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Ref : BSE/ OMDC/CS/11-2020/02
Dated :12.11.2020

Compliance Department

Department of Corporate Services
Bombay Stock Exchange Limited

1* Floor, Phiroze Jee, J eebhoy Towers
Bombay Samachar Marg

Mumbai — 400001

SUB: UN- AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 30™
SEPTEMBER, 2020.
SYMBOL: 590086

Sir/Madam,

Please find enclosed herewith the Un-audited Financial Results and the Limited Review Report of
The Orissa Minerals Development Company Limited for the Quarter ended 30™ September,
2020.

This is for your kind information and record as per Regulation 33 of SEBI (LODR) Regulations,
2015.

Kindly acknowledge the receipt of same.
Thanking You.

Yours faithfully,
For The Orissa Minerals Development Company Limited

. A
/,M \'\ r f\\

(Anu Singh)
Company Secretary

Encl: As above
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SEGMENT REVENUE, REGULTS ARG AL EMPLOYED FOR THE QUARTE R / ND HALF YEARLY ENDING 30TH SEPTEMBER 3020 (IND-AS COMPLIANT)
PART-11 F (R in Lacs)
FT PARTICUI ARS Unaudited Kesuils for the Un~audited Unaudited Resuits for the period Audited Resuits
NO. quarter ended 3018 September | Results for the unded 30th Septembar for the Year 31st
guarter ended ' March
30th June
2020 201y 2020 2020 2019 2020
1 |REVENUE BY BUSINESS SEGMENT:
{a} Iron Ota - & N
{b) Manganuse Ore - - &
{<} Spange Iren : b *
{4} Un-aliocated 275.28 BLLAS 295.84 575.62 1.244.89 2,914,897
total 215,78 G11.47 295.84 571.62 1.244.89 2.914.97
Less: Inter-seament Rovenue SRR, | =
Mat Sales / Income from Opdrations 21578 295.B4 571.62 1,244.89 2,914.97 |
Tatal Income fram ODoerstivns
2 Segment results-Prafit {e)/boss [} before Potance  costs,
exceotional items srd 1au:
ta) Iren Ore 80782 {1.202.58 (571.15) (1.178.97) {3.083.76) {3.821.23)
(B) Manaanese Ore (33,031 165,36} (31.04) (64.08} 1167.60) {207.86)
) Sponge Lron {19831 38,333 (18.62) (38.45) {100,581 1124.70)
fd} Un-allacated 1268,35% 238.9% 59.74 1228.61) 529.80 1.454.78
Rald jdens: Unallocated Expenaiian net off uoa come - . - - -
Total Segment Results before Nnaace Do Exerptonal fteras {4,068 24) (361.07) (1,510.41) {2,822.12) {1,689.01)
and Tax
Lass: Floance Costs it BB S SRS —— ) T — 1] 1.345.27
Profit / {Logs) befere excentionat dums and 1o {3,778655; 13425 8A) {1,320.77) {3,145.45) (3,398.58) {4,844.28)
Exceptional ftems - . : 3 7.60 7.60
Profit / [Loss) before Tax i1.774.69; 1.425.84) (137077 {3.145,48) (3,390.68) (4.836.68)
Less: Tax Exoenses A38F0r L . (318,243 21548 11574 10.73 2,832,843 |
Nat Profit / Loss for the period 1,#34.9%) (3.308.60) ] (1,586.25) {3.311.18) (3,380.17) {7,669.32)
Assets N
) {3} Iron Ore 1.604.33 1.601.34 1.604.33 1.604.33 1,601.44 1.604.33
{b) Manganese Ore 103807 4.035.10 1.035.07 1.035.07 1,035.10 1.035.07
(5} Sgonas Lren 262.30 257.99 287.84 287.30 267,99 288.38
d) Un-ailecated S— 1L LY —— 4379532 | 4030468 | Bl - 45.012,92 |
Total 432,131.38 343,08 46,722.63 4342138 47,945.70 |
4 [Segment Liabilities H
(@) Iron Ore N = S 5
(b} Manganese Ore - . 5 b
1<) Spenge lron - - % %
(8) Un-allncated = 42,690,83 40.233.53 1 . 343355 4223767
o Totat 43,600.83 40,744.53 4433557 42,337.67
Notes -
(1) The Company's mining e ta non-avadabin of stautory clearances. Mining Leases are in the process of renewal and accordingly,
thuse Financial Results + g Coacern basis’
{2} The Hgures for the 2 are the palancing figures betvson Yie figures in respect of the half yearly ending 30th Sept., 2020 and quarter ending
30Uk June, 2020 of thae Ly
{3} The Company has et rary segmenl. e v e engaged in production / Mining of fron Ore, Mangsnese Ore and S‘ponqa fron.
Though the mining vpe TE 13 D0 Mg o i the period under review, the Company still considers mining operalions us its|
primary segment becaus aning e 51 which engeing efforts of the management. information reparted to the chief
oparating ducsion maxcr (G e alffocabion and wisessn oM of segment performance focuses on mining of lrun Ore, Manganese Ore and
processing of Spoage Irer ina results
(4} Prosently Company's surplus moncy e banks which has not been recognised as business segment. Moreover
aliocation of expondiirg de on the bas:s o nuver ratios of different segment during the pariod from 2004-05 to 2008-08.
Tha assats have been aicost 2 ta the respective s the batance i3 pul in the un-allocated segment. The total liabilities have been.
altocated to uo-siocated ang
{8) Pursuant 1o e Judgement gf1 suf U2 08,2017, Dy ¢ of Mines, Odisha had lasued different demand notices dated 02.09.201 7,23.10.2017
& 13.92.2017 to OMDL tor OMDC ‘L for BPMEL Lesses o 5 conpensation. The amount of Demand for OMDC Loases is Rs. 702,18 Cr and for
BPMEL Leases is Rs 06157 Cr, 4 6 Crwwaras EC, FC and #i7L 10, OMDC had baen operating BPMEL Leases backed by Pawar of Attorney to sign and
execute all mining lpases and oth ssions fram lime (o time. O Fas aaid the compensation of Rs.B76.22 Cr towards OMDC Leases during 201718,
2018-19 & 2019-20 dut of 115 vwn fur: Ha 3110 Cr. OMDC has paid & sum of Rs. 27.15 Cr (Rs. 25,16 Cr on 26 12,2017 and Rs.
2.00 Cron 18 11.2018) towariis GPMEL dor protest and shown as advooce
(6] The Company has borrow. Kon FY 2019-20 far pay i compe wation to the Govt.of Odisha. As per sanctionad terma of the loan, Bank has
considered Primary Socurity mravabla and movable p tres and assets including lien on Fixed Doposit of Rs.49,50 Cr as coliateral securily.
{1 The above results have toon i ol tirpctors of the Con s 601 1 meeting held on 12-19-2020.
(8)  The Statutory Auditers ¥ o mudit of the ¢ 41 Rosiits of the quarter ended 30th Sept., 2020 as roquired under Reguiation 33 of the
Securilies and Exchangs a and isclosire Reg rome Raogulatsons, 2015,
L_19) _Figures for the previgu: Bary i o8 Lo make 1 rable to the classification of the current period. S
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(A Government of India Enterprise)

{018 THE ORISSA MINERALS DEVELOPMENT CO. LTD,

STATEMENT OF STANDALON: AUDRITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEARLY ENDED 30TH SEPTEMBER, 2020

PART-I (Rs. in LaKH)
- uUn-audited Audited
tinaudited Results for the Results for the Unaudited Resuits for the Results for the
querter ended 30th September | quarter ended | Period ended 30th September | Year ended
3oth June 31st March
2020 2019 2020 2020 2,018 2020
1 {Revenue from Operation
Sales/Income from op {Macius ve BF EXEISE -
(@) it it — - = & z
{b)!Other Operating Income - - = . b -
Total Income from Operations ‘ . . - - = . »
2 Other Income ‘ il N 275.78 611.47 285.84 571.62 1,244.89 2,914.97
Total Income (1+2) = o i ml';SJS 611.47 295.84 571.62 1,244.89 2,914.97
g e B . WOORRTNONI | OO 5
(a)|Cost of Materials cnns‘;#smed . ¢ = * -
(b){Purchase of stock—in—ts;n d(. = o o € = - - -
O e o ok e : - : : o
(d){Employee benefits exponses 629.80 525.49 1,154.34 1,187,88 2,253.39
(e)|Finance cost = 357.63 £09.70 1,635.35 576.36 2,145.27
421 i}epfeciation and amoz:isah(-;‘,..-;-“.:: : T 372.88 53.80 111.31 745.86 249.81
A s S WO : - : -
(h)|other Expenses o . 538.46 677.00 277.62 816.08 2,133.27 3,113.64
Total Expunises T osvar 2,037.31 1,666.61 3,717.08 4,643,37 7,759.25
5 |Profit / (Loss) before é’i:ﬁ~pi.m«zv lioes & Tax (3-4) (3,774.69)|  (1,425.84) (1,370.77) (3,145.46) (3,398.48)]  (4,844.28)
6 |Exceptional Items - 1 A (é"x v -.‘,V h o - - - 7.60 7.60
7 |Profit/(Loss) beforc 7 Aax (5 + 6] - {1,774.69) {1,425.84) {1,370.27) (3,145.46) (3,390.88) (4,836.68)
8 |Tax Expenses ’ {(39.76) (116.24) 215.48 175.72 (0.71) 2,832.64
e R e . - - : -
-Deferred Tax i o N I (3* _76) {116.24) 215.48 175.72 {0.71) 2,832.64
Total Tax Expenses o o {32.76) (116.24) 215.48 17572 {0.71) 2,832.64
9 |Net Profit/(Loss) for 1he p#lrjmf 7 - B {1,734.93) {1,308.60) (1,586.25) (3,321.18) (3,390.17) {7,669.32)
10 taxj - - (114.34)
11 |Total Comprehensive zr? poriod {9+ 1?) {1,734,93) (1,309.60) (1,586.25) (3,321.18) (3,390.17) (7,783.66)
12 [Paid-up Equity Share Coapita F 7 ; 613 00 60.00 60.00 60.00 60.00 60.00
13 |Reserves excluding n‘vw‘;- - :m 1 126 XiJ 1 10,041,51 4,061.78 2,326.85 10,041.51 5,648.03
i 53::21:)?:;&?3: { #asic and {28.92) (21.83) (26.44) (55.35) (56.50) (127.82)
/,g ' , ‘ » s i A
T .
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i THE ORISSA E\r"'NE‘h\I 5 DEVELOPMENT COMPANY UM!TED
Balunce Sheet as at 30-09-2020
| | Aiwt 30055030 ]
1
fNoa-lurront Assets
‘ {a} Propeety, Plant and tquipn.ent Lao101 1,451.82
| CIpitat Wark-in-Progr s e 13539
| intangible Asscts 1,532.54 124145
g {d} Financigl Assprs
H fi} investments
% A} investment: I g Vartures » r
282 z.42
i 4552 810
: I Other Financial Assers 5 100.00
] Deterred tax asiots (vt 15,499.73 15,675.45
Non-Current Tax Axs. 197224 4,023.52
; 22,623.77 22,678.15
? Hventocies 2.816.83 2,813.26
] Financial Asséns
{1} investment
) Trade Receivablo o =
i) Cashand cash & Rufestonty 4,826.00 3,895.45
{ivl Bank Balances other than Casn ans Cash Equivaieatd 8.274.22 12,2659.72
v} Losns b #
ivi} Other Financia! 695.5% #71.76
{2 Current Fax Asset ] . -
1. Cther Current Asse W 289457) 2,§43.76
e L0821 CUiTEDY ASsets] 20,507.61 22.693.95
: _ TotalAss '“ e ABUILI] as37800
£ FY N\.D iEBlLITicS
¥ *AND UBILTIES
{s Equity Share capira: $3.00 80.00 5
! O Sheewiy ) e . 564803
! Tatal Equity 2386.85 5708.03
i Liabitities !
feon-Current U
sl mancisl LUabitiyo,
i} Borrowingy 15,500.16 23,250.00
{i} Trade payail . &
{4 tora autstantdio: sues of o Cro caterprises ang|
smsll enterprives
{6} i erher thag
MG Nt geises .
e iii} Other fin er than those
4 in tem 5 - -
covigicns 33316 32842
2 i<} Oeterred Yax Liss tos [Net) - .
contbisuities] " 1583337 | N TTTTY)
f2)
15,766.93 2,750,600
A} tetal ou 108 5! mecg enterprises ang
smad pay,
{8} totei ounsy 1 dues of Creditars ather than
micre entedurises riadl eng o 1,083.60 439.64
i [} Other Finan. wabiities {uther than thasel
H spexified in item ( 1,942.49 1822.09
Other Current Lisbilitios 134.09 35109
i Provisions 5,924.10 5,728.63
EAITENT Tax Lishiliier. A ]
e A91L2L 1609145
0TMEN 3967007
4313138 1 45,37&10—‘
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The Orissa Minerals Development Company Limited

Statemient of Cash Flows far the period ended 30th Sept., 2020

Amount in Rs. lakhs

Period ended Year ended
30.09.2020  31.03.2020
AL Cash flows brom operating activities
Profit lor the period {3,321.18} (7,669.32)
adjustments for:
Lacome tas expunsa racognised in praf t or loss 17572 2.832.64
Interest Incomea recognised in profit or loss {535 41) (1.780.89)
‘\_ Imaairmant loss recoanised on non-floancial assets - I
I tnterest on Borrowinas 1.635.386 2,145.27
i Deareciation and amartisation of nom-current assels 111,31 N .
: (1,934.21) {4,222.49)
i Movements in warking capral
1 tIniraase) [ decrease in inventarie t1.57) - (3.80)
| {Increase) [ desranso In trodd e 0.00 0.00
| {Inire / doceause in loans and othar financial ssset 184.25 423.25
! {Incre decraane in ather pssets (50.50) (67.50)
| Increase ; (decreasa) in trade payabie: 843.96 (124.20)
Increase ; {(decraase} in other financia: liabilities 645.88 (31,764.01)
Encrease ; [decrease) in sther lizbilities 110.0% 18,575.95
Increase / (decrease) n provisions o _354.53 225.80
Cosh (used in) / generated from operations (629.88) (16,957.00)
Income taxes paid o 5128 {174.07)
Net cash {used in / gunerated by operating activities pwiiias (578.60) (17,

B. Cash flows from investang activities
Payrsent for purchase of financial assats -
Pracecds on saie of financial assets 2,995.50 14,678.50

Interest received from hanks ang others 535.41 1,780.89
Paymaats for propecty, plant and sguipment (36.41) {83.84)
Proceass from disposal of property, plant asd equipment . -
Payments for intangible assels oo i3%000y
Nel cash generated by investing sctivities 338450 = 16,365.55

L. Cash fiows from financing activities
g5 (1,635.35) (2,145.27)
id on equity shires N N

Interest on Borrow

Divitends

Tax ridy paid on cyuity staies ) S
Mot cash (used in) financing activities _{1,635.35) (2,145.27)
Nel increase of (deerease ) in cash or cash eguevaionts 930.55 (2,910.79)
Cash and Tash equivaients at tha heginning of the your 3,895.45 6,806.24
atents at the end af the Ve 3,895.45

B and Aotes Tarma g

Nate

3} Cash and cash equivaient under current finoncial asset at note po. 154 are cash and cash equovalent for the
purpase of drawing cash flow statement. Terefore reconciliabion statement required under para 45 cf Ind
AS 7 is not required

b) Figuies in the brackets aie cash outflow/in fow as the cane may be.

sai st report 6f evun Gaie uashN] For & On Bahall of Board of Directors
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CHARTERED ACCOUNTANTS

18, NETAJI SUBHAS ROAD, (TOP FLOOR),
KOLKATA-700 001
OFFICE :0332230-0008, 2210-501'8
E-mail : nandyhalderganguli1973@gmail.com

w( NANDY HALDER & GANGULI

Independent Auditor’'s Review Report on Unaudited Fl:_an.:lz:il
Results of The Orissa Minerals Developmgn_t Comp-any. imi ed
pursuant to Regulations 33 of the SEBI (Listing Obligations an
Disclosure Requirements) Regulations, 2015

To
The Board of Directors of N
The Orissa Minerals Development Company Limited

We have reviewed the accompanying statement of unaudited financial
results of The Orissa Minerals Development Company Ltd. (“the
Company”) for the period ended 30" September, 2020 pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations), read with SEBI Circular No.CIR/CFD/CMDI/80/2019 dated
19 July 2019 (“the circular”). Attention is drawn to the fact that the
figures for cash flow for the half year ended on 30" September, 2020, as

reported in these unaudited financial results have been approved by the

Board of Directors of the Company, but have not been subjected to
review,

This statement, which is the responsibility of the Company’s Management
and approved by the Company’s Board of Directors, has been prepared
under Section 133 of the Companies Act,2013 (“the Act”) read with
relevant rules issued thereunder and other accounting Principles generally
accepted in India and

( in compliance in Regulation 330f Listing
Regulations. Our responsibility is to issue

a report on these financial
statements based on our review. ?

material miss
company pers?rfsg?eand analytical I?F(i::yt to inquiries of
e ' i
n.that:’sdprovide less assurance than an audit. we anve ngt fmapmal ata
ot accordingly, we do not express an audit oElRich Performed an

nt. A review is

Branch Office : T 2 3Rp Floor 4
4772
23, Daryagan), New Delh).11 73, Bharat Ram Road

0002 Ph, : 011 23253133
h‘
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Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards prescribed under
section 133 of the Companies Act, 2013, the SEBI Circulars and other
accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation
33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, ds
amended, including the manner in which it is to be disclosed or that it
contains any material misstatement,.

Emphasis of Matter

(i) Note 1 of the financial results, which states that

(ii)) “Out of 263.507 Acres of Land

For Nandy Halder & Gangulij
Chartered Accountants
FRN : 302017E

CAR. p, Nandy
Partner
M No: 51027

UDIN: 2005]‘;227AAAADF7860
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