
kaveni seed company limited

13s November 2019

Bombay Stock Exchange Ltd.,
1st Floor New Trading Ring
Rotimda Building
P.J.Towers, Dalal Street, Iot,
MUMBAI - 4OO OO1

National Stock Exchange of India Ltd
Exchange Plaza, 5ttr Floor,
PIot No.C/1, C Block,
Bandra Kurla Complex, Bandra (E)
MUMBAI - 4OO OO51

S.rip Code : KSCL

koveri seeds'

Request you to take the above information on tecord

Thanking you,

Yours faithfully,
FoI KAVERI SEED COMPANY LIMITED

Sub: Outcome o-f-the Board Meeting held on 13rh November2019 _ Reg.
Ref:- Regulation 30 and 33 of the Listing Regulations.

The Board of Directors of the Company at its meeting held today, November 13, 2019, has
inter alia, hansacted the following business:

SUBMISSION OF UN-AUDITED STANDALONE AND CONSOLIDTED
FINANCIAL RESULTS ALONG WITH LIMITED REVIEW REPORT FOR IHE
QUARTER ENDED 3OTII SEPTEMBER 2019:

l

Pursuant to Regulation 33 of SEBI (Listing Obligatioru and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we enclose herewith the Un_Auditei
Standalone and Consolidated Financial Results of the Company for the euarter
ended 306 September 2019, which have been reviewed and ieonunended by the
Audit Committee and approved by the Board at its meeting held today i.e. t3,r,
November 2019 and also the Limited Review Report furnishe; by M/s. M.Bhaskara
Rao & Co., Chartered Accountants, Statutory Auditors of the Compaay.

The aforesaid results are also being puSlished in the newspapers, in the prescribed
format under Regulation 47 ol the SEBI (Listing Oblgations and Disclosure
Requlements) Regulations, 2015.

The meeting of the Board of Directors of the Compaay cofiunenced at 12.00 Noon and
concluded at 2.15 PM.

U"*-ri--JLf
C. VAMSHEEDHAR
WHOLE TIME DIRECTOR

Encls: a/a.

Regd. Oflice : # 513-8, sth Ftoor, Minerva Comptex, S.D. Boad, Secunderabad - SOO OO3. Tetangana, tndia
Tel : +91-40-2784 2398,2784 24OS Fax : +91-40-27A1 1237 e-mait : into@ kaveriseedsin

CtN : L01 120TG1986pLC006728
wvvw kaveniseeds in

Scrip Code : 532899

Dear Sir,



s i 
R

sR
s

$8E
H

:z

3:3
i 

s{
3

E

ls3z

I6E
;i;^r

eE
 {

d-:

l:

s:5 
3

3
ex

@
33

ie
38

6.d1

a

8sE
R

B
8P

8
g"i9g

F
!

i 
"jE

8-

4

9
4^lc!z

3
frt

eits

tsR
P

9
p;$;

E
1=

!!z

ss!;
T

 
;$

!st 
B

{d

t_:
}J

Es€

EN
E

!:E
e

:,I: E
;

: ! 2 aa
;3 E

 ! I
;!=

 
3

E
E

E

:E

a.! 
3

i:3*

o E
; s

E
9P

996
i;,6

E

P
,9

i;i! !!

6fu.iii,i
;!

xii
=

 
:>

 
t

>{
.l

{
-{

B

Uf

,E9ta
E

'u1

-r*>
rF

6.x i
O

;i

aJE
-

0,ro=
U

)E
"

ilja
>

b
(ll#
J;ffi



31,03-2019 30-0$20r9

(2)

{.lP,openy, Ptant and Equrpmenl
{b)cap a worl in prorre$

(d) oth$ lntansible a$ets

Deietredrax sers(Ner)
(s) Non.curent rar A$ers {Netl
(hl Orhe, non..ur.nr i(ok
TotalNon-curent 8sr3

(iii) Carh ad osh equivatents
(iv) sank balanc€r orher rhan (iiit above

23,95143

6,052 22
3,000.01

494.52

23,111.59
1,292.24

6,658.s9
3,mo.01

391.12

24,5t7.O1

26,70
18701

3,066.36
3,000.01

L26.92

503.69
731.63

3,315.13
26.10

241.96

3,612)3
3,0@.01

102.99

'r00.35

34,592.63

24,251.31

46,966.62

24,385.44

t,251.39

12,429.92

55,163.39

5,308.98

322.0s

1,648.55

30,393.67

46,956.52

2&883.63

28.a5
12,358.84

s5,t23.29
5,303 93

47,242.7)

&461.61
50o.57

369.05
1,599.37

1,15,555.45

1,31,907.r5

(1)

c)

TQUITV AllD UASITIIIES

c) Non Conrolling hleresr
Total Equly
rhB[mE5

c) Defered rax liabitities(Nel)
l(d) Other non'cu(ent ljabiliri€s
Total Non{uneni fi abilnies

ToralOuGtandiq dueto, Micro and Soa Enre.prites
TotalOut5tandin3duerotherthanMicro.ndSma Enterpri!es

(ii) orhe. financial liabiliti€s
(b) curenr Iax Liabiritie! (Ne0

(d) orher curent liabiritie5

1,22,049.66
1,262.58

1,@,033.37
L,262.54

t,22,110.12
(s.83)

\,262.58

(6r.47)
t,23,312.24 1,0r,295.95 1,00,625.15

179.55

292.21
2,459.24

138.12

187,06
243.78

2,015.36
702_39

331.93

364.15
2,459.24

365,44
2,Ot5 36

4315.32

44.33
39,719.33

188.21

1,49121
6,313 54

21,244.4a
340.02

106.36
3t7 32

96.25
43.112.46

1a3.21
12806

1,660.51

213.14
23,UO 14

348.70

157.2s
25,460.43

1,S3,739.78 r,55,150.34

STATEMENT OF UNAUOITED ASSETS AND LIABILITIES

\ \--lLv\\ rL" "
\ @'"
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M. BHASKARA RAO & CO.
CHARTERED ACCOUNTANTS
PHONES : 23311245. 23393900

FAX:040-23399248

5.D, FIFTH FLOOR, "KAUTILYA"
6 3.652, SOMAJIGUDA.

HYOERABAD,5OO OA2, INDIA,

e-mail : mbr co@ mbrc.co.in

Ind€pendent Auditor's Reyiew l{cport on thc Quartcrly nnd Ycnr to Drlr Unaudil€d Shndalonc
[-innnci!l Results ofthe Comprn\ Pursuant to lhe Rcgulrrion ]3 ofthe sEBI (Listing Obligations

aod l)isclosure Requirements) Regulrlir)ns, 2015, as nmcnded

l o lhe Board of Direciors of
Kaveri Secd Compan) Limited

Wc ha\e reviewed rhe acconrpanlin8 Starernent ol'Unaudired Standalone l-inancial Resulrs ol'
Kavcri Seed Compan) Limired (hc Compan)"). tbr the quancr and si\ monlhs ended 30
September 2019 ( lhc Slalenrenf ) a(ached hcrewilh. being sublnirled b] lhe ('ompany pursuanr to
lhe requiremenl of ticglrlali(nr ll of rhe SEBI (Lisling Obligalions .rnd Disclosure Requiremenrs)
Regulations. 1015. as amended (-ihc Regularions ). Arlention is dra$n to the lact lhar thc ligurcs
tbr net cash flows li)r the corrcsponding pcriod lion 01 April 2018lo l0 Scptember:018. as

reponed iD lhese unnudilcd nandalonc lnd AS tlnancial resulls have beerr appro!ed b) rhe Board ol'
Directors olthe Conrpan\,- but have not been subjecred lo revic$.

This Slalemenl. which is ihc responsibilir) of the Compan)'s Management and approved br lhe
Company's Board of Direclors. has been prepared in accordance with rhe recognition and
measuremenl principles laid down in lndian Accounting Slandard 31. (lnd AS 34) "lnlerim
Financial Reporting" prescribed under Section lll oflhe Companies Acl- 2011. as amended. read
wilh relevant rules issued lhcreunder and olher accounting principles Senerally accepled in lndia.
Our responsibility is lo express a conclusion on lhe Statement based on our review.

We conducted our revierr of the Starcmenl in accordance wilh lhe Slandard on Revier
Engagemenls (SRE) l4l0 llcvielv ol lnlerim linancial lnlbnnation Perlbnned b! the lndependenl
Audilor of the Enril) . issu.d b) thc lnstilurc of Chanered Accounlants of India. lhis Slandard
requires thal we plan and p€rform lhe review to obtain moderate assurance as to lvhelher the
Slatement is free ol maierial misslatement. A review of inlerim llnancial inlbnnation consins o1'

making inquiries. pri,naril) of persons responsible for financial and accounling rna ers. and
applying analytical and orhcr revie$ procedurcs. A revie$ is substantiall) lcss in scope rhan an
audil conducled in accordance with Slandards on Auditing and conscquenrly docs not enable us lo
obtain assurance lhat \\e \\oLrld become a\\arc ofall \ignificanl malrer:, lhar mighl be idenlified in
an audil. AccordinSl). we do lrot express an audil opinion.

Based on our revie\\ conducted as above. nolhing has come to our atlenlion lhal causes us to believe
thal the accompanying Staternent. prepared in accordance with 1he recognition and measuremenl
principles laid down in the applicable lndian Accounling Standards specified under Seclion l3J of
the Companies Acl.20ll as amended, read wilh relevanl rules issued thereunder and other
account;ng principles generally accepled in lnd;a. has nol disclosed the inlbrmalion required lo be
disclosed in leflns ol Regulalions. including the manner in which it is lo be disclosed. or lhal il
contains any material missulcment-

/,r M. Bhaskara Rao & Co
< hutcrcd -.|cLautuul!!

lrirm Rcgisrrdtion No.000,159S

RA

€

H\derabad. lll Novemher 20 l9
LI)tN

M. V. Ramana Murthy
Pn n.t

Menrbcrship No. 206419
t9206139AAAACL8808
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5.D, FIFTH FLOOR, ''KAUTILYA'
6-3.652, SOMAJIGUDA,

HYDERABAD,sOO OA2, INDIA,

e-mail : mbr co@ mbrc.co.in

Independent Auditor's Review Report oB the Quarterly and Ye.r to Date Utraudit€d Consolidated
Firancirl Results of the Company Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations

atrd Disclosure Requirements) Regulations, 2015, as ameoded

2

To The Board ofDirectors of
Kaveri Seed Company Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Kaveri Seed Company Limited (the "Parenf' or the "Compary"), which includes its subsidiaries
(the Parent and its subsidiaries together refered lo as the 'the Group") for the quarter and six
months ended 30 September 2019 ("the Stalement") attached herewith, being submitted by the
Parenl puBuant to the requirement of Regulation 33 of the SEBI (Lisling Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("the Regulations"). Attention is dmwn to
the fact lhat the consolidaled figures for the net cash inflows for the corresponding period from 0l
April2018 to 30 September 2018, as reported in these unaudited consolidated financial results have

been approved by the Company's Board ofDirectors, but have not been subjected lo review-

The Stalemenl, which is the responsibility of the Parcnt's Management and approved by the
Parent's Board ofDirectors, has been prepared in accordance wilh the recognition and measurcmenl
principles la;d down in the Indian Accounting Standad 34 "lnterim Financial Reporting" ("Ind AS
34"), prescdbed under Section 133 of the Companies Acl, 2011, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, read with the
Chcular. Our responsibility is to express a conclusion on lhe Statement based on our review.

We conducted our review of the Slatement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by lhe Independent
Auditor of the Entity', issued by the Institute of Charlered Accountants of lndia. This Standard

requires that we plan and perform the review to obtain moderale assumnce as to whether the
Statement is free of materia, misstatement. A review of interim financial infomalion consisls of
making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analyical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standads on Auditing and consequently does not enable us to
obtain assurance that we would become aware ofall significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/4412019, dated

29 March, 2019 issued by the Securities and Exchange Boad of India under Regulations 33(8) of
the Regulations, as amended, to the extent applicable.

M, BHASKARA RAO & CO.
CHABTEBEO ACCOUNTANTS
PHONES : 23311245. 23393900

FAx:040-23399248

4. The Statement includes the results ofthe following subsidiaries:

a. Aditya Agri Tech Private Limited;
b. Kaveri Microteck Private Limited;
c. Genome Agritech Private Limited; and
d. Genomix Agti Genetics Private Limited

5. we did not review the inlerim financial rcsults and other financial information of four (4)

subsidiaries included in the consolidated unaudited financial results, whose interim financial results

and other financial infomation reflect total assets of Rs 9701 37 L,akls as at 30 SePtember 2019,

and total revenues ofRs.2079.62 Lalds and Rs.9902 86 Lakhs, tolal net profit after ta,\ ofRs.303.5l

Lakhs and Rs.434.16 t alds, tolal comprehensive income of Rs.299.56 La.kls ard Rs.430.21 Lakls,

for the quarter and six months ended 30 September 2019 resp€ctively and net cash flows of

-&2.50 Lakhs for the six months ended 30 September 2019, as considered in the Slatement. These

/A*irna financia, resulls and olher financial information have been reviewed by olher auditorc,

//sZ t hose repo(s have been furnished to us by the Management and our conclusion on the statement

\\r)il. ./.v.;;"-,-,2



M. BHASKARA RAO & CO CONTINUATION SHEET-
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in so far as it relates to the amounts and disclosures included in respect of these subsidiades, is
based solely on the repons of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is nol modified in respect ofthe above matter.

Based on our review conducted and procedurcs performed as stated in paragraph 3 above and based

on the consideration ofthe review reports ofother auditors referred to in parag.aph 5 above, nothing
has come to our attention that causes us to believe that the accompanying Statemenl, prepared in
accordance with the recogrtion and measurement principles laid down in the aforesaid Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 as amended, read

with relevant rules issued thereunder and olher accounting principles geneBlly accepled in Indi4
has not disclosed the information required lo be disclosed in terms of Regulation, rcad wilh the

Chcular, including the manner in which it is to be disclosed, or that it contains any material

m isstalement.

The Statement includes the consolidated financial resuhs and other financial information for the

quarters ended September 30, 2018, June 30, 2018 and March 3l, 2019 which have not been audited

or reviewed and have been prepared by the management from the books ofaccount Our Conclusion
is not modified in respecl ofthis matter.

UD]N

A^*-CI.
M. V. Ramana Murthy

Parlner
Membership No.206439

19206439AAAACM5845

Hydembad, l3 November 2019

R,{

o

YO

/or M. Bhaskara Rao & Co
Chartered Accountanls

Firm Registration No.000459S


