
kaveni aeed company lirnited

30s May 2020

Bombay Stock Exchange Ltd.,
1n F]oor New Trading Ring
Rotimda Building
P.J.Towers, Dalal Sheet, Fort,
MUMBAI - 4OO OO1

National Stock Exchange of India Ltd.
Exchange Plaza, 5s Floor,
Plot No.C/1, G Block,
Bandra Kurla Complex, Bandra (E)
MUMBAI - 4OO OO51

Scrip Code : KSCL

koveriseeds

Scrip Code : 532899

Dear Sir,

Sub : Outcome of the Board Meeting dated 3Oh May 2020 - reg.
Ref:- Regulation 30 and 33 of the Listing Regulations.

1. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disdosure Requirements)

Regulations, 2015 (listing Regulations), we are enclosing herewith the Audited
Standalone and Consolidated Financial Results of the Company for the financial year
ended 31n March 2020 prepared under Ind A9 as recornmended by the Audit
Committee and duly approved by the Board of Directols of the Company in its meeting
held on Saturday the 30th day of May 2020.

The results are also being published in the newspapers, in the presc bed format under
Regulation 47 ol tt.e SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In this connectio4 we are enclosing herewith the following:

i) The Audited Standalone and Consolidated Financial Results of the Company for
the yeai ended 31* March 2020 together with Statement of Assets & Liabilities;

ii) Auditors' Report on the Standalone and Consolidated Financial Results of the

Company for the year ended 31d March 2020 and
in) Declarahon on Auditors' Report with Unmodified Opinion under Regulation

33(3)(d) ofSEBI (LODR) Regulations 2015.

The Board Meeting commenced at 12.00 Noon and concluded at 1.30 PM

Requestyou to take the above information on iecold

Thanking you,

Yours faithfully,
FoT KAVERI SEED COMPANY LIMITED

C. VAMSHEEDHAR
WHOLE TIME DIRECTOR
DIN : 01458939
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Statement ot Audited Standalone FinancialResultsforthequarterandyear€.ded31March2020

D(

(a)Revenue rrom 0perations

CXP€iI5ES

(a)Cost or Mater ai Consumed
(b)chansEs in lnventorie5olFinhhed 6oods and

(c)Emplovee se.elits €xpenre

{e)oep.eciation and Amoft kation Expen5e5

Profit belor€ treptloEl ltems ad r.x ll-lr)

Protu be,orc Trx (lrl+rvl

ner P'otrt.tier t r ( v-vl)
Other Comprehenrlv. lnone

1l)rtemrthar w not be.ecassiled
subseq!ent y to P.ol t or lo!s

{ i)hcome$x oi.bove

B. (i)henr rh.twi[ be .ecrar5ified 5ubsequently to

(iD ncom. tar on above

Total Other ComprehenslE lncom€

Tot.l Compreh.n slve lhcofreto.the pe.lod

Paid-up €quiry .h.r€ .apit.l (Fac.v.lue R3.2/- Der

EarningsP.,Sh.re{ol tu.2/-each}(r.ot

Bitic lRs.)
oilut.d(Rr)

5,191.69

3,151.13 772',14

33,325.60
4,555 33

76,393.90

31,135.67

4,225.44

(5,255.74)

!349i5
rr.51

2,008.05

t6,9Aa.7S

(1,1,344.751

1,95193
a.2t

6r831
2,05716

13,571.63

(11,159.39)

1,213.13

3.33

535 78

s6,172.66

(10,02s4sJ

21.31

7,430.71

11,494.4S

s3,233.12

(12,031.53)

12.s7

2,117.55

9,55s.53 66,425.22

1,323.13 19.6.r2)

i4136)

25,155.21

12112 211.t4

12,4r7.261

123.46)

3.19

363.73

(127.11)

{1,143.97)

(270.071

32 l2

110607)

25,726,69

{11790)

(904.04)

315.37

42.32

{106.07)

159s,43) (16.62)

(594.33)

1,205.54

132

326.21

1,262,53

096

{650.s9)

(1.77I
lr7lr

L,262,94

13.30
33.30

For KAVE RI SEED COMPANY LTD

u"
Whole Time Director

YO

I RA

\



STATEM'NI Of AUDITED A5S'15 AND IIABITIIIFs
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Cash Flow Statement
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@ kaveri seed company limited
Regd ofr, 5133, 9th Flooi, M'nedaCompl€x, S.D Road, Secunderabad{3, T5, www.k v.ns.eds'n

statement of audited consolidated FinancialResults for the quart€, andyearended 3l March 2020
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SIATEMENTOF AIJOITEO ASsETs ANO UABIUIIES
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M. BHASKARA RAO & CO.
CHANTEREO ACCOUNTANTS
PHONES : 23311245. 23393900

FAX:040-23399248

5.D, FIFTH FLOOR, 'KAUTILYA'
6.3.652, SOMAJIGUDA,

HYDERABAD.5OO OA2, INDIA

Report on the audit ofthc Standrlone Annual FioBncial Resulls

Opinion

We have audited the accompanying standalone annual financial results ofKrveri Seed Company Limited
("the Company') for the year ended ll March 2020 ('the Statement"), atlached herewith, being submitted
by the Company pursuant to the requhement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('lhe Listing Regulations").

ln our opinion and to the best of our information and according 1o the explanations given to us, the
Statemenl:
(i) is presented in accordance wilh the requirements ofRegulalion 33 ofthe Listing Regulations in this

regafd; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standads and other accounting principles generally accepled in
India, ofthe net profit and olher comprehensive income and other financial information for the year
ended 3l March 2020.

Basis lor Opinion

We conducted our audil in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the '2r1r7or's Respansibilities for the Audit of the Standalone Financial Results" section of
our report. We are independent of the Company in accordance rvith the Code of Ethics issued by the
Inslitute of Chartered Accountanls of India logether with the ethical requirements that lue relevant to our
audil of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other elhical responsibilities in accordance wilh lhese requirements and lhe Code
of Ethics. We believe thal the audit evidence we have obtained is suflicient and appropriate to provide a

basis for our opinion.

MrneSement's Responsibilities for thc Standalone Financial Rcsults

lndependent Auditor's Report

, relevant to the preparation and presentation ofthe slandalone frnancial results that give a true and

To
Thc Board of Dircctors of
Kaveri Seed Comprny Limited

These standalone annual financial results have been prepared on the basis of the standalone annual
financialstatements.

The Company's Board ofDirectors are responsible for the preparation ofthese financial results that give a

lrue and fair view of the net profil and other comprehensive income and other financial info.mation in

accordarce rvilh the recognilion aird nreasurement principles laid down in Indian Accounting Slandards

prescribed under Section i3i oflhe Acl read rvith relevanl rules issued lhereunder and other accounling
principles generally accepted in India and in compliance wilh the Listing Regulations. This responsibility

also includes maintenance ofadequate accounting records in accordance with the provisions oflhe Act for
sareguarding of&e assets ofthe Company and for preventing and delecling frauds and other irregularities;

seleclion and application of appropriate accotmting pol;cies; making judgments and estimates that are

reasonable and prudenl; and design. implementation and maintenance of adequate intemal financial

conlrols that were operating effectively for ensuring the accuracy and completeness of dle accounling

e-mail : mbr co @ mbrc.co.in

)g
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M. BHASKARA RAO & CO CONTINUATION SHEET-

1n preparing the slaidalone financial results, the Board of Directors are responsible lor assessitg the

Company's ability to coutinue as a going concem, disclosing, as applisable, matters related to going

concem and using the going concem ba-sis of accoxntinB unless the Board of Directors either intends to
liquidate the Company orto cease operations, or has no realistio altemative but to do so.

The Board ofDirectors are also responsiblc for overseeing the Company's Iinancial reporting process.

Auditor's Responsibilities for the Audit ofthe Standalon€ Financial Results

Our objectives are to obtain reasonable assurance about whelher the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a malerial misstatement when it exists.
Misstatements can arise from fraud or error and are considered material iC individually or in the aggregate,

they could reasonably be expected to influence ihe economic decisions ofusers taken on the basis ofthese
standalone fi nancial results.

As par! ofan audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or enor, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk ofnot
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
intemalcontrol.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures

tha! are appropriate in the circumstances. Under Section la3(3)(i) of the Act, we are also
responsible for expressing our opinion through a separaie report on the complete set of financial
stalements in place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
esiimates and related disclosures made by the Board ofDirectors-

Conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
1o events or conditions that may cast significant doubt on the Company's ability to continue as a
gojng concern. If we conclude that a material uncertainty exists, we are required to draw allention in
our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content ofthe standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in
a maDner that achieves fair presentation.

We communicate with those charged with govemance regarding! among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in intemal
control that we ident;4, dur;ng our audit.

We also provide those charged wilh governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and othe.
matters that may reasonably be thought to bear on our independence, and where applicable, related

1
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M. BHASKARA RAO & CO

Other Matt€rs

CONTINUATION SHEET-

The standalone annual financial results include the results for the quarter ended 31 March 2020 being the
balancing figures between the audited figures in respect of the financial year ended 3 i March 2020 and the
published unaudiled yeaFto-date figures up to 31 December 2019, which were subjecfed to a limited
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Report on the audit ofConsolidated Fin.Dcial Results

Opinion

We have audited lhe accompanying consolidated annual financial resuhs of IGveri Seed Company
Limited (hereinafter referred 1.) as the 'Holding Company ') its subsidiaries and one unincorporated entiry
(Holding Cornpany and its subsidiar;es together refened to as "the Group"). for the year ended 3l March
2020, allached herervith, being submitted by the Holding Company pursuanl to the requirement of
Regulalion 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulalions. 2015, as

amended ("the Lisling RegulalioDs").

In our opinion and to the besl ofour information and according to the explanations given to us and based

on the consideralion of reports ofother auditors on separate audited financial statements oflhe subsidiaries
and one unincorporaled enlity. lhe aforesaid consolidated financial resulls:

(i) ;nclude the amual financial results oflhe following entities
a. AdityaAgri Tech Private Limired
b. Kaveri Microteck Private Limited
c. Genome Agritech Private Limited
d. Genome Agri Genetics Private Limited
e. Kaveri Employees Trust

(ii) are pr€sented in accordance with the requircments of Regulalion 33 of the Listing Regulations in
this regardi and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and olher accounting pdnciples generally accepted
in India, ofconsolidated net profit and other comprehensive income and other financial information
ofthe Croup for the year ended 3l March 2020.

Basis for Opinion

To
The Borrd of Directors of
Kaveri Seed Company Limilcd

We conducted our audil in accordance with the Standards on Auditing (SAs) specified under section
143(10) ofthe Companies Act, 2013 ("Act"). Our responsibilities under those SAs are further described in
the "Auditor's Responsibilities lor the Audit of the Conolidated Financial nerrrs,, section ofour report.
We are independent of the Croup, in accordance wilh the Code of Ethics issued by the Institute of
chanered Accountants oflndia together with the erhical requirements that are relevant to our audit ofthe
financial stalements under the provisions ofthe Acl, and the Rules thereunder, and we have fulfilled our

lndependcnt Auditor's Rcport

other elhical responsibilities in accordance with these requirements and lhe Code of Ethics. We believe
that the audil evidence obtained by us along with the consideration of audit reports ofthe other auditors
referred to in subparagraph (a) of rhe ..Other Matters" paragraph below, is suflicient and appropriate to

R
a basis for our opinion.
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Material Uncertiinty Rehted to Going Concern

We draw attention to Note 7 in the consolidated annual financial results, which indicates that one
subsidifiy Company incuned a net loss of Rs. I 7.72 Lakhs during the year ended 3 I March 2020 and, as of
that date, the Company's current liabilities exceeded its total assets by Rs.539.64 Lakls. As stated in the
said Note, these events or conditions, along with other matters as set forth in Note, indicate that a material
uncertainry exists that may cast signjficant doubt on the Subsidiary Company's ability to continue as a
going concem. Our opinion is not modified in respect ofthis mafter.

Matragcment's and Board olD,rectors' Responsibilities for the Consolidated Financial Results

These Consoiidated finxnciai results have been prepared on the basis ofthe consolidated atulual financial

The Holding Company's Board ofDirectors are responsible for the prepa.ation and presentation of rhese
consolidaled financial results that give a true and fair vierv of the net profit and other comprehensive
income and olher financial information ofthe Group in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and othet accourling
principles generally accepted in lndia and ln compliance wi& Regulation 3:l of lhe Listing Regulations.
The iespective Management and Bodrd of Directors oi the companies included in the Group are
responsible for maintenance ofadequaie accoltnting records in accordance with the provisions of the Act
for safeguarding ofthe assets ofthe Croup alrd for preventing and detecting frauds and other irregularities;
selection and application of approp.iate accounting policies; making judgments and cstimales that are
reasonable and prudent; and the design, implcmcntation and maintenance of adequate intcmal financial
conhols, that \yere operaling efl'eclively lbr ensur;ng accuracy and completeness oflhe accounting records,
relevant to lhc preparation and presentation of the consolidated financial results that give a true and fair
view and are liee lion material nisstatement, whether due to fraud or error. which have been used for the
purpose ofpreparation ofthe consolidated financial results by the DirectoN ofthe Holding Company, as

aforesaid.

In preparing the consolidatcd financial results, fie respective Board of Directors of the companies included
in the Crolrp are responsiblc fbr assessing the ability ofthe each company to continue as a going co cem,
disclosing, as applicable, malters related to going concem and uslng the going concem basis ofaccounting
unless ihe respective Board of l)irectors either intends to liquidate the conpany or to cease operations! or
has no realistic allernative but to do so.

The respective Board of Directors ofthe companies included in thc Croup are responsible for overseeing
the financial repoding process of each company.

Auditor's Responsibilities for fhe Audit of th€ Consolidated Finatrcial Results

Our objectives are to obtain reasonable assumnce about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s report
that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or enor and are considered material ii jndividually or in the aggregate,
they could reasonably be expected to influence the economic decisions ofusers take;on the basis ofthese
consolidated fi nancial results.

As part ofan audit in accordance with sAs, we exercise professional j udgment and maintain professional
skepticism throughout the audit. We also:
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A

.Identifvandassesstherisksofmaterialmisstatemento,theconsolidatedfinancialresults,whelher
a""'i"'r*"a "i "rror, 

design and perform audit ptocedures responsive to those risks' and obtain

"udit "r;d.n"" 
ttut l. .uffic-ient and appropriate lo provide a basis for our oPinion The risk ofnot

a"i*,ing.rnu,eri"f ,f.tatement resuitingftom fraud is higherrhan for one.resulting from error' as

i.ra-riy ir""f"" 
""ffrsion, 

forgery' inGntional omissions' misrepresenlalions' or th€ override of
internal control.

. Obtain an unde6tanding ofintemal control relevant to the audil in order to design audit procedures

ttui are approptlule in- the circumstances. Under Section 143(3) (i) of the Act we are also

."rpon.itfJ 'foi 
"*pt".ting 

our opinion on whether the company has adequate intemal financial

"ori*fr 
*itf, refeience tJ finaniial statements in place and the operating effectiveness of such

controls.

. Evaluale the appropriateness of accounting Policies used and the reasonableness of accounting

estimates and related disclosures made by the Board ofDirectors

. Conclude on the appropriateness of the Board of Directors use of the going concem basis of

"**"tirg -a, Uas'ei on the ardit e,idence obtained, whelher a material uncertainty exiss related

a 
"r"rit 

ii"""a;tio".,hat may cas! significant doubf on the appropriateness ofthis assumption lf
*" 

"onctua" 
tf',ut u ruterial uncertaint! erists, we are required to draw aflention in our auditor's

reDort to the related disclosures in thi consolidated financial results or' if such disclosures are

i"li.qr"t., i" ,"aifv .rr opinion our conctusions are based on the audit evidence obtained up to

the daie ofour auditor,s reporl. However, futurc events or conditions may cause the croup and its

associates andjointly controlled entities to cease to continue as a going concem'

. Evaluate the overalt presentation, stnrcture and content of the consolidated financial results'

i""irai"g tf," disclosuies, and whether the consolidated financial results represent the underlying

t.ansacti-ons and events in amanner that achieves fair presenlation'

.obtainsufficientappropriateauditevidenceregafdingthefinancia]results/financialinformationof
the entities within ihe Croup to express an opinion on the consolidated Financial Results We are

ieiponsiue for ttre oirection, supervision and performance ofthe audit offinancial information of
such entities included in the consolidated financial resuhs ofwhich we ale the independent auditors.

For the other entities included in the consolidated Financial Results, which have been audited by

other auditors, such other auditors remain responsible for the direction, supervision and

performance ofthe audits caried out by them we remain solely responsible for our audit opinion

We communicate with those charged with governance of the Holding Company and such olher entities

included in the consolidated financial results ofwhich we are the independent auditors regardin& among

other matters, lhe planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in intemal control that we idenlify during our audit. We also p.ovide those charged

with govemance with a slatement thal we have comPlied with relevant ethical requirements regarding

independence, and to communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

we also performed procedures in acco.dance with the circular No CIR-/CFD/CMDI/4420i9 issued by the
SEBI under Regulation 33(8) ofthe Listing Regulalions, as amended, to the extent applicable.
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CONTINUATION SHEET-

The consolidaled Financial Results include lhe audited Financial Results of 4 subsidiaries and one

;i;;;;;;;J;;,"r, whose Financial statements reflect Group's share of total 
-a$ets 

of
Jl"il"li^ii "u* i" ,, 

'l l March 2020. Group . .63,s 611e131 levenueorRs'll'812'51 Lakhs and

H#;:,";#:T;";,'i ;"';;;;a;ft;; ;'or Rso4538 Lakhs berore eivins effecr to rhe

""J"'Jiri.ijIiir.*"ri., 
uno'cioup:t trt" or net cash inflows (neo Rs 88'47 Lakhs for the vear

;#;;;;,;lte,; 
""nsidered 

in the consolidated Fioancial Results' which have been audited bv

;#;Xil-;d.p""denr audilom The independenl audilors repofls on financial starements of

i'r"..'."ii". n"'i uJ* frmrshed ro us dnd our opinion on lhe conrolidaled Financial Resulls in so

;;;;;;;*" ;; ;.ounts and disclosures included in respecl of these enrities' is based solelv

;; tf,.;";#;f il;itoo -J ,t. p'ot"a*"t pertormed bv us are as stared in paragraph above'

c)uroDiniononfteconsolidatedFinanciatResultsisnotmodifiedinrespectoftheabovematterc
ii,f, rlt*"it" 

"r, 
ta,-ce on lhe work done and lhe reports oflhe olher auditors'

TheFinancialResultsinctudetheresultsforthequanerendedSlMar(h2020being.lhebalancing
nnur. l.u""n tft" uraired figures in respect oI the full financiat )ear and lhe published unaudited

l#;":;i;ilr;;. ;;;ttre irrira q,rartei ortle current financial vear which were subject to limited

ieview by us.
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kaveni eeed cornpeny limited

30th May 2020

Bombay Stock Exchange Ltd.,
1'' Floor New Trading Ring
Rotimda Building
P.J.Towers, Dalal Sheet, Iorl
MUMBAI - 4OO OO1

koveri seeds'

National Stock Exchange of India Ltd,
Exchange Plaza, 5rh Floor,
Plot No.C/1, G Block,
Bandra Kurla Complex, Bandra (E)
MUMBAI - 4OO OO51

Sc p Code : KSCL

Dear Sirs,

Subr De.laration pursuant to Regulation 33(3Xd) of the SEBI (Listing Obligations
and Disclosule Requirements) Regulations, 2015.

I, C.Vamsheedhar, Whole time Director of Kaveri Seed Company Limited ("the
Company") having its registered office at #513-8,5s Floor, Minerva Complex, S.D.
Road, Secunderabad-500003, Telangana, India, hereby declare that, the Statutory
Auditors of the Company, M/s. M. Bhaskara Rao & Co., (Firm Regn No.000459S)
Chartered Accountants, have issued an Auditors' Report with Unmodified Opinion on
Audited Financial Results of d1e Company for the quarter and financial year ended 31st
IUarch, 2020 as approved by the Board at its meeting held on 30th May 2020.

This declaration is given in compliance to Regulation S:(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended vide its
Circular No.ClR/CFD / CMD / 56 / 2016 dated May 27,20-16.

We request you to take it on your record

Thanking you,

Yours faithfully,
For KAVERI SEED COMPANY LIMITED

\)"--!*-Ar/ ,r\'5
C. VAMSHEEDHAR
W'HOLE TIME DIRECTOR
DIN : 01458939

Begd. Otfice i # 513-B, Sth Floor, [rinerva Comptex, S.D Road, Secunderabad - 500 OOA. Tetangana, tndiaTel :+91 40-2784 2399, Z7B4 24OS Fax | +91-40-278i 1237 e-mait : into O t<averiseeAs. in
CtN : L01 120TG1986p1C006728

www kaveniSeeds in

Scdp Code : 532899


