
Btnant
BRA' BINANI Gi,OUP8tn November,2O2L

The Secretary
The Calcutta Stock Exchange Limited,
7, Lyons Range,
Kolkata - 700001.

Asst. Vice President
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,
Plot No. C/1, G Block
Bandra Kurla Complex,
Bandra (East),

Mumbai- 400051.
Code: BINANItND

Dear Sir,

General Manager - DCS

BSE Limited
Corporate Relationship Department
1st Floor, New Trading Ring,

Rotunda Building, p. J. Towers,
DalalStreet, Fort,

Mumbai- 400001,
Code :500059

sub: Postal Ballot Notice - Disclosure Under Regulation 30 of the securities and Exchange Boardof India (Listing Obligation and Disclosure Requirements) Regulations 2015 ('SEB; [ODR,)

Further to the outcome of meeting of the Board of Directors of the comoany dated
2027, we hereby enclose a copy of the postal ballot notice dated 3d November, 2021
Notice).

3'd November,

("Postal Ballot

The Postal Ballot Notice are being sent to all the shareholders through electronic mode whose name
appear in the Register of Members / Beneficial owners received from the National securities
Depository Limited ("NSDL") and central Depository Services (lndia) Limited as on 29tn October, 2021("cut-off date) seeking their approval as set out in postal Ballot Notice.

The company has engaged the services of NSDL for the purpose of providing e-voting facility to allthe Members. The voting through e-voting wiil commence from Thursday llrh Novem ber, 2o2r(9'00a'm')and shallend on Friday, 10th December,2o2L(5.00 p.m.). The resultof the postal Ballot
wif f be announced on or before Sunday L2th Decemb er,2O2L.

The above information will also be made availabte on the website of the company
www.binaniindustries.com.

Thanking you,

Yours faithfully
For Binani Industries Limited

Visalakshi Sridhar
Managing Director, CFO & Company Secretary

Encl: a.a.

Binani Industiles Limited
CIN: 1241 1 7WB1 962pLCO255g4

Mercantile cha J. N. Heredia Marg, Ballard, Estate, Mumbai - 400 ool, India.000 l01 | 02 | Email: mumbai@binanr.net I www.binaniindustries.com
3712, Chinar P yain Road, pO. Hatiara, Kolkata - 700 .157. 

India
081 001 26796
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BINANI INDUSTRIES TIMITED
_ Corporate ldentity Num
Registered Office:3712, Chinar Road,p.O.:Hatiara, Kolkata_ 7(corporate office: Mercantire chambers, it;1. N. Heredia Marg, Bailard Estate, Mumbai 4oo oo1.Tel:022-30263000 Website: www.Oinaniindirrr,"r..o., E_mail td.: pb@binani.net

NOTICE OF POSTAT BATTOT

DearShareholderc,

The explanatory statement setting out materiar facts pursuant to
flction 102 and other applicable provisions of the Companies Act,2013 is also annexed herewith.

h the requirements of the MCA Circulars, hard
Ballot Notice along with postal Ballot Form and
nvelope will not be sent to the Members for this

In accordance with the provisions of the MCA circurars,
shareholders can vote only through the remote e_voting process.
Accordingly, the Company is pleasr 

ng facilityto all its shareholders
shareholders rr. ,"qr"r,. onicallY'

under the Section .,General 
trormation and instruction, ,.l;"TT:;e-voting" in this postal Ballot notice (,,postal Ballot Notice,,) to casttheir vote electronically. Shareholders are requested to cast theirvote through the e_voting process not later than 5.00 p.m. onDecember 10, 202!to be eligible for being considered, failing whichit will be strictly considered that no vote has been received from theshareholder.

The Sharehoiders are requestecj to foliow the proceoure as statecj inthe notes and instructions for casting of votes by Remote E_voting.The company has engaged servicei of M/s. Nationar securitiesDepository Limited (NSDL) for providing f_voting facility toshareholders of the Company. The Sharehohers are requested tocarefully read the instructions indicated in this Notice andcommunicate their assent (for) or dissent (against) through Remote
E-voting only.

The Scrutinizer will submit his report to the Board of Directors of thecompany, or any other person authorized by the Board in writing,after completion of scrutiny of postal Oattoi lUyremote e_voting)process in a fair and transparent manner. The results ofthe postal
ballot will be announced on or before December 12,2l2tand willbe displayed on the website of the Jrprny (i.e.
www. bina n iin d ustries.com)

SPECIAT BUSINESS:

A, Sale / transfer / Dispose of media business as a going concern
/on a slump sale basis

To consider and if thought fit, to pass with or withoutmodification(s) the following resolution as a Speciat
Resolution:

"RESOLVED THAT pursuant to Regulation 23,24 and otherappticable provisions of the SEBI (Listing Obligations andDisclosure Requirements) Regurations, 20G and section 110,180(1)(a) and any other applicable provisions of theCompanies Act, 2013, the Rules thereunder; including anystatutory modifications and amendments to each of theforegoing, and a pplicable notifi cations, clarifi cations, circulars,
rules and regurations issued by the Government of India, theReserve Bank of India or other governmental or statutory
authorities, and subject to the Memorandum and Articles of



Association of the Company and further subject to thenece onsents, permissions and sanctions, if

lll; 
statutory, regutatory or sovernment

instit 
y,s lenders (if any), .nO/or. otf,"r.

may 
nd such conditions or modifications as

appr 
ny of them while granting any such

Boar agreedto, in itssolediscretion, bythe
.,Boa Company (hereinafter referred as the

w h i c h t h e e o'o r r, l"du"""T: $i::l,T:.il::I il[::
to
re

;:
pe rso n n e | / e m pr oyees, r, 

j"T 
: :f f , :nfi j 

: :' :i;::,:Tl;
in relation to the Undertaking including its brand name Mineraland Metals Review (MMR), as a going c-on."rn / on a slump salebasis on an ,,as 

is where is,, basiior ii any other manner as theBoard may deem fit in the interest of the company, to suchCompanies / persons that may be discussed, negotiated andfinalised by the Board of Directors on ,r.n terms andconditions as may be deemed fit bythe Board-

the Board be and is hereby
o finalise and execute necessary
imited to definitive Agreements,

documents, with effect from l::;:11::,:ilJ:i il.il:i:Il
decided by the Board to do all such other ..t., O""Ar, mattersand things as they may c,eem necessary and/or expedient togive effect to the above Resolution inciuOing withoutlimitation, to settre any questions, difficurties or doubts thatmay arise in regard to sale and transfer ofthe Undertaking asthey may in their absolute discretion deem fit.

RESOLVED FURTHER THAT the Board be and is herebyauthorized to delegate all or any of the powers hereinconferred, to any Committee of Directors or any one or moreDirectors of the Company with power to detegate to anyofficers of the company, with authorities as required, affixingthe Common Sealof the Compe ny on agreementsTdocuments,
arranging delivery and execution of contracts, deeds,
agreements and instruments.,,

B. Sale / Disposal of 100% shares held by the Gompany insubsidiaries and Fixed Assets

To consider and, if thought fit, to pass the following resolution
as a Special Resolution:

of India, the
or statutory
d Articles of

ny and further subject to thenecessary approvals, consents, permissions and sanctions, ifany, of any relevant statutory, r."gut"tory ;r-governmentauthorities, Companyt lenders iif ,nyi, 
"nalor other

cations as
any such

on, bythe
rred to as

d i re cto rs co n stitu te d *, n 
", "l'r'o 

j 
I ;r'"'fflH : lilH: ffau.thority of the Company be and is hereOy grantuO for rrl" o,.otherwise disposar in any manner of upto 1b0% of the sharesheld by the Company in its su-bsidiaries to any enti-ty including,foreign investor or foreign financiar instituion'o. overseascorporate bodies, etc fo_r an aggregate consideration not lessthan the fair market value as aeclded UV ,i" g"".o on suchterms and conditions as the Board, may, in its absolutediscretion, deem fit and appropriate'in t;; interests ot theCompany;

Board be and is hereby
ne all such acts, deeds and

n e cessa ry, or d ee m e d 
".. 

* *, ;u"?',:.,T;,?l 
ji ii l;l, J ?Ll"itime to time for giving effect to the above r."roirion, includingfinalizing, varying and settling the terms .J.ona]t on. of tf,"proposed divestment; to settle and finalize alt issues that mayarise in this regard, without further r"f"rring toiil ru"rb".,ofthe Company; to negotiate and finalize,i" if,rr. purchase

Agreement and/ or any other tr.nr..tl*'locuments
(including providing such represenr.oonr, irrrrrnti.r,
indemnities and covenants as may be required) and to execute,deliver and perform such agreements, other contracts, deeds,undertakings and other documents ana ruiruqu"ntmodifications thereto; to file applic.tion, .nO rn.f"representations in respect thereof and seek the requisite

the relevant authorities and third parties,
mental authorities and lenders; to suitably
to all the concerned authorities, to settle any
Ity or doubt that may arise in this regard, andto take all necessary steps in the matter as it may in its absorutediscretion and in the best interests of the Company deemnecessary desirabre or expedient, to give effect to the aboveresolution.

By Order ofthe Board of Directors
For Binani Industries limited

3, 24 and other
Obligations and
and Section 110,
visions of the

statutorv modificarions and..amendm""" l':ti:l':? ii: Date: Novemb er03,2o2tforegoing, and applicable notifications, ctarin..lo*, .irculars, place: Mumbar

sd/-
Visalakshi Sridhar

Managing Director, CFO &
Company Secretary

DtN: 07325198



Notes:

1. The Explanatory Statements and reasons for the proposed
Special Resolution pursuant to Section 102 react with Section 110ofthe Act setting out material fa.,, ar. app.nJ.d herein below.

2. The Company has appointed Mr. Mohammad Aabid, practising
company secretary (Membership No. G579) as the scrutinizerfor scrutinizing the E_voting process 

", ,"li ", voting throughPostal Ballot Form to ensure that the process is carried out in afair and transparent manner.

3. In compl 
Notice is being sent byelectron

in the Re whose names appear

by the C 
alowners maintained

a n d wh ose e _m a i | | Ds,." l'"il,iljj T,n; r":l""t"Jjrr; jff 1Depositories. For Members who have not registered their e_maillDs, please follow the instructions given unde-r Note No.11.
4. As per the MCA Circulars and on account ofthe threats posed bythe COVID_19 pandemic, physical copies of the Notice, postalballot forms and pre_paid Business'Reply fnvelopes are notbeing sent to Members for this portai gailot. Members arerequested to provide their assent or dissent through e_voting

only.

5. In compriance with the provisions of section 10g and section 110and othei. applicable pi.ovisions, of Act i.ead with theManagement rules, the Company is offering ,E_voting,facility 
asan alternative mode of voting which will .nJbl" tt 

" 
Members tocast their votes electronically. Necessary arrangements havebeen m

Limited 
ith National Securities Depository

with res 
E_voting. The detailed procedure
oned later in the Notice.

5. The Notice is being sent to all the Members, whose names
appear in the Register of Members / List of Beneficiar owners asreceived from CDSL as on Friday, October 29, 2021. fheMemb
of Ben 

ear in the Register of Members / List

cut_off 
Friday October 29,2027, being the

this Notice. A person *n",, ;:1"."J*;j;::l"tn';i:"ri[i:
should treat this Notice of postal Ballot for information purpose
only

7. The voting period will commence from Thursday, November 11,2o2Iat 9.00 a.m. and end on Friday, December iO, zOZt at S.Oop.m. The e-voting module shall be disabled by NSDL for voting
thereafter.

8. Members who have registered their email lDs for receipt ofdocuments in electronic mode under the green initiative of theMinistry of corporate Affairs are u.ing ini Notice of postal
Ballot by e_mail and others are runt UV pit/.ourier service alongwith postal Ballot Form. Members t.u" tt 

" 
oplon to vote eitherthrough e-voting or through postal Ballot poii. rUemU"rs whoreceived postal Ballot Notice by e_mail and who wish to votethrough postal Ballot Form can Oo*ntoaj postal Ballot Formfrom the

or seek 
email oratthe website of the Company

private L 
I Ballot Form from t_ink Intime india

company. 
strat and share Transfer Agents of the

9. Relevant documents if any, referred to in this Notice and theaccompanying Statement shall be available for inspection
through electronic mode on request received at pb@binani.net.

10. The Scrutinizer will submit hrs report to the Chairman aftercompletion of the scrutiny and the results of the e_voting bfpostal Ballot will be announced on or before DecemOer L2, 2021at the Registered O*:". of the Company at 3712, Chinar park,
New Town, Rajarhat Main Road, p.O. Hatiara, Kolkata _ 700157.The Resolutions, if passed by requisite rn_iority ,nrlf be deemedto have been passed on or before December tz,iszt.

11. VotingThrough E-Voting

The way to vote eiectr
of ,,rwo steps.,,h,.h,:: ;'Jir#]ji:,:J:r"r svstem consists

Step 1: Accessto NSDL e-Votingsystem

A) Login method for e_Voting for Individual shareholders holdingsecurities in demat mode

In terms of SEBI circular dated December g,2O2O on e_Votingfacility provided by Listed companies, tnoiviauat sharehorders
holding securities in demat mode are allowed to vote throughtheir demat account maintained with Depositories andDepository participants. sharehorders are adiseo to updatetheir mobile number and email ld in their demar accounts inorder to access e-Voting facility.

Login method for Indiv.idual shareholders holding securities indemat mode is given below:



Individual
Shareholderc holding
securities in demat
mode with NSDL.

1. Existing IDeAS user can visit the e-
Services website of NSDL Viz.
httos://eservices.nsdl.com either on
a Personal Computer or on a mobile.
On the e-Services home page click on
the "Beneficial Owner,, icon under,'Login', which is available under
lDeAg section , this will prompt you
to enter your existing User lD and
Password. After successful
authentication, you will be able to see
e-Voting services under Value added
services. Click on ,Access 

to e_Voting,,
under e-Voting services and you will
be able to see e-Voting page. Click on
company name or e_Voting seryice
provider i.e. NSDL and you will be re_
directed to e-Voting website of NSDL
for casting your vote during the
remote e-Voting period.

2. lf you are not registered for
IDeAS e-Servrces, opti on to
register is available at
https://eservices.nsdl.com. Select,,Register Online for IDeAS
Portal,, or click at

eb/ldeasDirectRee. isp

3. Visit the e-Voting website of NSDL.
Open web browser by typing the
following
httos: //www. evotin s. nsd l. co m /
either on a Personal Computer or on a
mobile. Once the home page of e_
Voting system is launched, click on the
icon "Login" which is available under
'Shareholder/Member, sechon. A
new screen will open. you will have to
enter your User lD (i.e. your sixteen
digit demat account number hold
with NSDL), password/OTp and a
Verification Code as shown on the
screen. After successful
authentication, you will be redirected
to NSDL Depository site wherein you
can see e-Voting page. Click on
company name or e_Voting service
provider i.e. NSDL and you will be
redirected to e-Voting website of
NSDL for casting your vote during the
remote e-Voting period.

Shareholders/Members can atso
download NSDL Mobile App ,.NSDL

Speede" facility by scanning the eR
code mentioned below for seamtess
voting experience.

N9&LMab{&a lz llsb1* an

f nppStore F.f,*oek Ftqr

Individual
Shareholders
holding securities
in demat mode
with CDSL

1. Existing users who have opted for
Easi / Easiest, they can login through
their user id and password. Ootion
will be made available to reach e_Voting
page without any further
authentication. The URL for users tologin to Easi / Easiest are
httoS://web.cdslindia.com /mveasi/ho
me/losin or www.cdslindia.com and
click on New System Myeasi.

2. After successful login of Easi/Easiest
the user will be also able to see the E
Voting Menu. The Menu will have links
of. q-Votins service orovider i.e. NSDL.
Click on NSDLto cast your vote.

3. lftheuserisnot registered for
Easi/Easiest, option to register
is available at

4. Alternatively, the user can directly
access e-Voting page by providing
demat Account Number and pAN No.
from a link in www.cdslindia.com home
page. The system will authenticate the
user by sending OTp on registered
Mobile & Email as recorded in the
demat Account. After successful
authentication, user will be provided
links for the respective ESp i.e. NSDL
where the e-Voting is in progress.

Individual
Shareholders
(holding securities
in demat mode)
login through their
depository
participants

you can see e-Voting feature. Click on
company name or e_Voting service
provider i.e. NSDL ano you will be
redirected to e-Voting website of NSDL for
casting your vote during the remote e_
Voting period or joining virtual meeting &
voting during the meeting.



B- Login Method for sharehold"., o,l,"ilhlri

tmportant note: Members who are unable to retrieve User lD/Password are advised to use Forget Ure. tO ,iA'iorc", password
option available at abovementioned website.
Helpdesk for lndividual Shareholders holding securities in dematmode for any technical iss
i.e. NSDL and CDSL. 

ues related to login through O"positorv

5. password details for, shareholders other than Individualshareholders are given below: - -"-' !"i

a) lf you are already registered for e_Voting, then you canuser your existing password to login and-cast your vote.
b) tf you are using NSDL

you will need to retriev
communicated to you.
password,, you need to
system will force you to

c) Howtoretrieveyour'initialpassword,?

(i) lf your email lD is registered in your oemat account orwith the company, your ,lnitiat prrrroiO,- i,communicated t
email sent to you
the email and op
Open the.pdf file.
is your 8 digit clie
of client lD for C
shares held in ph
your'User lD'and

(ii) lf your email lD is not registered, please follow stepsmentioned berow in process for-t'hose shareholders
whose email ids are not regist"r"J---

6. lf you are unable to retrieve or have not received the ,, Initialpassword,, or have forgotten your password:--'
a) Click on ,,Forgot 

User Details/password?,,(lf you areholding shares in your demat a.;";;;il NSDL or CDSL)option available on www.evoting. nsdl.com.
b) Physical User Reset password?,, (lfyou are holding sharesin physical..mode) opiion-rurilable onwww.evoting.nsdl.com.

c) lf you are still unable to. get the password by aforesaid twooptions, you can send a request at evoting@nsdl.co.in
mentioning your demat account numOer/t6tt' ;;il;;your pAN, your name and your registereJ ajoress etc.

d) Members can also use the OTp (One fime password)
based login for casting the votes on ihl-e_Voting system ofNSDL.

7' After..entering your password, tick on Agree to ..Terms 
andConditions,, byselecting on the check box.

8. Now, you will have to click on ,,Login,, 
button.

s. 
illijJ.T 

ctick on the ,,Login,, 
butron, Home page of e_Voting

Step Z: Cast your vote electronically on NSDL e_Voting system.
How to cast your vote electronically on NSDL e_Voting system ?
1. After successfur rogin at step 1, you wil be abre to see ail thecompanies "EVEN" in which you are holding ihares and whosevoting cycle.

2. Select "EVEN,, of company for which you wish to cast your voteduring the remote e_Voting period.

3. Nowyouarereadyfore_VotingastheVotingpageopens.

4. Cast your vote by s ;opriate options i.e. assent ordissent, verify/mod er of shares for which you wishto cast your vote and click ,,Submit,, ,nJ ,lro .,Confirm,,
wnen prompted.

shareholders holding securities in demat
shareholders holding securities in physical moJe.
Howto Log-in to NSDL e_Vohng website?
1. Visit the e-Voting website.of NSDI. Open web browser bytyping the following URL: https://www.evotiiinsOf ..omleitheron a personal Computeroron a mobile. "
2. Oncethe home page 

9f 9_Vo.tine system is launched, click
:-l tl".icon,,Login,, whiJh'ir-ruriL-i'L rno"l.'Shareholder/Member, section

3. A new screen will open. you. will-have to enter your User lD,your Password/OTp and a Verification Coa" j, ,no*n onthe screen.

Alternotively, if you ore registered for NSDL eservices i.e.IDEAS, you con log_in ot hips://eslrviJis-.isli.romt witn
IDEAS

r using NSDL

u con p :i.i;

Individual
mode and

Members facing any technical issue in losin
c_an contact NSDL helpdesk by sendini arequest at 

_evoting@nsdl.co.in or call atioll
rree no.: 1800 1020990 and 1800 224430

Members facing any technical issue inlosin-
can contact CDSL helpdesk by sendini arequest at helpdesk.evoting@cdslinOia.c"om
or contact at 022_23058738 or O22_23oi8iii_
43

Your User lD details are given below :

Manner of holding
shares i.e. Demat
(NSDL or CDSIf or
Physical

a) For Members
who hold shares
in demat account
with NSDL.

For example if your Dp lD is lN3O0*** and
gli-elt lD is 12**+*++ then your user lD is1N300+**12*+++* +.

I Character Dp lDfollowed by 8 Digit Client lD

b) For Members
who hold shares
in demat account
with CDSL.

1.6 Digit Beneficiary lD

f:l::.lfll" if your Beneficiary lD is
1^2:_-.1:-l---*** then your user tD is12**+**+++**+++

c) For Members
holding shares in
Physical Form.

EVEN Number followed by Folio trtumber
registered with the company
Fo_r example if folio number is 001++* and
EVEN is 1014S6then userlD is 10145G001*+*



5. Upon confirmation, the message "Vote cast successfuily,, wiil ANNExuREToNoflcEbe displayed.

6. You can also take the printout or the votes .,1- u, you by :Xl?X$I?itJli1U,:*t#RsuANr ro sEcrroN 102 oF rHE
clicking on the print option on the confirmation pre 

".7' 
3i:T#i"T":lt#J'":ff on the resorution, you wil not be H:Iil:l",tah,':{et:""[1"i"4:"t"seormedia 

businessasagoing

General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, HUF, NRIetc.) are required to send scanned copy (eoi/:ec rormai; oithe relevant Board Resolution/ nut'trliity Ltter etc. withattested specimen signature of the duly authorizeJ
signatory(ies) who are authorized to vote, to the Scrutinizer bye-mail to aabid@aacs.in with a copy marked toevoting@nsdl.co.in.

2. lt is strongly recommended not to share your password with
any other person and take utmost care to leep your password
confid_ential. Login to the e_voting website wiil be disabled
upon five unsuccessful attempts to ley in the correct password.
ln such an event, you w-ill.need to go ihrough the ,.Forgot 

UserDetails/password?,, or,,physical User neseipassword?,, option
available on www.evoting.nsdl.com to resetthe password.

3. ln case of any queries, you may refer the Frequently Asked
Questions (FAes) for Share rolders and e-voting user manualfor Shareholders available at the downioad section ofwww.evoting.nscji.com or cali on toll free no.: 1g00 1OZ0 990and LSOO 22 4430 or send a request to ( Na me of trlSDL Offi cia ljat evotins@nsdl.co.in

Process for those shareholders whose email ids are not registeredwith the depositories for procuring user id and password andregistration of e mair ids for e-voting for the resoluhons set out inthis notice:

7. In case shares are held in physical mode please provide Folio
No., Name ofshareholder, scanned copy oithe share certificate(front and back), pAN (self attested scanned cofy of pAN card),
AADHAR (self attested scanned copy of Aadhai LarAl by emaii
to ob@binani.net

2. In case shares are held in demat mode, please provide DplD_
CL|D (16 digit DptD + CLID or 16 digit beneficiary tD), Name,
client master or copy of consoridate-d Accounisiatement, pnru
(self attested scanned copy of pAN card), AADHAR (self attested
scanned copy of Aadhar Card) to_plebi4qni.lg! if you ,re an

ecurities in demat mode, you
n method explained at step 1
g for Individual shareholders

oe.

3' Alternatively sha ay send a request to None of the Directors and key managerial personnel of theevoting@nsdl'co' d'and passwoid f;; ;- company ortheir respective relatives are concerned or interested invoting by providin cuments. the said Special Resolution

Resolution B. Sale/Disposal of 100%shares held bythe Companyin
subsidiaries and Fixed Assets

A. BACKGROUND

Binani Industries Limited (,BllJ) is a holding company whichpresently holds investments in the below mentioned
subsidiaries:

In compliance with the applicable provisions of the Companies
Act, 2013, Special Resolution as set out in the accompanytng
Notice is now being praced before the members for their
a pprova t.

Your Directors recommend the passing of the resorution as special
Resolution.



Name of the Subsidiary pard up Share Capital of the Subsidiarv % held by the Company
Edayar Zinc Limited xs. 6761.81 lakhs 89p0%
Royal Vision Projects private Limited Ri. 6 lakhs too%
Nlrbhay Management Seryices private I imira.{ Rs. 5 lakhs 700%
Global Composites Holdings Inc USD 2.7 million 700%

lnvestment in preference

A. Investments in Equity Shares

B. Shares

Property 7O5 &706, at Sakar-ll, House, Ahmedabad

The sale of investments in subsidiaries would be conducted in any of
the following man ner:

a. bsidiaries could be sold to an Unrelated
party would ideally be the one who is
e of business as that of the subsidiary

b. The investments in subsidiaries could also be sold to an
Investor who has an active interest in investing in the business
in which the subsidiary is involved.

In view of the same, the Board of Directors at its meeting held on4th September, 2021, has subjectto the approval of members ofthe
company by a speciar resorution and other appricabre raws and
subject to such approvars, consents, permissions and sanctions as
may be necessary, approved to sell, transfer, convey, asstgn to any

Company, foreign financial investor or overseas corporate bodies asmay be determined by the Board including finalization of the
su ita ble /pu rchaser(s)/ assign ee(s)/ cou nterp-a rtylies) as the case
may be, of the said assets, the terms and conditions, methods andmodes in respect thereof, determining the exact effective date, andfinalizing and executing and registering the necessary documents
including agreements, deeds, sare deed, agreement for sare and
such other deeds documents and writings,-deeds of conveyances
and irrevocable powers of attorney 

"t.. 
.nd such other documents

in the best interest ofthe Company.

Members oi the Company are further requesteo to note that
Section 180 (1Xa) of the Companies Act, 2013 mandates that the

of a company shall exercise the power to sell,
dispose of the whole or substantially the whole
(s) of the company, only with the approval of themembers of the Company by way of a speciar resorution.

Explanation (i) to Section 180(1) (a) of the Companies Act, 2013
states that the meaning of an ,undertaking, 

for the purposes ofSection 180(1) of the Companies Act, 2013 is an undertaking in
which the investment of the company exceeds twenty percent of itsnet worth as per the audited balance sheet of the preceding
financial year or an undertaking which generates twenty percent ofthe total income of the company during the previous financial year.
Explanation (ii) to Section lso (1xa) of the companies Act, 2013states that the meaning of ,substantially the whole of theundertaking, for the purposes of Section 1gO(1) is in any financial
year, twenty percent or more ofthe value ofthe undertaking as perthe audited balance sheet of the preceding financial year.
Accordingly, pursuant to Section 1gO(1Xa) of thl Companies Act,
2013, members of the Company are further requested to note thattheir consent to the Board is being sought by way of a Special
Resolution to sell and transfer, the investments as specified above.

The resolution provides for potential sale to unrelated parties.

None of the promoters, Directors, the Key Managerial personnel
(as defined under the Companies Act, 2013 anl rules formed
the-reunder) of the Company and their respective relatives (asdefined under the Companies Act, 2013 and rules formed
thereunder) have interest in the passing of the said resotution.

The details of the shareholding of the promoters Directors, KeyManagerial Personnel and their relatives in the Company is asfollows:

Name of the Subsidiary
% held by the Company(]oa Grass Ftbre Ltmited (Step down Subsidiary) 50 Crores - Preference Share Capital 100

A. sale ot Assets located at



The other
Company.

A. Investments in Equity Shares

subsidiaries are wholly owned subsidiaries of the

shares of the afore_said. subsidiaries by the Company,would reguire approval of the shareioidlrs of theCompany through a speci: I resolution.

C. BOARDAPPROVAT

The Board on November03,2021 has approved the above.
The Board is of the opinion that the proposed divestment isin the overall best interest of itre Coiplny and itsstakeholders and recommendsthe passing of ih"."rotrtion
as set out in the accompanying notice as a ipeciar resorution-The proposed special ."rolrtion prJ;".' aoequateflexibility and discretion to the Board to ,tlr.trr" ,nOfinalize the terms of the sale in consultrtio; ;; advisors,
experts orotherauthorities as may be required.
None of the promoters, the Directors, the Key Managerial
Personnel (as defined under the comp.ni"sti, zorg 

"narules formed thereunder) of the Companf and theirrespective relatives (as. defined under the Companies Act,2013 and rules formed thereunder) have intJrest in thepassing ofthe said resolution to the extent of equity sharesheld by them in the Company- the shareholi-ing of thePromoters, the Directors, the Key fuf .nrg.ri.ie"rsonnel ofthe Company in BIL and EdayarZinc t_iiitea is Oisctosea
above.

The Company has Equity shai,es and pi.eference Shai.es. !nterms of Section 47(2) of the companies Act, zors rritonTrading company private Limited irrcpu tt* p,"i"r"n."
shareholder ofthe Companyshall have a rightiJvote on allresolution placed before the Company on*a..orn, of non_payment of dividend on 12,298,000 _ 0.01% Non_cumulative Redeemable preference Strares of ns.fOO
shares each fully paid_up held by TTCpL in af* Lo.p.ny.
These shares were allotted on March Sf, ZOiS. Jence theshareholding pattern for the purpose ofvoting shall be asbelow:-

B. SAIE OFSHARES OFA MATERIATSUBSIDIARY

Regulation 24 of the Listing Regulations, inter alia, providesthat no company shall dispose of shares in its material
subsidiary which would reduce its shareholding (either on itsown or together with other subsidiaries) to ress than 50% orcease the exercise of control over the subsidiary withoutpassing a special resolution in its General Meeting, except incases where such divestment is made under a scheme ofarrangement duly approved by a Court/National Company
Law Tribunal.

As the Company,s net worth ts negative as of the tast audited
Balance sheet, the individual net worth of all its subsidiaries
except Edayar Zinc Limited will be considered as material
subsidiary as their net worth exceeds 20% (twenty percent) ofthe consolidated net worth of the Comfany and itssubsidiaries in the immediately preceding aciounting year.
Pursuant to aforementioned Regulation, t-he malority of theCompany's subsidiaries will be classified as a material
subsidiary of the Company and accordingty, tie sate of the

Date: November 03,2O2I
Place: Mumbai

By Order of the Board of Directors
For Binani lndustries Limited

sd/_

Ma naging Director, .r" u .#;:",l,i!::"'.*;

Triton Trading Company private Limited

Miracle Securities private Limited

Athithi Tie-up private Limited

IVlrs. Nidhi Binani Singhania

The details of the sharehording of th@
Managerial personnel and their relatives, in iJ.u., ii". Limited, areas follows:

S.No Name
No. ofshares in

Edayar Zinc Limited
1 Triton Trading Company pvt. Ltd. 3028223
2 Mrs. Kalpana Brajbhushan Binani 275645
3 rvtracte 5ecurities private Limited. 102000
4 Athtthi Tie-up private Limited

NIL
5

5

Mr. Braj Binani
12259

Mrs. Shradha Binani
NL

7 Ernant 5tnghania 7442
8

o

Ms. Vidhushi Binani
NIL

Mrs. Visalakshi Sridhar
NL

# Particulars No of
shares

%holding % holding
for the

purpose

of the
voting

A Equity Shares

-Promoter holding 16503654 52.62 39.19
-Public 73307464 47.38 31.60

B Preference shares

-TTCPL (Promoter) 12298000 100 30%
c Total (A+B) 42109!18 700%

DIN: 07325198


