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INEOS Styrolution India Limited
Hth Floor, Ohm House-ll, Ohm Business Fark, Subhanpura,
Vadodara — 380 023, Gujarat, India

INEQS STYROLUTION INDIA LIMITED
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 201%

INR in Lakhs
For the year
For the quarter ended it
Particulars Jun 30, 2019 Mar 31, 2019 Jun 30, 2018 Mar 31, 2019
{Unaudited) {Audited)® {Unaudited) {Audited)
|. Revenue from operations 44 347 .56 48.217.82 50,448 23 209 053.33
II. Cther incomea 187.21 114.72 28917 1,312.81
lll. Tetal income (1411} 44, 534.77 48,332.54 59,735.40 210,366.14
IV. Expenses
Cost of materials consumed 31,218.01 44 518,11 47 16967 179,588.32
Changes in inventories of finished goods and work-in-progress 3,591.22 (3.809.50) B72.67 (4,137 66)
Employee benefits expense 1,553.97 1,380.62 1,493.87 5,753.35
Finance costs 408,96 446,98 186.44 1,268.69
Depreciation and amartisalion expense T715.53 891.13 B22.02 269217
Other expenses 5614.13 6,938.87 6,931.55 2704938
Total expenses (V) 43,101.82 50,366.21 57,076.22 212,214.25
V. Profit | (Loss) before tax {lIl-1V) 1,432.95 (2,033.67) 2,659.18 {1,848.11)
W], Tax expense
Current tax 238,93 (164 65) 999,28 -
Deferred tax charge / (credit) 265.35 (508.97) (28.80) (B01.38)
Total tax expense (V1) 504,28 (673.62) 970.48 (601.38)
VII. Profit | {Loss) for the period (V-V} 928.67 {1,360.05) 1,688.70 {1,246.73)
Wl Other comprehansive incame
ems that will not be reclassified to profit or loss
Remeasuramenis of defined banefit plans - (Loss) / Gain (65.48) (22.75) {11.08) {47.74)
Income tax relating to remeasurements of defined benefit plans 22 88 7.95 3.87 16.68
Tatal other comprehensive income, net of tax (42.60) (14.80) (7.19) (31.06)
I1X. Total comprahensive income for the period (VI + VI BBE.OT (1,374.85) 1,681.51 {1,277.79)
Faid-up equity share capital 1,758.56 1,758,506 1,758.56 1,758.56
(Face value of the share : INR 10)
X.Other Equity excluding Revaluation Reserve 60,567 43
Xl. Earnings per share (Mot annualised)
Mominal value per aquity share of INR 10 each
Basic and Diluted (INR) 5.28 {7.73) 960 (7.09)
See accompanying Mates to the financial results
* Refer Mote - 4
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INEOQS STYROLUTION INDIA LIMITED
SEGMENT REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES

e INR in Lakhs
For the quarter ended For the year
ended
Particulars Jun 30, 2019 Mar 31, 2019 Jun 30, 2018 Mar 31, 2019
(Unaudited) (Audited)* {Unaudited) (Auditad)
1. Segment revenue
(Revenue from operations)
{a) Specialties 3203522 34,376.28 4356519 154,838.58
(b} Palystyrens 12,312.34 13,841.54 15.881.03 5421475
Total 44,347 .56 48,217.82 59,446.23 208,053.33
Less © Inter segment revenue = o = .
Revenue from operations 44 347.56 48,217.82 59, 446.23 209,053.33
2. Segment results
(Segment profit / (loss) before interest and tax)
{a) Specialties 1,065.49 (1,666.49) 3,429.35 2,830.95
(b} Polystyrene 534 65 a4 08 [59.39) (2,638.28)
Total 1,640.14 (1,572.41) 3,369.96 200,67
Addf{Less): (i) Finance cost (408.96) (445.98) (186.44) (1,268.69)
(i} Interest income 8563 26.41 3532 245.06
(i} Other unallocable income [ (expenditure) (net) 116.14 {4069y {555 66} {1,025 15)
Profit / (Loss) before tax 1,432.95 (2,033.67) 2,659.18 (1,848.11)
1. Segment assets
a. Specialties 859.369.90 #5,186.70 78,490.39 85,196.70
b, Polystyrens 23.017.20 23,526.26 23,209.75 23 52626
c. Unallocated 357510 3,451.77 412263 3451577
Total segment assets 115,962.21 112,174.73 105,822.77 112,174.73
4, Segment liabilities
a. Specialtias 36,651.70 25,195.32 24 057.06 25,195.32
b. Polystyrene 8,985 29 6,635.14 9,825.35 5,635.14
¢. Unallocated 7,109.15 18,018.28 5 807,04 18,018.28
Total segment liabilities 52,750.14 49,848.74 19,689.45 49 848.74

* Refer Note - 4
MNote on segment information

Businass segment

Segment reporting in financial results: Based on the "management approach” as defined in Ind AS 108 - ‘Operating Segments’, the Chief Operating
Decision Maker (CODM), as represented by Chairman, Managing Directer and CFOQ, evaluates the Company's performance and allocates resources
based on an analysis of various performance indicators by business segments, The accounting principles used in the preparation of these financial
results are consistently applied to record revenue and expenditure in individual segment.
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lN E@s INEQS Styrolution India Limited
Sth Floar, Ohm House-Il, Ohm Business Park, Subhanpura,

STYROLU."ON Wadodara — 380 023, Gujarat, India

Motes:

1. The Statutory Auditors of the Company have carried out a limited review of the results for the quarter ended June 30, 2019. The limited review
report does net contain any modification or qualification.

2, The above statements were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective
meetings held on Aug OF, 2014,

3. The Company haz adaptad modified retrospective approach as per para C3 (c) (i) of Ind AS 116 = Leases, effective from April 1, 2019,
Accordingly, comparatives of the year ended March 31, 2019 {including guarters ended June 30, 2018 and March 31, 2019) have not baen
refraspectively adjusted, On the inttial date of application, the Company has recognised right of use of assets (an amount equal ta the lease liability,
adjusted by prepaid lzase rent) as at April 1, 2019, In the financial results for the current period, operating lease expenses has changed from rent
(included in Other expenses) to depreciation cost for the right of use of assets and finance cost for interest accrued on lease liability.

On adoption of the new accounting standard, rent expenses (included in Other expenses) has reduced by INR 285,55 Lakhs, finance cost has
increased by INR 164.84 Lakhs and depreciation and amortisation expenses has increased by INR 22961 Lakhs for the current quarter.
Consequently, profit before tax has decreased by INR 107,89 Lakhs in the current quarter.

4. The figures for the quarter ended March 31,2019 are the balancing figures between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the respective financial year.

For INEOS STYROLUTION INDIA LIMITED

D W&ﬂ)—’?_;
Sanjiv Vasudeva

Managing Director and CEQ
DIM: 06570845

Flace: Vadodara
Date : August 07, 2019
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Price Waterhouse Chartered Accountants LLP

The Board of Directors

INEOS Styrolution India Limited

5 Floor, OHM House — 11,

OHM Business Park, Near Balaji Hospital,
Subhanpura,

Vadodara — 390 023, Gujarat, India

1. We have reviewed the unaudited financial results of INEOS Styrolution India Limited (the
“Company”) for the quarter ended June 30, 2019 which are included in the accompanying
‘Statement of unaudited financial results for the quarter ended June 30, 2019’ (the “Statement™).
The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”),
which has been initialled by us for identification purposes. The Statement is the responsibility of
the Company’s management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

2, We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Staternent has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies, and has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
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