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To

Date: November 11, 2020

The Manager - Listing

Exchange Plaza, Bandra Kurla Complex,
Bandra (East),

Mumbai - 400 051

Symbol: RAMASTEEL

National Stock Exchange of India Limited,

The Secretary

BSE Limited,

Corporate Relationship Dept,,
P.]. Towers, Dalal Street,
Mumbai - 400 001.

Scrip Code: 539309

Dear Sir/Madam,

Sub:  OUTCOME OF BOARD MEETING HELD ON NOVEMBER 11, 2020

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform that the Board of Directors of the Company :in their -
meeting held today i.e. Wednesday, November 11, 2020, which commenced at 11:30 a.m.: and '

concluded atQ]: d5 p-mw has, inter alia:

A. Considered and approved Unaudited consolidated and standglone financial results of the -
Company for the quarter and half year ended September 30, 2020. We enclose herewith the

following :

i.  The Unaudited Financial Results (Standalone and Consolidated) for the quarter and half

year ended September 30, 2020.

ii.  Limited Review Report on the Unaudited Financial Results - Standalone and

Consolidated.

Request you to please take the aforesaid information on your record.

FOR RAMA STEEL TUBES LIMITED

[P

KAPIL DATTA
COMPANY SECRETARY &
COMPLIANCE OFFICER

Encl. As Above

+91-11-43446600
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RAMA STEEL TUBES LIMITED
CIN : L27201DL1974PLC007114
Regd. Office: B-5, 3rd Floor, Main Road, Ghazipur, New Delhi-110096
E-mail ID : info@ramasteel.com, investors@ramasteel.com , Ph. No. +91 011 43446600
Website : www.ramasteel.com
Statement of Consolidated unaudited Financial Results for the Quarter and Half Year ended September 30, 2020 prepared in compliance

with the Indian Accounting Standards (Ind-AS)

(In € Lakhs except EPS)

Quarter Ended Half Year Ended Year Ended|
Particulars 30-Sep-20 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations 12,990.12 4,744.72 8,133.59 17,734.83 18,138.94 35,280.90
Other Income 20.59 72.82 96.01 93.40 155.97 365.06
Total Revenue 13,010.71 4,817.54 8,229.60 17,828.24 18,294.91 35,645.96
Expenses
Cost of materials consumed 6,658.82 3,542.68 5,629.72 10,201.50 14,661.74 26,002.06
Purchase of stock-in-trade (traded goods) 4,411.78 1,991.35 1,498.92 6,403.13 | ° 2,685.94 7,128.74
Changes in inventories of finished goods, work in 715.49 (1,047.90) 610.04 (33241 (451.02) (730.93)
progress and stock-in-trade
Employee benefits expense 197.89 135.63 162.82 33352 308.52 696.61
Finance costs 215.04 195.44 205.67 410.48 482.33 963.14
Depreciation and amortisation expense 83.25 80.78 70.93 164.02 140.93 290.09
Other expenses 461.92 171.33 302.47 633.23 578.47 31732
Total expenses 12,744.18 5,069.32 8,480.57 17,813.48 18,406.91 35,667.05
Profit before share of net profits of investments in 266.53 (251.78) (250.98) 14.76 (112.00) (21.09)
associates and joint Ventures
Share of net profits of associates and joint ventures 67.72 28.56 67.88 106.28 117.47 306.02
accounted for using the equity method
Profit/ (Loss) before Tax 334.25 (213.22) (183.10) 121.04 5.47 284.93
Tax expense
(a) Current Tax 0.08 - (41.13) 9.08 - 18.99
(b) Deferred Tax (20.31) (20.91) (6.53) (41.22) (27.29) 149.20
(c) Income Tax of earlier year - - 0.48 - 0.48 0.48
Total (11.22) (20.91) (47.18) (32.13) (26.81) 168.67
Profit/(Loss) after Tax 345.48 (192.30) (135.92) 153.19 32.28 116.26
Other Comprehensive Income
Items that will not be reclassified to Profit & Loss
-Remeasurement of the Defined Benefit Plans to (0.33) (0.33) (0.09) (0.66) (0.19) (1.32)
Employees
-Income Tax relating to Items that will not be 0.08 0.08 0.03 0.16 0.05 0.32
reclassified to Profit & Loss
Items that will be reclassified to Profit & Loss
-Exchange Difference on translation of Foreign 6.77 0.42 19.38 7.19 14.49 40.24
Operations
-Income Tax relating to Items that will be reclassified - - - - - -
to Profit & Loss
Total Comprehensive Income for the period 352.00 (192.13) (116.60) 159.88 46.63 155.50
Paid up Equity Share Capital (Face Value ¥ 5/-) 839.70 839.70 839.70 839.70 839.70 839.70
Other Equity - - - - - 8,016.75
Earnings per equity share of ¥ 5/- each
(a) Basic 2.10 (1.14) (0.69) 0.95 0.28 0.93
(b) Diluted 2.10 (1.14) (0.69) 0.95 0.28 0.93




Notes :
. These consolidated financia

2013 read with Rule 3 of the Companies (Indias

. The above consolidated financial results have been reviewed by the A
of the Company have conducted limited review of these financial resul
Regulations, 2015.The auditors have expressed an unqualified report

2020. The statutory auditors

and Disclosure Requirements)

| results have been

prepared in accordance with Indian Accounting Standards
n Accounting Standards) Rules, 2015 and relevant amendme

udit Committee and approved by the Board of Directors at their meetin

(Ind- AS) as prescribed under section 133 of Companies Ac
nt thereafter.

g held on November 11,

ts, pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations
on the above results.

. Standalone Results as on September 30, 2020 are as under :- ® in Lakhs)

Particulars Quarter Ended Half Year Ended Year Ended

30-Sep-20 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20,

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations 8,645.77 2,301.67 6,356.67 10,947.43 14,736.55 29,176.13
Other Income 109.41 105.21 126.55 214.60 205.56 472.34
Profit before Tax 265.15 (169.36) (62.90) 95.74 99.93 342,13
Profit after Tax 259.90 (163.38) (22.62) 96.48 103.61 210.90
Total Comprehensive Income after Tax 259.69 (163.59) (22.71) 96.06 103.44 210.06

- The Company is carrying out the activity of Manufacturing

viz. RST International Tradi

of Pipes and Trading of steel related products. However as its wholly owned subisidiary company in Dubai

ng FZE is pursuing the business of Trading of Steel Products and Non Ferrous Metal Products. The Segment wise Results of Manufacturing
and Trading are given below :

.

Statement of Segment wise Revenue, Results, Assets & Liabilities:-  in Lakhs)
Particulars Quarter Ended Half Year Ended Year Ended
30-Sep-20 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Segment Total Revenue
Manufacturing - Steel Pipe 8,289.66 2,725.96 6,700.39 11,015.61 15,560.17 28,418.23
Trading- Steel Products 4,721.04 2,091,58 1,529.20 6,812.62 2,734.73 7,227.73
Total 13,010.71 4,817.54 8,229.59 17,828.24 18,294.90 35.645.96
Segment Results
Manufacturing - Steel Pipe 398.09 (63.44) (26.22) 334.66 438.99 1,149.07
Trading- Steel Products 151.20 45.67 48.80 196.87 48.80 98.99
Total 549.29 (17.77) 22.58 531.53 487.79 1,248.07
Less : Finance Cost 215.04 195.44 205.67 410.48 482.33 963.14
Add : Exceptional Items S - - - = =
Profit before Tax 334.25 (213.22) (183.09) 121.04 5.46 284.93
Segment Assets “
Manufacturing - Steel Pipe 17,340.07 18,615.77 18,756.73 17,340.07 18,756.73 20,201.43
Trading- Steel Products 4,250.77 2,495.60 1,054.74 4,250.77 1,054,74 3,625.13
21,590.84 21,111.37 19,811.47 21,590.84 19,811.47 23,826.56
Segment Liabilities
Manufacturing - Steel Pipe 12,574.52 12,447.07 10,009.15 12,574.52 10,009.15 14,970.12
Trading- Steel Products 3,408.73 1,749.72 333.24 3,408.73 33324 2,902.40
15,983.25 14,196.79 10,342.39 15,983.25 10,342.39 17,872.52

- World Health Organisation

. The Code on Social Security, 2020 (*Code’) relating to employee benefits during empl
2020. The Code has been published in the Gazette of India. However, the date on whic
the impact of the Code when it comes into effect and will record any related impact in t

(WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on March 11
India declared lockdown on March 24, 2020 which has impacted the business activities of
30,2020 are not comparable to half year ended September 30,2019 and figures for the qu
30,2020 on account of restriction in business activities caused due to COVID-19 pandemic

, 2020. Consequent to this, Government of
the group in first quarter. Accordingly, figures for half year ended September
arter ended September 30,2020 are not comparable to the quarter ended June
during the first quarter.

oyment and post-employment benefits received Presidential assent in September
h the Code will come into effect has not been notified. The Company will assess
he period the Code becomes effective,

For Rama Steel Tubes Limited

A, "

(Naresh Kumar Bansal)
Managing Director

DIN : 00119213

Date: November 11, 2020
Place: Delhi




RAMA STEEL TUBES LIMITED

Statement of Consolidated Assests and Liabilities ( ¥ in Lakhs)
As at| As at
Particulars 30-09-2020 31-03-2020
(Unaudited) (Audited)
A |ASSETS
Non-current assets
Property, Plant and Equipment 3,486.72 3,551.51
Capital Work in Progress 1,141.27 678.97
Investment Properties 391.94 363.51
Intangible Assets 0.68 0.67
Right of Use Assets 153.17 162.00
Investment in Joint Ventures and Associates 865.04 758.75
Financial assets
(i) Investments 0.61 0.61
(11) Other financial assets 854.52 823.07
Deferred tax assets(net) & -
Other non current assets 89.07 111.03
Total non current assets 6,983.02 6,450.11
Current Assets
Inventories o 4,603.08 5,393.90
Financial Assets
(i) Trade Receivables 5,735.35 7,214.99
(i1) Cash and Cash Equivalents 1,625.49 1,311.65
(iii) Bank balances other than (ii) above - -
(1v) Other Financial Assets 22.58 2423
Other current assets 2,621.33 3431.67
Total current assets 14,607.82 17,376.44
Total Assets 21,590.84 23,826.55
B |Equity and Liabilities
Equity
Equity Share Capital 839.70 839.70
Other Equity 8,176.62 8,016.75
Total equity 9,016.32 8,856.45
Liabilities
Non-current liabilities
Financial Liabilities
Borrowings 2,171.91 1,815.37
Other financial liabilities 27.16 94.00
Provisions 61.69 53.92
Deferred Tax Liabilities (Net) 45.61 87.00
Total non-current liabilities 2,306.38 2,050.29
Current Liabilities
Financial Liabilities
Borrowings 5,474.43 6,159.31
Trade Payables 3,832.73 5,926.28
Other Financial Liabilities 342,02 342.02
Provisions 29.95 29.95
Other Current Liabilities 570.95 453.27
Current Tax Liability(net) 18.07 §.99
Total current liabilities 10,268.15 12,919.81
Total Liabilities 12,574.52 14,970.10

Total equity and liabilities

21,590.84 | 23,826.55

Date: November 11, 2020
Place: Delhi

For Rama Steel Tubes Limited

s

(Naresh Kumar Bansal)
Managing Director

DIN : 00119213




RAMA STEEL TUBES LTD
CONSOLIDATED UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020
(T in Lakhs)

S No. |Particulars Half Year Ended Half Year Ended
September 30, 2020 September 30, 2019
Unaudited Unaudited
A, Cash Flow from operating activities
Net Profit before Tax 121,04 5.47
Adjustments For
Depreciation and amortisation expense 164.02 140.93
Finance Cost 410.48 482.33
Remeasurement of the Defined Benefit Plans to Employees routed through OCI (0.66) {0.19)
Foreign Exchange Fluctuation directly debited to Exchange Reserve 7.19 14.49
Share of Profit in Joint Venture (106.28) (117.47)
Interest Income on FD with banks (63.69) (53.54)

Prior Period Adjustment - -
Loss/(Gain) on sale of property,plant and equipment -
Operating Profit before working capital changes 532.12 472.04

=
Adjustment for Working Capital Changes

(Decrease)/Increase in Inventories 790.82 1,931.75
(Decrease)/Increase in Trade receivables 1,479.64 43.35
Decrease/(Increase) in other financial and non-financial assets 802.50 = (375.44)
(Decrease )Increase in Trade Payables (2,093.58) (448.44)
Decrease/ (Increase) in other financial, non financial liabilities and provisions 58.61 463.84
Cash generated from Operations 1,570.11 2,087.10
Net Direct Taxes paid (0.00) (52.21)
Net Cash flow from operating activitites 1.570.11 2,034.89

B. CASH FLOW FROM INVESTING ACTIVITIES
Sale / (Purchase) of Property,Plant and equipment (Including Capital Work in

Prouress) (545.15) (335.56)
Addition / Deletion to right of Use Assets - -
Addition to Investment Properties (36.00) (18.21)
Addition to Intangible Assets - -
Increase in Investment in Subsidiaries, Associates & Joint Ventures (106.28) (117.47)

Proceeds from sale of Property, Plant and Equipments - -
Proceeds from sale of Investment Properties . =

Share of Profit in Joint Venture 106.28 117.47
Interest received 63.69 53.54
Net cash flow from investing Activities (517.46) (300.23)

Lol CASH FLOW FROM FINANCING ACTIVITIES
Issue of Equity Shares including Share Premium & Share Warrants - -
Redemption of Preference Shares - -

Proceeds from Borrowings (Secured) (328.34) (1,300.54)
Interest paid (¢10.48) (482.33)
Net Cash from financing Activities (738.81) (1,782.87)
NET INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENT 313.83 (48.22)
Opening balance of Cash & Cash equivalents(April 1, 2020/April 1, 2019) 1,311.65 676.11

Closing balance of Cash & cash equivalent 1,625.49 627.89

Cash and cash Equivalents comprises

Cash in Hand 8.92 5.65

Balance with Scheduled Banks i

-In current Accounts 770.16 75.95

-In Fixed Deposit Accounts with original maturity of less than 3 months 846.41 546.29

Total Cash and Cash Equivalents 1,625.49 627.89

Total

Note : The above cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard-7,"Statement of Cash
Flows".

For Rama Steel Tubes Limited

Al
7

(Naresh Kumar Bansal)
Managing Director

Date: November 11, 2020
Place : Delhi

DIN : 00119213




Alok Mittal & Associates
Chartered Accountants

G-6, Ground Floor, Saket

New Delhi 110 017.

Tel : 011-46113729, 41655810
E-mail : caalokmittal@gmail.com

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors
Rama Steel Tubes Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of M/S RAMA STEEL TUBES LIMITED (the" Holding Company") and its
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group')
for the quarter ended September 30, 2020 and year to date from April 01,2020 to
September 30, 2020 (the "Statement") attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulations”).

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

4. The financial statement includes results of following entities:

| S.No. | Company Name Nature

1. Rama Steel Tubes Limited Holding Company
Wholly Owned Subsidiaries (WOS)

2. RST International Trading FZE Foreign WOS of Rama Steel Tubes Limited

3. Lepakshi Tubes Private Limited Indian WOS of Rama Steel Tubes Limited
Step down Subsidiaries

4. RST Industries Limited Foreign WOS of RST International Trading

FZE

Branch Off. : D-163, Sector 47, NOIDA - 201 303 (U.P.), Tel : +91 120 435 9513, 412 5022.




5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement

6. We did not review the unaudited interim financial results of above 3 subsidiaries,
included in the consolidated unaudited financial results, whose interim financial results
Treflect total assets of £5927.70 Lakhs as at September 30, 2020 and total revenues of
#5122.34 Lakhs and 28268.76 Lakhs for the quarter and six months ended September 30,
2020 respectively, and total net profit after tax (including OCI) of ¥92.32 Lakhs and
263.80 Lakhs for the quarter and six months ended September 30, 2020 respectively as
considered in the consolidated unaudited financial results. These interim financial results
have been reviewed by other auditors, whose reports have been furnished to us by the
management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries is based solely on the report of the other
auditors and procedures performed by us as stated in paragraph 3 above. Our conclusion
on the Statement is not modified in respect of the above matter

One wholly owned subsidiary and one step down subsidiary. out of these subsidiaries are
located outside India whose financial results have been prepared in accordance with
accounting principles generally accepted in its respective country and which have been
audited by other auditor under generally accepted auditing standards applicable in its
respective country. The Holding Company's management has converted the financial
results of such subsidiary located outside India from accounting principles generally
accepted in its respective country to accounting principles generally accepted in India.
We have reviewed these conversion adjustments made by the Holding Company's
management. Our conclusion in so far as it relates to the balances and affairs of such
subsidiary located outside India is based on the report of other auditor and the conversion
adjustments prepared by the management of the Parent and reviewed by us.

For Alok Mittal & Associates
Chartered Accountants
Firm Registration No.: 005717N

see Vo [ &
QU IO
TS — P |

Alok Kumar Mittal
Partner
Membership No. - 071205

UDIN: - = -
L0 208 PNOPAT Y Uoo )

Place: New Delhi

Date: 11.11.2020




E-mail ID : info@ramasteel.com, investors@ramasteel.com , Ph. No. 011-43446600
Website : www.ramasteel.com
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RAMA STEEL TUBES LIMITED

CIN : L27201DL1974PLCO007114
Regd. Office: B-5, 3rd Floor, Main Road, Ghazipur, New Delhi-110096

Statement of Standalone unaudited Financial Results for the Quarter and Half Year ended September 30, 2020 prepared in compliance
with the Indian Accounting Standards (Ind-AS)

(In ¥ Lakhs except EPS)

Quarter Ended Half Year Ended Year Ended
Particulars 30-Sep-20 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20
(Unaudited) (Unaudited)] (Unaudited)] (Unaudited)] (Unaudited) (Audited)
Revenue from Operations 8.645.77 2,301.67 6,356.67 10,947.43 14,736.55 29,176.13
Other Income 109.41 105.21 126.55 214.60 205.56 47234
Total Revenue 8,755.17 2,406.88 6,483.22 11,162.03 14,942.11 29,648.47
Expenses
Cost of materials consumed 6,205.50 2,308.30 4,614.33 8,513.80 12,291.10 23,357.11
Purchase of stock-in-trade (traded goods) 1,659.98 7.35 867.08 1,667.34 1,755.68 3,861.38
Changes in inventories of finished goods, work in progress and 8.57 (130.10) 516.53 (121.53) (345.64) (189.64)
stock-in-trade
Employee benefits expense 135.59 78.62 137.72 214.18 26141 330.55
Finance costs 170.50 156.61 168.87 327.11 406.95 807.06
Depreciation and amortisation expense 62.33 62.49 54.89 124.82 109.58 221.78
Other expenses 315.28 131.54 254.57 446.83 480.57 1,024.12
Total expenses 8,557.74 2,614.80 6,614.00 11,172.57 14,959.65 29,612.36
Profit before share of net profits of investments in associates 197.43 (207.92) (130.78) (10.54) (17.54) 36.11
and joint Ventures
Share of net profits of associates and joint ventures accounted 67.72 38.56 67.88 106.28 117.47 306.02
for using the equity method
Profit/ (Loss) before tax 265.15 (169.36) (62.90) 95.74 99.93 342.13
Tax expense
(a) Current Tax 9.08 - (41.13) 9.08 - 18.99
(b) Deferred Tax (3.83) (5.98) 0.37 (9.82) (4.16) 111.76
(c) Income Tax of earlier year “ - 0.48 - 0.48 0.48
Total 5.25 (5.98) (40.28) (0.74) (3.68) 131.23
Profit/(Loss) after tax 259.90 (163.38) (22.62) 96.48 103.61 210.90
Other Comprehensive Income
Items that will not be reclassified to Profit & Loss
subsequently .
-Remeasurement of the Defined Benefit Plans to (0.28) (0.28) (0.12) (0.56) (0.24) {L.11)
Employees
-Income Tax relating to Items that will not be 0.07 0.07 0.03 0.14 0.07 027
reclassified to Profit & Loss
Items that will be reclassified to Profit & Loss
subsequently
-Exchange Difference on translation of Foreign Operations - - - - - -
operations
-Income Tax relating to Items that will be - - - - - -
reclassified to Profit & Loss
Total Comprehensive Income for the Period 259.69 (163.59) (22.71) 96.06 103.44 210.06
Paid up Equity Share Capital (Face Value ¥ 5/-) 839.70 839.70 839.70 839.70 839.70 839.70
Other Equity - - - - - 7,536.35
Earnings per equity share of ¥ 5/- each
(a) Basic 1.55 (0.97) (0.14) 0.57 0.62 1.25
(b) Diluted 1.55 (0.97) (0.14) 0.57 0.62 1.25




Notes:

These standalone financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment thereafter.

The above standalone financial results have been reviewed by-the Audit Committee and approved by the Board of Directors at their meeting held on November 11,
2020. The statutory auditors of the Company have conducted limited review of these financial results, pursuant to Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.The auditors have expressed an unqualified report on the above results.

The Company is carrying out the activity of Manufacturing of Pipes and Trading of steel related products. The trading of steel related products is being less than 10
percent of total revenue from the operations. Therefore segment reported as per IND AS 108 is our operating segment.

World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on March 11, 2020. C onsequent to this, Government of
India declared lockdown on March 24, 2020 which has impacted the business activities of the company in first quarter. Accordingly, figures for half year ended
September 30,2020 are not comparable to half year ended September 30,2019 and figures for the quarter ended September 30,2020 are not comparable to the quarter
ended June 30,2020 on account of restriction in business activities caused due to COVID-19 pandemic during the first quarter.

The Code on Social Security, 2020 (*Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in September
2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. The Company will assess
the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective,

For Rama Steel Tubes Limited

(Naresh Kumar Bansal)

Managing Director

DIN: 00119213
Date: November 11, 2020

Place: Delhi

7 /é;___,—j‘-‘x



RAMA STEEL TUBES LIMITED

Statement of Stanadalone Assests and Liabilities ( <in Lakhs)

Particulars As at As at
30-09-2020 31-03-2020
(Unaudited) (Audited)

A |ASSETS
Non-current assets
Property, Plant and Equipment 2,096.74 2,172.70
Capital Work in Progress 1,056.67 678.97
Investment Properties 391.94 363.51
Intangible Assets 0.68 0.67
Right of Use Assets 134.08 141.56
Investment in Joint Ventures and Associates 1,445.24 1,338.95
Financial assets
(1) Investments 0.61 0.61
(if) Other financial assets 1,843.96 2,261.10
Other non current assets 44.85 66.28
Total non current assets ) 7,014.77 702435
Current Assets
Inventories 2,689.95 2,745.01
Financial Assets
(i) Trade Receivables 4,602.97 5,505.21
(ii) Cash and Cash Equivalents 953.72 652.09
(i1i) Bank balances other than (ii) above - -
(iv) Other Financial Assets 22.58 24,23
Other current assets 2,131.52 2,938.85
Total current assets 10,400.73 11,865.41
Total Assets 17,415.50 18.889.75
B |Equity and Liabilities
Equity
Equity Share Capital 839.70 839.70
Other Equity 7,632.43 7,536.35
Total equity 8,472.13 8,376.05
Liabilities
Non-current liabilities
Financial Liabilities '
(i) Borrowings 1,249.60 1,130.28
(i1) Other financial liabilities 27.16 94.00
Provisions 58.68 51.61
Deferred Tax Liabilities (Net) 188.50 198.46
Total non-current liabilities 1,523.94 1,474.35

Current Liabilities
Financial Liabilities "
(i) Borrowings 4,804.20 5,613.09

(i) Trade Payables 2,179.90 3,035.26

(iii) Other Financial Liabilities 177.68 177.68
Provisions 29.54 29.54
Other Current Liabilities 210.04 174.77
Current Tax Liability(net) 18.07 8.99
Total current liabilities 7,419.43 9,039.35
Total equity and liabilities WW

For Rama Steel Tubes Limited
"%
(Naresh Kumar Bansal)

Managing Director
DIN : 00119213

Date: November 11, 2020
Place: Delhi




RAMA STEEL TUBES LTD

STANDALONE UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020

(¥ in Lakhs)

S No.|Particulars Half Year Ended Half Year Ended
September 30, 2020 September 30, 2019
Unaudited Unaudited
A Cash Flow from operating activities
Net Profit before Tax 95.75 99.92
Adjustments For
Depreciation and amortisation expense 124.82 109.58
Finance Cost 327.11 406.95
Remeasurement of the Defined Benefit Plans to Employees routed through OCI (0.56) (0.24)
Foreign Exchange Fluctuation directly debited to Exchange Reserve = =
Share of Profit in Joint Venture (106.28) (117.47)
Interest Income on FD with banks (115.95) (102.61)
Prior Period Adjustment - &
Loss/(Gain) on sale of property,plant and equipment - =
Operating Profit before working capital changes 324.90 396.14
Adjustment for Working Capital Changes
(Decrease)/Increase in Inventories 55.07 1,779.77
(Decrease)/Increase in Trade receivables 902.24 395.73
Decrease/(Increase) in other financial and non-financial assets 1,247.55 (623.77)
(Decrease )Increase in Trade Payables (855.36) (782.63)
Decrease/ (Increase) in other financial, non financial liabilities and provisions (24.50) 483.85
Cash generated from Operations 1,649.89 1,649.09
Net Direct Taxes paid (0.00) (52.21)
Net Cash flow from operating activitites 1,649.89 1,596.89
B. |CASH FLOW FROM INVESTING ACTIVITIES
Sale / (Purchase) of Property,Plant and equipment (Including Capital Work in
Progress) (411.53) (281.40)
Addition / Deletion to right of Use Assets - -
Addition to Investment Properties (36.00) (18.21)
Addition to Intangible Assets - -
Increase in Investment in Subsidiaries, Associates & Joint Ventures (106.28) (117.47)
Proceeds from sale of Property, Plant and Equipments - ~
Proceeds from sale of Investment Properties - -
Share of Profit in Joint Venture 106.28 117.47
Interest received 115.95 102.61
Net cash flow from investing Activities (331.58) (197.00)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Issue of Equity Shares including Share Premium & Share Warrants - %
Redemption of Preference Shares - -
Proceeds from Borrowings (Secured) (689.57) (1,067.46)
Interest paid (3%7.11) (406.95)
Net Cash from financing Activities (1,016.67) (1,474.41)
NET INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENT 301.63 (74.53)
Opening balance of Cash & Cash equivalents(April 1, 2020/April 1, 2019) 652.09 636.87
Closing balance of Cash & cash equivalent 953.72 562.34
Cash and cash Equivalents comprises
Cash in Hand 2.01 1.85
Balance with Scheduled Banks
-In current Accounts 105.30 14.20
-In Fixed Deposit Accounts with original maturity of less than 3 months 846.41 546.29
Total Cash and Cash Equivalents 953.72 562.34
Total
Note : The above cash flow statement has been prepared under the "Indirect Method” as set out in Indian Accounting Standard-7,"Statement of
Cash Flows".
For Rama Steel Tubes Limited
t.——//k
Date: November 11, 2020 {Naresh Kumar Bansal)
Place : Delhi Managing Director

DIN : 00119213




Alok Mittal & Associates

) Chartered Accountants
G-6, Ground Floor, Saket

New Delhi 110 017.

Tel : 011-46113729, 41655810

E-mail : caalokmittal@gmail.com

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors
Rama Steel Tubes Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results
of M/S RAMA STEEL TUBES LIMITED (“the Company”) for the quarter and year to date
from April 01, 2020 to September 30,2020 (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended
(the “Listing Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143
(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. We did not review the financial results of M/s Pir Panchal Construction Private Limited,
Joint Venture, Jammu whose total revenue of ¥1462.01 Lakhs and ¥2028.83 Lakhs for the
quarter and six months ended September 30, 2020 respectively and total profit after tax
including OCI of £271.19 Lakhs and ¥425.14 Lakhs for the quarter and six months ended
September 30, 2020 respectively. Our share in net profits of ¥67.72 Lakhs and ¥106.28
Lakhs for the quarter and six months ended September 30, 2020 respectively is included in
the standalone unaudited financial results. These financial results have been reviewed by
other auditors and our review report on the standalone unaudited financial results is so far
as it relates to the amount of share of gain/loss included in respect of this Joint Venture.

Branch Off. : D-163, Sector 47, NOIDA - 201 303 (U.P.), Tel : +91 120 435 9513, 412 5022.



5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind
AS') specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Alok Mittal & Associates
Chartered Accountants
Firm Registration No.: 005717N

'N\TL%Q tul// )

Alok Kumar Mittal
Partner
Membership No.- 071205

UDIN: ZE*O?l'%g:@me INESSIES

Place: New Delhi
Date: 11.11.2020




