SCAN STe€elLS LTD.
ﬂ (Formerly Known as Clarus Infrastructure Realties Limited)
@ CIN : L27209MH1994PLCO76015
Registered Office : Office No.: 104, 105, E-Square, Subhash Road,
Opp. Havmor Ice Cream, Vile Parle (East), Mumbai-400057

Ph.: +91-0222 618 5461, +91-0222 618 5462, Fax : +91-0222 61§ 5463
E-mail : scansteels@scansteels.com, Web.: www.scansteels.com

SCAN GROUP

Date: 13th November, 2018

To

The General Manager
Department of Corporate Services
Bombay Stock Exchange Limited
Floor 25, P.]. Towers, Dalal Street,
Mumbai-400 001

Sub: Un-audited Financial Results of the Company for the Quarter and Half year
ended on 30" September, 2018.

BSE Code : 511672

Dear Sir,

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Unaudited Financial Results as set out in
compliance with Indian Accounting Standards (Ind-AS) for the quarter and Half Year
ended on 30t September 2018 together with Limited Review Reports thereon were
approved by the Board of directors in its meeting held today, i.e. 13" November, 2018.
A copy of the same along with the limited review report of the Statutory Auditor
thereon is enclosed.

The Meeting commenced at 04.00 p.m. and concluded at 6.30 p.m.
Please acknowledge and take on record the same.
Thanking you,

For S STEELS LIMITED
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Auditor’s Report on Quarterly and year to date Ind AS Financial Results of Scan
Steels Limited pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

To
The Board of Directors of Scan Steels Limited

We have reviewed the accompanying statement of unaudited Ind AS financial results of
Scan Steels Limited (‘The Company’) for the quarter ended 30" September 2018 and the
year to date Ind AS financial results for the period from T+ April 2018 to 30" September
2018, attached herewith, being submitted by the Company pursuant to requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015(‘the Regulation’),read with SEBI circular No.CIR/CFD/FAC/62/2016 dated
July,2016(‘the Circular’).

These quarterly as well as year to date Ind AS financial results have been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard, Interim Financial Reporting (Ind AS 34) prescribed, under section
133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules,2015,as amended, read with Circular is the responsibility of the
Company’s management and has been approved by the Board of Directors of the
Company. Our responsibility is to express a conclusion on the statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain reasonable assurance about
whether the financial results are free from material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to linancial
data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above and read with Note-4 to the financial results,
nothing has come to our attention that causes us to believe that the accompanying
statements, prepared in accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards(Ind AS’) specified under Section 133
of the Companies Act,2013 read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation, read with the Circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For SRB & Associates
Chartered Accountants
(F.R. No- 310009E)

Bhubaneswar, M. No 056264
13" November,2018 i
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Scan Steels Limited

(CIN-L27209MH1994PLC0O76015)

Telephone: +91-022-26185461 ; Email: scansteels@scansteels.com

Reg. Off: Office No. 104, 105, E-Square, Subhash Road, Vile Parle (East), Mumbai — 400057

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2018
( Amount INR In Lacs, except earning per share data )

Financial
Quarter Ended Half Year Ended Year Ended
SI
No. Particulars 30.09.2018 | 30.06.2018 | 30.09.2017 | 30.09.2018 | 30.09.2017 | 31.03.2018
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
| |Income from Operations
i) G Se i f :
FEERn Setlesy fadome S 14,718.35|  18,050.68|  9.616.10| 32,778.03| 20721.93| 48543.81
a) |operations
(ii) Other Operating Income 1,348.77 929.39 1,797.45 2,278.16 1,963.24 3,312.42
UOEAT R froin 16,067.12| 18,989.07| 11,413.55| 35,056.19| 22,685.17 51,856.23
operations (i+ii)
b) |Other Income 28.62 36.29 122.90 64.91 224.02 117.27
Total Income (a+b) 16,095.73 19,025.36 11,536.45 35,121.09 22,909.19 51,973.50
2 |Expenses
& foast 8t Matedal 11,015.75|  13,165.88 7,995.34|  24,181.63| 14,496.63| 33,884.87
Consumed
b. Cost of Traded Goods Sold 466.08 1,391.97 40.21 1,858.05 237.10 1,912.74
c. Changes in Inventories of
finished goods and work in (468.74) 132.99 TeT.22 (335.75) 804.66 (603.02)
process.
d. Esployens beuieht 479.79 395.10 361.16 874.89 690.26|  1,428.60
expenses
;op‘;‘}a““ UL AR INE B 101.16 539.79 56.58 640.95 497.55|  3,602.59
f. Depreciation & ; ; . y ’
: 312.14 312.84 297.25 624.98 789.34 1,731.03
Amortisation Expenses
g. Excise Duty recovered on i . ;
sales ( Ref Note no. 2| 1,182,095 182,94
h. Other Expenditure 3,030.82 2,446.21 1,853.93 5,477.03 3,985.37 8,284.55
Total Expenses ( a to h) 14,936.99 18,384.78 11,331.69 33,321.77| 22,683.87 51,424.30
3 |Profit / (Loss) before
Exceptional Items (1-2) 1,158.74 640.58 204.76 1,799.32 225.32 549.20
4 |Exceptional items - -
5 |Profit (+) / Loss (-) before
tax (3+4) 1,158.74 640.58 204.76 1,799.32 225.32 549.20
6 |Tax expenses
a) Current Tax 261.75 137.25 45.94 399.00 45,94 132.94
b) Deferred tax 194.96 (113.70) 145.15 81.26 456.96 613.05
T
Net Profit (+) / Loss (-) for
the period after tax (5-6) 702.03 617.03 13.66 1,319.06 (277.58) (196.78)




Other Comprehensive income
net of income tax (OCI)

1)Items that will not be
reclassified to Profit and Loss

(0.27)

(1.69)

622.67

(1.96)

584.66

(95.87)

1) Income tax relating to
items that will not be
reclassified to Profit or Loss

i)ltems that will be
reclassified to Profit and Loss

(162.72)

30.38

(416.77)

(132.34)

(233.43)

7755

11) Income tax relating to
items that will be reclassified
to Profit or Loss

Total Other Comprehensive
Income / (Loss) (BA+8B)

(162.99)

28.69

205.90

(134.30)

351.23

(18.32)

Total comprehensive
Income for the period (7+8)

539.04

645.72

219.57

1,184.76

73.66

(215.10)

10

Paid-up equity share capital
(Face Value of INR 10 each |

5,235.23

5,235.23

5,235.23

5,235.23

5,235.23

5,235.23

11

Reserve excluding
Revaluation Reserves as per
balance sheet of previous
accounting vear

21,056.61

Earning Per Share
(EPS)(Before & after
Extraordinary Items)

a) Basic EPS (Before & after
Extraordinary Items) for the
period, for the vear to date
and for the previous year (not
to be annualized)

1.34

0.03

(0.53)

(0.38)

b)Diluted EPS (Before & after
Extraordinary Items) for the
period, for the vear to date
and for the previous year (not
to be annualized)

1.34

1.18

0.03

2.52

(0.53)

(0.38)




Notes:
1 The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of]
Directors at their respective meetings held on November 13, 2018 . The Statutory Auditors have carried out a Limited
Review of the Results for the Quarter Ended and Half Year Ended September 30,2018,

2 Post the applicability of Goods & Service Tax ( GST ) with effect from July 01, 2017, revenue from operations is
disclosed net of GST.

3 Other Operating Income includes sale of services alongwith gain or loss from "Commodity/Equity Derivative
transactions under F&O segment” of various commodities through Stock Exchange. The profit/(Loss] on the
settlement date is recognised in the financial statement and the fair value of derivative instruments in hand as on the
reporting date is measured at FVTOCI and shown under " Reserves for Fair Valuation of Derivative Instuments" to be
reclassified to statement of profit and loss on future settlement date,

4 All the lenders of the Company have re-classified the loan facilities as Performing Assets on or before the date of 30th
September, 2018 which were carlier classified as Non Performing Assets in the year 2015 and thereafter. As of now,
all the loan facilities availed by the company have been treated as Standard Assets in the books of account of the
lenders.

Further, the company has reversed back and credited to the statement of profit & loss account , the amount to the
tune of INR 464.73 lakhs (out of that INR 328.70 lakhs during this quarter under review) which is waived off by the
lenders under Negotiated Settlement scheme. As a result the finance cost for the quarter ended 30th September,
2018 has been reduced by that amount.

§ The Company is engaged in only one segment viz. Steel Manufacturing and as such there is no separate reportable
segments as per IND AS -108 "Operating Segment”

6 During the quarter under review, the Company have repaid all of its deposits. However, The deposits accepted from
the relatives of Key Managerial Personnel have been converted into unsecured loan with an agreed interest rate.

7 Figures for the previous quarter/year has been regrouped and/or reclassified wherever necessary.

8 The above results are available on the Company's website at www.scansteels.com and BSE website
(www.bseindia.com)

For and on behalf of the Board of Directors
For Scan Steels Limited
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f z » Ankur Madaan
November 13, 2018 \3\ y -3 Whole Time Director
Bhubaneswar WA S DIN : 07002199
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N Scan Steels Limited

C
u CIN: L27209MH1994PLC0O76015
Keg. Off: Office No. 104, 105, E-Square, Subhash Road, Vile Parle (East), Mumbai — 400057
Telephone: +91-022-26185461 ; Email: scansteels@scansteels.com
STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2018
INR IN LACS
As at As at
30th September, 2018 31st March, 2018
Particulars
(Unaudited) (Audited)
| ASSETS
Non-Current Assets :
a |Plant, Property and Equipment 28,963.06 29,278.39
b |Capital work-in-progress 18.95 _
¢ |Goodwill - -
d |Other Intangible Assets 0.29 0.29
e [Intangible assets under development - -
f |Financial Assets
(i) Investments 99.08 120.49
(i1) Other Non-current Loans - -
(iii) Other Financial Assets 1,240.58 1,314.13
g |Retirement benefit assets - -
h |Other Non-current assets 809 49 1,129.89
I |Non-current tax assets . .
j  |Deferred Tax Assets 1,299.68 1,380.94
Sub-total - Non current assets 32,431.13 33,224.14
Current Assets :
a |Inventories 8,394 62 10,310.09
b [Financial Assets
(i) Current Investments =
(ii) Trade Receivables 5726.14 6,038.39
(iii) Cash and Bank Balances 411.97 2,585.95
(iv) Other Financial Assets - -
¢ [Retirement benefit assets
d |Other current assets 2,343.92 2,217.92
e [Current Tax Assets
f |Assets held for sale
g Sub-total - Current Assets 16,876.65 21,152.35
/:éf _'“‘\z?\ TOTAL ASSETS 49,307.78 54,376.49




EQUITY AND LIABILITIES
Equity :
Equity Share Capital 5235.23 5,235.23
Other Equity 2223861 21,056.61
Non controlling interest - _
Sub-total - Equity 27,473.84 26,291.84
Non-current liabilities :
Financial Liabilities
(i) Long Term Borrowings 8,497 81 9,436.14
(ii) Other Financial Liabilities .
Long Term provisions - -
Retirement benefit Obligations - -
Other non-current liabilities -
Deferred Tax Liabilities - -
Sub-total - Non current Liabilities 8,497.81 9,436.14
Current Liabilities :
Financial Liabilities
(i) Short Term borrowings 6.669.30 9,288.32
(i1) Trade Payables 2,633.03 3,186.51
(iif) Other Financial Liabilities 2,596.36 3,173.05
Short Term Provisions 399.00 132.94
Retirement benefit Obligations
Other Current Liabilities 1,038.44 2,867.70
Current Tax Liabilities
Sub-total - Current Liabilities 13,336.13 18,648.51
TOTAL - EQUITY AND LIABILITIES 49,307.78 54,376.49

Note:

November 13, 2018
Bhubaneswar

Figures for the previous quarter/vear has been regrouped and/or reclassified wherever necessary.

For and on behalf of the Board of Director

For Scan Steels Limited

A
Ankur Madaan

Whole Time Director
DIN : 07002199




