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To To
Listing / Compliance Department Listing / Compliance Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, "Exchange Plaza", Plot No. C/1,
Dalal Street, Mumbai - 400001. G Block Bandra-Kurla Complex,
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Scrip Code: 543210/ 890180 Symbol: AARTISURF / AARTIPP

Dear Sir / Madam,

Subject: Disclosure pursuant to Requlation 30 read with Para A of Part A of Schedule lll of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from

time to time, for Alteration of the Articles of Association of the Company

This is in continuation to our earlier Intimation dated December 6, 2023 informing about the Results
of the Postal Ballot alongwith Scrutinizer's Report in terms of special resolution passed, as set out in
the Notice of the Postal Ballot dated October 31, 2023. We wish to inform you that, members of the
Company had approved the alteration of Clause 13 (Calls on Shares) of the Articles of Association
(AOA) of the Company.

Accordingly, the following clause of Article of Association has been altered to-:

Article 13 - Calls on Shares

i.  The Board may, from time to time, make calls upon the members in respect of any monies
unpaid on their shares (whether on account of the nominal value of the shares or by way of
premium) and not by the conditions of allotment thereof made payable at fixed times;

ii. Each member shall, subject to receiving at least fourteen days’ notice specifying the time or
times and place of payment, pay to the Company, at the time or times and place so specified,
the amount called on shares held by such member;

iii. A call may be revoked or postponed at the discretion of the Board;

iv.  The Board may, from time to time, at its discretion, extend the time fixed for the payment of any
call in respect of one or more members as the Board may deem appropriate in any
circumstances.

A copy of revised Articles of Association of the Company is attached herewith, for your record.
Kindly take the same on your record.
Thanking you,

Yours faithfully,
For Aarti Surfactants Limited

PRIYANKA MUKESH pigitally signed by PRIYANKA
MUKESH KUMAR CHAURASIA
KUMAR Date: 2024.01.11 17:11:45

CHAURASIA +05'30"
Priyanka Chaurasia

Company Secretary
ICSI M. NO. A44258
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THE COMPANIES ACT, 2013

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

OF

AARTI SURFACTANTS LIMITED *

I. INTERPRETATION

1 In these reguéations —

(@) “Company” means “AARTI SURFACTANTS LIMITED",

(k) “Aet” means tha Compankes As, 23, and any sfatutoy modilication heraaf,

ic) “Beal” maang the Common Seal of the Comgany

(d}  “Aricles” means these erticlas of association of the Company ar a% altesad from time o
fime.

fe) “Hules™ means the applicatie rules for the time being in force se preseribad under

rlevani esctions of the At

2 Unless the contaxt ctherwise raquires, words of sapressions contained In these regulations

shall bear the same meaning as in tha Act or any statutory modification theceo! in farcs a1 tha
date at which these reguialions become binding on the company.

Mame of the compeny changed 10 "Aart Surfaciants Limied" aFacsve from July B, 2043,




IIl. SHARE CAPITAL AND VARIATION OF RIGHTS

Sibject to he provigions of the Act and these Aricles, the shares in the cagital of the company
&hall be under the control of e Diredlors who may @swe, allol or otherwise dispoae of the
same or any of ihem b sech persons, In auch proparion and an such terms snd conditicns ard
eifher at & premium o Bl par end ot such ime as ey may from fime o Tme think 1L

i

(i

(i)

il

iy

Every person whoae name s entered as a member in the register of mambers shall ba
artitled %o moeive within two months atter incorparation. In case of subssribars to tha
memaorandum or sfter alatmenl or within one month aftar the application for the
registration of trangler or fransmission or within such other period aa the condilions of
isgue shall be providad, -

{a} ona cerfifcate for all his shares without payment of any charges, o

(1.1} savaral cerlificates, each lor ana or more of hig shares, upen paymant of
twenly rupsas lor each canificate attar the s,

Evary cerificale shall be under fie 5aal and shall spacify the shares to which i relstes
&nd tha amount paid-up tharaon

Iy resspescl of any share or shdres hebd [oinily by several parsons, the company snal not
ba Bound 10 iasue mor than cns cerlfionts, and delveny of a cerlificate for & share o
ong ol saveral joint holdars ghall ba sulficiant deliveny to 2l such holders

it any share cerlilicels be worn out. detaced, mitiatad or fom or if there be no furthar
space on the back for endorsemant of tramsfer, then upon produslicn and surander
thereod %o the company, a new certificate may be &sued in lieu tharecf, and if any
comificate = losl or deslroysd then upon prool thereof to the selisfaction of 1ha
company and on exsculion of such indemnity 28 the company desm adequate, 8 naw
certificata In Hsw thareo! ahall be given, Every certificata under this. Aricle shail ba
lseied on payment of fventy rupees for each cardilicats.

The provtalons of Aricles (2 and (3) shall mutatis mutandiz apply o debenturas of the
campany.

Excapi pa required by law, no person shall be racognisad by the company as halding sny share
upn any trust, &nd he company shall not be bound by, or be compallad in any way 1o
recognise (sven whan having notice thesol) any équitable, contngent, future or partisl nierast
In any ahare, or gy nferest inoany fractional part of a share, o {gxcepl only as by these
regulations or by law stherwise provided] any other rights in respect of any share except an
ahsoiuta right to tha enfiraly theracf in the regieterad holdar.

]

{1

{iil}

{1

The company may exercise the powers ol paying commissions conferred by sub-
saGtion (B} of section 40, provided that ihe rate per cent or the amount ol e
commission paid or agreed (o be pald shall be disciosad in the manner requirad by that
sacion and rules mede Tharelnder,

Tha rate or'amount of Be commission shall not excesd the rate or amount prescribed
in rules made undar aub-gecton (B of aection 40

The commizssion mey be zatisfied by e paymaent of cash or the allotment of fuly or
padly paid shares or partly in the one way gnd partly In the olher.

Itk any fime the share capital & diviged ido diferen: classes of shares, the nghis
attachad to any class (unless otherwiss provided by the terms of issue of the shares of
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That class) may, subject to the grovisions of section 48, and whether or not the
sompany is baing wound wp, ba vanad with the consent in writing of the holdars af
three-lourths of the issusd snares of Ihal class, or with the sanction of a spacial
resciution passed al 8 ssperals meeting of the holders of (e shares of 1hat class,

{if To evary such sapamin maating, the provicions of thass regulations relsting to genaral
meatings: shall mutatie mutandis apply, but 5o that ®e necessary quorum shell be: ad
least two persons holding at least one-thirgd of Ihe issued sharea of the &lass in
quastion

The nights conlerrad upon the holders of the shares of any class issued with prelermed or ather
righis shall not, unless otherwise expressly provided by the tarms of i5us of the sharés of that
cings, be deamed jo ba variod by the creation or issue of further shares ranking par passu
tharewid,

Subfect to the. provisions of section 55, any prefersnce sharas may, with the sanciion of an
ardinary rescistion, be lssued on the larms that they ars 1o be redesmid on such 1ems and In
such manner as the company bafore the issue of the shares may, by speclal resodution,
detasming.,

LIEM
{H Tha company shall have & firel and paramoun jlan -

g} an avery share (nol being a tully paid share), for ali monies (whathar prasenthy
payvabie or not) calked, or payeble &l & fixed Ema, in respact of that shane: and

() an all shares (nof being fully paid shares) standing registered in the name ol a
zingle perecn, for all manses presantly payable by him of his eslate 1o the
companys Provided thaf the Board of dirsctors may al any time declare any
chare o bo whelly orin part sxempt from the provisions of this clauss,

illy  The company’s fien, If eny, on a share shall sxtend o all dividende pavabla and
bonuses declarad from lime o tims in respect of such shares,

The company may sell, In such manner as the Board thinks fit, any shares on which the
cormparty has a ben;

Provided that no sala shall be made -
&) unless a sum n respact of which the ben exists is presantly payablia; or

i) unlil the axpiration of foutean days aler & notice in wriling swting and demanding
payment of such part ol the armourt in respact of which tha fisn exists as is presently
payable, has been given fo the registeéred holder for the time being of the share o the
pefach enilibed thesslo by reeson of his death or Ingavency.

i} To give offact fo any such sale, the Board may avihorise some parson io trarsfer the
ghares gald to the perchaser thereol

i} The purchaser shall ba registered ac the holder of the sharas comprised in any such
iranstar,

{{li)  The purchaser shall not be bound te see to the Bpplication of the purchase monay, nor
shall his lilke to the shares be affected by any iregularity or invalidity in the proceedings
in referance 10 the Ak
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[}

i)

i)

fiv}

The proceeds of the sale shall be recelved by the company and appbed in paymeni of
such part of the amount in respect of which the len exists as |s presantly payable.

Tharresidue, it any, shall, subject to alike lien for sums not presently payable as existed
upcn the shares befone the sale, be paid to the persan anttled to the shares at the date
of the sals.

CALLS ON SHARES

The Baard may, from time to time, make calls upon the members In raspact of any monies
unpakd on their shares (whether on account of the nominal value of the shares or by way
of premium) and not by the conditions of allelment thereof made payable at flved times:

Each member shal, subject to receiving af l=ast fourteen days’ notice specifying the time
or times and place of payment, pay 1o the company, at the time or times and place so
spacifiad, the amount called on his shares.

A ol may be revoked or posiponed at the digcretion of the Board:
The Board may, from tirme to time, at its discration, extend the time fixed for the payment

of any call in respect of ane or more members as the Board may deem appropriate in any
CrELUr Slanees

A call shall be deemed io have been mads at the fime when e resolufion of the Boardsutharizing
the call was passed and may be required 1o be paid by instalments.

The jeint holders of a share shall be joinlly and sewerally liable to pay ali calls in respect
haneal,

{i)

i)
i

(il

It sum called in respect of a share i not paid before or on the day appointad for paymen!
thersof. the person from whom the sum i due shall pay interast thereon from the day
agpointed for paymant theraof to the time of actual payment at ten per cent per annum o
at such lower rate, if any, as the Board may determine.

Tne Beard shall be a1 libarty 1o waive payment of any such inerest wholly or in part.

Ay sum which by the tlerms of issue of a share bacomes payable on allofment or at any

fiwed date, whether on accourt of the nominal value of the share or By way of premium,
shall, for the purpeses of these reguiations, be deamed fo-be a call duly made and
payable on the date on which by the terms of issus such sum becomes payabie

In case of nen-payment of such sum, &l fhe redvand provisions of these reguiatikng as
b payment of interest and expenses, forfeilune or cthenwise shall apply a8 o such sum
had become payabde by vise of a call duly made and notified.

The Beard —

fa)

(B}

may, If § thinks fit, recaive from any member wiling o advance the same; all or anvgart
of the monies uncalled and unpaid upon any shases held by him; and

upan all or any of the mores 80 advanced, may (unté the same would, bul far such
advance, become presently payable) pay interest at such rata not exceeding, unless the
company n gereral meeting shal otherwise direct, twelve par cant per annum, as may
be agreed upon between the Board and the member paying e sum in advance.
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TRAMSFER OF SHARES

i The Inatrument of fransiar of any ahare In the company shall be sxeculed by or on
tenall ol both the trensteror and transfarss.

(i Thao franstaros aball be desmed 1o remain & holder of the share untll the name af the
franglorea & antered In the ragister of membars in respect thareod,

The Board may, subssct to tha right of appeal conferred by saction 58 dacling to regisiar —

{1 the transder of a share, not being e fully paid share, to a person of whom they do ot
BPProya; of

(b}  any ensher of shares sn which the company hag a Ben;
The Board may decling bo recognise any netnament of transfar unlass —

() the inatrument af transdar is in the form a3 prescribed i ndes made under sub-sestion
11 of saclion 546;

(b} the instfument of franster is accompeanied by he cerificate of the shares i which it
relates, and such other evidonce as the Board may reasonably feqguira (o show the
right of fhe transieror to makse 1he ansfer; and

(e} the instrumeant of traneler 15 In respect of anly one class of aharee,

On giving not lese than sevan days’ previous nofice in sccordance with sactisn 81 and rides
made thareunder. 1he registration of fransfers may Be suspendad at such tmes snd for such
pariods as ihe Board may fram ime o fime determina;

Prowided that such reglsiration shall nol be suspended for mocs than thirty days at any ang
timo or for more then forty-five days in the sggregate i any year.

TRAMSMISSION OF SHARES

(1] On the death of a membar, the surviver or survivors where the member was a ot
holdes, -and his nominag or nominges of legal reprasentalives where he wes a =ole
fioldiar, shal be the only persons recognised by the company as having any e to his
Intirasd in the shares,

(i HNothing in olause (1) shall relense the ealate of & deceased joint holder from any Bty
in respect of any share whish had been jointly heid by him with othar parsons.

LEb Any paraon becoming eniiiled o s sharein corasguence of the death o iInsshancy of
a rember may, upon suchoavidence being proouced as may from time bo fima properly
B regulred by the Board and subject as hersinafter provided, efact, aither -

[F:1] 10 b registered hmsslf ay holder of the share; or

ib) fo make such transfer of the share as he deceased or insolvenl membar could
hawva madis,

1] The Board shad, in aither case, have the same right o dedling o 5uspand registretion
as it would have had. If the deceased of insolvan marmber had transfarred the ghars
betore his death or insalvency,
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an.

1] If e persan s¢ becoming entitied shall elect o be registered as holder of the shame
nimsal!, hi shall deliver or send to the company 8 notice (n writing signad by him
slating that he 50 alscls,

1} If tha peraan atoresaid shall alect to transter the share, he shall testify his election by
execiling a fransher of the ghara.

{lil)y Al the limitatiors, restrictions and grovisions of thase regulations relating to the right 1o
tranater and the regisiration of transters of sharas shall be applicable 1o any such
nedice or transfer as eforesald &g 1 e death or insolvency of the membar had not
occumed and the nolice of Iransfer were & tranafer signed by that member.

A parson becoming entitied to & sham by mason of the daath or iInsolvenay of th haldar shel
be entitled to the same dividends and oiher advaniages to which he would be entitled it he were
Ihes ragistered holder of the share, sxcapt that he shall not, before baing registered as a
member in respect of the shara, ba entitled In respact of it i exarcize any right conlerrad by
marmiarshap In ralation to maetsgs aof the company:

Provided that the Board may, & sny tima, give nofice requiring any such person 1o alect aither
2 be ragistered Mmeell or 10 franslar tha share, and & the notice |& rot comalisd with within
ninety days, the Board may ihersatier withhold payvment of all dividends. bonuses or oifes
moniga payable in reapeal of the share, wntil the requiremenis of the notice have been
compled with,

FORFEITURE OF SEHARES

It a membar fails 10 pay any call, or instaiment of a call, on the day appainted for payment
trarect, the Board may, at any tme thereatter during such fime as any part of the call or
Inataimend remains unpald, sene & nolice on him requiding payment of so misch of the call of
instatmant 63 is ungald, Iogether with any interest which may have accrued,

The nofce atoresald shall -

(&) narme & furher day (not baing sardier than the sxpiry of fourtean days from the date af
garvice of the molicel on or balore which tha payment reqiired By the nolice = to be
ke and

[} siate thal. in the event of non-payment on or before the day 5o named, the shares in
resgact of which tha call was made shall be liatde to be fodeded,

It tha requirersens of any such notice as aloresaid are not comglied with, any shara in reepeck
of which the nofice has bean given may. at any llma thereafier, before the payment requlred by
the notice hes been made, be fofaifed by a resolution of the Board te that effect.

[ A forleiled share may be sold or otherwise disposed of on such terms and in such
manmar as e Bosrd thinkes N,

() Al any lime belors & saie or disposal as aloresaid, the Boand may cencel the foailung
an sugh terma as it thinka fit.

i A person whose shares have been fordelied shall ciase fo be a member In respect of
the foreited shares, but shall, natwithstanding the forteiture, remain liabée to pay 1o tha
company all moniss which, at the data of forlaiture, were presently payabls by him to
tha company In respect of the shares.
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{1y The Fabiity of such peracn shall cease I and when the company shall kave recehved
paymant m il of all such mondes in raspect of e shanas

LU A duly verified declaration in writing that the declarant is a direcior, the manager or the
spcratary, of the company, and that a shara in the compamy has besn duly forfeited on
B date slated in (b dedaration, shall be conslusive avidencos of the facte therein stated
a5 againsl all peracns claming 1o be amlitbed 1o the shara;

{ily The corpany may racefve the consideration, If any, given for the share on any sala or
disposal therao! end may axecuis a iranster of the share i favour of the parson 1o
whom [he share 3 sold or disposesd of;

({11} The tansleres shall tharaupon be ragistered as the holder of the share; and

{iv)  The transteras shall not be bound to see to e applcation of the purchese money, If
any, nor shal his e o e shars be affected by any irregularty or invalidgy @ ths
procesdings in relerenca to the fortsiture, sale or dieposal of the shara,

The provisions of these regulations as 1o leMailuse shal apply in the case of nonpayment of any
sum which, By the tanms of jssue of a share, bacomes payvable at-a fiked time whathar on
acaount of tha nominal value ol the shars o by way of premium, as | the same hed been
peyabie by vifse of a call duly made and notified.

ALTERATION OF CAPITAL

The coampany may, from fime to Bme, by crdinary resofulion increase fhe share-cepital by such
surm, to be divided Into sharas of such amount, as may be specified In the resolution,

Subject 1o the provisions of ssction 61, the cormpany may, by ondinary rasolution, —

{a} conscfidate and divide all ar any of e shara eapltal info shares of largar amount than
ite: existing shares;

(k) convert Ell or any of 15 fully paid-up shares into stock, and reconwvert that stock info
fully pald-up sharss of any denomination;

({a] sub-divicks s existing shams or sny of them Into shares of smaler amoent than s fxad
by the mameosandem;

() cancel any shares which, at the date of the pessing of the resciution, have not boan
laken or agreed o be Eken by any person.

Yihar shases ana convarted into sfock, —

(&) I Meclciers of Stock may fransfar tha same or eny part herso! o he Same manner g5,
and sebject i the sama regulations under which, the shares from witich the sbock
argae might bafora the conversion have baan ransferred, or as pear theroto as
circurnatances admil;

Frovidad {hal the Board may, from tma o time, fix the mnimim amount of siock
fransferable, sa. kowaver, that such minimum shall not sxcesd the nominal amownt of
he shares fram which ihe stock arose.

L] he haolders of steck shall, according fo the amount of stack held by tham, have the
Same nghta, pivileges and advanslages as tegirds dividends. vobing at maatings of the
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(e}

company, and othar mathers, as it they hald the shares bram which the stock ames: but
N such privilege or advantage (except padicipation in dhe dividends and preadits of the
company and in Ihe g5sols on winding up) shall be-confarred by an amount of slock
whsch would not, i1 existing in gharas, have conlerred that privilege or advantage.

gugh of the reguiations of the company & are applicable 1o pald-up shares shell appiy
to gtock and the words “share” and ‘shareholdar® in thoss regulations shall include
“glook” and “stock-holder” respeactively,

Tne company may, by specal resclution, reduce in any manner and with, and subject to, any
incident authorised and consent required by Bw, —

)
ib}
(e

(

{1y

[}

lis shara capital;

any capital redemption reserve account; or
any sham pramium accoun?
CAPITALISATION OF PROFITS

The company i ganeral masting may, upon the recommendaiion of the Boand, sesolwe

(&) that i be desirable to capdalise any part of the amount for tha time baing
standing to the credil of any of the company’s raserve accounts, or to tha
aradil of 1he, profit and kbss aceount, of ofhenwise avallable for distribution;
and

b) fhat such sum be accordingly set free for distribulion In the manner specified
in ciguge (I amongat 1he membecs who would have been entitled therato, i
distributed by way of chvidend and In the sEma proparions.

The &um aloresaid shall not ba paid in cash but shall ba appliad, aubject 1o tha
pravieton containad In clause (i), eithar in ar iewards -

(Al paying up any amounts for the time being unpaid onany shares held by such
MEMDers respectively;

1=]] paylng up in full, wnisswed shares of the company to bs allotted and
distributad, credited as fully pald-ug, to and amongsl such members in ha
praparions aforesaid;

1c) pardly in the way spacified in sub-cleuss (A) and partly In that specified in sub-
clauea (B);

el A securitizs premium account and & capilal medamption resers account may,
for the purposes of this regulation, be applied in the paying up of unissued
Enares 10 0e iEsued o members of (he compary a5 Rilly paid bonus shares;

{E] The Boarnd: shall give aflect to the resolufion passed by the company in
pursiancs of this rq-mjlafi:;n.

Whanayar such a resofution 2& aloreeaid shall have been passed, tha Boand shall -
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(a) maka all approprigtans and applizations of ke undivided profita resclved 1o be
capifaized thereby, and al allimsnis and issues of fully pald shams if any;
andl

(B}  generally de all acts and things equired o give eflect thereio

1] Tha Boasd shall have powar -

(&) o make such pravisions, by the issus of fractional certilicatas of by payment
in cash of otherwise as it thinks fi, for the case of shares becoming
dégtribuiable In fractions, and

(-] in- authariss any person bo entar, on beha® ol all the mambers anfted Tharate,
into an agresmant with the company providing for the allotmand 1o them
reapectivaly, cradibed as fully paid-ss, of any further shares to which they may
b anditled upon such capitelisation, of &% the case may equire, for tha
payment by the comgany an thelr bahall, by the apolication thereto of thalr
respecin  proportions of profits resolved to be capltalised, of e amount or
any part of the amounte remaining ungak! on their axisting shares;

{iid) Any agresment made under such authoedty shall be effective and binding on swch
muembaes,

BUY-BACK OF SHARES
hotwithatanding anyiling conlained in these articles but subject bo Tha provisions of seclions B8
1o 70 and any othar applicable provisson of the Act or any ofher aw for ihe time being in force,
the company may purchase s own shanes of oibar spacifed sacurities.
GENERAL MEETINGS

All general mastings offws fian annual genesal masating ehall be sallad ewraordinary gonaral
maating,

The Bosrd may. whanevar it thinks fit, call an axtraordinary generel meating.
PROCEEDNNGE AT GENERAL MEETINGS

[L}] Mo busineas ahall be fransacted at any general mesting unless a quonim of manbers
i prosani at the fime whan the maating procesds 1o businsss,

(i Save as olhersiss provided herein. the quorem for the general meatings anal b as
provided In sechion 103,

The cheirparson. i any, of the Board shall preside as Chainperson at avery general mesting of
Ihe comganny,

I thera is no such Chaiperacn, or it he |5 0ot present within lifleen minutes afler fbe fime
appainted for holding the meeling, or is unwiling to act as chairparsen of the maating, the
diracloss prasant shall akect one of their mambers to be Chalrperaon of the meeting.

I1al any maseling ne director is willing 1o act as Chakrperson or i no directar is peesaent within
fifteen minutes after the time appointed for holding the mesting, the mambers present shall
choose one of thair members 1o be Chirperson of the meeting,
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ADJOURNMENT OF MEETING

{i The Cheirperson may, wWigh the congent of any meeting at which & quarum i§ present,
and shall, if so directed by the mealing, adjourn the mesling from tme 1o fme and fram
place to pleca.

i}  No business shall ba tansacted at any adjournad masting other than the business lal
unfinished ai the meating Irom which the adjoummaent 1ok place,

({li)  When a mesting is adjaumed tor thirty days or more, notice of the adioumned maating
shall bi given as in the case of an origingl megling,

() Save as aforesaid, and as provided in seclion 103 of the Act, it shalt nod be necesaany
fo give any notice of an adjournment or of the business 1o be transacted af an
adjournad maating

VOTING RIGHTS

Subject 1o any dghts or restrictions for fhe lire Being attached to any class of classes of
gharaas, —

1] an & show of bande, avery member praseat in person shall have cne vobe; and

{b} on a pall. the voling rights of membars shall ba n propartion to his share In the pakd-up
eully share capital of {ha company.

A member may exerciss his vole ol a mesling by electronic means In acsordanced with saction
108 ang shall vobe only onca.

{i) In the casa o |oint halders, the wvote al the senlor who tenders a voite, whather In
pevEon of by proxy, shall ba accapiad fo the sxchesion of the wotes of the sihar joint
heldsss

{1y Far this pumposea. sanionty shall be determined by the order in which the names siand
in the ragister of membars.

A member of unsound mind, or n respect of whom en oroer hes Deen made by dny court
having jurisdiclisn in lunacy, may vole, whether ‘en a show of hande or-on a poll, Dy his
aemmities orother lagal guardlan, and any swsh sommittas or guardien may, on a poll, yote by
Py

Any buginess other than thal upon which a pall has been demended may be procesdad with,
pending tha taking of e pod,

Mo member sl be snmmbed 0 vola al any ganaral meeting uniess al calle or other s
prasenly payanle by bém in respect ol shares in (e company have baen paid

{1} Mo ebjection shal be raised to fe qualification of any votar excapt al the mesting or
adjournad meating &t which the vale abjected (o & givan or tandarad, and svary vois
reol cizafowed al such mealirg shall Bs valid for all purpoesa.

[} Any -such objestion made in dus time shall be raferred to the Chairperson of the
meating, whose decsion enall be final and conclusive.
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FROXY

The instrument appointing & proxy and the power-of-attarmay or other authomy, i any, under
which il is signed or a notasisad copy of thal power or authorty, shall be deposited at the
regisiarad offica ol the campany not laes than 48 hours befone the tima lor holding the msating
or ojournad mesting ai which the persen named in the instrument proposes fo wate, or, fn tha
case of a poll, not less than 24 hours before the time appointed for the faking of the pall; and is
default the instrument of proxy shall not Be freated as wakd.

A Instiument appointing a proxy ahall be in thes form as prascribad in the fiss made: undsr
snotion 105

A proxy shall have a right to speak at the general meeting. & mambar shall be antited o
appoent morm than one proxy o afend on the same oozasion,

A vote given in accordance with the terme of an Instrument of proxy shall be valld,
notwith=landing the pravious death or insanity of the principal or the revecation of tha proxy or
of the authorlly under whish tha proxy was axecuted, or the fransfer of the sharas in respect ¢f
which 1 prosly s given:

Piavided that no infimation in wriling of swch death, insanity, revocation or transfer shall have
baan racelvad by ihe campany ai its offica before the commencement of the magting or
adjourred maafing at which the proxy 18 Used.

BOARD OF DIRECTORS

Thix First Directors of Company shall ba .

1= MHIKHIL PARIMAL DESAIL (DM : 0 860849)
2 CHARDRAKANT VALLABHAJI GOGR| (DIM ; 000DOS04E]
4, DATTATRAY SIDRAM GALPALLI{BIN ; 01863463)

The number of Dirsctors shall be in dccordance 1o the provisions meationed in tha Ao

] The remunerafion of the directors shall, in =0 far a5 it consists of &8 manihly paymant,
b dgdmod to actrua from day-to-day.

(i In agditian 10 the remuneratson payable o them in pursuance of the Act, the direciors
ey be paid all travaling, hotsl and othar axpansea propasdy insurrsd by theam —

L1 in atlending ard returmimg from mastings of the Board of Directors or any
committes hereol or gensral meatings of the company: or

ib) In connection with the business of the company.
The Board may pay all expanses incwrred in getiing up and registering the company

The company may exemmiss Be powers confarred on it by section 88 with regard 1o the keeging
of a forelgn register; and the Board may (seliect to the provisions of that ssction) make and
vary such regulations &5 & may thinks fil respecting the keaping of amy such registar,

All cheques, promissory nofes, drafis, hundig, bills of sxchange and olher negotiable
Instruments, and all recalpls for menies paid o the company, shall be signed, drawn, accepbed,
endorsed, o sdharwise execulad, a8 he case may be, by such parson and in such manner as
e Board shadl from time to time by rascluthon detarming
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Every director presani-at any mesting of the Board or of a committas theraal shall sign his
nama in a book 1o be kapt Tor thal porpose.

]

(H)

{1

{1y

L

{iiy

Subject 10 e provislons of Seclion 149, the Board shall have power al any lime, and
Trom e fo lime, to appoint & person a8 an addifional direcior, provided the numbar of
the direciors and addilidnal dirgotors together shall not al any lime siceed tha
rraximum strangih fivad for the Boeard by The articles,

Such pargon shal hold office oniy up 16 the date of the next annual genaral maning of
the company but shall be eligible for appoiniment by the company as a director at thet
mesating sEbiect te the provisions of the At

PROCEEDINGS OF THE BOARD

The Board of Direclors may meat for the conduect of business, adjourn and otharvisa
risjuilals i1s mestings, as I themks 1A,

A drecior may, and the manager or gecelary on the requisiion of a diracior shall,
arty time, summon & mesing of the Boand,

Save as otherwiss expresaly provided in the Ast, questions arsing al any meeling of
e Board shall be decided by a magority of vobes.

In zase of an equatty of votee, the Chairporson of the Baoard, if any, ahall have a
aecond of casling voba

The continuing diresioms may act nolwithstanding any vacaney In the Board: bul, | and so long
s heir number s educed below the- guorum fixsd by the Ast for a meeting of the Board; the
oontmnwng direciors or direclor may acl ks fhe purpose of increasing the number of direslons fo
ihat fixed for the quarm, o of summoning a ganaral meeting o the company, but lar na cther
PUrpose.

I

{0y

(h

(il

]

(i)

]
{1y

Tha Board may sect 8 Chalrperson ol its meslings and delerminag fhe panod for which
e iz 1o hodd offica.

If no such Chiirperson is elecied, or if at any mesating the Chalrpeson is nol presant
within five minutes aftar the time appointed: [or holding the mesting, the directors
presen may chodse o of (ki numbar to be Chabpermon of the mesting.

The Board may, subjest o the provisions of the Acl, delegate any of its powers 1o
committess gonsisting of such membxer or memiers of ila body G2 @ thinks .

Any commities so formed shall, in the exerelse of the poviars so delagated, condorm o
any reduitations that may be imposad on it by the Board.

A commitles may alecd 8 Chalmparson of i maatings.

If no such Crairperson 5 elected, or ¢ al any maating the Chalrparson |8 nol presen|
within five minutes after the time appainted for holding the mesting, the members
presant may ochoss ona af thalr mambars to be Chalrparsan ol tha mesling

B cormmithes may mapt and edjourn as it thinks fig,

Cheestons arising at any meeting of a committes shall be datarmined by a magosity of

votes of the members présent, and in gase of an equality of votes, the Chairperson
ghall have a second or casiing vote.
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All acta dona in any meeting of the Board ar of a committes thereol o by any persen acting as
a dingsior, shall, notwithetanding that it may be afterwards discovered that theme was some
defect in the appointment of any one or more of such directors or of any person acting as
aloressid, or that they or any of them were disgqualified be as valid as if every such directar or
such parson had been duly appointed and was gualified 1o be a diredio:

Save s otherwise sxpressly providad in the Act. a resolution in wriling, signed by &ll the
members of the Board or of 8 commitlas thereal. for tha fime being antitled to receive natics of
8 meeting of the Baard of commitias, shall ba valld and affective as 1 1§ had been pasesad at &
meeling of the Board or committes, duly convened and takd,

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR
CHIEF FINANGIAL OFFICER

Subject to the provistons af tho fet, —

] A chief exgcutiva officer, manager, company secratany or chief financial officer may be
apeolntes Dy the Bogrd 100 such term, al swch remuneration and upon Sush conddions
a3 It may thinks At and any chief exacutive officer, manager, company secrefary or
chief financial officer =0 sppoeinied may be removed by means of a eselulion af tha
Boand;

(k) A diractor may be appointad ae chief executive ollicer, manager, company secreétary ar
chiaf linansial atficer

A proviston of the Acl or Ihese regulalicns maguiring or suthodaing e thing 1o be done by & ko a
director and chiet executive oificar, mangger, company seartany or chigf financial officer shall
not be satiafled by it belng done by or bk the same parson acting both as deector and &5, 68 in
place of, chief axacutive offizer, manager, company secrélany or chial financial officer.

THE BEAL
i) Thiz Baard shall provide for the safe custady of the seal,

L] The saal of the company shall nol be slfived 16 any hstrument except by the authority
of a ressiulion ol the Board or of & committes of the Board aulhorised by f in that
bahall, and except in the presence of i leasl iwo directors and of the secratary or such
other pegon & the Beard may appoint jor the purposa:; and those two directars and
the secrelany or olhar perean aloresaid shall sign svery insruman b which fha seal of
Ihe carnpany is o affixed in thair presence.

DIVIDENDS AND RESERVE

The company in general maeling may declare dividends, but no dividend shall sxceed the
amaunt recommendad by tha Board.

Subject to the provisions of eection 123, the Board may from ime o Bms pay 1o e membans
such interim dividends as appear o il o be justified by the profits of e company.

(] Tha: Board may, befors racommanging any dividend, eet aside out of the profits of the
company such sumes as it thinks Mt 85 & resere ar resercaes which shall. at tha
discretion f the Board. be applicable 1or any purpoze to which the profids of e
Gompeny may be propery epplled, including pravision for masting confingancies or for
aqualizing dividends; and panding such application, may, at the ke discetion, either
e amployed in the business of ive company or be invested in such Investments {other
than shares of the company) 88 the Board may, fram fme 10 e, Winks /.
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[} The Board may also cerry forweard any profis which it may consider necessary not fo
divice, Withaut BEITing em askie A5 & fesane

(¥ Subject W the rights of peracea, I any. enfitied o shares wiih special righis as o
dhvidends, all dividends shall be declarad and pald according ta the amourts paid or
cradifed as pald oo the shares In respact wheraof the dividsnd ie pald, byl i and eo
long as nothing is psid upon any of the shares In the company. dividends may ba
declared and peld sccording B the amouris of the shams.

{Hy Mo amount pakd or credifed as pakd on a share in advance of calls shall be freatad for
the purpeses of 1his regulntlon as paid on the shere.

[y Al dividends shall be spporicned and paid proportionately to the amounts paid ar
cradited as pald on the shares: during any portion or podions of the perod in respact of
which tha dividend s paid; bul i any share @3 issued on termsa providing that it zhall
rank for dividend as from a paricular date sueh share zhall rank lor dividand
accordEnphy

The Board may deduct from any dividend pryable (o any member all sums of money, if any,
preaanily payable by him 10 the company on account of calls or othemwiss I relation 1o e
shares ol lhe comparny.

il Ay dividand, Interest or other monies payvabde in cash in respect of sharss may be
paid by chequa or warrand sent through the post directed 1o e ragistensd addoess o
the halder or, in the case ol joinl holders, to the mwgslered addrass of that one of tha
jednd holders who s firs! named on the reglster of members, or to such persoa and 1o
such pddress as the halder or jéint holders may In writing direat,

{1} Every such chegue or warrant shall be mase payable to the order of the parson o
whom i is senl

Any ang of twia or mose jpint holders of B share may gve affectve recelpte for any dividands,
Dponesas or other moakes payable in respel of Seeh share,

Motice of smy dividend that mey have been dectased shall be given i3 the parsons andithed o
share tharein (n e manner manfioned in e Acl,

Mo divigend shall bear interest against the company,

ACCOUNTS

i The Board: ghall from lme to time delermine whather and 1o what axtant and at what
timas and plecas and undar what conditions or regulations, the aocounts and books of
the cormpary, ar any ol hem, shall Be open b e inssection of members not baing
diraciors.

{15} Mo mambar (not beng a direclor) shall have any mghi of inapaclting any eccounl or
bexok or document of the comprny soept as conferret by law or aulhorised by the
Boand or by the company i ganeral maating,
WINDING UP
Subject to the provisions of Chagfer XX of the Act and rules made thamaundar —

il It e company shkal b wound up, (he Bqudsion may, wilh e sanction of a spoecial
resolution af the company and any other sancilon reguired by tha Act, divide amongs?
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Ihe mambars, in specie or kind, the whole or any part of the assats of the company,
whalkar they shall conskat of property of he same kind or nod.

For the purpose aforesald, the liguldator may sel such value a5 he deams fair upon any
properly o be divided as aloresaid and may detarmine how such division shal be
carried oyt as betwesn the mambers or ditforend classes of mambers,

Tha liquidator may, with the lke sanckon, vest the whole or any part of such assets in
Inusteas upon such nests o7 the banafit of the contributeries (| he censiders necassary,
Bul 56 that no member shall be compebed 1o acoept any shares or other securities
wherzon thare |z any Labiiy,

IHDEMMITY

Evary officar of the company shall ba indemnified out of the assets of the company against any
lability Encursed by hirm in defending any procasdings, whather el ar erminal, in which
ludgment.is given in his favour or in which he s acquittéd or In which relief is granted to him by
the court or the: Tribunal.

(1}

3}

i4)

s

OTHERS

Thia Authoriesd Share Cagital of the Company shall be such amounts and e divided
inta such sharas a5 may from time to tme be provided In Clause V of the Memorandum
of Assoclalion with powar fo increass o reduce the capltal In accordance with tha
Company’'s regulations and legislative provigions for 8w lime being in force in that
beha¥ with the powers io divide the share capital whalher origlngl, Incressed or
decreasad into several ciesses and attach thareto respectivaly such ordinary,
preferaniial or special rights and condilicns in such a manner a5 may for the fime balng
be provided by the Hegulations of the Company and alleed by jaw,

Subjaal o Saction 175 of the Act, a resolutien in writing sigeed by the Director axcept
a rasobution which the Act specifically requéred i 1o be pagssad at a Board Maating shall
be efieclive for all pumpases a5 a resolulion passed al @ meeting of Directors: dudy
calad, Rald and constiuted.

Withoul dergating from the powers vasted In the Board of Directors under these
Aricies, the Board shall exenciss 1he powes préscrbed under Section 178 read with
fube B of Companies (Meeling of Board & He Powers) Rulea, 2014 anly by means of
resalutions passed ol meetings of he Board.

Bubjact to the provislons of he Acl and these Adicles, the Directors may from tima {o
time axercige all the powers of tha Company to borrow moneys and sacurs his
paymant of such sum o¢ sums Borrowad in such manner and upon such terms and
canditions in all respacts as they think fit and in paricular by the is5ue of bonds,
perpetual or redesmalds debantires of debanture stock, orany mangage or charge or
other security on the undartaking or the whole or any par of the propery of thi
Company (both present and (uture) incleding ity uncalled capiial for the time beéng,

Wiherever In the Act, it has been provided that the Company shall have any nght,
privilega or autharity or that the Company could camy out any fransactan anly if the
Company |s so authoriged by its anicles, then and in that case this regulation heraio
aulhorises and empowers the Company to have such rights, privieges or authosity and
fo carry sUch transactions as have been parmitted by the Act, without there being.any
apgcibo moguiadion in that provided.

L
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FOR AND Ol BEHALF OF

AART| NDUSTRIES LIMITED

AGIN 5 L241 TONGH SR PLCOOT N |
HAVING ITE REGSTERED OFFIGE AT
PLOT MG G023, GulDuG.

EBTATE PHASE Hll, VAP| - 398106
THAGUGH ITS CHAIFMAM ANO
MANAGING DIRECTOR,

RAJENDRA VALLABHAN GOGRAI
WHILE ITS BOARD AESOLUTHN
OATED:- OF.04.2017

AAFENDEA, WALLABHAI GOGHI

SO VALLABHAN AakMl GOGHRI
AESIDING 2402 AFCHWOND,

CLIFF AVENLIE, NEAR FOREST CLUB
HIFANANDAN GARDEMS, POWAL
MUKMBA] MAOMARASHTRA MDA 200078
CCCUPATION : BLISINESE

CHANDRAKANT VALLABHAI GOGRI
(NOMINEE OF AARTI INDUSTRIES LIMTED
HaVING ITS FEGISTERED OFFICE AT
FLCT M. 804823, GL0D.C. ESTATE
PHA&SE LI, WAPH - 30R195

S0 VALLABRMAN BAKMI GOGAI
FAESIDING 1801, RICHNOND TOWER,
GLIFF AVENUE, HIRANANDAN| GARDEN,
NEAR HIFRANANDANI SEHOOL, POWA,
MUKBAl MAHARASHTRA MDA S00re
QCCUPATION @ BUSINESE

HIKHIL PARIMAL DESAI

(HOMINEE OF ASHETI INDUSTRIES LIMITED
HAVING ITE REGISTERED OFFICE AT
PLOT NO. 30123, QLD.COESTATE

FHASE HI, VAP — Z86155)

0 PARIMAL HASMURHLAL DESAI
RESIDIFG AT AN T 400 AUNWAL
HEIGHTS HIAMAL LIFEETYLE,

MULUNE (WEST) BELMBAL 4D00ED
OCCUPATION : BUSINEES

DATTATAAY SIDRAM GALPALLI
(HOKIMEE OF A4RTI INDUSTRIES LIBITED
HAVIMNG ITE FEGISTERED OFFICE AT
FLOT MOk 80120, GLDC. ESTATE

FHASE [, VAP — 306125)

S0 SIDAAM TURRAM GALPALLI
RESIDING AT B-301, RAJHANSH

| COMPLEX, CHARWADA AOAD, GIDC,
VAPL GLURRAT 396165

OCCUPATION : BUSINESS
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AASHESH CHANDRAKANT GOGRAI
(MOMINEE OF AARTI INDUSTRIES LINITED
HAYING ITS REESTERED OFFICE AT
PLOT MG A023, GI.DWC. ESTATE

| PHASE 111, WAPI 3545155}
| S CHANDRAKANT YALL ABHAI GOGRI

AESIDIMNG 1802 RRCHAMONMD CLIFF AVERLE

| MEAR HIRANAMDAMN SCHODL

HIRAMAKDANI GARDENS, POWAL (1T,
MUNMSAE MAHARASHTRS INDIS 400076

| GCCUPATION @ EUSINESS

PARMAL HASMUKHLAL DESA|

(NOMINEE OF AAAT! INDUSTRIES LIMITED
HAVING ITS REGISTERED QFFIGE AT
PLOT WO BIH/E3, GIDG ESTATE PHASE (1],
VAP 38186

S/0 HASMUKHLAL CHANDULAL DESAI
RESIDING AT AT 5 A/ 1403, 14TH FLOOR,
RUNWAL HEIGHTS, LBS MARG, MLLLND
[WEST) MUMBAI 40004

OCCUPATION - BUSINESS

| HETAL GOGRI GALA

[MOMENEE OF AAATI INDUSTRIES LIMITED
HAYING ITS AEGISTERED OFFICE AT
PLOT WO, B2 G100, ESTATE

FHASE I, VAR 3096188

[ DD, CHANDRARAMT VALLABH.I GOGRI

REBIDING 5528, GOPAL 2ADAN,
BLOCH Mk B0 BTH FLOGH,
JAMBHED RODAD, MATUNGA (EAST),
MUMBAI MAHARASHTRA INDODA 400018
DCCUPATION ¢ BUSINESS
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MAMISHA AUSHIKESH WAKCHAURE

WO ALISHIKESH WAKCHAURE

F-1203. MAMGESHI DAZZLE I, NEW THAKUALI
ROAD. OPP HARI DASHAN RESIDENCY,
EAMCHANGADN, DOMBIVLE (E} 421201
OCCUPATION : PRACTISING COMPANY
SECRETARY

30480

hALINEBA
S0y

16-06-2018
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