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Independent Auditor’s Report on the Audit of Annual Standalone Financial Results

To the Board of Directors of Star Cement Limited

Opinion

We have audited the accompanying Statement of Standalone Financial Results for the Quarter and Year
Ended 31 March, 2020 (“the Statement™) of Star Cement Limited (“the Company™), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

In our opinion, and to the best of our information and according to the explanations given to us, the

Statement:
i is presented in accordance with the requirements of the Listing Regulations in this regard;
and
ii. gives a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the net profit and total comprehensive income and other
financial information for the quarter and year ended 31 March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”™). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Statement section of our Report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our audit of
the Standalone Financial Results for the year ended 31 March, 2020 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw your attention to Note no. 4 to the Statement which explains the uncertainties and the
management’s assessment of the financial impact due to the lock-down and other restrictions and
conditions related to the COVID-19 pandemic situation, for which a definitive assessment of the impact is
highly dependent upon circumstances / developments as they evolve in the subsequent periods.

Our opinion is not modified in respect of this matter.




Management's Responsibilities for the Statement

This Statement has been prepared on the basis of the Standalone annual financial statements. The
Company's Board of Directors are responsible for the preparation of this Statement that gives a true and
fair view of the net profit and other comprehensive income and other financial information in accordance
with the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis ofaccounting unless the Board of Directors either intends to liquidate the Company or
to ceaseoperations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in theaggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we

are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such control.




- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continueas a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

® Due to COVID 19 pandemic and the consequential nationwide lockdown announced by the
Central and State Government including travel restrictions, maintenance of social distancing etc.,
the audit team has performed the audit from remote location on the basis of data, scanned copies,
documents, management estimates, assumptions, certificates and other information supplied
electronically by the management on online platform. We have relied on Management’s
assurance of the authenticity, completeness and accuracy of these records electronically
submitted to us. Further, our attendance at the physical inventory verification done by the
Management was impracticable under the current lock-down restrictions imposed by the
Government and we have therefore, relied on the related alternative audit procedures to audit the
existence of inventory as per the guidance provided in SA 501 "Audit Evidence - Specific
Consideration for Selected Items" and have obtained sufficient appropriate audit evidence to issue
our unmodified opinion on this Statement.
Our opinion is not modified in respect of this matter.




e Attention is drawn to Note no. 7 to the Statement which states that the Statement includes the
results for the quarter ended 31 March, 2020 and 31 March, 2019, being the balancing figure
between the audited figures in respect of the full financial year and the published year-to-date
figures up to third quarter of the respective financial years, which were subject to limited review
by us.

Our opinion is not modified in respect of this matter.

For D.K. Chhajer & Co.
Chartered Accountants
Firrr{"R vistration No. 304138E

Partner
Membership No. 057170
UDIN: 20057170AAAADF5989

Place: Kolkata
Date : 25 June, 2020
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Independent Auditor’s Report on the Audit of Annual Consolidated Financial Results

To The Board of Directors of Star Cement Limited
Opinion

We have audited the accompanying Statement of Consolidated Financial Results for the Quarter and Year
Ended 31 March, 2020 (“the Statement”) of Star Cement Limited (“the Holding Company™) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion, and to the best of our information and according to the explanations given to us, and
based on the consideration of the audit reports of the other auditors on financial information of
subsidiaries referred to in Other Matters section below, the Statement:

i.  includes the results of the following entities:

Name of Entities Relationship
Star Cement Meghalaya Limited (SCML) Subsidiary
Megha Technical & Engineers Private Limited Subsidiary
(MTEPL)

Meghalaya Power Limited (MPL) Subsidiary
NE Hills Hydro Limited (NEHL) Subsidiary
Star Century Global Cement Private Limited Subsidiary
(SCGCPL)

ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards and other accounting principles generally accepted in
India of the consolidated net profit and consolidated total comprehensive income and other financial
information of the Group for the quarter and year ended 31 March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Statement section of our Report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our audit of

the Consolidated Financial Results for the year ended 31 March, 2020 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us and other

3 GHL\ #W
J. ACCOU AN
\\"{;\ -~ y

: ”hs IPL



i 'yf
\Accé M;wy 7’!
: 'ﬂ—-\\ iz S/

requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw your attention to Note no. 4 to the Statement which explains the uncertainties and the
management’s assessment of the financial impact due to the lock-down and other restrictions and
conditions related to the COVID-19 pandemic situation, for which a definitive assessment of the impact
is highly dependent upon circumstances / developments as they evolve in the subsequent periods.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Statement

The Statement has been prepared on the basis of consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial information
of the Group in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations.

Further, in terms of the provision of the Act, the respective Board of Directors of the companies included
in the Group, are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error. These financial results have been used for the purpose of preparation of the Statement by
the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic

alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Group has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease

to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the Statement. We are responsible for the direction, supervision
and perforimance of the audit of financial information of such entities included in the Statement of
which we are the independent auditors. For the other entities included in the Statement, which have
been audited by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for

our audit opinion.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the Statement.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters

that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

QOther Matters
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Due to COVID 19 pandemic and the consequential nationwide lockdown announced by the
Central and State Government including travel restrictions, maintenance of social distancing etc.,
the audit team has performed the audit from remote location on the basis of data, scanned copies,
documents, management estimates, assumptions, certificates and other information supplied
electronically by the management on online platform. We have relied on Management’s
assurance of the authenticity, completeness and accuracy of these records electronically
submitted to us. Further, our attendance at the physical inventory verification done by the
Management was impracticable under the current lock-down restrictions imposed by the
Government and we have therefore, relied on the related alternative audit procedures to audit the
existence of inventory as per the guidance provided in SA 501 "Audit Evidence - Specific
Consideration for Selected Items" and have obtained sufficient appropriate audit evidence to
issue our unmodified opinion on this Statement.

Our opinion is not modified in respect of this matter.

Attention is drawn to Note no. 7 to the Statement which states that the Statement includes the
results for the quarter ended 31 March, 2020 and 31 March, 2019, being the balancing figures
between the audited figures in respect of the full financial year and the published year-to-date
figures up to third quarter of the respective financial years, which were subject to limited review
by us.

Our opinion is not modified in respect of this matter.

We did not audit the financial statements and other financial information in respect of two
subsidiaries (NE Hills Hydro Limited & Star Century Global Cement Private Limited) whose
financial statements reflect total assets of Rs. 52.22 lakhs as at 31 March, 2020, total revenue of
Rs. Nil, total net loss of Rs. 3.14 lakhs and total comprehensive income of Rs. (3.27) lakhs for
the year ended 31 March, 2020, as considered in the Statement. These financial statements have
been audited by other auditors whose reports have been furnished to us by the Management and
our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us are as stated in paragraph - Auditor’s
Responsibilities for the Audit of the Statement

Of the above, the financial statements of one subsidiary located outside India (Star Century
Global Cement Private Limited), included in the Statement, which constitute total assets of Rs.
22.69 lakhs as at 31 March, 2020, total revenue of Rs. Nil, total net loss of Rs. 2.88 lakhs and
total comprehensive income of Rs. (2.88) lakhs for the year ended 31 March, 2020, have been
prepared in accordance with accounting principles generally accepted in that country and which
has been audited by other auditor under generally accepted auditing standards applicable in that

r.p




country. The Holding Company's management has converted the financial statements of such
subsidiary located outside India from accounting principles generally accepted in their respective
country to accounting principles generally accepted in India. Our opinion in so far as it relates to
the balances and affairs of this subsidiary located outside India is based on the report of other
auditor and the conversion adjustments prepared by the Management of the Holding Company
and audited by us.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the Financial Results certified
by the Board of Directors.

For D.K. Chhajer & Co.
Chartered Accountants
Fir tstration 304138E

Partner
Membership No. 057170
UDIN: 200571 70AAAADH5360

Place: Kolkata
Date : 25 June, 2020




STAR CEMENT LIMITED

Regd.Office : Vill.: Lumshnong, PO: Khaliehriat, Dist. East Jaintia Hills, Meghalaya - 793210
Phone: 0365-278215, Fax: 0365-278217
Email : investors@starcement.co.in ; website: www.starcement.co.in
CIN : L26942ML2001PLCO06663

Statement of Audited Financial Results for the Quarter/Year ended 31st March, 2020

- (Xin Lacs)
STANDALONE CONSOLIDATED
uarter ended uarter ended uarter ended arter ended
Sl. Particulars qh 03.2020 Quarter ended Qn 03.2019 Year ended Year ended Qn 03.2020 Quarter ended Q:I 0;2;1; Year ended Year ended
No. et 31.12.2019 s 31.03.2020 31.03.2019 - 31.12.2019 e 31.03.2020 31.03.2019
Audited ) Audited , 7 Audited Audited . N
Unaudited Audited Audited Unaudited Audited Audited
1 |Income -
Revenue from Operations 52,504.15 42,932.57 50,187.76 1,77,326.68 1,69,537.76 54,937.62 45,116.36 53,443.05 1,84,386.34 1,83,104.20
Other Income 684.61 656.41 236.39 2,806.89 3,951.16 716.70 650.75 343.13 2,871.99 547.43
Total Income 53,188.76 43,588.98 50,424.15 1,80,133.57 1,73,488.92 55,654.32 45,767.11 53,786.18 1,87,258.33 1,83,651.63
2 |Expenses
Cost of maternals consumed 17,877.27 15,799.65 18,193.95 62,541.51 58,367.37 9,519.62 8,724 90 9,542.57 33,896.93 34,985.8b
Purchase of traded Goods 2,820.42 2,910.85 2,882.19 11,009.28 10,097.50 1,515.25 1,561 .06 2,058.76 7,081.99 7,620.50
Changes in Inventories of finished goods, work-in-progress and stock -in-trade 274.03 (71.15) 328.26 (654.42) 1,119.64 504.68 (792.01) 2,140.15 (789.62) 1,068.13
Employee benefits expense 2,325.31 2,099.13 1,694.00 8,209.90 7,272.00 3,498.78 3,238.43 2,751.32 12,656.01 11,641.16
Finance costs 457.00 643.50 490.10 1,955.94 2,087.86 196.23 383.38 307.19 933.73 1,437.99
Depreciation and amortisation expense 1,220.37 1,092.13 891.76 4,331.89 4,648.77 2,499.39 2,322.92 2,380.46 9,295.18 10,564.48
Other expenses 20,464.40 16,323.72 18,409.23 67,639.47 61,859.01 27,438.08 22,585.42 24,265.11 92,032.40 82,872.08
Total Expenses 45,438.80 38,797.83 42,889.49 1,55,033.57 1,45,452.15 45,172.03 38,424.10 43,445.56 1,55,106.62 1,50,190.21
3 |Profit before exceptional items (1-2) 7,749.96 4,791.15 7,534.66 25,100.00 28,036.77 10,482.29 7,343.01 10,340.62 32,151.71 33,461.42
4 |Exceptional items - - -
5 |Profit/(Loss)before tax (3+4) 7,749.96 4,791.15 7,534.66 25,100.00 28,036.77 10,482.29 7,343.01 10,340.62 32,151.71 33,461.42
6 |Tax expenses 1,818.81 199.39 897.76 3,229.31 244763 1,797.77 220.37 1,181.67 3,42137 2,964.43
7 __|Net Profit/(Loss) after tax for the period (5-6) 5,931.15 4,591.76 6,636.90 21,870.69 25,589.14 8,684.52 7,121.64 9,158.95 28,730.34 30,496.99
8 |Other Comprehensive Income including non- controlling interest (net of taxes) (15.25) (2.12) (24.93) (21.60) 1.93 (22.67) (4.77) (26.27) (36.97) 14.36
9 |Total Comprehensive Income for the period (7+8) 5,915.90 4,589.64 6,611.97 21,849.09 25,591.07 8,661.85 7,117.87 9,132.68 28,693.37 30,511.35
10 | Net Profit for the period attributable to:
Shareholders of the Company 5,931.15 4,591.76 6,636.90 21,870.69 25,589.14 8,583.18 7,121.72 8,977.93 28,554.98 29,877.70
Non-controlling interest ~ = = = - 101.34 0.92 181.02 175.36 619.29
11 | Other Comprehensive Income attributable to:
Shareholders of the Company (15.25) (2.12) (24.93) (21.60) 193 (22.14) (4.75) (24.62) (36.40) 14.65
Non-controlling interest - = - - (0.53) (0.02) (1.65) (0.57) (0.29)
12 | Total Comprehensive Income attributable to:
Shareholders of the Company 5,915.90 4,589.64 6,611.97 21,849.09 25,581.07 8,561.04 7,116.97 8,953.32 28,518.58 29,892.35
Non-controlling interest = = 100.81 0.90 179.36 174.79 619.00
13 | Paid up Equity Share Capital (Face Value of 2 1/- each) 4,124.29 4,124.29 4,192.29 4,124.29 4,192.29 4,124.29 4,124.29 4,192.29 4,124.29 4,192.29
-
14 |Earnings Per Share (EPS) - (Face Value of X 1/- each)
- Basic 1.44 1.10 1.58 5.25 6.10 2.08 LI% 2.14 6.85 7.13
- Diluted 1.44 1.10 1.58 5.25 6.10 2.08 171 2.14 6.85 7.13




STAR CEMENT LIMITED

Statement of Segment Revenue, Results and Capital Employed for the Quarter/ Year ended 31st March, 2020

(Zin Lacs)
CONSOLIDATED
sl. ) Quarter ended | Quarter ended | Quarter ended Year ended Year ended
Ng. |Tortiedlacs 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Audited Unaudited Audited Audited Audited
1 Segment Revenue
(a) Cement 71,094.18 58,316.97 69,700.34 2,38,715.87 2,28,027.31
(b) Power 3,388.18 2,893.08 3,671.26 12,236.78 13,573.69
Total Segment Revenue 74,482.36 61,210.05 73,371.60 2,50,952.65 2,41,601.00
Less : Inter Segment Revenue-Cement 16,156.57 13,200.69 16,481.13 54,410.05 47,044.99
Less : Inter Segment Revenue-Power 3,388.17 2,893.00 3,447.42 12,156.26 11,451.81
Gross Revenue from Operations 54,937.62 45,116.36 53,443.05 1,84,386.34 1,83,104.20
2 Segment Results (Profit/(Loss) Before Tax & Finance Cost)
(a) Cement 9,587.44 6,877.73 9,984.32 29,065.34 32,169.72
(b) Power 393.17 204.52 585.35 1,188.90 2,226.71
Total 9,980.61 7,082.25 10,569.67 30,254.24 34,396.43
Less : Finance Costs 196.23 383.38 307.19 933.73 1,437.99
Add : Unallocable Expenses net off unallocable income 697.91 644.14 78.14 2,831.20 502.98
Total Profit/(Loss) Before Tax 10,482.29 7,343.01 10,340.62 32,151.71 33,461.42
3 Segment Assets
(a) Cement 1,83,767.92 1,81,802.89 1,76,924.01 1,83,767.92 1,76,924.01
(b) Power 22,418.02 23,093.21 25,217.84 22,418.02 25,217.84
(c) Unallocated 29,629.53 29,699.40 27,543.62 29,629.53 27,543.62
Total 2,35,815.47 2,34,595.50 2,29,685.47 2,35,815.47 2,29,685.47
4 Segment Liabilities
(a) Cement 41,133.12 43,504.33 43,047.97 41,133.12 43,047.97
(b) Power 1,845.62 1,973.55 6,525.26 1,845.62 6,525.26
(c) Unallocated 118.92 89.66 915.75 118.92 915.75
Total 43,097.66 45,567.54 50,488.98 43,097.66 50,488.98
5 Capital Employed (Segment Assets less Segment Liabilities)
(a) Cement 1,42,634.80 1,38,298.56 1,33,876.04 1,42,634.80 1,33,876.04
(b) Power 20,572.40 21,119.66 18,692.58 20,572.40 18,692.58
(c) Unallocated 29,510.61 29,609.74 26,627.87 29,510.61 26,627.87
Total 1,92,717.81 1,89,027.96 1,79,196.49 1,92,717.81 1,79,196.49

:




STAR CEMENT LIMITED

Regd.Office : Vill.: Lumshnong, PO: Khaliehriat, Dist. East Jaintia Hills, Meghalaya - 793210

(¥ in Lacs)

AUDITED STATEMENT OF ASSETS & LIABILITIES

Standalone Standalone Consolidated Consolidated
SI. No. Particulars As on 31.03.2020 As on 31.03.2019 As on 31.03.2020 As on 31.03.2019
Audited Audited Audited Audited
A |ASSETS
1 Non Current Assets
Property, Plant and Equipment 27,117.61 25,608.29 69,298.49 72,212.49
Capital work-in-progress 22,308.49 6,051.60 23,754.83 7,430.78
Right-of-use assets 284.62 290.02 -
Intangible assets 21.58 18.39 24.09 19.62
Investments in subsidiaries 23,744.65 23,744.65 -
Financial assets:
- Investments 135.81 150.38 158.07 172.76
- Loan 434,71 178.31 445.86 182.06
- Other financial assets - - 212.05 201.69
Deferred tax assets (net) 17,351.44 16,296.26 28,933.71 27,103.54
Non-current tax asset(net) 79.08 62.94 643.57 385.21
Other non-current assets 4,351.81 5,187.69 6,294.79 7,131.94
Total non-current assets 95,829.80 77,298.51 1,30,055.48 1,14,840.09
2 Current Assets
Inventories 8,425.82 8,004.79 25,690.86 27,719.25
Financial assets:
- Trade receivables 10,693.35 12,794.09 12,222.25 14,376.31
- Cash and cash equivalents 23,623.96 7,777.14 24,105.83 9,491.36
- Bank balances other than above 2,597.35 11,639.97 4,091.51 11,639.97
- Loans 1,508.77 1,439.72 4,493.62 3,679.92
- Other financial assets 40.05 40.05 36.04 36.04
Other current assets 19,152.30 35,522.44 35,119.88 47,902.53
Total current assets 66,041.60 77,218.20 1,05,759.99 1,14,845.38
TOTAL ASSETS 1,61,871.40 1,54,516.71 2,35,815.47 2,29,685.47
B EQUITY AND LIABILITIES
Equity
Equity share capital 4,124.29 4,192.29 4,124.29 4,192.29
Other equity 1,07,681.47 1,00,936.43 1,81,588.38 1,68,173.85
Non Controlling Interest - - 7,005.14 6,830.35
Total Equity 1,11,805.76 1,05,128.72 1,92,717.81 1,79,196.49
Liabilites
1 Non-current liabilities
Financial liabilities :
- Borrowings 14,285.52 15,141.35 74.18 175.76
- Other financial liabilities (Incl. Lease Liabilities) 10,914.36 9,693.88 10,961.07 9,745.36
Employee benefit obligations 241.50 137.17 434.70 277.80
Other non current liabilities 57.05 " 1,;258.25 1,485.45
Total non-current liabilities 25,498.43 24,972.40 12,729.20 11,684.37
2 Current Liabilities
Financial liabilities :
- Borrowings 513.49 522.65 1,037.43 4,957.03
- Trade payables
Total outstanding dues of micro enterprises and small
; 401.85 0.41
enterprises 399.13 -
Total mftsta ndmg dues OfCI’E(.thOI’S other than micro 9,112.46 9,450.30 9,176.54 12,540.77
enterprises and small enterprises
- Other financial liabilities (Incl. Lease Liabilities) 10,235.96 8,205.92 13,468.03 13,069.67
Employee benefit obligations 318.08 271.16 442.34 371.28
Other current liabilities 3,988.09 5,176.23 5,842.27 7,015.66
Current tax liabilities (net) - 789.33 - 849.79
Total current liabilities : . 24,567.21 24,415.59 30,368.46 38,804.61
TOTAL EQUITY & LAIBILITIES V// 1,61,871.40 1,54,516.71 2,35,815.47 2,29,685.47




STAR CEMENT LIMITED
Regd.Office : Vill.: Lumshnong, PO: Khaliehriat, Dist. East Jaintia Hills, Meghalaya - 793210

Statement of Cash Flow for the Year ended 31st March, 2020

(" in Lacs)
Standalone Consolidated
0. Porticuin year ended year ended year ended year ended
31.03.2020 31.03.2019 31.03.2020 31.03.2019
Audited Audited Audited Audited
(A)|Cash flow from Operating Activities
Profit before tax 25,100.00 28,036.77 32,151.71 33,461.42
Adjustments for :
Depreciation and Amortisation- 4,189.88 4,648.77 9,150.20 10,564.48
Amortisation of right-of-use- assets 142.01 - 144.98 -
Unrealised Foreign Exchange Gain /( Loss)- on export receivable - - (29.22) (3.15)
(Profit)/ Loss on Sale of Property Plant and Equipment (0.70) (11.39) (1.05) (16.44)
Interest Income (2,796.81) (3,803.86) (2,838.26) (465.43)
Finance Costs 1,955.94 2,087.86 933.73 1,437.99
Fair Valuation (gain)/ Loss on investments 14,57 (11.08) 14.57 (11.10)
Allowance for doubtful trade receivables (0.81) 0.29 2.43 (8.65)
Operating Profit before working Capital changes 28,604.08 30,847.36 39,529.09 44,959.12
Adjustments for :
(Increase)/Decrease in Trade receivables 2,101.55 (84.13) 2,180.84 282.44
(Increase)/Decrease in Inventories (421.03) 4,221.80 2,028.39 1,741.09
(Increase)/Decrease in Loans (252.39) 12.50 (985.43) (1,460.68)
(Increase)/Decrease in Other assets 18,028.56 33,170.66 14,253.13 41,103.56
Increase/(Decrease ) in Trade and other payables 61.29 (6,392.67) (2,962.78) (6,353.23)
Increase/(Decrease ) in Other Liabilities and Provisions 1,275.26 (7,026.23) (697.11) (12,702.65)
Cash Generated from Operations 49,397.32 54,749.29 53,346.13 67,569.65
Income Tax Paid (4,100.00) (4,575.00) (5,050.00) (5,920.00)
Net Cashflow from Operating Activities (A) 45,297.32 50,174.29 48,296.13 61,649.65
(B)|Cash flow from Investing Activities
(Purchase)/sale of Property ,Plant and Equipment (including CWIP) (22,100.60) (6,306.29) (22,708.64) (8,042.19)
Fixed Deposits/Margin Money Given/(Repaid) 9,042.62 (11,525.09) 7,548 .46 (11,525.09)
Interest Received 1,600.46 3,774.77 1,605.48 304.93
Net Cash used in Investing Activities (B) (11,457.52) (14,056.61) (13,554.70) (19,262.35)
(C)|Cash Flow from Financing Activities
Interest paid (1,930.07) (2,087.86) (960.93) (1,437.99)
Proceeds.from /(Repayment of) Long Term Borrowings / Liabilities (855.82) (13,002.03) (101.58) (19,704.00)
Proceeds from /(Repayment of) Short Term Borrowings (9.16) (9,589.03) (3,919.60) (8,456.21)
Payment of Dividend ( including Dividend Distribution Tax) (4,972.05) (4,303.26) (4,972.05) (5,161.35)
Buyback of Shares (10,200.00) - (10,200.00) -
Payment of Lease liability (25.88) - 27.20 -
Net Cash used in Financing Activities ( C) (17,992.98) (28,982.18) (20,126.96) (34,759.55)
Net Increase/(decrease) in cash and cash equivalents ( A+B+C) 15,846.82 7,135.50 14,614.47 7,627.75
Cash and Cash Equivalents at the beginning of the year 7,777.14 641.64 9,491.36 1,863.61
Cash and Cash Equivalents at the end of the year 23,623.96 7,777.14 24,105.83 9,491.36




NOTES TO FINANCIAL RESULTS:

1 The above Annual Financial Results were reviewed by the Audit Committee and approved by Board of Directors at the meeting held on 25 th June, 2020. The
same have been audited by the Statutory Auditor of the Campany.

2 The consolidated results include results of its subsidiaries Star Cement Meghalaya Limited (SCML), Megha Technical & Engineers Private Limited (MTEPL),
Meghalaya Power Limited (MPL), NE Hills Hydro Ltd. (NEHL) and Star Century Global Cement Private Limited (SCGCPL).

The Company has adopted Ind AS 116 'Leases' with effect from 1st April, 2019 , as notified by the Ministry of Corporate Affairs(MCA) in the Companies (Indian
Accounting Standard) Amendment Rules, 2019 using modified retrospective method.Accordingly, the comparatives have not been retrospectively adjusted.
The adoption of this standard did not have any material impact on the profit of the quarter and year ended 31st March,2020.

4  The operations of Company and its subsidiaries were impacted, due to temporary shutdown of all plants following nationwide lockdown announced by the
Government of India in view of COVID-19, pandemic. The Company and its subsidiaries have made detailed assessment of its liquidity position for the next
year and the recoverability and carrying value of its property, plant and equipment, loans and other assets, intangible assets, right of use assets, investments,
inventories and trade receivables. Based on current indicators of future economic conditions, it is expected to recover the carrying amount of these assets. The
management does not foresee any risks in the Group ability ta continue as going concarn and meeting it< liahilitios ac and when they fall due. It will continue
to closely monitor any material changes arising of future economic conditions and impact on its business,

5 During the year Board of Directors has declared and paid an Interim Dividend @ 100% i.e., ¥ 1/- each per Equity Share of Face Value of T 1/- each (exclusive of
applicable Dividend Distribution Tax) to the shareholders. No final dividend is recommended by the Board.

6 The Government of India has pronounced Section 115BAA of the Income Tax Act, 1961 through Taxation Laws (Amendment) Ordinance, 2019. The Company
has evaluated the options available under Section 115BAA of Income Tax Act and opted to continue to recognise the taxes on Income for the Quarter and year
ended 31st March, 2020 as per the regular provisions of Income Tax Act,

7 The figures for the quarter ended 31st March 2020 and 31st March 2019 are arrived at as difference between audited figures in respect of the full financial
year and the unaudited published figures upto nine months of the relevant financial year which were su bjected to Limited Review.

8 Figures of the previous period/year have been regrouped and reclassified to conform to the classification of current period, wherever necessary.

By order of the Board

For Star Cement Limited
L

(oo Unem=ls

Date: 25th June, 2020 Sajjan Bhajanka

Place: Kolkata Chairman




