
 

 

 

 

Date: 2nd June 2021 

 

 

To, 

Manager - Department of Corporate Services 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort,  

Mumbai - 400 001 

 

 

Scrip Code: 523694 

 

To, 

The Manager - Listing Department, 

The National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, 

Block G, Bandra - Kurla Complex, 

Bandra (East), 

Mumbai - 400 051 

 

Symbol: APCOTEXIND 

 

 

 

Sub: Newspaper Advertisement – Disclosure under Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) (LODR) Regulations, 2015 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, we enclose the copies of newspaper 
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Delhi unlocks... 
Abhishek Bansal, executive 
director at the Pacific Group, 
added that this is a difficult 
time for the real estate sector 
as construction activities are 
facing supply disruptions and 
a shortage of labour. “With 
Delhi government’s announce-
ment of opening up, it could 
take a month for things to nor-
malise. Authorities should also 
look into the possibility of 
bringing back the workers who 
are wary of coming to Delhi 
due to the fear of infections,” 
said Bansal. 

Others like Ankit Kansal, 
founder and managing director 
at 360 Realtors, feel that larger 
players will have an edge in the 
current situation since they 
had the wherewithal to keep 
their labourers on site during 
the lockdown. 

Most realtors that are active 
in the national capital region 
are now demanding an exten-
sion of deadlines under the 
Real Estate Regulation and 
Development Act (RERA). 

“An extension of deadlines 
is needed, and we hope that 
RERA will consider the 
unprecedented halt in work. 
The sector is facing a challenge 
as many daily wage workers 
have not returned from their 
hometowns. These workers 
make up a good number of the 
labour force in the construction 
sector,” said Nayan Raheja, 
executive director at Raheja 
Developers.  

 

Double-digit... 
D K Srivastava, chief policy 
advisor, EY India, said, “With a 
lower contraction in GDP, as 
well as gross value added in 
FY21, the sharp recovery pro-
jected for FY22 by a number of 

agencies, like the International 
Monetary Fund (IMF) at 12.5 
per cent and the Reserve Bank 
of India (RBI) at 10.5 per cent, 
may have to be moderated. 
These projections were done 
prior to the impact of the sec-
ond Covid wave. A combina-
tion of the Covid second wave 
and the revised base effect may 
imply a lower GDP growth for 
the Indian economy for FY22, 
which may be in the range of 
9-9.5 per cent.” 

Alok Sheel, RBI Chair pro-
fessor in macroeconomics at 
the Indian Council for 
Research in International 
Economic Relations, said, "The 
provisional estimate of FY21 
GDP numbers are slightly bet-
ter but unlikely to change the 
big picture. These numbers will 
need to be counter-balanced by 
likely downgrades of current 
GDP growth estimates for 
FY22. The consensus number 
for this is now down to below 
10 per cent on account of the 
severity of the second wave of 
Covid-19. Thus, the overall 
rebound of the economy 
through to FY22 is likely to be 
lower, and the output loss 
greater than what can be esti-
mated from the IMF April’s 
forecast.” 

 

Carlyle... 
Along with Carlyle Group, 
Aditya Puri, former managing 
director of HDFC Bank, will 
infuse capital into PNB 
Housing Finance through fam-
ily investment firm Salisbury 
Investments. He will be 
Carlyle’s nominee director in 
due course. 

QIH, Pluto, and Salisbury 
Investments will be classified 
as part of the “promoter group” 
following the transactions. 

Existing shareholders of the 
company, funds managed by 
Ares SSG and General Atlantic, 

are also participating in the 
capital raise. They will pay ~390 
per share for equity and war-
rant transactions. 

This proposed transaction 
would also trigger an open offer 
by Pluto Investments to pur-
chase up to 26 per cent equity 
shares of PNB HFC from public 
shareholders. 

The board has approved a 
capital raise of up to ~4,000 
crore. The transaction is sub-
ject to customary regulatory 
approvals as well as sharehold-
er approval, PNB HFC said in a 
statement filed with BSE. 

In all, PNB HF will issue 
102.56 million shares (including 
shares on warrant conversion) 
at ~390 each. The warrants are 
exercisable within 18 months of 
the date of allotment, the hous-
ing financier said. 

On Monday, its stock was up 
20 per cent and locked in the 
upper circuit (no sellers) for 
most part of the day. It closed 
at ~525.2 per share on the BSE. 

Amit Tandon, founder and 
managing director, 
Institutional Advisory Services 
(IiAS), said with the proposed 
transaction, Carlyle Group as 
the largest investor would have 
a decisive say in running the 
business and board decisions. 

Assuming the capital infu-
sion (including warrants), the 
capital adequacy ratio of the 
company will increase from 
18.7 per cent (as of March 31, 
2021) to over 28 per cent, the 
company said. 

Hardayal Prasad, managing 
director and chief executive 
officer of PNB Housing 
Finance, said this fund raise, 
and Carlyle’s continued sup-
port, would help the company 
to benefit from the growing 
opportunities, including 
affordable housing loans and 
self-employed segments. 

PNB Housing Finance is the 
fourth-largest housing finance 
company in India in terms of 
loan assets (~62,255 crore as of 
March 31, 2021) and the second-
largest in deposits (~17,129 crore 
as of March 31, 2021). ‘ 

 

RBI circular... 
This essentially means that 
banks can offer services to cus-
tomers, but they will have to go 
through a whole lot of checks 
and balances before doing so, 
including ensuring that funds 
are not used for money laun-
dering or financing terrorism. 

Since crypto currencies are 
not backed by central banks 
and decentralised by nature, 
finding their end use would be 
difficult.  

According to a senior 
banker, it almost maintains sta-
tus quo, unless some cryp-
tocurrency exchange declares 

that it will take the responsibil-
ity of checking the background 
of end use, which may not be 
possible.  

 

GDP grows 
1.6%... 
 Real GVA in construction grew 
by a staggering 14.5 per cent in 
Q4, after growing 6.5 per cent 
in Q3. 

This mass-employment 
sector had shown the highest 
contraction in GVA in the first 
quarter of FY21, when a nation-
al lockdown was in place. 

This could mean that the 
projects that were stuck during 
the lockdown and were reviv-
ing during the unlock phase 
got expedited in Q4, reflecting 
strong growth, Pronab Sen, for-
mer chief statistician of India, 
told Business Standard. 

“If new investments do not 
come in, which seems to be the 
case, then the construction 
pipeline may dry up and it may 
dent investments in the second 
and third quarters of FY22,” he 
said. 

The recovery in investments 
on the expenditure side was in 
line with that in construction 
on the supply side. Real Gross 
Fixed Capital Formation grew 
10.6 per cent in Q4. 

Manufacturing GVA, too, 
rebounded strongly, growing 
the fastest in 11 quarters in Q4, 
at 6.9 per cent over the previous 
year. Agriculture grew in the 
range of 3-4.5 per cent in all the 
four quarters, showing 
resilience. 

The crisis in services, how-
ever, seems worrisome. They 
occupy more than half of 
India’s economy, and failed to 
revive even when most of the 
economy was opened up in the 
January - March period. 
Services GVA, excluding con-
struction, grew by only 1.8 per 
cent in Q4, followed by three 
quarters of contraction. 

On the expenditure side, 
real consumer spending grew 
feebly in Q4, by 2.7 per cent 
over the previous year. As a 
result, real Private Final 
Consumption Expenditure fell 
9.1 per cent for the full year 
FY21. Real Government Final 
Consumption Expenditure 
grew 28.3 per cent in Q4, 
backed by massive spending by 
the Centre in the March quar-
ter, that included clearing of 
subsidy arrears. Unlike con-
sumer spending, real invest-
ments grew at 10.6 per cent. This 
took the investment rate, which 
is the rate of GFCF to GDP, 
above the 30 per cent barrier 
after almost six years, to reach 
31.2 per cent of GDP. 

More on business-standard.com
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Bengal chief 
secy retires, 
to act as chief 
advisor to CM

Maharashtra 
extends EWS 
quota to 
Marathas 

Central Vista under 
essential category, 
work to go on: HC
Minister says false narrative being spread on the project
ARNAB DUTTA 
New Delhi, 31 May 

Hours after the Delhi High Court allowed 
the construction work of the Central 
Vista project to continue, saying it was 

a “vital and essential” national project, Union 
Minister Hardeep Singh Puri on Monday said 
a false narrative was being created over the 
redevelopment plan. 

A bench of Chief Justice D N Patel and 
Justice Jyoti Singh dismissed a plea seeking to 
halt the project during the coronavirus pan-
demic, saying the petition was “motivated” and 
“not a genuine PIL”. It imposed a cost of ~1 lakh 
on the petitioners. 

Lashing out at those opposing the project, 
the minister of housing and urban affairs pre-
sented the government’s stand on wide-ranging 
issues that have been discussed across plat-
forms — from the estimated cost of the project 
to the clearances it has secured. While the cost 
of the entire project, to be completed in three 
phases, has been estimated by various quarters 
at ~20,000 crore, Puri said no such assessment 
has yet been done by the government.  

“We have not yet ascertained the total cost 
of the project. The figures that are making the 
rounds are surely incorrect. So far, only two 
projects have been tendered, which will cost a 
little over ~1,300 crore,” he said.  

So far, tenders for the construction of a new 
Parliament building and the Central Vista 
Avenue have been flouted and projects have 
been awarded. While the Parliament building 
will cost ~862 crore, the cost of renovating the 
central vista avenue — a three-km stretch 
between Raisina Hills and India Gate — is 
pegged at ~477 crore.  “It was being said that 
it’s a vanity project for which the government 
is spending ~20,000 crore during a pandemic. 
Further, some alleged that a ~13,000 crore 
‘Modi-Mahal’ is being constructed. Not only 
are these figures arbitrary but also misleading 
as the prime minister’s residence is not only 
for the current PM but will be used by any 
future prime minister of the country,” he said. 

According to him, the plan of the PM’s resi-
dence is not yet ready. “So how come the 
Opposition is saying that construction of the 
PM’s residence will begin from August?”  

Puri said the project would be the gover-
nance architecture of India for the next 250-
300 years. As an overhaul in delimitation is due 
in 2026, when the number of representatives 
at Parliament will be reassessed, the require-
ment for a larger building with more seating 
capacity for MPs will be required.  

Apart from Opposition leaders like Rahul 
Gandhi and Jairam Ramesh from the Indian 
National Congress, nearly 60 retired IAS and 
IPS officers had written an open letter to the 
PM and Puri opposing the project. Today, Puri 
lashed out at them, alleging that their move 
was “motivated with ill-intensions”.  

The group of retired bureaucrats had urged 
the government to stop the project as “construc-
tion and redesign on the scale planned in the 
redevelopment project will significantly affect 
the heritage nature of this precinct, and destroy 
it irrevocably.  

Chief Minister Mamata 
Banerjee on Monday said she 
was appointing West Bengal's 
Chief Secretary Alapan 
Bandyopadhyay as an 
Advisor for three years effec-
tive from Tuesday, after 
allowing the bureaucrat who 
was ordered by the central 
government to report to 
Delhi, to retire. 

The Centre has asked him 
to join North Block on 
Tuesday but it cannot force 
an officer to join it without 
the permission of the state 
administration, Banerjee told 
a press conference. 

“The CS got a letter from 
the Centre asking him to join 
North Block by tomorrow. 
This is not a reply to my letter 
but to the CS. I have not 
received any reply from it to 
the letter which I had sent 
earlier today,” she said. PTI 

The Maharashtra govern-
ment on Monday extended 
benefits under the the eco-
nomically weaker section 
(EWS) quota to the Maratha 
community, days after the 
Supreme Court scrapped a 
separate reservation in jobs 
and education for the domi-
nant social group. 

A government order (GO) 
to this effect was issued by 
the General Administration 
Department (GAD) here. 

At present, a 10 per cent 
EWS quota is in force for 
those sections of the society 
which are not covered by any 
kind of reservations.  PTI 

“We have not yet ascertained the total 
cost of the project. The figures that are 
making the rounds are surely incorrect. 
So far, only two projects have been 
tendered, which will cost a little over 
~1,300 crore” 

HARDEEP SINGH PURI 
Minister of Housing and Urban Affairs
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NOTICE TO THE SHAREHOLDERS OF
35TH ANNUAL GENERAL MEETING 

By order of the Board
For Apcotex Industries Limited

Sd/-
Anand V. Kumashi

 Company Secretary
Email: redressal@apcotex.com

Place: Navi Mumbai
Date: 31st May, 2021

   apcotex industries limited

Notice is hereby given that the Thirty Fifth (35th) Annual 
General Meeting (AGM) of the Company will be held on Friday, 
9th July 2021 at 11:00 a.m. IST, through video conferencing 
(VC) / Other Audio Visual Means (OAVM) to transact the 
business, as set out in the Notice of AGM which is being 
circulated for convening the AGM.

In view of the continuing Covid-19 pandemic, the Ministry of 
Corporate Affairs (MCA) has vide its Circular No.20/2020 dated 
5th May 2020 and Circular No. 02/2021 dated 13th January 2021 
read with Circular No.14/2020 dated 8th April 2020 and Circular 
No.17/2020 dated 13th April 2020 (collectively referred to as 
“MCA Circulars”) permitted the holding of AGM through VC or 
OAVM, without the physical presence of the members at a 
common venue. In compliance with these MCA Circulars and the 
relevant provisions of the Companies Act, 2013 and SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, 
the AGM of the members of the company will be held through 
VC/OAVM.

The Notice of the AGM along with the Annual Report 2020-21 is 
being sent only by electronic mode to those members whose 
email addresses are registered with the Company/Depositories 
in accordance with the aforesaid MCA Circulars and Circular No. 
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May 2020 and 
Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th 
January 2021 issued by Securities Exchange Board of India 
(collectively referred to as “SEBI Circulars”). Members may note 
that the Annual Report 2020-21 will also be available on the 
Company's website websites of the Stock www.apcotex.com, 
Exchanges i.e. BSE Limited and National Stock Exchange of 
India Limited at and www.bseindia.com www.nseindia.com
respectively and on the NSDL website www.evoting.nsdl.com
Members can attend and participate in the AGM through the VC/ 
OAVM facility only. The instructions for joining the AGM are 
provided in the notice of the AGM. Members attending the 
meeting through VC/OAVM shall be counted for the purpose of 
reckoning the quorum under Section 103 of the Companies Act, 
2013

The Company is providing remote e-voting facility (remote e-
voting) to all its members to cast their votes on all resolutions 
which is set out in the Notice of the AGM. Members have the 
option to cast their vote on any of the resolutions using the remote 
e-voting facility or e-voting during the AGM. Detailed procedure 
for remote e-voting/e-voting during the AGM is provided in the 
Notice of the AGM.

The Company has fixed Book Closure from Saturday, 3rd July 
2021 to Thursday, 8th July 2021 (inclusive of both days) for 
determining the entitlement of members to final dividend for FY
2020-21, if approved at the AGM.

If your e-mail address is not registered with the Depositories (if 
shares held in electronic form) / Company (if shares held in 
physical form), you may register on or before 5 p.m. IST on 
Friday, 4th June 2021 to receive the Notice of the AGM along with 
the Annual Report 2020-21, by completing the process as under:

Registered Office:
49-53 Mahavir Centre, Sector 17, Vashi, 

Navi Mumbai - 400 703 Tel.: 022- 2777 0800  
www.apcotex.com Email: redressal@apcotex.com 

CIN: L99999MH1986PLC039199

Physical 
Holding

Send a request to the Registrars and Share 
Transfer Agents viz. Link Intime India Pvt Ltd at 
r n t . h e l p d e s k @ l i n k i n t i m e . c o . i n /
satyan.desai@linkintime.co.in :

1.To register e-mail address, please  provide
Folio No., Name of shareholder, scanned 
copy of the share certificate (front and 
back), PAN and Aadhar (self-attested 
scanned copy of PAN and Aadhar Card).

2.To update Bank A/c details, please provide 
original canceled cheque / copy of Bank 
passbook / statement attested by Banker

Please contact your Depository Participant 
(DP) and the process advised by your DP

Demat Holding

In the event the company is unable to pay the dividend to any 
shareholder by electronic mode, due to non-registration of the bank 
details of shareholders, the company shall dispatch the dividend 
warrants/cheques to such shareholder, in due course.




