
accelya 

lih February, 2020 

The Executive Director, 
SSE Limited 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400 001 

Scrip Code: 532268 

Dear Sir, 

SUB: Resubmission of Consolidated And Standalone Results For The Half Year Ended On 

31st December, 2019. 

As required vide your email dated 11th February, 2020, please find enclosed the conso lidated & 

standalone results for the half year ended 31st December, 2019 in machine readable format . 

Kindly take the same on record. 

Yours faithfully, 
For Accelya Solutions India Limited 

Ninad Umranikar 
Company Secretary 

Accelya Solutions India Limited (Formerly known as Accelya Kale Sclutions Limited) CIN: L74140PN1986PLC041033 
Accelya Enclave, AG - 4 & AG - S Ground Floor, Sharada Arcade, Satara Rd Pune 411 037 lnd1a 
T +91 20 6608 3777 F +91 20 2423 1639 E-mail: info@accelya.com 
Regd. Office: Accelya Enclave. 685/ 2B & 2C, 1" Floor, Sharada Arcade, Satara Road, Pune 411037 (India) 
www.accelya.com 



accelya 

29t" January, 2020 

The Manager, Listing Department 
National Stock Exchange of India limited 
Exchange Plaza, Plot No. C/1, G - Block, 
Sandra Kurla Complex, 
Sandra East, 
Mumbai 400 051 

Scrip code: ACCELYA 

Dear Si r/ Madam, 

Deputy General Manager, 
Corporate Relat1onsh1p Department 
BSE limited 
Phiroze Jecjeebhoy Towers, 
Dala l Street, Fort, 
Mumbai 400 001 

Scrip code: 532268 

Sub: Outcome of Board M eeting 

Pursuant to Regulation 33 read with Regulation 30 and Schedule Ill to the SEBI (Listing 

Obligat ions and Disclosure Requirements) Regulat ions, 2015, we enclose herewith the 

Consolidated audited financia l results and Standalone audited financia l results of the 

Company for the quarter and six months ended 315
t December, 2019 which have been 

approved in the meeting of the Board of Directors held on Wednesday, 29t" January, 

2020. 

Also find enclosed the Auditors' Report on the consolida ted financial resu lts and 

standalone financial results for the quarter and six months ended 31~ 1 December, 2019. 

Kind ly take the above on record. 

Thanking you, 

For Accelya Solutions India Limited 

~~l\,~ 
Ninad Umranikar 
Company Secretary 

End: As above 

Accelya Solutions India Limit ed (rormerly known as Accelya Kale Solutions Limited) CI N: L74140PN 1'.l8CiPLC041033 

Accelyil Fnclilve, AG 4 & AG S, Ground Floor, Sharada Arcade, Satara Rd., Punc 411 037 lncli.1 
T t9l 20 6GOH 3717 F •91 20 2423 L639 E-mail: mfo@accelya.com 
Regd Off1n• Act<•lya fnci<M' 685/28 & 2C., 1 1 Floor, Sharada Arcade Satara Road, Pune 411 037 (lndt.l) 
www accrlya.corn 



BSRf-,t LLP 
Chart>: ~;d Accountants 

5th Floor, Lodhe Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg. MahoiAKml 
Mumbai · 400 011 
India 

ToJiuphon~ 91 (22)4345 5300 
Fox •91 1221 43<15 5399 

Limi ted review r •port on unaudited q ua rterly and year-to-date 
consolida ted fimln('iat results of Accelya Solutions India Limited under 
J~cgulaHon 33 nr the SEBI (Listing O bligations and Disdo.;; u rc 
Rc<'rui rcments) Regula tions, 2015 

To the Board of Directors of 
Accelya Solutions lnd1a Li1nited. 
(/cmne,·IJ kiiOWII •JS ;l(:f'c•h•,, 1.;,,;, • • ~·o/ul io'it~ Limiter/) 

We huvc reviewed till· accompanying Statement of unaudited COIIl>OI ida led linancio l results of 
Accelyu Solutions India Limited (''t he PArent") and ils subsid iaries (lhc P:1ren1 and its 
subsidtnrics 1ogc1hcr referred to as ''the Group''), for I he quancr ended 31 lJcccmber 2019 and 
year to dale results t\u the period from I July 20 19 to 31 December 20 19 ('·the Statement"), 
being submiltcd by the Parent pursuant to the rcquit cments of Regulation JJ of the SCBI 
(Li<.ting Obligation:- and Di~losure Requirements) Regulations, 2015, as nmeudcd ( · Listmg 
Rcgulnlions'). 

This ~L'ltcmcnt, wlt .. .:h 1s the responsibility of lhe P<lt-cnfs management and approved by tht: 
Parcnl 's Ooarcl of Du cctCtr. . h1L.; been prepared in accordance with the recogn it1on and 
mcnt,II I Cnt~nt priu~•pk.; lait..l down 111 Indian Accowtling Standard Jl\ "lntl!rtm Fmanciol 
Reporlinf!.'' ('' hal ,\ '> 1·1''J. presl:ri iJcd u••ucr S1-'Ction IJJ of the C'ompanics Act 2013, and 
''!her nccout1ting prin~irlcs generally accepted in fud ia ~tnd in compliance with Regulat ion 33 
of I he Listi 11g Rcgulatio11<;, Our responsibility is lo cx rrcss a CC'IIIc lusion tm the Swtcmcnt based 
()11 our review. 

1 We C()lldU<.:tl:d our n:view of the Statement in accordmH.:c with lhe Standard (In Revi~w 
Engt~gemcll l' '> (S IU :) :~til{) " Review C!f Interim Finom:ial 11!/fll'lfl(lficm P£•1:/(ml!i!cl by the 
lndependfmt Auditor o/'!l!e l~11ti~F", issued by the Inst itute ot' Ch~t rtcrcd 1\c:cclllnltiiHS of India. 
t\ rcviuw of intcrint linancial information consists of mak ing inquiries, r rimnrily or persons 
responsible t(w fi nnllcial and acl:ounting matters, nnd npply iug nnnlyl ical Hnd other rt"view 
procedures. t\ review is substuntin lly less in scope thttll 1111 audit conducted in accordance with 
Su111dards on t\uditim! and consequeutly does not enabll! us 10 obtain assurance that we wou ld 
become awnre of all ~if!nifkanl matters thai might he idenli ticd Ill an nudir. Accordingly, we 
do IIOII!xprc~s :111 audit opinion. 

We nlso performed I'''<)Ccclurc!> in accordanc~ with the circufnr issued by 1hc SEBI under 
Kcgufatton 33 (!l) of tht· l .isting Rcgubtions, to the extcllt applicable. 

·1. The S1atcmc111 incllld~:. the results of the following entities 

a. 1\ccelya Soluti<'ns l!K Ltmited (formerly k11own a.~ Lem Oc:ta UK Uuuted) 

h. Accclya Sofut11•ns :\mcricas Inc (formerly known os Kale Soflech Jnc) 

c. Knlc C'onsultru11 hnploy\.'es Welfare Tru~l 

' :~ I 

a s R & C•> (o t>•nnot~hlp rrrrn wllft • ..~ 
ll<)gl$!ra!lon No, OA612~3) COIWOr!OO 11110 
U S R & Co. LLP ~~ llml!od l.lhDIII\y, Pflot11•1r<llloo 
Wl!h llPAogl,.,otlon N~>. Mll•6181) 
with •rtoot from Oclobur 14, 20'1~ 

A~l)lnll•lllli 011,..,: 
Gill Plaor, Lotlh• ~ .. ,.,r.,. 
Aou"c~ Mltt:J On• nno'"'d 
N M, Joel~ M••11. Matoollo•m' 
McJtttbJii • 41t0 CJl \. lt~iJt 



H S H & r; C) LLP 

Limited review , t P' •r t on unaudited quarterly consolidu tt"d f!na nc!al 
rc.-.uhs o f Accrtya 'olutions India Limited under Rcgulution 33 of the 
~ER1 t Listing O h I!M JOns a nd .Disclosure Requirement~) lh·gulatiot:s, 
2015 (Coutilw ed) 

Accclya Soluti ns Ind ia Lim ited 

5. Bnscd on our r~vicw conducted and procedures pedormcd liS stntcd in pnmgraph 3 above, 
nothing hns come t11 c111r nttention Lhut causes us to bel ieve that the nccompnnying Stntentcnt, 
prepared in uccord:w..:c with the recognition nnd mCII.surcmcall principles laid down in the 
aforcsnid lndia11 1\ccc.HIIlling Srnndard nnd other accounting principles gcncmlly IICccpted in 
lndiu, has not dis..: lo">\)d Ill~ informu.ili>n required to he disclosed in term!. of' ~egulation 33 of 
the Listing Rcgu lnt tOIIS, including the mnnncr in which it is to be disclosed, or that it contains 
any matcrinl llli '\Sltl lt.! mcnl. 

r'ktcc: Mumbai 
l)ute: 29 Jnnuory 2020 

For B S H & Co. LLP 
Cltartt'red Accowuams 

rirm':. Registration No .. 10124RW/ \V-100022 

Rajh• Sbab 
Partner 

Mcmbcr:.lllp 'lr1 112878 
20I\ 2.9 ~'&AP.P.~P..~.26 1t5" 



accelya 
ACCEL VA SOLUTIONS INDIA LIM ITED 

Recist ered Office: Accelya Enclave, 685/28 & 2C, 1st Floor, Sh trtdo Arcode, Satara Road, Pune • 411 037 

CIN: L74140PN1986PLC041033 Tel: +91·20.6608 3n7 Fax: +91·20.24231639 

Em a il: acccelya lndla .lnvestors@laccelyt .com We bsite: W3.acce lyo.com 

STATEMENT OF UNAUD ITED CONSOLIDATEO FINANCIAL RES ULTS FOR THE Q UARTER ANO SIX MONTHS ENDED 31 DECEMBER 2019 

(Rs. in La khs) 

Quarter Ended Six Month• Ended Yoar Endod 

Sr 
Pa n rculars 

No. 31 Decombor2019 30 Septembor 2019 31 Docembor 2018 31 December 2019 31 Docombor 2018 30 Juno 2019 

(Unaudited) (UI\Iudltod) (Unaudited) (Unaudited) (Unaudited) {Audhod) 

------
I Revenue fro m operat ions . ---• Income from operations 11, 171.08 11,115.89 10,742.36 22, 286.97 21,707 .67 42,926.66 
b Other operating revenue 189.09 1,062.17 33.11 1,251.26 66.18 375.81 

Total Revonuo from operations (a+b) 11,360.17 12,178.06 10,775.47 23,538.23 21,773.85 43,302.47 . 
II Other Income 91.26 73.43 722.37 164.69 258.53 896.54 
Ill Total Income {I+ II) 11,451 .43 12,251.49 11,497.84 23,702.92 22,032.38 44, 199.01 -
IV Expenses: 

Employee benefi ts expense 3,643.32 3,71 1.78 3,411.60 7,355.10 ___ 6,980.42 13.925.90 
Finance costs 140.55 139.71 280.26 

Depredation and amortisation expense 805.25 720.91 420.27 1,526.16 846.65 1,670.02 -
Other e"penses 3,186.13 3,040.16 3,095 .49 ~9 5.868.17 12.403 .67 

Total expon••• {I V) 7,775.25 7,612.56 6,927.36 15,387.81 13,695.24 27,999.59 -v Prof it boforo excopllonal lte ms and tax {Ill - IV) 3,676.18 4,638.93 4,570.48 8,315 .11 8,337.14 16,199.42 

----
VI Exceptional items - -- - - -- --
VII Prof it boforo tax {V · VI) 3,676.18 4,638.93 4,570.48 8,315.11 8,337.14 16,199.42 -VIII Tax expense; --- - -

{!) Current ta> 1,062.34 1,437 .89 1,290.10 2,500.23 3,057.88 5,566 .47 

{2) De fetred tax {credit)/ charge {88.33) {54.72) 254.09 {143.05) po.85)_ _ (4.85) 
Profit for the porlod from continuing 

IX oporatlons {VII.VIIl) 2, 702.17 3,255.76 3,026.29 5,95 7.93 5,350.11 10,637 .80 
X Profit from discontinued operations - -· 
XI Tax expense of discontinued operations --- - - - --· -XII Profit from discontinued operations (after tax) (X· 

X~ -XIII Profit for tho poriod {IX + XII) 2,702.17 3,255.76 3,026.29 5,957.93 5,350.11 10,637.80 
XIV Other Comprehensive lncoma 

(a) ltoms that wfll not bo rodau lflod to prof it 
or loss - - -----Remea.surements of post-employment benefit 
obligation (net of tax) {13.31) {13.31) {16.92) 
{b) Items that will be roclault led to profi t or 

f-.-
{26.62) {33.84) {90.7 /) 

lou 
E)CChange differences on transldtion of foreign 
operations 303.34 16.87 (349.05) 320. 21 {13.32) {113 .56) 
Total Othor Comprehensrvo lncomo 290.03 - 3.56 {365 .97) - 293.59 -~ - {204.33) - ---

XV Total Comprohonslvo Inco me fortho poriod 

{XII I+XI V) 2,992 .20 3,259.32 2,660.32 6,251.52 5,302.95 10,433.47 -
XVI Paid up Equity Share Capital {Face value of Rs 10 

each) --- 1,492.69 f- · 1,492.69 1,492.69 . 1,492.69 1,492.69 1.492.69 
Earnlns• por Equity Sharo {Faco va luo of IU 10 

XVII oach): -
{1 ) 8a•lc 18.10 21.81 20.27 39.92 35.84 71 27 ----
{2! Dil uted -~ 18.10 21.81 - 39.92 35.84 71.27 - ------ -See accompanying notes to the financial resul ts 



accelya 
ACCEL YA SOLUTIONS IND IA LIMITED 

Reclstered Office: Accelya Enclave, 68S/2B & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune • 411 037 

CIN: L74140PN1986PLC041033 Tel: +91·20.6608 3777 Fax: +91·20.24231639 

Email: acccelya lndla.lnvestors@laccelya.co m Website: w3.accelya.com 

(Rs. In Lakhs 

CONSOLIDATED STATEMENT OF ASSETS AND LIAB ILITIES 

Sr. Particulars As at 
No. 31 Docombor 2019 30 June 2019 

(Unaudited) (Auditodj 

I ASSETS 

1 Non currant ana1s 

Property, plant and equipment 4,723.28 1.951.87 -
Capital work in progress 372.54 79.94 -- - -
Rfght·of·use asset 4,547.94 

Goodwill 3,008.02 2,796.33 - -
Other tntanglble assets 2,077.49 2.323.33 -
Intangible assets under development 440.06 17 60 - --
Financial assets 

i. Investments 0.60 0.60 -
fl . loans - ~ 39D.ll -
Iii. Other fin ancial assets 542.93 276.81 

Income tax assets (net) 106.38 105.11 -
O~fe rr ed laX dSSets {net) 661.49 509 45 

Other auets 1,013.90 741.82 

Total non currant assots 17,878.44 9,193 .01 

2 Currant assets 

Financial assets 

I lnVP'itmpnh 1,458.74 1 670 lO 

II. Trade receivables 
f---

8,711.58 7.877.17 

iii Unbilled receivables 752.12 967 .05 - --- - ----
iv Cash and cash equlvalenb 1,952.13 2,145.45 

v. Other bank balances 
1-

425.02 413.06 

vf. Loans 236.59 208.02 ---
vii. Other financia l assets 995.92 172.63 

Income tax assets jnet) 15.33 33B_ 

Other assets 5,424.51 4,697.16 

Total current assats 19,971.94 18,1~16 

Total assets 37,850.38 27,3 77.17 

II EQUITY AND LIABILITI ES - --
1 Equity -- ---

Equity share capital 1,492.69 1~49 2 69 

Other equity 22,024.91 18,lbj.44 

Total aquhy 23,517.60 19,756.13 

2 Non.currant liabilities - -- -
F1nanGialllabllltie.s --
i. Lea~e liabilities 4,425.70 -
il. Other financial liabil ities 95.26 8.81 -
Provisions 450.50 407 .38 

Total non< urrant liabilities 4,971.46 416.19 

---
3 Curront llabllltlos -- --------

Financial liabilities 

I. Trade poyoblcs 
1- - -

a. Total outstanding dues of micro enterprises and small enterprises 67.80 40.10 

b. Total outstanding dues of creditors other than micro enterprises and small enterprises 3,582.43 2,631.94 

II. Lease liabilities 1.065.09 - -
Oi . Other financial liabilities -- 2.874.94 2,111.~ 

Deferred revenue 476.49 617.55 - ---- ---
Provisions 521.24 446.02 

Income tax liabilities (net} 478.32 508.86 

Other liabilities 295.01 848.93 

Total current llobl litles 9,361.32 7,204.85 

Tota l oqulty and llabl lltlos 37,850,38 27,377.17 

( 



accelya 
ACCEL VA SO LUTIONS INDIA LIMITED 

Reclstered Office: Accelya Enclave, 685/28 & 2C, 1st Floor, Sharada Arcade, Sat1ra Road, Pune- 411 037 

CIN: L74140PN1986PLC041033 Tel: +91-20-6608 3777 Fax: +91-20-24231639 

Email: acccelya l ndla.lnvestors~accelya,com Website: w3.accelya.com 

(Rs. ln U.khs) 

CONSOLIDATED STATEMENT OF CASH FLOW 

Sr. Particulars Six Months Endod 
No. 31 Docomber2019 31 Docambor 2018 

(Unaudltod) (Unaudltod) 

Cash flows from ope rating act lvltha 

Not Profit before tax 8,31S.Il 8,337.14 

AdJustmonts fo r: 

Depreciation and amortization expense 1,526.16 846 .65 

Net (Gain)/ loss on sale of property, plant dnd equipment (22.86) 45 .97 

ProviSion/ (Reversal) for doubtful debts 44.11 (8.52) 

Credit balances wrinen back (26.52) 

Unreallsed exchange loss 188.94 35 49 

tnrPrPc.t expense 280.26 

Interest on bank deposlu (5.23) (6.46} 

Gain on fair valuation of Investments (12.60) (48. •I 
Dividend Income from mutual fund (55.84) (65.01) 

Operatlna cash flow bot oro work ins capital chanses 10,231.53 9,136.42 

WN~Ing ropita l chongos: 

(l n"ailu) In tradA rActlv:1bh~r, (AI~ 03) " ·'81 .03) 
(lncr!ase)/ Decrease In financial assets (1 ,222.23) 16 98 

(lnrrf"a\t) in ('lther assets I1,1S • . n) 12.953 02) 

Decrease In unbllled revenue 214.93 2.872 ~2 

Increase in trade payables q70.11 1,812 ]0 

(Decrease) In flnanclal llabiiiUes (604 84) 1552.06) 

(Decrease}/ Increase In other liabilities (27.39) 17.22 

Cash canaratod f rom opo rat lons 7,S88.17 7,069.23 

Taxes paid (net of re funds) (2,5 14.05) (3,215 .67) 

--
Not eash flow gonoratod I rom oporotlng oct lvltlos (A) S,074.12 3,853.S6 

Cash flows from lnvestin1 activit ies 

Purchase of property, plant and eQuipment and lntanslble assets (2,799.41) (1,230.24) 

Proceeds from sale of property, plant and equipment 25.32 5.93 

Interest received on bank depos lu 5 64 6.31 

Dividend received on mutual fund Investment• 55.84 o5.ot 

Purchase of mutual fund (14,185.84) 113,964.99) 

Proceeds from sale of mutual fund 14,410.00 16, 280.00 

Investment In bank deposits having maturity more than 3 months (6 .76) (7.63) 

Mar&i " money deposits ma tured o.09 •.25 

Not cash I low used In lnvostlng act lvltlos (B) (2,489.12) 1,160.64 

Cuh fl ow from flnandns actrvltias 

I.Jivldend paid (Including dlvlaena dl~trmuttnn '"' th,..rPunl (2.~90.05) (5 , 577.2~) 

Rep~yment of lease liabilities (287 .32) 

Not cash I low used In fin ancing activitlos (C) (2,777.37) (5,577.29) 

Not docrease fn cesh and cash equiva le nts (A+B+C) (192.37) (S63.Q9) 

Effect ot exchange dftferences on ~ash and cash equtvalents held tn torelgn currency (0.94) (4.18) 

Cit'ih ann ra~h t'C'JIIfval~nt\ M th~ heelnnlne nf the pe riod 2.14S.83 2,424.90 

Cash and cash Gqulvalo nts at the ond of t ho porlod 1,9S2.52 1,857.63 



"otes to the Rnanclal result> 

I 
The unaudited consolidated ffnanclal results lor the quarter and sl• months ended 31 December 2019 were approved by the Board of Director> In Its meetinc held on 29 January 2020. 

2 
Based on the .. management ipproach,. as defined In lnd AS 108·0peratinc Sesments, the Chief Operating Oedsfon Maker evaluates the Group's performance as a single business segment 

namely travel and transportation vertical. 

3 
The Board of Directors declared an Interim dlwldend of Rs 10/· per equity share. The Interim dividend wll' be paid to those shareholders whose names appear In the Regl<ter of Members 
as on 6 February 2020. 

Effective 1 July 2019, the Company has adopted lnd AS 116, Leases, uslnc modlffed retrospective method. The Company hos elected the practical expedients, which allow> the Company 
not to reassess, Its prior conclusions about lease ldent1ficadon, lease classlflcatJon and !nidal direct costs. The comparative Information Is not restated In the financfal results In the 

4 uatement of financial results for the current perlod, the nature of expenses In respect of operatJng lease.s has changed from lease rent In previous period to amortfsat on wst tor the right· 

of-use assets and finance cost for Interest accrued on tease llabiHty. On transition, the adoption or the new standard resulted In recosnltion of Right-or-use asset of Rs 5,151.4 lakhs and 

lease !lability of Rs. 5,498.6 lakhs. 

s Amounr recognised towards export Incentive under the Service Export of India Scheme In current quarter ac&re&ates toRs. 162.55 lakhs 

6 Figures for the previous period have been regrouped/ reclassiOed wherever n!tessary to make them tompuable. 

7 The financial results or the Company on a standalone basis for the quarter and she months ended 31 December 2019 are summarised below. 

(Rs.l n lokhs) 

Quat ter Ended She Montfn Ended Ynr Ended 

P~ttJcu l ut 31 Oecembet20 19 30 September 2019 31 Oeumber 2018 31 D•cember 20 19 31 December 2018 30June20 19 

(Unaudi ted) (Un.~udlte d) IUn•udl ted) IUn•udl ted) (Un1udlted) !Audited) 

Revenue from operations 9.827.81 10, 7S9.31 9.298.56 20.587 12 19.067.94 37,847.68 

Profit before tax 3,488.50 5,279.10 4,175 .20 8,767.60 8.420.49 15,601.07 

Pront lor the period 2.582.04 4.000.49 2.699.85 6,582.53 5.618.79 10,384.92 

For Acce lya Solutions l~imited 

~ v?-A'~ 
Neela Bhattacheqee 

Place: Mumbai Managing ()<rector 

Da te 29 Janua ry 2020 DI N: 0 1912483 



B S R & ~·-: LLP 
CharttJr ed Accountants 

5th Floor, lodho Excelus, 
Apollo Mills Compound 
N. M. Joshi Morg, Mahnlmcnu 
Mumboi • 400 011 

: India 

Telephone r91 122) 11345 530u 
Fax +91 (22J 4345 539£' 

Limited review • port on urwuditcd quarterly and year-to-date 
standalone financi:d rc~ults of Acccly.-1 Solutions lnd iu Limi ted under 
l{cguh•tion 33 of the SEBI (Listing Obligation~ aud Oisclusure 
Requirements) R<·~~u lations, 201.5 

To the Board of l)irectors of 
t\ccc lya Solutions lndi'a .Limited 
(ftwmr:1·h• k11own as Ac(:ell 'll Kale So lui io11.r Limited) 

I. We have reviewed 1h.: acCillllpanying Stat~:mcn l of unnuditcd stondnlonc finnnc1al result.:; (•r 
1\r.:cdya Solutions lndra Limited (''Company") for the quarter ended J I December 20 19 
nncJ yenr to dntc rc~ul t!; tor the period fi-om t July 20 19to 31 Dec<:mbcr 20\9 ("the Statement"). 

2. fh is Su:tlCiliCll l , whr~h I!> the responsibilit>' of the Cornpany's management Md nppr(>ved by 
the Board ofDirectof'i, has been prepnred in accordance with the rccognili<>n and utcasurement 
prin~iples laid down m Indian Accounting Stl\lldttrd 34 "Interim f.'immcwl RqJ<1rting·• ("lnd 
/\S 34''), prescribed under Section I 33 of the Compmucs Act, 2013. and other accounting 
prm~iplc!) gcncntll) u.:l:erled in India and in complinnec with Regulation JJ or the Listing 
Regulation.;. Our rl'-;ponsihility is to issue a report on the Statement based an our review. 

J. We conducted O lll 1\.'\ iew or the Statement in accordance With the St:urd.ud on Rcvit!W 
t·.ngagcmcnts (SRL \ .!•II CJ " Review qf Interim Finum;w/ lnfomiOfiOn I'C'rjtJ!'fllt'd by flu: 
lndeJwndent Audit/JI of rhe Eilliry .. issued by the Institute ~)f Churtcrcd 1\cc()untants of lndiu 
This st:mclnrd requ1 1'<::' that we plan and perlonn the review ro obtain moderate lt:.5ur'Ltnct• as to 

whether the Stutcnt~nl is fr~:~e of mater·inl misstatcmcnl'. A review is limited primarily lo 
inquirieS 01' ~:o111pa11y f'CfS(I)II1Cilllld Alltl )yticu( procedUreS applied lO /'inancial J:ttt\ and liiUS 

provides lt;ss nssun.Htc<: 1.han an audit. w~ hnve not perfornu:.d nn audir and a~cord i 1 t gly, 
wo do not express an audit opin ion. 

II. nnscd on our review ..:onductcd m; above, nothing has come to our attention lhal cause1. us to 
believe thut the accompanying Statement, prepared in nccurduncc with applicub!l.: nccounti ng 
standards aud otht•r recognised accounting practices :md policies has not disclosed the 
in lorrn:nion rcqu ircc1to bc disclosed in tcrmsofRcgulation3J orthe S£1:31 (J ,i<;ting Obligntions 
:mel J)isclosure Requirements) Regulations, 2015 including the 111 UIII1Cr in which it i~; to be 
disclo);cd. or t h~l! it contains nny material misstatement. 

Pinel.): Mumbn i 
Dall~ : 2<1 Janu:vy 2020 

h w R S R & Co. LLP 
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Sr. 
No. 
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ACCELVA SOLUTIONS INDIA LIMITED 

Registered Office: Accelya enclave, 685/28 & ZC, lst Floor, Sharada Arcade, Satara Road, Pune- 411 037 
CIN: L74140PN1986PlC041033 Tel: +91·20.6608 37n Fax: +91-20.24231639 

Email: acccetyalndia.investors@accelya.com Website: w3.accelya.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 31 DECEMBER 2019 

Particulars 

benefit obligation (net of taxi 

('bflt;m-~t:;;;t-~ill ba~acl~ssliiod to profit 

or loss 

r~.i~X_2!§:':_c~mpre~~~~i-~~ ~~~o_m11 

Quarter Ended Six Months Ended 

31 December 2019 30 September 2019 31 December :2018 3l December 2019 31 December 2018 

(Unauditod) (UnauditGd) {Unaudited) 

XV Total Comprehensive Income for the period 

(XIll._+~IV} 

XV! Paid up Equity Share Capital (Face value 

Rs_. __ tg_~~J. 

\vr 

(Rs. in Lakhs) 

Year Ended 

30 Juno :2019 

10,384.92 

10,384.92 

( 



Sr. Particulars 
No. 

1 Non-current assets 

accelya 
ACCELYA SOLUTIONS INDIA LIMITED 

Registered Office: Accelya Enclave, 685/28 & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune • 411 037 
CIN: L74140PN1986PLC041033 Tel: +91·20·6608 3777 Fax: +91-20.24231639 

Email: acccelyalndia.investors@accelya.com Website: w3.accelya.com 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

A sat 

31 December 2019 

- ~---~-'""«·-····---·-·--·--"-"- ' 

Total equity and liabilities 36,634.60 

(Rs. in lakhs) 

30June 2019 

(Audited) 

25,181.18 

I 
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ACCEL VA SOLUTIONS INDIA LIMITED 

Registered Office: Accelya Enclave, 685/ZB & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune- 411 037 

CIN: l74140PN1986PLC041033 Tel: +91-20-6608 3777 Fax: +91-20-24231639 

Email: acccelyalndia.investors@accelya.com Website: w3.accelya.com 

(Rs. in Lakhs) 

STANDALONE STATEMENT OF CASH FLOW 

Sr. Particulars 1-- Six Months Ended 
No. 31 December 2019 31 December 2018 

(Unaudited) (Unaudited) 

Cash flows from operating activities 

Not Profit bofore tax 8,767.60 8,420,49 

Adjustments for: 

Depreciation and amortization expense - 845.58 

Net (Gain)/ Loss on property, plan: and equipment (22.86) 

Provision/ (Reversal) for doubtful debts 11.20 190) 

:redlt balances written back {26.52) 

vnrealised exchange loss 153.45 .56 

:nterest expense 276 93 

Interest on bank deposits (5.12) (6,44) 

Dividend income from mutual fund (55.84) .99) 

Dividend income from subsidiary (1,017.31) (330.17) 

Operating cash 1low before working capital changes 9,591.26 8,390.10 

Working capital changes: 

Decrease/ (Increase) in trade receivables 403.56 '4] 

(increase)/ Decrease in financial assets (1,221.52) .24 

(Increase) in other assets (830.10) )4; 

(increase)/ Decrease in unbilled (2,123.63) l5 

Increase in trade payaoles \3 '7 

(Decrease) fn financial liabilities (583.81) '8] 

Increase/ (Decrease) in other liabilities 955.46 (154.46) 

Cash generatod from operations 6,803,05 \ 6,'701.94 

Taxes paid (net of refunds) (2.343.16) (3,093 65) 

Not cash flow generated from oparating activities (AI 4,45~~ 3,608.29 ------

Cash flows from investing activitias 

Purchase of property, plant and equipment and intangible assets (2, 795.25) .'30: 

Proceeds from sale of property, plant and equipment 25.32 )3 

Interest re<eived on bank deposits 5.63 lO 

Dividend received from subsidiaries 1,017.31 !7 

Dividend received on mutual fund investments 55.34 19 

Purchase of mutual fund (14,185.84) i9) 

Proceeds from sale of rnutual fund 14,410.00 .280.00 

Investment in bank deposits having rnaturity more than morths {6.76) i3) 

Margin money deposits rnatured ).09 ~5 

Not cash flow usod in investing activities (B) (1,467,66) 2,042._~ 

Cash flow from financing activities 

Dividend paid (incli.Jding dividend distribution tax thereon) (2,490.05) (5,577.29} 

Repayment of lease liabilities (270.85) 

Net cash flow used in financing activities {C) {2,760.90) {5,577.291 

Not decrease in cash and cashoguivalonts(A+B+(:L 231.33 '73.12 

Effect of exchange differences on cash and equivalents held in foreign currency .75 -liG 
Cash and cash equivalents at the beginning period 256.97 234.84 

Cash and cash equivalents at the ond of the period 489.05 309.02 

' 



Notes to the financial results 

The unaudited stanoalone financial 

2020 
for the quarter and six months ended 31 December 2019 were approved by the Board of Directors in January 

Based on the "management approach" a single ousiness 
segment namely travel and transportation vertical. 

The Board of Directors declared an interim dividend of Rs. 10/· per equity share. The interim dividend will be paid to those shareholder> whose names appear in the Register 
Members a; on 6 February 2020. 

Effective 1 July 2019, the Company adopted lnd AS 116, Leases, using modified retrospective 

Company not to reassess, its prior conclusions about lease identification, lease classification and initial direct 
results. In the statement of financial for the current period, the nature of expenses in respect of 
amortisation cost for the right~of~use assets and finance cost for interest accrued on lease liability. On transition, 
cf·use asset of Rs. 5,082.2 lakhs and liability of Rs. 5,429,7 iakhs 

For Accelya Solutions lnd/ited 

~~Y 
Place Mumbai 

Date : 29 January 2020 



accelya 

29th January, 2020 

The Manager, Listing Department 
National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G - Block, 
Bandra Kurla Complex, 

Bandra East , 
Mumbai 400 051 
Scrip code: ACCEL YA 

Dear Sir/ Madam, 

Deputy General Manager, 
Corporate Relationship Department 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 
Mumbai 400 001 
Scrip code: 532268 

Sub: Press Release 

We enclose a Press Release titled "Accelya Solutions' Consolidated Income for Q2 at Rs. 

1136.02 Million" . 

Kindly take the same on record . 

Thanking you, 

For Accelya Solutions India Limited 

Ninad Umranikar 
Company Secretary 

End: As above 

Accelya Solutions India Limited (Formerly known as Accelya Kale Solutions Limited) CIN: L74140PN1986PLC041033 

Accelya Enclave, AG- 4 & AG- 5, Ground Floor, Sharada Arcade, Satara Rd., Pune 411 037 India 

T +91 20 6608 3777 F +91 20 2423 1639 E-mail : info@accelya.com 

Regd. Office: Accelya Enclave, 685/ 28 & 2C, 1" Floor, Sharada Arcade, Satara Road, Pune 411 037 (India) 
www.accelya.com 
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Accelya Solutions' Consolidated Income for Q2 at Rs. 1,136.02 

Million 

Quarter Highlights: 

• Accelya Group acquired by Vista Equity Partners 

• Accelya Solutions declares interim dividend of Rs. 10 per share 

Mumbai, 291
h January 2020: Accelya Solutions India Limited, an Accelya Group company and a leading 

provider of financia l and commercial solutions to the Airline and Travel industry, has recorded consolidated 

operating income of Rs. 1,136.02 million for the second quarter ended December 2019 compared to Rs. 

1,217.81 million in September 2019. The Consolidated PAT stood at Rs. 270.22 million compared to Rs. 

325.58 million in September 2019. 

For the quarter ended December 2018, the consolidated operating income and PAT was Rs. 1,077.55 million 

and Rs . 302.63 million respectively. 

Ms. Neela Bhattacherjee, Managing Director, Accelya Solutions said, "We are happy to be a part of Vista 

Equ ity Partners and look forward to future opportunities together" 

Accelya Solutions provides comprehensive financial and business intell igence solutions to the airline 

industry. Accelya's solutions are available as hosted and outsourced in pay-per-use models. These innovative 

models are beneficial for customers since they reduce upfront capital investments. The return on investment 

on the pay-per-use model is quite fast since the business benefits of the solution pays for itself. Accelya 

Solutions thereby partners with customers in sharing risks and rewards. 

About Accelya Solutions 

Accelya Solutions India Limited is part of the Accelya Group. 

Visit us at: https:Uw3.accelya.com/investor-relations 

About Accelya 

Accelya is a leading provider of technology products and services to the travel and transport industry. 

Accelya harnesses the power of technology, data and industry expertise to help airline and travel companies 

manage their financial processes and gain insights into their business performance. Accelya's solutions and 
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services enable them to anticipate, adapt and accelerate to stay at the leading edge of change in a challenging 

environment. 

Accelya's expertise spans across Financial Solutions, Commercial Solutions, Industry Solutions and Cargo 

Solutions that cover mission critical airline processes. Accelya partners with airlines right from the time a 

ticket or an air waybill is issued, all the way through its entire life cycle, until t he data is converted into 

actionable decision support. 

With approx. 300 airline customers, our operations are spread over 10 countries with over 2800 employees 

worldwide. Accelya's solutions and services manage more than 5 bn financia l transactions and 75 mn tons of 

cargo annually. 

For more details visit w3.accelya.com. 

For additional information, please contact: 

Gurudas Shenoy 

Chief Financial Officer 

Accelya Solutions India Limited 

Tel : +91-22-68568888 

INVESTORS: 

Email: accce lyalndia .investors@accelya.com 

MEDIA: 

Email : media@accelya.com 

Safe Harbor: 

Certain statements in this release concerning our future growth prospects are forward-looking statements which involve a number of 

risks and uncertainties that could cause actual results to differ materially from those in such forward-looking statements. The risks 

and uncertainties relating to these statements include, but are not limited to, risks and uncertainties regarding fluctuations in 

earnings, our ability to manage growth, intense competition in IT services including those factors which may affect our cost advantage, 

wage increases in India, our ability to attract and retain highly skilled professionals, time and cost overruns on fixed-price, fixed-time 

frame contracts, client concentration, restrictions on immigration, our ability to manage our international operations, reduced 

demand for technology in our key focus areas, disruptions in telecommunication networks, our ability to successfully complete and 

integrate potential acquisitions, liability for damages on our service contracts, withdrawal of governmental fiscal incentives, political 

instability, legal restrictions on raising capital or acquiring companies outside India, and unauthorized use of our intellectual property 

Accelya Solutions India limited (formerly known as Acce lya Kale Solutions limited) CIN: L74140PN1986PLC0410 "{~ S~1_(/ 

T +9 1 22 6856 8888 E-mai l: info@accelya.com ~~~ ~ 
801, Tower- A, Embassy 247 Park, LBS Marg, Vikhro li (W), Mumbai- 400 083, In d ia 'l,(f~~ 

Regd. Office: Accelya Enclave, 685/ 28 & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune 411 037 (India) \\-Tr i 'J 
www.accelya .com '\0:· J.,<:::j,jl 

~.~ 
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and general economic conditions affecting our industry. The company does not undertake to update any forward-looking statement 

that may be mode from time to time by or on behalf of the company. 

Accelya Solutions India Limited (formerly known as Accelya Kale Solutions Limited) CIN: L74140PN1986PLC041033 

801, Tower- A, Embassy 247 Park, LBS Marg, Vikhroli (W), Mumbai- 400 083, India 

T +91 22 6856 8888 E-mail: info@accelya.com 
Regd. Office: Accelya Enclave, 685/26 & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune 411 037 (India) 
www.accelya.com 
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