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Dear Sir / Madam,

Sub: Revision in Credit Rating

Pursuant to Regulation 30(6) read with Schedule Il Part A-Para A of SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015, this is to inform you that “CARE”, Credit
Rating Agency, has revised our credit rating with respect to bank facilities, as under:

The revision is with respect to the long term bank facilities. The revised rating is CARE A+
(Single A Plus) whereas the earlier rating was CARE AA- (Double A Minus) however the outlook
under both the ratings denotes stability. Further, please note that the rating with respect to
short term bank facilities is reaffirmed at CARE A1+ (A One Plus).

We hereby request you to make a note of the above and acknowledge its receipt.

Thanking you,

Yours Sincerely,
For ADOR WELDING LIMITED
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VINAYAK M. BHIDE
COMPANY SECRETARY & COMPLIANCE OFFICER




