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Dear Sir,

Sub : Outcome of the Board Meeting dated 30" May 2020 - reg.
Ref:- Regulation 30 and 33 of the Listing Regulations.

1. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (listing Regulations), we are enclosing herewith the Audited
Standalone and Consolidated Financial Results of the Company for the financial year
ended 31t March 2020 prepared under Ind AS, as recommended by the Audit
Committee and duly approved by the Board of Directors of the Company in its meeting
held on Saturday the 30t day of May 2020.

The results are also being published in the newspapers, in the prescribed format under
Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In this connection, we are enclosing herewith the following:

i) The Audited Standalone and Consolidated Financial Results of the Company for
the year ended 31st March 2020 together with Statement of Assets & Liabilities;

ii) Auditors’ Report on the Standalone and Consolidated Financial Results of the
Company for the year ended 31st March 2020 and

ii) Declaration on Auditors’ Report with Unmodified Opinion under Regulation
33(3)(d) of SEBI (LODR) Regulations 2015.

The Board Meeting commenced at 12.00 Noon and concluded at 1.30 PM.
Request you to take the above information on record.
Thanking you,
Yours faithfully,
For KAVERI SEED COMPANY LIMITED
| n 0 f
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C. VAMSHEEDHAR \\\ 9

WHOLE TIME DIRECTOR
DIN : 01458939
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Statement of Audited Standalone Financial Results for the quarter and year ended 31 March 2020

CIN:L01120TG1986PLCO06728

{Rs In Lakhs)

Quarter Ended Year Ended
31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019
Audited (Refer | Unaudited | Audited (Refer Audited Audited
Note.7) Note.7)
| [INCOME
(a)Revenue from Operations 5,191.69 9,844.44 4,472.18 88,325.60 76,898.90
(b)Other Income 3,151.13 772.30 237.28 4,655.83 4,286.77
Toal Income 8,342.82 10,616.74 4,709.46 92,981.43 81,185.67
Il |EXPENSES
(a)Cost of Material Consumed 8,225.00 16,508.75 13,571.63 56,772.66 53,233.72
b)Changes in Inventories of Finished Goods and
(b) : e : (5,255.74) (11,344.75) (11,159.39) (10,025.45) (12,081.53)
Work in Progress
(c)Employee Benefits Expense 1,389.35 1,951.98 1,213.13 5,730.64 4,548.92
(d)Finance Costs 1151 5.21 3.33 21.81 12.52
(e)Depreciation and Amortisation Expenses 641.47 618.31 586.78 2,430.71 2,117.65
(f)Other Expenses 2,008.05 2,057.16 1,440.10 11,894.85 10,641.34
Total Expenses 7,019.64 9,796.66 5,655.58 66,825.22 58,472.62
11l | Profit before Exceptional Items and Tax (I-11) 1,323.18 820.08 (946.12) 26,156.21 22,713.05
IV |Exceptional Item (Net) =
V |Profit before Tax (Il +1V) 1,323.18 820.08 (946.12) 26,156.21 22,713.05
VI |Tax Expense
Current Tax 348.78 170.74 (41.86) S08.40 1,003.01
Deferred Tax 39.11 44,53 239.71 121.12 237.18
Total Tax Expense 387.89 215.27 197.85 1,029.52 1,240.19
Vil|Net Profit after Tax ( V - VI) 935.29 604.81 (1,143.97) 25,126.69 21,472.86
Vill|Other Comprehensive Income
A. (i) items that will not be reclassified
subsequently to Profit or loss (64:24) 123.48) i (37 28
(ii) Income tax on above 7.24 8.19 (270.07) 10.64 3.83
B. (i) Items that will be reclassified subsequently to
Profit or loss (2,417.26) 363.78 82.32 (904.04) 82.32
(i) Income tax on above 844,59 (127.11) (106.07) 315.87 (106.07)
Total Other Comprehensive Income (1,629.67) 221.40 493.38 (695.43) (16.62)
IX | Total Comprehensive Income for the period
» e (694.38) 826.21 (650.59) 24,431.26 21,456.24
(vi+vin)
X |Paid-up equity share capital (Face Value Rs.2/- per 1,206.58 1,262.58 1,262.58 1,206.58 1,262.58
share)
X1 (Othar ey 96,978.46 |  1,00,033.37
Xl |Earnings Per Share (of Rs.2/- each) (* not
annualised):
Basic (Rs.) 1.82 0.96 (1.77)* 40.14 33.30
Diluted (Rs.) 1.82 0.96 (1.77)* 40.14 33.30

For KAVERI SEED COMPANY LTD.

Whole Time Director
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STATEMENT OF AUDITED ASSETS AND LIABILITIES

» Standalone
No Particulars Year Ended
31-03-2020 31-03-2019
(1)|AsSETS
Non-current assets
(a) Property, Plant and Equipment 24,277.30 23,111.59
(b) Capital work-in-progress 1,298.40 3,292.24
(c) Other Intangible assets 155.83 241.96
(d) Financial Assets
(i) Investments 6,254.48 6,658.59
(ii) Loans 2,673.71 3,000.01
(e) Non-current Tax Assets (Net) 471.81 397.72
(f) Other non-current assets 1,288.06 471.82
Total Non-current assets 36,419.59 37,173.93
(2) | Current assets
(a) Inventories 63,284.54 55,163.89
(b) Biological Assets 8,916.23 5,308.98
(c) Financial Assets
(i) Investments 35,117.43 47,282.77
(i) Trade receivables 8,967.95 6,484.67
(iii) Cash and cash equivalents 409.20 322.05
(iv) Bank balances other than (iii) above 12.75 354.94
(d) Other current assets ' 2,682.07 1,648.55
[ e} Assets Classified as held for Sale 2,631.15 -
Total Current assets 1,22,021.32 1,16,565.85
Total Assets 1,58,440,91 1,53,739.78
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1,206.58 1,262.58
(b) Other Equity 96,978.46 1,00,033.37
Total Equity 98,185.04 1,01,295.95
LIABILITIES
(1) |Non-current liabilities
(a) Financial Liabilities
(i) Barrowings 155.76 187.06
(b) Provisions 477.16 288.78
(c) Deferred tax liabilities (Net) 1,809.97 2,015.36
(d) Other non-current liabilities 801.12 702.39
Total Non-current liabilities 3,244.01 3,193.59
(2) | Current liabilities
(a) Financial Liabilities
(i) Trade payables
Total Outstanding dues of Micro and Small Enterprises 290.78 219.51
Total Qutstanding dues other than Micro and Small Enterprises 26,250.53 21,372.96
(i) Other financial liabilities 166.07 340.02
{b) Current Tax Liabilities (Net) - 106.86
(c) Provisions 97.15 51.55
(d) Other current liabilities 30,207.33 27,159.34
Total Current liabilities 57,011.86 49,250.24
Total Equity and Liabilities 1,58,440.91 1,53,739.78

For KAVERI SEED COMPANY LTD.

Vs bl

Whole Time Directer
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Cash Flow Statement

Standalone
Particulars Year Ended
31-03-2020 31-03-2019

Cash flows from operating activities
Profit before taxation and exceptional items 26,156.21 22,713.05
Adjustments for:

Fairvalue gain on Investments (291.85) (725.48)

Depreciation & Amortisation 2,430.71 2,117.65

(Profit)/Loss on sale of Fixed Assets (41.74) (23.50)

Dividend Received (1.97) (2.61)

Gain from Investments (3,935.90) (3,177.49)

Interest received (196.46) (209.77)

Finance charges 21.81 12.52
Operating profit before working capital changes 24,140.81 20,704.37
(Increase) / Decrease in Inventories and Biological Assets (11,727.90) (12,494.24)
(Increase)/Decrease in Trade Receivables and other receivables (2,483.28) (91.33)
(Increase)/Decrease in Loans & Other Financials Assets (1,772.65) (3,231.44)
Increase/(Decrease) in Trade Payables 4,948.84 3,305.52
Increase/(Decrease) in Provisions 233,98 (141.82)
Increase/(Decrease) in Other liabilities 2,947.68 5,677.81
Taxes paid during the year (1,084.51) (972.98)
Net cash provided by operating activities 15,202.97 12,755.89
Cash flows from investing activities
Payments for property, plant and equipment (5,154.99) (6,902.59)
Proceeds from disposal of property, plant and equipment 133.70 55.49
Purchase of investment (50,999.70) (54,115.61)
Proceeds from disposal of investments 66,865.12 69,394.17
Payments for intangible assets (24.23) (13.47)
Proceeds from earmarked deposits with Bank 342.19 (341.40)
Loans given to subsidiaries - (134.97)
Loans repaid by subsidaries 83.14 830.63
Dividend Received 1.97 2.61
Interest received 7.57 191.63
Net Cash provided by investing activities 11,254.77 8,966.49
Cash flows from Exceptional Items ® *
Cash flows from financing activities
Buyback of Equity Shares (24,042.77) (20,000.25)
Proceeds from borrowings 18.10 32.00
Repayments of borrowings (34.56) -
Dividend including Tax on Dividend (2,283.17) (2,283.17)
Finance charges (28.21) (8.43)
Net cash used for financing activities (26,370.59) (22,259.85)
Net increase in cash & cash equivalents 87.15 (537.47)
Cash & Cash equivalents at the beginning of the Period 322.05 859.52
Cash & Cash equivalents at the end of the Period 409.20 322.05

1

Notes:

The above standalone results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings
held on May 30th, 2020.

The company is engaged in the business of sale of Seeds and there are no other reportable segments under Ind AS 108 "Operating Segments”.

In view of rapid spread of virus causing Covid-19 pandemic, Government of India imposed lockdown from 25th March 2020 to curb the spread of virus. The
nationwide lockdown temporarily impacted the operations of the company due to non-availability of labour, transportation and supply chain disruptions.
However, the Government classified seed business as “Essential Commodity” and granted certain relaxations and guidelines so that production, processing and
distribution of the seeds will not be effected. The major portion of Company’s production, processing and supply chain facilities remain in operation during most
of the lockdown period, following safety measures as per guidelines. Thus, the impact of Covid-19 on the Company is minimal at this point of time. The Company
has assessed the recoverability of receivables, inventories, certain investments and other financial assets considering the available internal and external
information up to the date of approval of these financial statements, Considering the nature of these assets, the Company expects to recover the carrying
amount of these assets.

In pursuance of approval by National Company Law Tribunal, M/s.Kexveg India Put Ltd, a whally owned subsidiary was merged into M/s. Kaveri Microteck Pvt Ltd,
another wholly owned subsidiary during the current period.

The Company has adopted Ind AS 116 "Leases" effective April 1, 2019 and the impact of the same is insignificant
During the year ended March 31,2020, the Company bought back and extinguished 28,00,000 equity shares of Rs.2/- each at Rs.700/- per share aggregating to
Rs.19600 Lakhs. The aggregate face value of shares bought back was Rs.56 Lakhs.

The figures for quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between audited figures in respect of the full financial year up to
March 31, 2020 and March 31, 2019 respectively and unaudited published year to date figures up to December 31, 2019 and December 31, 2018 respectively.

Previous period figures have been regrouped and reclassified, wherever necessary, for the purpose of comparision.
Z0 Corn By Order of the Board

for Kaveri Seed Company Ltd

\l-LM L L_-hq_‘é«l’{

C. Vamsheedhar
Whole time Director

Place: Secunderabad
Date: 30-05-2020
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Statement of Audited Consolidated Financial Results for the quarter and year ended 31 March 2020

CIN:L01120TG1986PLCO06728

(Rs In Lakhs)

Quarter Ended Year Ended
31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019
Particulars
Audited (Refer | Unaudited | Audited (Refer Audited Audited
Note.8) Note.8)
I |INCOME
(a)Revenue from Operations 6,312.02 12,198.84 5,335.70 93,034.63 80,941.81
(b)Other Income 3,097.82 766.55 317.81 4,558.94 4,299.46
Total Income 9,409.84 12,965.39 5,653.51 97,593.57 85,241.27
Il |EXPENSES
(a)Cost of Material Consumed 8,554.92 16,826.37 13,760.54 57,954.40 54,489.96
biCh inl tori f Finished Good d
(biChanges in Inventories.of Finished Goods an (4,886.66)|  (10,389.52)]  (10,98849)|  (9,903.27)|  (12,089.12)
Work in Progress
{c)Employee Benefjts Expense 1,687.57 2,216.74 1,490.87 6,788.35 5,505.77
(d)Finance Costs 17.68 12.24 14.74 47.85 54.69
(e)Depreciation and Amortisation Expenses 672.02 650.88 651.79 2,566.38 2,295.20
(f)Other Expenses 2,223.01 2,500.23 1,669.61 12,874.53 11,870.88
Total Expenses 8,268.54 11,816.94 6,599.06 70,328.24 62,127.38
Il |Profit before Exceptional Items and Tax (1-11) 1,141.30 1,148.45 (945.55) 27,265.33 23,113.89
IV |Exceptional Item (Net) - - - - -
V  |Profit before Tax (Il +1V) 1,141.30 1,148.45 (945.55) 27,265.33 23,113.89
VI |Tax Expense
Current Tax 338.57 256.72 (67.56) 1,179.46 1,172.43
Deferred Tax 41,65 38.87 234.82 95.42 201.00
Total Tax Expense 380.22 295.59 167.26 1,274.88 1,373.43
VIl |Net Profit after Tax ( V - V1) 761.08 852.86 (1,112.81) 25,990.45 21,740.46
Attributable to:
Equity Share Holders of the Company 757.35 825.46 (1,108.72) 25,903.74 21,745.07
Non Controlling Interest 3,73 27.39 (4.09) 86.71 (4.61)
Vill |Other Comprehensive Income
A. (i) Items that will not be reclassified subsequently
; (69.70) (23.46) 789.48 (127.32) 5.58
to Profit or loss
(i} Income tax on above 7.24 8.19 (270.70) 10.64 3.20
B. (i) Items th ill be lassifi 3 tl
(i) Ite at will be reclassified subsequently to (2,417.26) 363.78 82.32 (904.04) $2.32
Profit or loss
(ii) Income tax on above 844.59 (127.11) (106.07) 315.87 (106.07)
Total Other Comprehensive Income (1,635.13) 221.40 495.03 (704.85) (14.97)
Total C hensi i
iy [Tok8) Comprehimive loctme for Y period (874.05) 1,074.26 (617.78)]  25,285.60 21,725.49
(Vv
Attributable to:
Equity Share Holders of the Company (876.56) 1,046.87 (613.69) 25,200.11 21,730.10
Non Controlling Interest 2.51 27.39 (4.09) 85.49 (4.61)
X  |Paid-up equity share capital (Face Value Rs.2/- per 1,206.58 1,262.58 1,262.58 1,206.58 1,262.58
share)
Xl |Other Equity 94,660.31 99,424.04
Xl |Earnings Per Share (of Rs.2/- each)(* not
annualised):
Basic (Rs.) 1.99* 1.30* (1.72)* 41.82 33.72
Diluted (Rs.) 1.99* 1.30* (1.72)* 41.82 33.72

For KAVERI SEED COMPANY LTD.
ie

Director

Ak ] me
Whole Time

[1+]



STATEMENT OF AUDITED ASSETS AND LIABILITIES

Consolidated
Year Ended
Particulars
i 31-03-2020 31-03-2019
(1) |ASSETS
Non-current assets
(a) Property, Plant and Equipment 24,787.18 23,744.78
(b) Capital work-in-progress 1,821.34 3,815.18
(c) Goodwill 26.70 26.70
(d) Other Intangible assets 155.83 241.96
(e) Financial Assets
(i) Investments 3,268.62 3,672.73
(ii) Loans - 3,000.01
(f) Deferred tax assets (Net) 126.33 102.99
(g) Non-current Tax Assets (Net) 473.01 400.35
(h) Other non-current assets 1,315.51 500.04
Total Non-current assets 31,974.52 35,504.74
(2) |Current assets
(a) Inventories 63,905.02 56,123.29
(b) Biological Assets 8,916.23 5,308.98
(c) Financial Assets
(i) Investments 35,117.43 47,282.77
(i) Trade receivables 11,801.90 8,461.61
(iii) Cash and cash equivalents 778.56 500.57
(iv) Bank balances other than (iii) above 26.86 369.05
(d) Other gurrent assets 2,697.96 1,599.37
( e) Assets,Classified as held for Sale 2,631.15 2
Total Currént assets 1,25,875.11 1,19,645.64
Total Assets 1,57,849.63 1,55,150.38
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1,206.58 1,262.58
(b) Other Equity 94,660.31 99,424.04
{c) Non Controlling Interest 24.02 (61.47)
Total Equity 95,890.91 1,00,625.15
LIABILITIES
{1) |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 578.78 678.06
(b) Provisions 573.46 365.44
(c) Deferred tax liabilities (Net) 1,806.26 2,015.36
(d) Other non-current liabilities 1,216.94 1,038.37
Total Non-current liabilities 4,175.44 4,097.23
(2) [Current liabilities
(a) Financial Liabilities
(i) Trade payables
Total Qutstanding dues of Micro and Small Enterprises 296.86 273.34
Total Outstanding dues other than Micro and Small Enterprises 26,389.83 21,545.05
(ii) Other financial liabilities 166.07 348.70
(b) Current Tax Liabilities (Net) 92.18 147.50
(c) Provisions 108.12 56.31
(d) Other current liabilities 30,730.22 28,057.09
Total Current liabilities 57,783.28 50,428.00
Total Equity and Liabilities 1,57,849.63 1,55,150.38
TD.

Chartered |®®

| Accountants

For KAVERI SEED COMPANY L

\}\L M_L(\J,VLL-(

Whole Time Director
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Cash

Flow Statement

Consolidated

Particulars Year Ended
31-03-2020 31-03-2019

Cash flows from operating activities

Profit before taxation and exceptional items 27,265.33 23,113.89
Adjustments for:
Fairvalue gain on Investments (291.85) (725.48)
Depreciation & Amortisation 2,566.38 2,255.20
(Profit)/Loss on sale of Fixed Assets (42.23) (23.63)
Dividend Received (26.30) (2.61)
Gain from Investments (4,006.82) (3,177.49)
Interest received (57.51) (209.89)
Finance charges 47.85 54.69
Operating profit before working capital chang 25,454.85 21,324.68
(Increase) / Decrease in Inventories and Biological Assets (11,388.98) (12,573.96)
(Increase)/Decrease in Trade Receivables and other receivables (3,340.29) 131.41
(Increase)/Decrease in Loans & Other Financials Assets 1,932.22 (3,228.57)
Increase/(Decrease) in Trade Payables 4,868.30 3,199.80
Increase![Decrease] in Provisions 259.83 (141.87)
Increase/(Decrease) in Other liabilities 2,678.22 5,187.99
Taxes paid during the year (1,290.70) (1,105.49)
Net cash provided by operating activities 19,173.45 12,793.99
Cash flows from investing activities
Payments for property, plant and equipment (5,175.92) (6,923.52)
Proceeds from disposal of property, plant and equipment 135.60 60.00
Purchase of investment (50,928.77) (54,115.43)
Proceeds from disposal of investments 66,865.12 69,394.17
Payments for intangible assets (24.23) (13.47)
Proceeds from earmarked deposits with Bank 342.19 (355.51)
Dividend Received 26.30 2.61
Interest received 7.57 191.63
Net Cash provided by investing activities 11,247.86 8,240.48
Cash flows from Exceptional Items - -
Cash flows from financing activities
Buyback of Equity Shares (24,042.77) (20,000.25)
Proceeds from borrowings 22.62 423.00
Repayments of borrowings (102.55) =
Dividend including Tax on Dividend (2,283.17) (2,283.17)
Purchase of Treasury Shares (3,683.20) -
Finance charges (54.25) (50.60)
Net cash used for financing activities (30,143.32) (21,911.02)
Net increase in cash & cash equivalents 277.99 (876.55)
Cash & Cash equivalents at the beginning of the Period 500.57 1,377.12
Cash & Cash equivalents at the end of the Period 778.56 500.57
Notes:
1 |The above Consolidated results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective

meetings held on May 30th, 2020.

The company and its subsidiaries are engaged in the business of sale of Seeds & Micronutrients and there are no other reportable segments under Ind AS 108
"Operating Segments”.

In view of rapid spread of virus causing Covid-19 pandemic, Government of India imposed lockdown from 25th March 2020 to curb the spread of virus. The
nationwide lockdown temporarily impacted the operations of the company due to non-availability of labour, transportation and supply chain disruptions.
However, the Government classified seed business as “Essential Commodity” and granted certain relaxations and guidelines so that production, processing and
distribution of the seeds will not be effected. The major portion of Company’s production, processing and supply chain facilities remain in operation during most
of the lockdown period, following safety measures as per guidelines. Thus, the impact of Covid-19 on the Company is minimal at this point of time. The Company
has assessed the recoverability of receivables, inventories, certain investments and other financial assets considering the available internal and external
information up to the date of approval of these financial statements, Considering the nature of these assets, the Company expects to recover the carrying
amount of these assets,

In pursuance of approval by National Company Law Tribunal, M/s.Kexveg India Pvt Ltd, a wholly owned subsidiary was merged into M/s. Kaveri Microteck Pvt
Ltd, another wholly owned subsidiary during the current period.

The Company has adopted Ind AS 116 "Leases” effective April 1, 2019 and the impact of the same is insignificant

During the year ended March 31,2020, the Company bought back and extinguished 28,00,000 equity shares of Rs.2/- each at Rs.700/- per share aggregating to
Rs.19600 Lakhs. The aggregate face value of shares bought back was Rs.56 Lakhs.

In respect of one the Subsidiary company M/s. Genome Agritech Private Limited which has accumulated losses of Rs. 553.19 Lakhs (Previous Year Rs. 535.46
Lakhs) on March 31, 2020, resulting in the negative net worth of Rs. 511.26 lakhs (Previous Year Rs. 493.53 Lakhs). The company's current liabilities exceed it
current assets by Rs. 539.64 Lakhs (Previous Year Rs. 52B.61 Lakhs) as of that date. Turnover during the period ended 31st March 2020 is Rs. NiL (Previous Year
Rs. NIL). Due to the lack of working capital required the operations of the company have been substantially curtailed. The company’s ability to continue as a
Boing concern in spite of the present accumulated losses is dependent upon the infusion of funds for its operations.

The figures for quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between audited figures in respect of the full financial year up to
March 31, 2020 and March 31, 2019 respectively and unaudited published year to date figures up to December 31, 2019 and December 31, 2018 respectively.

Previous period figures have been regrouped and reclassified, wherever necessary, for the purpose of comparision.

By Order of the Board
for Kaveri Seed Company Ltd

Vo el

C. Vamsheedhar
Whole time Director

Place: Secunderabad
Date: 30-05-2020
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M. BHASKARA RAO & CO. 5-D, FIFTH FLOOR, "KAUTILYA",

CHARTERED ACCOUNTANTS 6-3-652, SOMAJIGUDA,
PHONES : 23311245, 23393900 HYDERABAD-500 082. INDIA.

FAX : 040-23399248 e-mail : mbr_co@mbrc.co.in

Independent Auditor’s Report

To
The Board of Directors of
Kaveri Seed Company Limited

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Kaveri Seed Company Limited
(“the Company™) for the year ended 31 March 2020 (*“the Statement”), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
(i)  is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

(i)  give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.
Management’s Responsibilities for the Standalone Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Board of Directors are responsible for the preparation of these financial results that give a
true and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
;:fﬁcqrds relevant to the preparation and presentation of the standalone financial results that give a true and
/ falr. w and are free from material misstatement, whether due to fraud or error.
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In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

) Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

) Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements in place and the operating effectiveness of such controls.

] Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

) Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
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Other Matters

CONTINUATION SHEET

The standalone annual financial results include the results for the quarter ended 31 March 2020 being the
balancing figures between the audited figures in respect of the financial year ended 31 March 2020 and the
published unaudited year-to-date figures up to 31 December 2019, which were subjected to a limited

review by us.

Hyderabad, 30 May 2020

for M. Bhaskara Rao & Co.,
Chartered Accountants

Firm Rjistration No0.000459S

L AmA. o

M.V. Ramana Murthy
Partner

Membership No0.206439
UDIN: 20206439AAAABE9499
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M. BHASKARA RAO & CO. 5-D, FIFTH FLOOR, "KAUTILYA",

CHARTERED ACCOUNTANTS 6-3-652, SOMAJIGUDA,
PHONES : 23311245, 23393900 HYDERABAD-500 082. INDIA.

FAX : 040-23399248 e-mail : mbr_co@mbrc.co.in

Independent Auditor’s Report

To
The Board of Directors of
Kaveri Seed Company Limited

Report on the audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Kaveri Seed Company
Limited (hereinafter referred to as the ‘“Holding Company™) its subsidiaries and one unincorporated entity
(Holding Company and its subsidiaries together referred to as “the Group™). for the year ended 31 March
2020, attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the subsidiaries
and one unincorporated entity, the aforesaid consolidated financial results:

(i)  include the annual financial results of the following entities:
Aditya Agri Tech Private Limited

Kaveri Microteck Private Limited

Genome Agritech Private Limited

Genome Agri Genetics Private Limited

Kaveri Employees Trust

ooo0 o

(ii)  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard: and

(iii)  give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of consolidated net profit and other comprehensive income and other financial information
of the Group for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those SAs are further described in
the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our report.
We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us along with the consideration of audit reports of the other auditors
referred to in subparagraph (a) of the “Other Matters™ paragraph below, is sufficient and appropriate to

ide a basis for our opinion.
\\\\
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Material Uncertainty Related to Going Concern

We draw attention to Note 7 in the consolidated annual financial results, which indicates that one
subsidiary Company incurred a net loss of Rs.17.72 Lakhs during the year ended 31 March 2020 and, as of
that date, the Company’s current liabilities exceeded its total assets by Rs.539.64 Lakhs. As stated in the
said Note, these events or conditions, along with other matters as set forth in Note, indicate that a material
uncertainty exists that may cast significant doubt on the Subsidiary Company’s ability to continue as a
going concern. Our opinion is not modified in respect of this matter.

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual financial
statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error. which have been used for the
purpose of preparation of the consolidated financial results by the Directors of the Holding Company, as

aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of the each company to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the company or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group and its
associates and jointly controlled entities to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the independent auditors.
For the other entities included in the consolidated Financial Results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Hyp.*
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Other Matters

(a)

(b)

The consolidated Financial Results include the audited Financial Results of 4 subsidiaries and one
unincorporated entity, whose Financial Statements reflect Group’s share of total assets of
Rs.13,935.05 Lakhs as at 31 March 2020, Group’s share of total revenue of Rs.13,812.53 Lakhs and
Group’s share of total net profit after tax of Rs.645.38 Lakhs before giving effect to the
consolidated adjustments, and Group’s share of net cash inflows (net) Rs.88.47 Lakhs for the year
ended on that date, as considered in the consolidated Financial Results, which have been audited by
their respective independent auditors. The independent auditors’ reports on financial statements of
these entities have been furnished to us and our opinion on the consolidated Financial Results, in so
far as it relates to the amounts and disclosures included in respect of these entities, is based solely
on the report of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

The Financial Results include the results for the quarter ended 31 March 2020 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited

review by us.

for M. Bhaskara Rao & Co.,
Chartered Accountants

Firm Re@r;tion No0.0004598

M.V. Ramana Murthy
Partner

Membership No.206439
UDIN: 20206439AAAABF6779

Hyderabad, 30 May 2020
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30th May 2020
Bombay Stock Exchange Ltd., National Stock Exchange of India Ltd.
1st Floor New Trading Ring Exchange Plaza, 5t Floor,
Rotimda Building Plot No.C/1, G Block,
P.J.Towers, Dalal Street, Fort, Bandra Kurla Complex, Bandra (E)
MUMBALI - 400 001 MUMBALI - 400 0051
Scrip Code : 532899 Scrip Code : KSCL
Dear Sirs,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

I, C.Vamsheedhar, Whole time Director of Kaveri Seed Company Limited (“the
Company”) having its registered office at #513-B, 5t Floor, Minerva Complex, S.D.
Road, Secunderabad-500003, Telangana, India, hereby declare that, the Statutory
Auditors of the Company, M/s. M. Bhaskara Rao & Co., (Firm Regn No.000459S)
Chartered Accountants, have issued an Auditors’ Report with Unmodified Opinion on
Audited Financial Results of the Company for the quarter and financial year ended 31st
March, 2020 as approved by the Board at its meeting held on 30t May 2020.

This declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended vide its
Circular No.CIR/CFD/CMD/56/2016 dated May 27, 2016.

We request you to take it on your record.
Thanking you,

Yours faithfully,
For KAVERI SEED COMPANY LIMITED
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C.VAMSHEEDHAR

WHOLE TIME DIRECTOR
DIN : 01458939

Regd. Office : # 513-B, 5th Floor, Minerva Complex, S.D. Road, Secunderabad - 500 003. Telangana, India
Tel : +91-40-2784 2398, 2784 2405 Fax : +91-40-2781 1237 e-mail : info @kaveriseeds.in
CIN : LO1120TG1986PLC006728

www.kaveriseeds .in



