
@ SINGER

Date: 29.06.2020

The Secretary
BSELimited,

Floor — 25, Phiroze Jeejeebhoy Towers

Dalal Street, Fort,

Mumbai —400 001
Scrip Code: 505729

Sub: Outcome of the Board Meeting held on 29" June, 2020 and Disclosure under

Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

DearSir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the

Companyat its meeting held on 29th June, 2020,interalia, considered the following matters:

1. The Audited Standalone and Consolidated financial results of the Company for the
quarter and year ended 31*t March, 2020.(Report attached)

2. Re-appointment of Mr. Rajeev Bajaj (DIN: 02284467) as Managing Director for a
term of three (3) years w.e.f 1st October, 2020 subject to the approval of members of

the Companyat the ensuing Annual General Meeting.

3. Press release on the financial results update and key business highlights, copy of the

said press release is also enclosed.

4. The 42Annual General Meeting of the Company will be held on Monday,

7" September , 2020.

5. Book Closure from 1‘ September, 2020, to 7‘ September,2020 (both days inclusive)
for the purpose ofAGM.

A copy of the Standalone & Consolidated Audited Financial Results for quarter and year

ended 31st March, 2020 along with the Auditors Report thereon and Declaration towards
Auditor's Report with unmodified opinion(s) in respect of both the Standalone and
Consolidated Financial Results for the Financial Year 2019-20 pursuant to SEBI (Listing

Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 along with
circular No. OR/CF/CMD/56/2016 dated May 27, 2016 is enclosed herewith.

The meeting of the Board of Directors commencedat 3:30 p.m. and concluded at$?\Sp.m.

This is for your kind information and necessary records.

Thanking you,

or Singer India Limited

  

anka Gandhi  
SINGER INDIA LIMITED

Registered & Head Office : A-26/4, 2" Floor, Mohan Cooperative Industrial Estate, New Delhi-110044
Tel. : +91-11-40617777 Fax : +91-11-40617799 Toll Free No. 1800-103-3474

E-mail : mail@singerindia.net Website : www.singerindia.net

CIN : L52109DL1977PLC025405
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INDEPENDENT AUDITORS’ REPORT 
 
TO THE BOARD OF DIRECTORS OF SINGER INDIA LIMITED 
 
Report on the audit of the Standalone Annual Financial Results 
 
Opinion  
 
We have audited the accompanying standalone annual financial results of Singer India Limited (hereinafter 
referred to as the ‘‘Company”) for the year ended 31 March 2020, attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).  
 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone annual financial results:  
 
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and  

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive loss and other financial information for the year ended 
31 March 2020.  

 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on 
the Standalone annual financial results.  
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Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results  
 
These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements.  
 
The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the standalone annual financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error.  
 
In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so.  
 
The Board of Directors is responsible for overseeing the Company’s financial reporting process  
 
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone annual financial results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  
 

  Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of financial 
statements on whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls.  
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 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial results made by the Management and 
Board of Directors.  

 
 Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
Other Matters 
 
The standalone annual financial results include the results for the quarter ended 31 March 2020 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us.  
 
 For B S R & Co. LLP 
 Chartered Accountants 
 ICAI Firm registration No.: 101248W/W-100022 
   

 
 

  
 Kanika Kohli 
 Partner 
Place: New Delhi 
Date: 29 June 2020 

Membership No.: 511565 
ICAI UDIN: 20511565AAAAAO5447 

 

KANIKA KOHLI
Digitally signed by KANIKA 
KOHLI 
Date: 2020.06.29 16:23:59 
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Statement of Assets and Liabilities as at 31 March 2020
 

 

 

 

 

  

 

 

 

 

 

 

 

 

    

(Rupees in lakhs)

S. Ne, Particulars Standalone Consolidated

Asat Asat Asat Ag at
31 March 2020 31 March 2019 3 March 2020 31 March 2019 |”

(Audited) (Audited) (Audited) (Audited)

Ih |ASSETS

Non-current assets

a. |Property, plant and equipment 476 1,107 414 1,107

b. Right-of-use assets 768 - 700 .

c. Intangible assets 75 76 B 16

cd [Financial assets
{i} Investments - 165 - -

(ii} Loans 59 4 59 74

(ii) Otherfinancial assets 5 : 5 -

6. {Deferred tax assets (net} 252 455 252 459

£  jIncometax assets (net) 37 i$ 7 15

g. Other non-currentassets 43 60 43 60

Total nen-current assets 1,645 £952 1,645 1,791

Currentassets

a Inventories 74A7t 7379 7471 7379

b.  |Financial assets
(i) Investments 173 : 173 -
(ii) Trade receivables . 3,730 6,602 5,730 6,604

(iii) Cash and cash equivalents : 580 216 580 221

{iv) Bank balances other than cash and cash equivalents, above 146 85 146 267

{v) Loans 107 63 107 83

(vi) Other Gnancial assets 102 x} 102 34

oc, Assets heldforsale 213 - 213 -

d [Other current assets 399 512 599 5125

‘Total current assets 15,821 14,890 121 15,080

TOTAL ASSETS 16,766 16,842 16,766 16,371

i, {EQUITY AND LIABILITIES

Equity .

a. {Equity share capital 1,074 1,074 1,074 1,074

b, Other equity 5,368 4,820 5,368 4,845

Total equity 6442 5,894 6,442 5,919

Liabilities

Non-currentliabilities

a |Financial liabilities

{i) Borrowings lk 18 11 ig

{it} Leaseliability 108 - 108 -

b. Provisions 60 182 60 152

Total non-current liabilities 179 170 179 170

Currentliabilities

a [Financial liabilities

(® Borrowings 1,719 2,201 L719 2,201

(ii) Trade payables
-(otal outstanding dues of micro and smali enterprises 2,701 2,367 2,701 2,367

-total outstanding dues of creditors other than micro and small enterprises 4,235 4,710 4,235 4,713

Gii) Otherfinancial liabilities 188 165 188 165

(iv) Leasefiability 145 - 145 -

b. Other currentliabilities 623 752 623 2

c. [Provisions 526 S72 526 512

4 |Currenttax fiabilities (net) - 11 - 12

e. |Liability directly associated with assets held for sale 8 - 3 -

‘Total current liabilities 40,145 10,778 10,145 10,782

TOTAL EQUITY AND LIABILITIES 16,766 16,842 16,766 16,871

See accampanying notes to the standalone financial results  
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StatementofAudited/Unaudited Standatone Financial Results for the quarter and year ended 31 March 2620
 

(Rupees in lakhs, except for the share data andifotherwise stated)!
 

 

 

S. Na. Particulars Quarter ended Year ended

31 March 2020 31 December 31 March 2019 31 March 2620 34 March 2019

2019

(Audited) (Unaudited) (Audited) (Audited) (Audited)
 

dL Income . : . : .

a Revenuefrom operations 10,159 12,419 13,218 45,317 48,258

 

 

 

 

 

 

 

b. Other incoms 118 27 - 33 358 171

‘Tatal income 10,277 12,446 13,254 45,475 43,469

2. Expenses

a. Cost ofmaterials consumed 25 243 303 978 3,196

b. Purchases ofstock-in-trade F366 8,815 10,011 33,513 36,483

¢. Changes in inventories offinished goods, work-in-progress and stock-in-trade 57 275 (152) (75) (786)

d. Employee benefits expense 616 659 658 2,576 2,630

@. Finance costs 48 57 43 222 118

f. Depreciation and amortisation expense 83 96 28 378 112

g. Other expenses 1,520 1,660 £,953 6,638 9,257

Total expenses 10,441 11,805 12,849 44,230 47,010

3. Profit from operations before exceptional items ard tax (1-2) 136 641 402 1,245 1,459

4, "Tax expense .

a Current tax 37 110 ot 23lq . 328

b. Deferred tax charge (1) 118 60 202 ° 205

Total tax expense 36 228 151 433 533

4a Profit for the period / year (3-4} 180 413 251 $12 926

6 Other comprehensive income

items that will not be reclassified to profit or loss

 

 

 

 

~ Remeasurements ofdefined benefit plans 1 (3) (9) (8) (£2)

- Incometax relating to above mentioned item : 1 4 3 4

Other comprehensive fogs for the period / year, net of tax 1 (2): (S}i (S31 (8)!

a Total comprehensive incomefor the period / year (5+6) Jal 411 246 807 918

3 Paid-up equity share capital (face value of Rs. 2 each, futly paid) 1,074 1,074 1,074 1,074 “1,074

9, Reserves excluding revaluation reserve as per balance sheet . 5,368 4,820

10, Earnings Per Share (ofRs. 2 each) (Refer to Note 6}:

la. Basic (Rs.} 0.19 0.77 0.47 1.51 72

b. Dituted (Rs.) 0.19 0.77 0.47 1.51 72          {See accompanying notes to the standalonefi ial results
  

  

(Rajec a’)

Maneging Director

 



Singer India Limited

Standalone Statement of Cash Flowsfor the period ended 31 March 2020
(Rupees in lakhs)
 

 

 

 

 

 

 

 

 

 

 

 

 

For the year ended Forthe year ended

31 March 2020 31 March 2019

A. Cash flows from operating activities

Profit before tax 1,245 1,459

Adjustments for:
Provisions / liabilities no longer required written back (177) {64)

impairmentallowancefor doubtful receivables 22 39

impairment allowance for obsolescence, slow / non-moving 33 7

Bad-debts written off 47 22

Loss/(profit) on sale ofproperty, plant and equipment(net) / Assets written-off we 1

Deferred rent amortisation (included in rent expenses) 2 g

Depreciation and amortisation expenses 378 112

Unrealised foreign axchange (gain) / loss (net) {8} 7

Interest on borrowings measured at amortised cost i71 108

Loss/{profit) on disposal ofRight-of-use assets {3} .

Interest on lease payments 44 :

Incomeoninvestment carriedat fair value through profit and loss (8) -

Interest on financial liabilities measured at amortised cost 7 8g

Interest income from bank deposits . {12} (3)

Interest income from financial assets at amortised cost {12} (8)

Interest - Others . 2

Operating profit before working capital changes 4,733 1,693

Adjustments for:

Decrease / (increase) in trade receivables 812 {1,878)

Increasein inventories (125) (763)

Decrease/ (increase) in loans, other financial assets, and other assets (167) 15t

I i(a ) in trade payables, other fi ial liabilities and other liabilities {243} 1,170

Cash used in operating activities 2,010 | 373

Income tax paid (net of refund) (261) (326)

Net cash used in operating activities 3,749 AF

B, Cash flows from investing activities .

PurchaseofProperty, plant and equipmentand intangible assets {162) (89)

Proceeds from sale ofproperty, plant and equipment - 2

Purchase ofNon-current investments - (165)

Deposits made with banks due to mature within 12 months from the reporting date (net) (60) 59

Deposits made with banks due to mature after 12 months from the reporting date (net) (5) 5

Change in earmarked balances with banks {unpaid dividend) (1) (3)

Interest received : 12 10

Netcash (used in) / generated from investing activities {216) (181)

C. Cash flows from financing activities

Repaymentofbank borrowings (6) (5)

Loan taken during the year 30 -

Interest paid (157) at)

Paymentofleaseliabilities (266) -

Dividends paid (214) (618)

Corporate dividend tax paid (44) (127)

Net cashused in fingpcing activities {607} {858}

Net decresse in cash and cash equivalents during the year (A+B+C) 926 {992}

D. Cash and casb equivalents at the beginuing of the year#

Cash on band 14 19

Cheques on band 176 310

Balance with banks:

+ On current accounts 26 48

- On deposit accounts (with original maturity of three months orless) - -

Cash credit facilities and working capital demand loan (2.201) (1.370)

{1,985} (993)

¥, Cash and cash equivatents ag at the end of the year#

Cash on hand 12 14

Cheques on hand 14 176

_ Balance with banks: vue
- On current accounts 162 26

- On deposit accounts (with original maturity ofthree months orless) 452 .

Cashcredit facilities and working capital demand joan (1.639) (2.201)
(1,059) (4,985)
 

# Cash and cash equivalents includes cash creditfacility and working capital demandloan from banks that are repayable on demand and form an integral part of the

Company's cash management

   

Managing Director
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Standalone Segment Information
 

(Rupees in lakhs, except for the share data and if otherwise stated)
 

 
 

 

 

 

 

 

 

 

    

 

 

 

 

S.No. |Particuwars Quarter ended Xear ended

31 March 2029 31 December 2019 31 March 2019 31 March 2620 31 March 2019|-

(Audited) (Unaudited) {Audited} (Audited) (Audited)

1. [Segment Revenue

a. Sewing machines and related accessories 6,440 - 7,605 9,194 28,392 34,024

b. Domestic appliances 3,719 4314]. 4,024 16,725 14,274

‘Total 10,159 12,419 13,218 45,117 48,298

2. {Segment Results (Profit before tax, finance costs and un-allacable items from each

Segment}

a. Sewing machines and related accessories 516 1,013 941 2,943 3,494

b. Domestic appliances 2 161 3 121 12
Total $18 1,174 944 3,064 3,506

Less: (i) Finance costs 41 50 48 194 “148

(ii) Unallocated depreciation and amortisation expense 33 39 i2 143 45
(iii} Un-allocable expenses 375 467 SiS 1,777 2,055

Add: (i) Other un-allocable income 67 23 33. 295 U7

3. {Profit before tax 136 641 402 1,245 4,459

4. |SepgmentAssets

a. Sewing machines andrelated accessories 9,157 9,110 9913] - 9,457 9,913

b, Domestic appliances 5,436 5,534 5,238 5,436 5,238

c. Unallocated : 2,173 £736 (,691 2,173 1,691
Total 16,766 16,380 16,842 16,766 16,842

5. [Segment Liabilities

a. Sewing machines and retated accessories 4,537 4,437 4,046 4,537 4,046

b. Domestic appliances 2,253 2,324 2,181 2,253 2,181

¢, Unailocated 3,534 3,279 4,724 3,534 4,721

Totai 10,324 10,040 16,948 10,324 10,948

See accompanying notes to the standalone financial results      
 

Notes:

Segment revenue and expenses:

S Tevenue and exp p and expensesthat are either directly attributed to individual segmentor are attributed to individual segment on a reasonable basis..

The remainderofthe revenue and expenses are categorized as unallocated.

Segment asseta and liabilities:

Segmentassets includesall assets used by a segment, whichare directly attributed to individuat segmentorareattributed to individuat segmenton a reasonable basis. Segmenttiabilities

 lude all liabilities, which are directly attributed to individuat segment or are attributed to individual segment on a reasonable basis. The remainder of assets and fiabilities are|

ized as unallocated, since the C y deli thatit is not practical to alfocate the same overindividual segments on a reasonable basis. “odBS IP 
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Notes:

Place : New Delhi

Date : 29 June 2020 

(Rupees in lakhs)

The above standalone financial results for the quarter and year ended 31 March 2020 were reviewed and recommended by the Audit Committee and were approved by the Board off

Directors at their respective meetings held on 29 June 2020. The Statutory Auditors of Singer India Limited (‘the Company’) have carried out an audit of the above results pursuantto

Regulation 33 of the Securities and Exchange Board ofIndia (Listing Obligations and Disct R ) Regulati 2015, as amended and have issued an unmodified

opinion. The figures forthe fast quarter ended as on 31 March 2020 andthe corresponding quarter catediin the previous year are the balancing figures between the audited figuresiin

respectofthe full financial year and unaudited published figures uptothethird quarter of the relevant financial year, which were subjected to review.

 

 

The above standalone financial results have been prepared in accordance with the recognition and measurement principles of the Indian Accounting Standards

("Ind AS") prescribed under Section 133 of the Companies Act, 2013,

The certificate of Managing Director and Chief Financial Officer in terms of Regulation 33 of the Securities and Exchange Board ofIndia (Listing Obligations and Disclosure

Requirements) Regulations, 2015, in respect ofthe aboveresults has been placed before the Board of Directors.

With effect from 1 April 2019, the Company has adopted Ind AS-L16 "Leases" using the modified simplified approach and accordingly previous period information has aot been

reinstated. Under this approach, the Company has recognised lease liabilities at the present value of minimum lease payments using the incremental borrowingrate as at date off

transition and corresponding equivalent Right-of-use assets. Accordingly, there is no impactonthe retained earnings as on 1 April 2019.

In the standalone financial resuits for the quarter and year ended 31 March 2020, operating jease expenses which were recognised as other expenses in previous periods are now
recognised as depreciation and amortisation expense for the Right-of-use assets and finance costs for interest accrued on lease liability. The application of Ind AS-116 did not have}

any significant impact on the financial results of the Company.

Coronavirus Disease (COVID-19) was declared a pandemic in March 2020 by the World Health Organisation. The Companyhas taken various measures in consonance with Central
and State Go to the pandemic which included temporary halting of operations at its manufacturing facility in Jammu. Given the uncertainty of quick

turnaround to normalcy, postlifting of the lock down partially, the Company has carried out a comprehensive assessment of possible impacton its business operations, financial

assets, contractual obligation andits overall liquidity position based on the internal and externat sources of information and app of ble esti and the Company does|
not foresee any significant incrementalrisk to the recoverability ofits assets or in ing its financial obligations over the { ble future, Pursuant to the relaxed lockdown|
guidelines, the Company has now gradually J its operations, h , some of the staff continues tooperate from home. Since the situation is continuously evolving, the
actual impact may bedifferent fram the assessment madeas atthe date of approval of these financial results, Managementwill continue to monitor any material changes arising duc}:
to the impactofthis pandemic on financial and operational performance on the Company and will take necessary measures to address the situation.

 

 

Earnings pershare are not armualized for the quarter ended 31 March 2020, 31 December 2019 and 31 March 2019.

The above results of the C are available on the Ci 's website https://www.singerindia.net/ and also on https://www.bseindia.com.v v

(orand on behalfof the Board ofDirectors)  
Rajeev Bajaj

Managing Director}
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INDEPENDENT AUDITORS’ REPORT 
 
To the Board of Directors of Singer India Limited 
 
Report on the audit of the Consolidated Annual Financial Results 
 
Opinion  
 
We have audited the accompanying consolidated annual financial results of Singer India Limited 
(hereinafter referred to as the ‘‘Holding Company”) and its subsidiary (Holding Company and its subsidiary 
together referred to as “the Group”), for the year ended 31 March 2020, attached herewith, being submitted 
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).  
 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
consolidated annual financial results:  
 
a.  include the annual financial results of the Brand Trading (India) Private Limited (‘the Subsidiary’)  

b.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and  

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive loss and other financial information of the 
Group for the year ended 31 March 2020.  

 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us along with the consideration as referred to in sub paragraph (a) of the 
“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion on the 
consolidated annual financial results.  
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Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
Results  
 
These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements.  
 
The Holding Company’s Management and the Board of Directors are responsible for the preparation 
and presentation of these consolidated annual financial results that give a true and fair view of the 
consolidated net profit and other comprehensive income and other financial information of the Group 
in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Management 
and Board of Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of each company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the consolidated annual financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the consolidated annual financial results by the Management and the 
Directors of the Holding Company, as aforesaid.  
 
In preparing the consolidated annual financial results, the Management and the respective Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so.  
 
The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each company.  
 
Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results  
Our objectives are to obtain reasonable assurance about whether the consolidated annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated annual financial results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  
 
  Identify and assess the risks of material misstatement of the consolidated annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of financial 
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statements on whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the Management and 
Board of Directors.  

 
 Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the consolidated annual 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future events 
or conditions may cause the Group to cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.  

 Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 
the entities within the Group to express an opinion on the consolidated annual financial results. We 
are responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the consolidated financial results of which we are the independent 
auditors. We remain solely responsible for our audit opinion. Our responsibilities in this regard are 
further described in para (a) of the section titled “Other Matters” in this audit report. 
 

We communicate with those charged with governance of the Holding Company included in the 
consolidated annual financial results of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by 
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.  
 
Other Matters 
 
(a) The consolidated annual financial results include the unaudited financial information of one 

subsidiary, whose financial information reflect Group’s share of total assets (before consolidation 
adjustments) of Rs. Nil as at 31 March 2020, Group’s share of total revenue (before consolidation 
adjustments) of Rs. 10.48 lakhs and Group’s share of total net loss after tax (before consolidation 
adjustments) of Rs. 14.63 lakhs, and Group’s share of net cash outflows (before consolidation 
adjustments) of Rs 0.26 lakhs for the year ended on that date, as considered in the consolidated 
annual financial results. This unaudited financial information has been furnished to us by the Board 
of Directors and our opinion on the consolidated annual financial results, in so far as it relates to 
the amounts and disclosures included in respect of this subsidiary is based solely on such annual 
financial information. In our opinion and according to the information and explanations given to us 
by the Board of Directors, this financial information is not material to the Group. 
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Our opinion on the consolidated annual financial results is not modified in respect of the above matter 
with respect to the financial information certified by the Board of Directors. 
  
(b) The consolidated annual financial results include the results for the quarter ended 31 March 2020 

being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us.  
 
 

 For B S R & Co. LLP 
 Chartered Accountants 
 ICAI Firm registration No.: 101248W/W-100022 
 
 

 
 
 

  
 Kanika Kohli 
 Partner 
Place: New Delhi 
Date: 29 June 2020 

Membership No.: 511565 
ICAI UDIN: 20511565AAAAAP5958 

 

KANIKA 
KOHLI

Digitally signed by KANIKA 
KOHLI 
Date: 2020.06.29 16:26:45 
+05'30'



 

 

 

  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

            

Singer India Limited

CIN; L52109DL1977PLC025405

Registered office: A-26/4, 2nd Floor, Mohan Co-operative Industrial Estate, New Dethi-110 044,India

Website: www.singerindianet; e-mail: mait@singerindia net; Tel: +91-1140617777

Statement of Audited/Unaudiled Consolidated Financial Results for the year ended 31 March 2020 .

{ : ‘ (Rupees in lakhs, exceptfor the share data and if otherwise stated}}

S.No. Particulars Quarter ende¢ Year ended .

31 March 2020 31 December 2019 31 March 2019 31 March 2020 31 March 2019

{Audited} (@oaudited) (Unaudited) {Audited} (Audited) -

4. Pincome © . “yo
a.  Revenve from operations 10,159 12,419 33,219 45,118 48,299

b. Other Income 138 . . 29 36 365 . 191

Total income 10,277 12,448 13,255 45,483 48,490

2. Expenses

a Cost ofmaterials consumed 251 243 303 _ 978 1,196

tb. Purchases ofstock-in-trade 7,566 8,85 10,011 33,513 36,483

lc. Changes in inventories offinished goods, work-in-progress and stock-in-trade 57 275 {152}; (75} _ (786)

d@ Employee benefits expense 616 661 66t 2,583 2,635

e.  Finsnee costs a7 55 48 21g 11g

€ Depreciation and amortisation expense . 83 96 28 3B 112

lg. Other expenses 1,528 1,665 1,934 6,653 7,262

Total expenses 10,248 11,810 12,853 44,248 47,020

3 Profit from operations before exceptional items and tax (1-2) 129 638 402 1,235 : 1470

4, Tox expense

a Currenttax 37 110 92 233 330

ip. Tax for earlier years - - (2) - Q)

c. Deferred tax charge q) 122 58 206 203

Total tax expense . 36 232 | 148 437 531

5, Profit for the perfod /year (3-4) 93 406 254 798 939

6, Other comprehensive income .

tems that will not be reclassified to profit orloss

~ Reteasurements of defined benefit plans t 3) 49) (8) Q2)1°

- Incometax relating to above mentioned item * - 1 . 4 3 4

Other comprehensive loss for the period / year, net af tax 1 (2) {Sy {Ry (8)

7. Total comprehensive income for the period /year (5+) . 94 404 249 793. 931

8, Profit for the period/year attributable to:

~ Owners ofthe Company 93 406 254 . 798 939

- Non-controfling interest . . - - - -

9. |Otber comprehensive loss for the period/ year attributable fe: .

- Owners ofthe Company : 1 (2} @) (5)! (8)

+ Non-cantrolling interest . - - - =

10, [Total comprebensive income for the period/ year attributable to: .

- Owners of the Company . 94 404 249 793 931

+ Non-controlling interest - - - - -

Hi. jPaid-up equity share capital (face value of Rs, 2 each, fully paid} 4,074 1,074 1,074 41,074 1,074 °

12, [Reserves excluding revaluation reserve as per balance sheet 5,368 4,845

13. |Eamings Per Share (ofRs, 2 each) (Refer to Nate 9): ;

a Basic &s.) 017 0.76 0.47 1.49 75

fb, Diluted Rs.) 0.17 0.76 0.47 1.49 |. 175

[See panying notes to the jidated financial results
 

 
 



Singer India Limited
Consolidated Cash Flow Statementfor the year ended 31 March 2020

 

 

 

 

 

 

 

 

 

 

 

 

 

 

{Rupees in lakhs)

Forthe yesr ended Forthe year ended
31 March 2920 31 March 2019

A. Cash flows from operating activities

Profit bafore tax 1,235 1,470

Adjustments for.
Provison for litpation 9 -
Provisions/ liabilities ao longer required written back a177) (64)

Impairment allowance for doubtful receivables 22 39

Impak Ele for absol slow / a oving 33 7

Bad-dabts /Advances written off AT 23

Loss/{profit) on sale ofproperty, plant and equip (net) / Assets written-off 4 t

Deferred rent amortisation (included in sent expenses) 2 9

Depreciation and amortisation expenses 378 112

Unrealised forsign exchange (gain) / lass {net} (8) 7

Interest on borrowings measured at amortised cost (67 108
Loss/(profit) on disposal ofRight-of-use assets @) -

Interest on lease payments : 44 “

Incomeon investment carried at fair value through profit and loss . (8) -

Interest on financial liabilities measured at amortised cost 7 8

Interest income from bank deposits {19) (20)

Interest income from financial assets at amortised cost {12) (8)

Interest - Others , + 2

Operating profit before warking capita! changes 1,724 1,692

Adjustments for.

Decrease / (increase) in trade receivables . 814 {1,880}

“Increasein inventories (125) (763)
Decrease (increase) in loans, other financial assets, and other assets (167) 131

Increasa / (decrease) in trade payables, otherfinancial tinbilities and other finbilities (241) 1,604

Cash used in operating activities 2,002 204

Income tx paid {net ofrefind) (263) (328)

Net cash used in operating activities 1,739 (424)

B. Cash flows from investing activities

Purchase ofProperty, plant and equipmient and intangibles assets (162) (89)

Proceeds from sale ofproperty, plant and equipment - 2

Deposits made with banks dus to mature within 12 months from the reporting date (uat} 25 53
Deposits made with banks dus to mature after 12 months from the reporting date (net) 6) 6

Change in earmarked balances with banks (unpaid dividend} qa) a)
Interest received 7 22

Impact ofderecognition ofBrand Trading (India) Private Limited (refer note 7) (3) -

Net cash {used in} / generated from investing activities (431) (9)

C. Cash flows from financing activities

Repayment ofbank borrowings (® {5}

Interest paid . (157) (308)

Paymentoflease fiabilittes (266) -

Dividends paid (214) {618}

Corporate dividend tax paid {44) (127)

Net cash used in financing activities - (687) (858)

Net decrease in cash and cash equivalents during the year (A+B+C} 921 (99%)

Effect of exchange rate changes on cash and cash equivalent held in foreign currency

D. Cash and cash equivalents at the beginning ofthe year#

Cast on hand . 14 19

Cheques on hand . 176 310

Balance with banks: .
- On current accounts 1 R
~ On deposit accounts {with original maturity ofthree months arless) - 1

Cash credit facilities and working capital demand loan (2,201) (1370),

(1,980) (989)

E. Cash and cash equivalents as at the end of the year
Cash on had 12 14

Cheques on hand . i4 176

Balance with banks:
- On current accounts 102 1

- On deposit accounts (with original maturity of three months or less} 452 -

Cash creditfacilities and working capital demand foan (1,639), {2,201),

- {1,059} (1,980)
 

# Cash and cash equivalents includes cash credit facility and working capital demandloan from banks that are repayable on demand and form an istegral part ofthe Company's

cagh management
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Consolidated Segment Information
 

(Rupees ia lakhs, except for the share data andifotherwise stated)
 

 

 

 

S.No. |Particutars Quarter ended Yearended -

31 March 2020 31 December 31 March 2019 31 March 2020 31 Marck 2019

2019 .

. {Audited} . (Unaudited) .| (Unaudited) (Audited) {Audited} ._

1. [Seg R ,

a Sewing machines and related eccessories 6,440 7,605 9,195 28,392 34,025

b, Domestic appliances 3,719 4814 4,024 16,726 14,274

Total 10,159 12,429 13,219 ‘45,148 48,299

2, [Segment Results (Profit before tax, finance costs and un-silocable items from each

segment)

a Sewing machines and related accessories 516 1,013 94) 2,943 3,494

b. Domestic appliances 2 161 3 122 12

‘Tatal 518 1,174 944 3,065 3,506

Less; {i} Financecosts 39 48 48 190 118

(if) Unallocated depreciation and amortisation expense 33 39 12 143 45

(ii) Un-allocabie expenses 383 474 518 1,799 2,064

Add: (i) Other un-allocable income 66 25 36 302 191

3. PProfit before tax 125 £38 402 1,235 1,470 °

4. {Segment Assets

a Sewing machines andrelated accessories 9,157 9,412 9,915 9,157 9,915

o. Domestic appliances 5,436 5,534 5,238 5,436 5,238

c. Unallocated 2,173 1,676 1,718 2,173 4,718
Total 16,766 16,322 16,871 16,766 16,871

5. [SegmentLiabilities

7 a Sewing machines and related accessories 4,537 4,437 4,046 4,537 4,046

b. Domestic appliances 2,253 2,324 2,18¢ 2,253 2,181 |

°. Unallocated 3,534 3,203 4,725 3,534 © 4,725
Total 10,324 9,964 10,952 30,324 10,952

See panying aotes to the lidated fi ial results

 

 

 

 

 

 

 

 

 

 

      
 

(Notes:

Segment revenue and expenses:

8 t and exp 

 

Segment assets and liabilities:

Segmentassets includesail assets used by 2 segment, which are directly attributed to individual segment orare attributed to individual segment on a reasonable basis. Segmentliabilities|

fude all lisbilities, which are directly attributed to individual segment or are attributed to individual segment on a reasonable basis. The remainder of assets and liabilities are| 

p andexpensesthat are either directly attributed to individual segmentor are atiributed to individual segmenton a reasonable basis. The

inder of the revenue and expensesare categorized as unallocated.

categorized as unallocated, since the Group believes thatit is not practical to allocate the same over individual segments on a reasonable basis,  
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10. 

Notes:

Place : New Dethi

‘Date ; 29 June 2020

(Rupees in lakhs, except for the share data and if otherwise stated)

The above consolidated financial results for the quarter and year ended 31 March 2020 were reviewed and recommended by the Audit Committee and were approved by the
Board of Directors at their respective meetings held on 29 June 2020, The Statutory Auditors of Singer India Limited ("the Company") have carried out an audit of the above
 consolidated results pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Discl Req ) Regulations, 2015, as amended} ~~

and have issued an unmodified opinion. The figures for the last quarter ended 31 March 2020 are the ‘balancing figures between the audited figures in respect of the full

financial year and the unaudited published figures upto third quarter ended 31 December 2019, which were subjected to review

The financial results of Brand Trading (India) Private Limited ("Subsidiary") has been consolidated with the financial results of Singer India Limited ("the Company"),

collectively referred to as “the Group".

The above consolidated financial results have been prepared in accordance with the recognition and measurement principles of the Indian Accounting Standards (“Ind AS")

prescribed under Section 133 of the Companies Act, 2013.

The certificate of Managing Director and Chief Financial Officer in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure]

Requirements) Regulations, 2015, in respect ofthe above results has been placed before the Board ofDirectors. ,

With effect from 1 April 2019, the Group has adopted Ind AS-116 "Leases" using the modified simplified approach and accordingly, previous period information has not been!

teinstated. Under this approach, the Group has recognised {ease liabilities at the present value ofminimum lease payments using tbe incremental borrowing rate as atdate off

transition and corresponding equivatent Right-of-use assets, Accordingly, there is uo impact on the retained earnings as on 1 April 2019,

In the consolidated financial results for the current quarter and year ended 31 March 2020, operating lease expenses which were recognised as other expenses in previous
periods is now recognised as depreciation and amortisation expense for the Right-of-use assets and finance costs for interest accrued on lease liability. The application of Ind

AS-116 did not have any significant impact on the financial results of the Group.

The standalone financial results of the Companyfor the quarter and year ended 31 March 2020 have been filed with BSE and are also available on Company's website
“wwow.singerindianet". The key standalonefinancial information for the quarter and year ended 31 March 2020 are as under:

ended Year ended

(Audited) (Unaudited) (Audited) (Audited) (Audited)

from 419 17

before income tax 136 641

for the 100 413

otal comprehensive income 101 411

 

On 13 November 2019, the Board ofthe Subsidiary accorded its consent for the commencementofvoluntary liquidation ofits affairs, subject to the approval ofits shareholders,
creditors and any other concemed party. Further, the subsidiary,in its E: dinary G I: Mesting held on 31 January 2020, formally resolved to windup the operations and|
accordingly, appointed a liquidator. As at 31 March 2020, the liquidationproceedings are in process. Considering the same, financial information of the subsidiary have been),

consolidatedtill 31 January 2020 ona line-by-line basis and imtra-group b and tr tions are eliminated upon lidation for the period ended on thatdate.

 

 

Coronavirus Disease (COVID-19) was declared a pandemic in March 2020 by the World Health Organisation. The Company has taken various measures in consonance with,

Central and State Governmentadvisories to contain the pandemic which included temporary halting of operationsat its manufacturing facility in Jammu. Given the uncertamty:

of quick tunaroundto normalcy,post lifting of the lock down partially, the Companyhas carried out a comprehensive assessment of possible impactonits business operations,
financial assets, contractual obligation and its overall liquidity position based on theinternal and ‘external sources ofinformation and application ofreasonableestimates andthe}.
Company does not foresee any significant incremental risk to the recoverability ofits assets or in meeting its financial obligations over the foreseeable future. Pursuantto the
laxed lockd idelines, the Company has now gradual d its operations, however, some ofthe staff continues to operate from home. Since the situation ig

continuously evolving, the actual impact may be different from the assessment made as at the date of approval of these financial results. Manag: will to
any material changes arising due to the impact of this pandemic on financial and operational performance on the Company and will take necessary measures to address the

situation.

 

Earnings per share are not annualized for the quarter ended 31 March 2020, 31 December 2019 and 31 March 2019.

The above results of the Group are available on the Company's website https:/Avww.singerindia.net/ and also on https://www.bseindia.com.

(For and on behalf ofthe Board ofDirectors)

Rajeev Bajaj Managing Director
 

     

 

 
        



@ SINGER
 

Date: 29.06.2020

The Secretary

BSE Limited,
Floor — 25, Phiroze Jeejeebhoy Towers

Dalal Street, Fort,
Mumbai —400 001

Scrip Code: 505729

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR)Regulations, 2015

Dear Sir/Madam

We hereby declare that M/s. BSR & Co. LLP (Firm Registration Number:101248W/W-

100022) Chartered Accountants, the Statutory Auditors of the Company have issued Audit

Report with unmodified opinion on the Audited Financial Results of the Company

(Standalone and Consolidated) for the year ended 31st March, 2020. The declaration is

given in compliance with Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 read with

SEBICircular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Request youto please take the same on records and acknowledgethereceipt.

Thanking you,

For Singer India Limited

a
Subhash Chand Nagpal
Chief Financial Officer
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Singer India Limited

Standalone Financial Results

Singer Home Appliance sales surge 17.2%

For Immediate release on 29" June 2020

The sales of Home Appliance surged by 17.2% in FY 19-20 and accounted for 37% of the

total revenue as against 30% in FY 18-19. The Sewing Machine sales declined due to lower

governmentrelated which dropped from Rs.64 crores in FY 18-19 to Rs.15 crores in FY 19-
20. Sewing salesin the retail and trade channels remained consistent with the prior year.

The profit contribution from the Home Appliance sales also increased significantly to Rs. 1.2

crores in FY 19-20 against Rs. 12 lacs in FY 18-19.

The total revenue in FY 19-20 was impacted by the Covid pandemic lockdown in mid- March
and at Rs. 451 crores was 6.6% lowerthan the prior year.

EBITDAincreased 9.3% to Rs. 18.45 crores in FY 19-20 as against Rs. 16.89 crores in FY
18-19. However, Profit After Tax was slightly down at Rs. 8.12 Crores in FY 19-20 as against

Rs. 9.26 crores in FY 18-19 primarily due to sales lost due to the Covid lockdown and higher

interest costs.

In view of the uncertainty related to Covid Pandemic, the Board has resolved not to

recommenddividend for FY19-20. However, the Board will certainly consider recommending
interim dividend/s in the months ahead depending uponthe timing and successof the Covid
recovery.

Managing Director’s comments

Rajeev Bajaj, Managing Director, Singer India Limited commented “2020 will forever be
rememberedas the year of the Covid Pandemic. This has impacted almost every corner of

the globe. At the onset of the pandemic, Singer India immediately set about reorganizing its
businessto contain costs and improve the working capital cycle. Thankfully, the sales recovery
is now aheadof our expectations. This was due to the hard work andsacrifice of the Singer
managementandstaff, despite the significant challenges that presented themselves.

AboutSingerIndia

Singeris a long-standing playerin the sewing machinesindustry in India under the renowned
“SINGER” and “MERRITT” brands. Singer commenced operations in India more than a
century ago. Today Singer also sells many categories of home appliances with over 10,000

sales points including showrooms, a wide wholesale distribution network and a very strong

after sales service network pan India. Singer India is 58.99% owned by Retail Holdings(India)
B.V. (former name Singer (India) B.V.). The shares of the Companyare publicly traded in
BSE.Singeris an 1SO:9001:2008certified Company.

Additional financial and other information about the company can be found at the
Corporate/Investor section of the Company's website: www.singerindia.net.

Forfurther information please contact the Company Secretary Ms. Priyanka Gandhi, Email id:
pgandhi@singerindia.net

For Singer India Limited -a mee

io ~
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