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Sub: - Audited Financial Results for the Quarter/Year ended 3L/03/2024.

Dear Sir,

We have enclosed Audited financial results, statement of Assets and Liabilities and Cash

flow statement for the Quarter/Year ended March 31.,2024 of the company together with

Audit Report of Statutory Auditor thereon pursuant to the Regulation 33(3) [a) of SEBI

[Listing Obligations and Disclosure Requirements) Regulations, 2015 which was reviewed

by the Audit Committee and approved by the Board of Directors at its meeting held on

24/05/2024.

This is for your information and records.

Thanking You,

Yours faithfully,

Wholctimc Dircctor

DIN:00292725
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Sub: - Declaration with respect to Auditors Report with Unmodified Opinion for the
Annual Audited Financial Results (standalone) for the year ended March 3L,ZO24-
Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir,

Pursuant to the provisions of Regulation 33[3J[d) of the Listing Regulations, we hereby
declare that M/s TSG & Associates, Chartered Accountants, Statutory Auditors of the
Company have issued an Audit Report with unmodified opinion on the Audited Standalone

Financial Results for the Financial year ended March 3'J,,2024.

This is for your information and records.

Thanking You,

Yours faithfully,

FoT ABIRAMI FINANCIAL SERVICES (INDIA) TIMITED

CHI'I'RA SIVAMMAKRISHNAN

Wholetime Director

DIN:00292725



ASIRAMI FINANCIAL SERVICES (INDIA} LIMI

Audited Financial Results for the euarter ended March 31, 2024.

( Rupees in Lacsl

Porticulors

3 months

ended

Morch i1,2024

Preceeding

3 months ended
Decembcr ?1 )n2?

Corresponding

3 months ended
Mqrch 31,2023

Yedl

ended

Morch i1,2024

Yeor

ended
Morch 37, 2023

I Un-audited) (Audited) (Audited) (Audited)

(a) Other lncome
58,01 48.39 31.10 183.13 7,984.23

I Total Income (1+2)
58 01 48.39 31.10 183.13 1,944 23

l4 Expenditure

Cost of Materials Consumed

Purchase of Stock in Trade

Changes in Inventories of raw matenal

Employees cost

Finance Cost

Depreciatlon

Other expenditure

8.54

0.20

861

8.12

0.58

0.20

962

10 64

0.93

15 82

26 60

7.25

0.79

45.32

39.47

1.81

83.41
Total Expenses

17.35 18 52 27 40 73.96 | 124.70
4 Profit/(loss) before tax and exceptional items (3_4) 40 66 29.87 3,69 709.!7 rd)y )l
;,Exceptional ltems

6 Profit/(loss) before tax ( 4 51
40 66 29 87 369 L09 77 1859.s3

7 Tax expenses

Currenl tax

Current Tax True down - prior year

Deferred tax

15 49 420

(6s.67)

29.69

(6s.67)

400.00

otal tax Expenses
15,49 i'67 47l| (3s.98 400.00

rnutnS
operations(6-7)

25 17 91 34 I 3,69 145 t) 1459 53t/(loss) form discontinuing operations

Tdx expenses of discontinued opetatons

l2 Profit/(loss) for the period (9+12)
25 t7 91.34 3.69 145.15 1459.53

13 Other Comprehensive income, net of income tax

a(i)items that will not be reclassifjed to profjt or loss

(ii) income tax relatin8 to items that will not be

reclassifed to proflt or loss

b(i)items that will be reclassifed to profit or loss

(ii) income tax relating to items that will be

reclassifed to profit or loss

otal other comprehensice income,net of income tax

14 Total comprehensice income/(loss)

net of income tax (13+14)
25 77 91.34 369 1459 53

15 Paid-up equity share capital

(Face value; Rs.10/- per share )

540 00 540.00 600.0c 540.0( 600 0c

16 Earnings per share(Rs)(not annualised)
Basic

Diiluted
o47 169 0.06 2.69 24.33

For Abirami Financial Seruices

f1 l) 't-I I tr t
L1N-z'ta-':r

Chitra Sivaramakrishnan
Wholetime Director
DIN:00292725



a. llrEouuvtrFilrdilLrdr r\csuil.srorIneLvE:SrsINta(cnzuz4naveDeenrevteweclbytneAuditcommattee
and approved by the Board of Directors at their meeting held on 24-MAy-2024.

2. The Statutory Audit report issued by the Statutory Auditor in respect of Financial Results for the ey'E:
31st March 2024was taken on record by the Board of Directors at their meeting held on 24-MAy-2024.
3, Figures have been regrouped/reclassified wherever required.

4. status of Investor Complaints; pending at the beginning of quarter-Nil.
Complaints received and disposed off during the quarter-Nil.
Pending at the end of the quarter-Nil.

5'statement of standalone assets and liabilites for euarter ended March 31, 2024
Rupees in Lacs)

Pa rticu la rs
As at March 31,

2024
As at March 31,

2023

Property,plant and equipment
Investments

ner non-current assets

Current assets

Cash and Cash equivalents
Other current assets

Total -Assets

Equitv
Equity share capital
Other Equity

Other Current Liabilities
Provisions

otal Equity and Liabilities

1-,887.02

127.69
2,1.00.32

462.03
2,01.4.71

2,06L.1.1. 2,233.80

CHFNNAI.l T



rhe reconcilation of net profit reported in accordance with the previous Indian
in accordance with Ind AS for its coressponding quarter of the preivious year as

GAAP to total comprehensive income
required by SEBI is given below:

Pa rticu lars Standalone
Audited Audited Audited

Quarter ended
March 31,2024

Quarter ended
March 3I,2023

Year ended
March 3L,2023

Net profit for the period as per GAAp ZJ.II 3.69 1,459.53
Less:

Acturial Gain/ (Loss) on other comprehensive Income
Net profit under tND AS (A) 25.L7 3.69 1,459.53

f tner comprenensl
Transaction cost relating to buyback *

Other comprehensive Income (B)

Total comprehensive lncome for the pe@ 25.t7 3.69 1,459.53

As per our report of even date
For TSG & Associates
Chartered Accountants
FRN :0131335

)

( Partner)
Membership No.025094
Place: Chennai
Date:24/05/2024

For Abirami Financial

Chitra Sivaramakrishnan
Wholetime Director
DIN: 00292725

0[.fr^C-r-J



ABtRAMt FtNANCtAL SERVtCES (tNDtA) LtMtTEO

CASH FLOW STATEMENT FOR THE QUARTER ENDED 31st MaTch, 2024

Amount in lacs

Particulars
Forthe period ended

3L.03.2024

For the vear ended

31.03.2023

C. CASH FLOW FROM FINANCING ACTIVITIES:

Decrease in Long Term Borrowings
Reserve adjusted for Dividend

Earlier Year Provision Adj
Dividend & DDT paid

Buy Back of Equrty Shares

Reserve adjusted on Buy Back

(lncrease)/ Decrease in Long Term Borrowings

Net cash from Financing Activities

Net Increase in cash and cash Equivalents (A+B+C)

Cash and Cash Equivalents at the beginninB

109.17

0.79
(3 23

ll ?R q1

(0,s3

t?R qq

4.ro

1 eqa q?

r..81

(0.48

i'87.s7
(0.27

(1,893.09
(L4.45

3.06
(67. 10

63.66

(131.46
(378.48

(3.s0)

(383.28)

982

941
319.35

(509.94,

384.16
(0.42

(0.34
(442.23

(48.20)

( 181.04)

191 11

t42 1,3

0.53

(s58.771

\74.3s
2,100.00

62.00
(1.86

88.05

0.27

Ls2.74

(108.00)
( 149 84)

(60.00)

2,L74.tt

(317.841

(213.30)

z,!oo.32

1,505.35

494.97

3ash and Cash Eouivalents at the end 1,887.02 2,t00.32

As per our report of even date
For TSG & Associates

hartered Accountants

Membership No 025094

P lace: Che n na i

)are:24/05/7024

Il r).-*?o\
\7'

*l'"i."""r - rn l*

For Abirami Financial
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TSG & ASSOCIATES
trHARTERED AtrtrEUNTANTS

INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAT RESULTS PURSUANT TO REGUTATION 33 OF THE SEBI(tlsrlNG oBtIGATIONS AND DISCTOSURE REQUTREMENTS) REGUtATtONS, 2015, AS AMENDED.

TO THE BOARD OF DIRECTORS OF ABIRAMI FINANCIAT SERVICES INDIA LIMITED

Opinion

We have audited the financial results for the quarter an
in the accompanying ,,Statement of audited Financial
("the statement,,) of Abirami Finance Service lndia [i
pursuant to the requirements of regulation 33 of th
regulations, 20L5, as amended (,,the Listing Regulation,,).

In our opinion and to the best of our information and according to the explanations given to us, the financialresults for the quarter and year ended March 3t,2024:

i' are presented in accordance with the requirements of the Listing Regulations; and

ii' give a true and fair view in conformity with the recognition and measurement principles laid down inthe Indian Accounting Standards and other accounting principles generally accepted in India of thenet profit and total comprehensive income and other financial information for the quarter and yearthen ended March 3L,2024.

Basis for Opinion

we conducted th the standards on Auditing (sAs) specified under section 143(10) of thecompanies Act' onsibilities under those standards are further described in the ,Auditor,s
responsibilities ial Results for the quarter and year ended March 31,2024, section of ourreport. We are independent of the company in accordance issued by the Institute ofChartered Accountants of India (,,the lCAl,,) together with the € are relevant to our audit ofthe Financial Results for the quarter and year ended March 3L, ns of the Act and the Rulesthereunder and we have fulfilled our other ethical responsibilities in accordance with these requirements and thelcAl's code of ethics' we believe that the audit evidence obtained by us is sufficient and appropriate to provide abasis for our audit opinion.

Management's Responsibilities for the Statement

This statement which includes the Financial Results is the responsibility of the company,s Board of Directors andhas been approved by them' The statement has been compiled from the related audited Financial statement as atand for the year ended March 3!,2024 and interim financial information for the quarter ended March 3!,2024.This responsibility includes the preparation and presentation of the Financial Results for thc quarter and yearended March 3L,2024 that give a true and fair view if the net profit and total comprehensive income and otherfinancial information in accordance with the recognition and measurement principles laid down in the IndianAccounting standards prescribed under scction 133 of the Act read wlth relevant rules issued thereunder andother accottnting prinriplcr 6cncrally acocpl.r.:tl in lnclla arrr.l ir uurrrpllarrce wltn regulatron 33 of the Listingregulations' This responsibility also includes maintenance of adequate accounting records in accordance with the



provisions of the Act for safeguarding of the assets of the company and for preventing and detecting frauds andother irregularities; selection and application of appropriate u..orniing policies; making judgments and estimatesthat are reasonable and prudent; and design, implementation and maintenance of adequate internal financialcontrols that were operating effectively for ensuring the accuracy and compreteness of the accounting records,relevant to the preparation and presentation of the Financial Results tha: give a true and fair view and are freefrom material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the company,s ability tocontinue as a going concern, disclosing, as applicable, matters rerated to gorng .on-."rn and using the goingconcern basis of accounting unless the Board of Directors either intends to riquidate the company or to ceaseoperations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the company.

Auditor's Responsibilities for the audit of the Financial Results for the quarter and year ended March 3t,2024
our objectives are to obtain reasonable assurance about whether the Financial Results for the quarter and yearended March 37'2024 as a whole are free from material misstatement, whe.her due to fraud or error, and to issuean auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not aguarantee that an audit conducted in accordance with sAs will arways detect a materiar misstatement when itexists' Misstatement can arise from fraud or error and are considered materiar if, individuaily or in the aggregate,

li##l'*f,t::"to'u 
be expected to influence the economic decision rf users taken on the basis of these

ff;:l,iiil,,il'll,Tl,'"":::;l'fi'J'r[:tl 
sAs, we exercise proressionar judgment and maintain proressionar

o ldentify and assess the risks of material misstatement of the Financial Results, whether due to fraud orerror' design and perform audit procedures responsive to those risks, and obtain audit evidence that issufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materialmisstatement resulting from fraud is higher than that or on" resurting from error, as fraud may involvecollusion, forgery, intentional, misrepresentation, or the override of internal control.

o obtain an understanding of internal control relevant to the audit in order to design audit procedures thatare appropriate in the circumstances. Under section 143(3Xi) of the o.,, *" lr" arso responsibre forexpressing our opinion on whether the company has adequate internal financial contrors with referenceto financial statement in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimatesand related disclosures made by thc Roard of Dircctors.

I Evaluotc thc atlprgpriitrt rcrs anrl reasonnhlcnc:rr of r:ligulu:,ulci rnude by ilre B'ard of Drrectors in termsof the requirements specified under Reguration 33 of the Listing Regurations.

o conclude on the appropriateness of the Board of Directors' use of the going concern basis of accountingand' based on the audit evidence obtained, whether a material uncertainty exists related to events orcondition that may cast significant doubt on the .orp.ny'r-rbility to continue as a going concern. rf weconclude that a material uncertainty exists, we are requiied to draw attention in oui auditor,s report tothe related disclosures in the financial results or, if such dlcrosures are inadequate, to modify ouropinion' our conclusions are based on the audit evidence obtained up to the date o;our auditor,s report.However' future events or conditions may cause the company to cease to continue as a going concern.



' Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

o obtain sufficient appropriate audit evidence regarding the Financial Results of the company to express an
opinion on the Financial Results.

Materiality is the magnitude of misstatement in the Financial Results that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of work; and (ii) to evaluate the effect of any identified misstatement in the Financial
Resu lts.

we communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings including any significant deficiencies in internal control that we
identify during our audit.

we also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonable be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The statement includes the results for the quarter ended March 3t,2024 and March 3!,2023 being the balancing
figures between audited figures in respect of the full financial years respectively and the nine months figures of the
relevant financial years, which were subject to limited review by us.

For TSG & Associates
Chartered Accountants
FRN:0131335

Place: Chennai

Date:24/05/2024

T S Gobinathan
partner

Membership No.025094

UDIN:

uolri &ho150g&B treuu RPJa67



TSG &ASSOCIATES
tr HARTERED Atr tr tr U NTANTSi

IN DEPENDENT AUDITOR'S REPORT

TO,

THE MEMBERS OF ABTRAMI FINANCIAL SERVTCES (lNDlA) LlMlrED

Report on the Audit of the Financial Statements

ffipinion

We have audited the accompanying standalone financial statements of ABIRAMI FINANCIAL SERVICES (lNDlA) LIMITED (the

"Company"), which comprise the Balance Sheet as at March 31,2024, the Statement of Profit and Loss (including Other

Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that
date and a summary of significant accounting policies and other explanatory information (hereinafter referred to as the

"standalone financial statements").
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone

financial statements give the information required by the Companies Act, 2013 (the "Act") in the manner so required and

give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read

with the Companies (lndian Accounting Standards) Rules, 2015, as amended, ("lnd AS") and other accounting principles

generally accepted in India, of the state of affairs of the Company as at March 31, 2024and its profit, total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing ("SA"s)

specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of India ("lCAl") together
with the ethical requirements that are relevant to our audit of the Standalone Financial Statements under the provisions of
the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the lCAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our audit opinion on the Standalone Financial Statements.

Kcy Audit ltu4attsrn

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
Standalone Financial Statements of the current period. These matters were addressed in the context of our audit of the
Standalone Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.



fnforrnation Other than the Financia! Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the Management Discussion and Analysis, Board's Report including Annexures to Board's Report,
Business Responsibility and Sustainability Report, Corporate Governance and Shareholder's Information, but does not
include the consolidated financial statements, standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any form
of
assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibillties of Management and Those Charged with 6overnance for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 13a(5) of the Act with respect to the
preparation of these Standalone Financial Statements that give a true and fair view of the financial position, financial
performance, including other comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS and other accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the Company's ability to
continue as a going concer.n, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Company's Board of Directors is also responsible for overseeing the Company's Financial reporting process.

Attditols Respensihilitles fon the Aud*? sf the StandaIone Financial Staternents

Our objectiveg are to obtoin rcltonohle nnf,urance about whether the Standalone Financial stetentet'tts as a wlrule urc [lcc
from material misstatement, whether due to fraud or error, and to issue an audito/s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aSSregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:



ldentify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

Conclude on the appropriateness of management's use ofthe going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including the
disclosures, and whether the Standalone Financial Statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregare,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial statemenrs
may be influenced. We consider quantitative materiality and qualitative factors in (i) Planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the standalone
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding in{ependence, and to communicate with them all relationships and other matters that mav
reasonably be thought to bear on our indcpendence, and where applicable, related safeguarcls.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefore the key audit
matters' We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.



Report on Other Legat and Megulatwry ltectrulrements

As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.
The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the
books of account.

c) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 ofthe Act.

On the basis of the written representations received from the directors as on March 37,2024 taken on
record bythe Board of Directors, none of the directors is disqualified as on March 3!,2024 from being
appointed as a director in terms of Section 164(2) of the Act.
With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report
in "Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls with reference to standalone financial
statements.
With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions of
section 197 ofthe Act.
With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

L There has been no delay in transferring amounts, required to be transferred, to the Investor
Educutlorr urrd Protectlon Fund by the company. Excepr for the l-y 2uL5-J.b.

ii. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity ("lntermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any mannerwhatsoever
by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;
(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,

a)

b)

d)

h)



lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

iii. As stated in Note 7 (ix) to the standalone financial statements

(a) The final dividend proposed in the previous year, declared and paid by the Company during
the year is in accordance with Section 123 of the Act, as applicable.

(b) The Board of Directors of the Company have proposed final dividend for the year which is
subject to the approval of the members at the ensuing Annual General Meeting. The amount
of dividend proposed is in accordance with section 123 of the Act, as applicable.

iv. Proviso to Rule 3(1-) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is applicable
to the Company with effect from April I, 2024, and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year ended March
31,2024.

2' As required by the Companies (Auditor's Report) Order,2020 (the "Order") issued by the Central Government in
terms of Section 743(1'D of the Act, we give in "Annexure B" a statement on the matters specified in paragraphs 3
and 4 of the Order.

Place: Chennai
Date:24/05/2024

For TSG & Associates
Chartered Accountants

f'

Pa rtner
(Membership No: 025094)
UDIN:
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Annexure "A" to the Independent Auditor's Report

(Referred to in paragraph 1 (6) under'Report on Other Legal and Regulatory Requirements'section ofour report ofeven
date)

Report on the lnternal Financial Controls with reference to Standalone Financials Statements under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the "Act")

We have audited the internal financial controls with reference to standalone financial statements of ABIRAMI FINANCIALS
(lNDlA) PRIVATE LIMITED (the "Company") as of March 3!,2024 in conjunction with our audit of the standalone financial
statements ofthe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls with reference to
Standalone Financial Statements based on the internal control over financial reporting criteria established by the Company
consideringthe essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (the "lCAl"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to Standalone
Financial Statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the lCAl and the Standards on Auditing
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to standalone financial statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to standalone financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to Standalone Financial Statements and their operating effectiveness. Our audit of internal financial controls
with reference to Standclonc Finoncial Statemcnts included obtaining an understarrclirrg of irrtelrial [irr.rrrr.i,.rl r:rrrrtrr-rls wlth
rcfcretrcc to st.rnclolottc finsnciul statcmrnts, assessittg the t'lsk Lhal. a rrraLelial wc.rl<rruss exlsts, and testlng and evaluating
thr chli6rt rtrd r'l:rt'rtitig tffru[ivrrruuu uI irrtur rrul r,urrtrul L.r:,utl urr tlru u:rlr.:ylctl rlll(. thc pfocacjutet !clcctcu Ueperrr..l u,
lltt'.ttttlllrrr". Jrrrlgultrettt, ltttltttllttg tlto urrclrnront of lho Il6ltt 0l tlliLurrul rrrr:jututcmcnt of thc tlnunclal ltaterlerrts,
whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls with reference to Standalone Financial Statements.



Meaning of Internal Financial Controls with reference to standalone financial statements

A company's internal financial control with reference to standalone financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control with
reference to Standalone Financial Statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the
company's assets that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls with reference to standalone financial
statements to future periods are subject to the risk that the internal financial control with reference to Standalone
Financial Statements may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls with reference to Standalone Financial Statements and such
internal financial controls with reference to standalone financial statements were operating effectively as at March 31,
2024, based on the criteria for internal financial control with reference to standalone financial statements established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the lCAl.

Place: Chennai
Datei24/05/2024

For TSG & Associates
Chartered Accountants

l'
Partner

(Membership No: 025094)
UDIN :
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Annexure'B' to the Independent Auditor's Report

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our report to the
Members of Abirami Financial Services (lndia) Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the books of account
and records examined by us in the normal course of audit, we state that:

il

In respect of the Company's property, plant and equipment, right-of-use assets and intangible assets:

(a) (n) The Company has maintained proper records showing full particulars, including quantitative details and
situation of property, plant and equipment and relevant details of right-of-use assets.

(B) The company is not having any intangible assets; hence this clause is not applicable;

(b) The Company has a program of physical verification of property, plant and equipment and right-of-use
assets so to cover all the assets once every three years which, in our opinion, is reasonable having regard to
the size of the Company and the nature of its assets. Pursuant to the program, certain property, plant and
equipment and right-of-use assets were due for verification during the year and were physically verified by
the Management during the year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(c) According to the information and explanation given to us, there are no the title deeds of the immovable
properties are not held in the name of the company: hence this clause is not applicable.

(d) The Company has not revalued any of its property, plant and equipment (including right-of-use assets) and
intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March 31,
2024for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended
in 2016) and rules made thereunder.

(a) The Company does not have any inventory and hence reporting under clause 3(iiXa) of the order is not
applicable.

(b) The Company has not been sanctioned working capital limits in excess of { 5 crore, in aggregate, at any
points of time duringthe year, from banks orfinancial institutions on the basis of security of current assets
and hence reporting under clause 3(ii)(b) of the Order is not applicable.
The Company has not made investments in, Companies and granted unsecured loans to other parties,
during the year. The Company has not made investments in Firms and Limited Liability Partnerships during
the year. Further the Company has not provided any guarantee or security or granted any advances in the
nature of loans, secured or unsecured, to Companies, Firms, Limited Liability partnerships or any other
pa rties.

The Company has complied with the provisions of Sections 1-85 and 186 of thc Companics Act, 2013 in
of Inans gratrted, inveslments madc and Sreranteeg and sccrrrities providod, ac applicablo,

The Company has not acceptrd any depotit or nmounti whir:h ;rrn dnnmed tn hn clcpoiits. llence, rrporting
under clause 3(v) of the Order is not applicable.
The maintenance of cost records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 20L3 for the business activities carried out by the Company. Hence,
reporting under clause (vi) of the Order is not applicable to the Company

iv.

respect

vt.



vi. In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed statutory dues, including
Goods and Services tax, Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities.
There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund, Employees'
State Insurance, lncome Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess

and other material statutory dues in arrears as at March 3L,2024 for a period of more than six months from
the date they became payable.

There were no transactions relating to previously unrecorded income that have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
Except for Rs.9,44,381 Interest income of FY 22-23 not accrued during that year. lt is accrued during the FY 23-
24 and is being recorded as income during the Current Financial Year.

(a) The Company has not taken any loans or other borrowings from any lender. Hence reporting under clause
3(ixXa)of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution or government or any
government authority.
(c) The Company has not taken any term loan during the year and there are no outstanding term loans at the
beginning of the year and hence, reporting under clause 3(ixXc) of the Order is not applicable.
(d) On an overall examination of the financial statements of the Company, funds raised on short-term basis have,

ilrima facie, not been used during the year for long-term purposes by the Company.
(e) On an overall examination of the financial statements of the Company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries.
(f) The Company has not raised any loans during the year and hence reporting on clause 3(ixXf) of the Order is not
applicable

x. (a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(xXa) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause g(xXb) of the Order is not
applicable.

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or reported during the year.
(b) No report under sub-section (12) of section L43 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the
year and upto the date of this report.
(c) We have taken into consideration the whistle blower complaints received by the Company during the year (and
ttpto the date of this report), while determining the nature, timing and extent of our audit proccdurcs.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not applicable.
xlll. lrr uur uplrrlurr, Lhe company ls In compllance wth secuorl 'Lt I and l88 ot the Companies Act, Z01J with respect ta

applicable trattsactiuns wil.lr Lhe related partles and the detalls of related party transactions have been
disclosed in the standalone financial statements as required by the applicable accounting standards.

xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with the size and the nature
of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company during the year
and till date, in determining the nature, timing and extent of our audit procedures.

xv. In our opinion during the year the Company has not entered into any non-cash transactions with its Directors or
persons connected with its directors and hence provisions of section t92of the Companies Act, 2013 are not
applicable to the Company.

xvi. (a) In our opinion, the Company is not required to be registered under section 45-lA of the Reserve Bank of India
Act, 1934. Hence, reporting under clause 3(xvi)(a), (b)and (c)of the Order is not applicable.



(b) In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xviXd) of the Order is not
applicable.

xvii. The Company has not incurred cash losses during the financial year covered by our audit and the immediately
preceding financial year.

xvilt.
XIX.

There has been no resignation of the statutory auditors of the Company during the year.
On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanyingthefinancial statements and our knowledge of the Board
of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

For TSG & Associates
Chartered Accountants

(Firm Registration No 0131335)

Place: Chennai
Datei24/05/2024

*rbq
Partner

(Membership No: 025094)
UDIN :

uDl^J; lloaSog4 Sfevc KqragT

l0


