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ICRA

PRESS RELEASE
August 29, 2019

ICRA Limited
ICRA Terminates the Employment of CEO and MD Mr Naresh Takkar

The Board of Directors of ICRA Limited, at a meeting today, after due consideration and taking into
account the best interests of the Company and its various stakeholders, has decided to terminate the
employment of Mr Naresh Takkar as Managing Director and Group CEO of ICRA, effective
immediately. The ICRA Board will commence a search for a replacement.

Mr Vipul Agarwal, who was appointed Interim COO on July 1, 2019, remains responsible for the day-
to-day operation of the Company until a CEO is appointed.

ICRA remains committed to ensuring the independence and integrity of its ratings process and sound
corporate governance.

About ICRA Limited
ICRA Limited is one of the leading credit rating agencies in India, which offers, through its subsidiaries,
rating services in Nepal and Sri Lanka. It also offers outsourcing, information and consulting services
through its subsidiaries. ICRA’s equity shares are listed on the BSE and the NSE. The Moody’s Group
holds 51.87% in ICRA.
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Disclaimer: This Press Release is being transmitted to you for the sole purpose of dissemination through your
newspaper/magazine/agency. The Press Release may be used by you in full or in part without changing the meaning
or context thereof, but with due credit to ICRA Limited. However, ICRA Limited alone has the sole right of
distribution of its Press Releases for consideration or otherwise through any media including, but not limited to,
websites and portals.
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