
 

 

May 30, 2024 

 

BSE Limited               

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 
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BSE Scrip Code: 540709 

National Stock Exchange of India Limited       

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block, Bandra Kurla Complex, 
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Dear Sir(s), 

 

Sub.:  Audited Financial Results for the quarter and financial year ended March 31, 2024 

 

Further to our letter dated May 23, 2024 and pursuant to Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith 

the Audited Financial Results for the quarter and financial year ended March 31, 2024 alongwith 

Independent Auditors’ Report and Statement on Impact of Audit Qualifications. 

 

The above financial results were approved by the Board of Directors (the “Board”) of the Company at its 

meeting held on May 30, 2024. The meeting of the Board commenced at 12:45 p.m and concluded at                      

09:10 p.m. 

 

Thanking you. 

 

Yours faithfully, 

For Reliance Home Finance Limited 

 

 

Krutika Gada 

Company Secretary & Compliance Officer  

 

Encl.: As Above. 
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CHAR'T'ERED ACCOUNT ANTS 

410, Atlanta Estate, Opp Westin Hotel, 
Goregaon (East), Mumbai-400063 

Independent Auditor's Report on the Quarterly and year to date Audited Financial Results of Reliance Home 

Finance limited for the year ended March 31, 2024 Pursuant to the Regulation 33 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

Reliance Home Finance Limited 

Report on the audit of the Financial Results 

l. We have audited the accompanying statement containing the quarterly and year to date Audited Ind AS 
financial results of Reliance Home Finance Limited ("the Company") for the year ended March 31, 2024 (the 
"Statement") being submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation') as amended, 
read with SEBI Circular No. CIR/CFD/CMDl/80/2019 dated July 19, 2019 ('the Circular'). 

2. In our opinion and to the best of our information and according to the explanations given to us except for 
the possible effects of the matter described in the Basis for Qualified Opinion section of our report the 
aforesaid Ind AS f inancial statements are presented in accordance with the requirements of Regulation 33 
and 52 of the regulation in this regard and give a true and fair view in conformity with the applicable Ind ian 
Accounting Standards and accounting principles generally accepted in Ind ia, of the state of affairs of the 
Company as at March 31, 2024, its Loss including other comprehensive income, its cash flows and other 
financial information for the year ended on that date. 

Basis for Qualified Opinion: 

Material Uncertainty Related to Going Concern 

We draw attention to Note No. 3, wherein the Company had entered into Business Transfer Agreement 

(BTA) and Lenders' Implementation Memorandum both dated March 29, 2023 (the Agreements) for 

implementation of resolution plan as approved by the creditors, to transfer the undertaking i.e. transfer 

of business with certain material assets and liabilities agreed and mentioned in said agreement on Slump 

Sale Basis. Post execution of the above Agreements, the business undertaking of the Company has been 

transferred to Reliance Commercial Finance Limited (RCFL), 100% subsidiary of Authum Investment & 

Infrastructure Limited (the "Resolution Applicant"). Further the Company has discontinued its housing 

finance activity and consequently the Company had surrendered the License/certificate for housing 

finance business which has been approved by Reserve Bank of India on 25th January 2024. 

P1111e : 106. Parmesh Pla=a. 1213 SadashivPeth. HalliGanpatiChowk, P11ne - 411030. 
W(ls/tim : Clo S. ivf. Kasat, Raviwar Ba=ar. PatniChowk, Washim-444505. 
Amravati: Opposite Manibhai G11jrati High School. Ambapeth, Amravati-444601 
Raipur : Shop No. 16117, Jain Hind Hosiery Market, Near Railway Crossing. Pandhari. Raipur-492001. 
C!tlti11dwarl/: Parasia Road, Near Mehta Colony, Chhindwara (M.P.) - 480001. 



Further, there are certain legal cases in Courts of law against the Company, the liability of which, 

materialise if any, can't be ascertained as on balance sheet date. 

In view of above significance of events or condit ions and the business t ransfer, the ceased operations of 

the Company followed by surrender of license of housing finance business and current cash flow position 

indicates that a material uncertainty exists to meet those substantial probable financial liabilit ies 

/exposure and material uncertainty exists that may cast significant doubt on the Company's ability to 

continue as a going concern. 

3. Emphasis of Matter 

1) We draw attention t o Note No.3 to the financial statements with regards to the implementation of 

Resolution Plan wherein, as informed by the management, the entire Resolution Plan has been finalised 

in terms of the RBI Circular No. RBl/2018-19/ 203, DBR.No.BP.BC.45/21.04.048/2018-19 dated June 7, 

2019 on Prudential Framework for Resolution of Stressed Assets, pursuant to the approval by the Lenders 

of the Company, as approved by the Hon'ble Supreme Court of India vide its order dated March 3, 2023 

and the special resolution passed by the shareholders dated March 25, 2023. The financial statements 

have been prepared considering after implementation of Resolution Plan and transfer of undertaking to 

Reliance Commercia l Finance Limited, 100% subsidiary of Authum Investment & Infrastructure Limited 

(Resolution Applicant). The Company in consultation with the Lead Bank, Debenture Trustee, Lega l and 

Financial Advisors, took the appropriate steps towards implement ing the approved Resolut ion Plan as 

mentioned in detail in the said note. The total Resolution amount was of Rs. 3,351 Crores and the 

Company had incurred Net Loss amounting to Rs. 277.24 Crores on implementation of resolut ion plan. 

Post implementation of the Resolution Plan, the financial statements of the Company represent the 

assets and liabilities remaining with the Company. 

Our opinion is not modified in respect of this matter. 

2) i)SEBI had issued an Interim Order cum Show Cause Notice dated February 11, 2022 under Sections 11(1), 

11(4) and llB(l) of the SEBI Act, 1992 ("Notice") against the Company, its individual promoter and the 

then Key Managerial Personnel ("Noticees") and has restrained the Noticees from buying, selling, or 

dealing in securit ies, either directly or indirectly, in any manner whatsoever until further notice. Further, 

Individual Noticees have been restrained from associating themselves with any intermediary registered 

with SEBI, any listed public company or from acting as a director I promoter of any public company which 

intends to raise money from the public, till further notice. As informed by the management, the Company 

has filed its response to the said Notice I Interim order. The Management is of the view that the notice is 

an Interim Order and no f inancial implication can be ascertained at this stage 

ii) Further, post balance sheet date the Company have received another adjudication order dated 17th 

May , 2024 from SEBI under Section 15-1 of the SEBI Act, 1992, read with Rule 5 of SEBI (Procedure for 

Holding Inquiry and Imposing Penalties) Rules, 1995 for the violation of provisions of regulations 

4(1)(d), 4(1)(e), Regulation 30(1), 30(2), 30(6) read with 30(7) of LODR Regulations, 2015 read with 

clause 2 of Listi"ng Agreement and had imposed penalty of Rs 8,00,000 (Rupees Eight Lakh only), on the 

Company. As per Order, the Company is required to pay the said amount of penalty within 45 days of 

receipt of the order through online payment facility on the website of SEBI and the Company has not paid 

the penalty t ill the date of signing of this report. 

Our opinion is not modified in respect of this matter. 



Responsibilities of Management and Board of Directors'for the Ind AS Annual Financial Results 

These annual financial results have been prepared on the basis of the annual financial statements. The 
Company's Management and the Board of Directors are responsible for the preparation and presentation of 
these Ind AS financial statements that give a true and fair view of the net loss and other comprehensive income 
and other financial information of the Company in accordance with the accounting principles generally accepted 
in India, including the Indian Accounting Standards {Ind AS) specified under section 133 of the Act read with the 
Companies {Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Ind AS financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Ind AS financial statements, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our 
opinion on whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our qualified opinion in basis for 
qualified opinion para are based on the audit evidence obtained up to the date of our auditor's 
events or conditions may cause the Company to cease to continue as a going concern. A.,.'t-:~ 
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• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate w ith those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requ irements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

Attention is drawn to Note 2 of the statement regarding the figures for the quarter ended March 31,2024 and the 
corresponding quarter ended in the previous year as reported in these financial results are the derived figures 
between audited figures in respect of the full financial year and the published yea r t o date figures up to the end 
of the third quarter of the current and previous financial years respectively. Also, the figures up to the end of the 
third quarter of the respective financial years had only been reviewed and was not subject to an audit. 

Our opin ion is not modified in respect of th is matter. 

Place: Mumbai 
Date: 301h May, 2024 

UDIN: 24617782BKLTHJS392 
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STATEMENT OF AUDITED ASSETS ANO LIABILITIES AS AT MARCH 31, 2024 

ASSETS 

1. Fi nancial Assets 

(a) Cash and cash equival ents 

(b) Bank balance other than (a) above 

(c) Receivables 

(I) Trade receivables 

(II) Other receivables 

{d) Loans 

(e) Investments 

(f) Other financia l assets 

Total Financial Assets 

Non-financial Assets 

(a} Current tax assets (net} 

(b) Deferred tax assets (net) 

(c) Investment property 

(d) Property, plant and equipment 

(e) Intangible assets under development 

(f) Other intangible assets 

(g) Other non-financial assets 

Total Non-financial assets 

TOTAL ASSETS 

LIABILITIES AND EQUITY 

I. LIABILITIES 

1. Financial liabilities 

(a) Derivative financial instruments 

(b) Payables 

{I) Trade payables 

Particulars 

(i) total outstanding dues of micro enterprises and small enterprises 
(ii) tota l outstanding dues of creditors other than micro enterprises and small 
enterprises 

(11) Other payables 

(i) total outstanding dues of micro enterprises and small enterprises 

(ii) total outstanding dues of creditors other than micro enterprises and small 
enterprises 

(c) Debt securities 

(d) Borrowings (Other than debt securities) 

(e) Subordinated liabilities 

(f) Other financial liabilities 

Total Financial liabilities: 

2. Non-financial liabilitie·s 

(a) Current tax liabilities (Net) 

(b) Provisions 

(c) Deferred tax liabilities (Net) 

(d) Other Non-financial liabilities 

Total Non- financial liabi lities 

II. EQUITY 

(a) Equity share capital 

(b) Other equity 

Total Equity 

TOTAL LIABILITIES ANO EQUITY 

Re&once Home Finance 

As at 
March 31, 2024 

45.88 

1,169.36 

33.08 

1,248.32 

1,556.38 

177.76 

1,734.14 

2,982.46 

42.07 

52,73 

485.00 

8,603.60 

1,509.53 

10,692.93 

6.66 

1.00 

7.66 

48,505.88 

(56,224.02) 

(7,718.13) 

2,982.46 

Registered Office: Trade ~~u:cu:~~~ompound, 7" Floor, B Wing, Senapoti Bopat Marg, Lower Par 
T: +91 022 4158 4000, E-mail: 1onceodo.com, Website: www.relioncehomefinonce.com 

CIN: L67190MH2008PLC183216 

(Rs. in lakhs) 

As at 

March 31, 2023 

1,754.27 

1,754.27 

l,731.05 

1,731.0S 

3,485.32 

95.18 

8,603.60 

1,944.93 

10,643.71 

224.65 

224.65 

48,505.88 

(55,888.92) 

(7,383.04) 



Sr. 

No. 

(i) 

(ii) 

(iii) 

{I) 

{II) 

(Ill) 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(IV) 

(V) 

(VI) 

(VII) 

(VIII) 

{IX) 

(X) 

{XI) 

(XII) 

(XIII} 

(XIV) 

Rell/\ Nee HOME 
FINANCE 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

(Rs. in lakhs except per share data) 

Quarter Ended Year Ended 

Particulars Mar-24 Dec-23 Mar-23 Mar-24 Mar-23 

Audited Unaudited Unaudited Audited Audited 

Revenue from operations 

Interest income 17.81 16.00 7,458.64 61.81 37,693.00 

Fees and commission income - - 91.29 - 504.00 

Other operating income - - 0.05 - 20.00 

Total Revenue from operations 17.81 16.00 7,549.99 61.81 38,217.00 

Other Income - - 310.00 - 920.00 

Total Income {I+ II) 17.81 16.00 7,859.99 61.81 39,137.00 

Expenses 

Finance costs 144.95 - (75,926.63) 144.95 3,132.00 

Employee benefits expenses 110.15 49.00 174.09 266.15 1,370.00 

Impairment on financial instruments - - (9,11,266.63) - (9,05,153.00) 

Depreciation, amortisation and impairment - - 48.06 - 196.00 

Other expenses 437.59 223.00 5,130.57 31.59 10,489.00 

Total Expenses 692.69 272.00 {9,81,840.53) 442.69 (8,89,966.00) 

Profit I (loss) before exceptional items & tax {Ill - IV) (674.89) {256.00) 9,89,700.51 (380.89) 9,29,103.00 

Exceptional Items 0.00 - (27,723.54) 26.00 (27,724.00) 

Profit I (Loss) before tax (V - VI) (674.88) {256.00) 9,61,976.98 (354.88) 9,01,379.00 

Tax expenses 

- Current tax - - - - -
- Deferred tax - - 3,64,746.40 - 3,59,521.00 

Net Profit after tax (VII - VIII) (674.88) (256.00J 5,97,230.58 (354.88) 5,41,858.00 

Other comprehensive Income 
A. Items that will not be reclassified to profit or loss 

- Remeasurements of post-employment benefit obligations 0.44 4.00 (13.00) 26.44 -
- Income tax relating to these items 0.34 (1.00) 4.00 (6.66) -

Other comprehensive income (A) 0.79 3.00 (9.00) 19.79 -
Total comprehensive income {IX+ X) (674.09) (253.00) 5,97,221.58 (335.09) 5,41,858.00 

Paid-up equity share capital (Fave value of Rs. 10/- per share) 48,505.88 48,505.88 48,505.88 48,505.88 48,505.88 
Other equity - - - (56,180.00) (55,889.00) 
Earnings per equity share (not annualised for interim period) 

(a) Basic (Rs.) * (0.14) (0.05) 123.13 (0.07) 111.71 
(b) Diluted (Rs.) • (0.14) (0.05) 123.13 (0.07) 111.71 

* Based on weighted average no. of shares 

Reliance Home Finance Limited 
Registered Office: Trade World, Kamala Mills Compound, 7'" Floor, B Wing, Senapali Bapat Marg, Lower Parel (West), Mumbai 400 013 
T: +91 022 4158 4000, E-mail: rhfl.investor@relianceada.com, Website: www.reliancehomefinance.com 

CIN: L67190MH2008PLC183216 A RELIANCE CAPITAL COMPANY 
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Profit/(loss) before tax: 

Adjustments : 

Depreciation, amortisation and impairment 

Impairment of financial instruments 

liabilities written back 

Discount on commercial papers 

Amortised brokerage commission -term loan 

Provision for gratuity 

Provision on other expenses 

Interest on preference shares capital 

Interest income adjustment as per Ind AS 

Pass through certificate borrowings • expenses 

Interest on investments 

Finance costs 

Profit on sale of investments (net) 

Interest on income tax refund 

loss on closure of securi tis.ation accounts 

loss on sale of property, plant and equipment 

Interest income on fixed deposits 

Ind As Adjustment · Gratuity 

Operating profit before working capital changes 

Adjustments for (increase)/ decrease in operating assets: 

Fixed deposits with banks 

Loans 

Other fi nancial assets 

Other non financial assets 

Trade payables 

Other financial liabilities 

Other non financial liabilities 

Cash generated from operations 

Income taxes paid (net of refunds) 

Net cash inflow/ (outflow) from operating activities 

B. CASH FLOW FROM INVESTING ACTIVITIES : 

Sales proceeds from disposal of property,plant and equipment 

Purchase of investments 

Interest on FD 

Sale of investments 

Purchase of property, plant and equipment 

Net cash inflow/ (outflow) from investing activities 

C. CASH FLOW FROM FINANCING ACTIVITIES : 

Amount received on account of Business Traster Agreement 

Asset/ liabilities transfer under Business Transfer Agreement (net) 

Market linked Debenture Hedge position 

Proceeds from borrowings other than debt securi t ies 

Repayment from borrowings other than debt securities 

Fair valuation changes in Market linked Debenture 

Finance cost 

Discount on commercial papers 

Net cash inflow/ (outflow) from financing activities 

NET INCREASE/( DECREASE) IN CASH AND BANK BALANCES 

Add : Cash and cash equivalents at beginning of the year 

less: Cash and cash equivalents transfer under Business Transfer Agreement 

Cash and cash equivalents at end of the year 

s have been regrouped and reclassified wherever required. 

•'>1~~~""'Nf.(J«,J~·nclude only cash and bank balance 

(Rs. in lakhs) 

Year Ended 

March 31, 2024 March 31, 2023 

(Audited) (Audited) 

(354.88) 

(26.00) 

144.95 

(61.81) 

26.44 

(271.30) 

(1,169.36) 

(33.08) 

(177.76) 

(42.07) 

(435.40) 

(223.65) 

(2,352.62) 

(174.09) 

2178.53 

63.50 

63.50 

485.00 

(42.45) 

(35.91) 

406.64 

(1,708.39) 

1,754.27 

45.88 

9,01,378.76 

196.06 

{9,05,851.63) 

1,25,157.31 

262.56 

248.29 

(0.59) 

303.33 

(84.19) 

2,318.20 

(604.08) 

(282.86) 

221.97 

(14,747.46) 

1,08,515.69 

2,Sl,770.12 

33,675.85 

13,966.71 

340.96 

227.85 

(4,651.60) 

603.35 

4,04,448.93 

(S,852.75 

4,10,301.68 

4,240.25 

(50.15) 

(23.24) 

10,321.24 

18,000.00 

(1,15,433.78) 

(3,05,770.72) 

(303.33) 

4 03 507.82) 

17,115.09 

5,441.45 



ReLIANCe 

Notes: 

HOME 
FINANCE 

1. The financial results have been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards (Ind AS) notified under Section 133 of the 

Companies Act, 2013 (the "Act") read with the Companies (Indian Accounting Standards) Rules, 

2015, as amended, from time to time, and other accounting principles generally accepted in India. 

Any guidance I clarifications I directions issued by the regulators are adopted I implemented as and 

when issued I applicable. 

2. Figures for quarter ended March 31, 2024 are the balancing figures between the audited figures in 

respect of the full financial year ended March 31, 2024 and the published year to date figures up to 

the third quarter of the current financial year. The previous year I period figures have been regrouped 

I rearranged wherever necessary to confirm to current quarter and twelve months ended 
presentation. 

3. Pursuant to the approved Resolution Plan of the Company by its Lenders in terms of RBI Circular No. 

RBl/2018-19/ 203, DBR.No.BP.BC.45/21.04.048/2018-19 dated June 7, 2019 on Prudential 

Framework for Resolution of Stressed Assets, the order of Hon'ble Supreme Court of India dated 

March 3, 2023 and the special resolution passed by the Shareholders dated March 25, 2023, the 

Resolution Plan comprising the total Resolution amount of Rs.3,351 crore had been implemented. 

Further, in pursuance of the implementation of the Resolution Plan, Debenture Holders (other than 

Dissenting Debenture Holders) had been paid in terms of their respective entitlement under the 

Resolution Plan in full and final settlement of their dues. The Company had kept an amount 

equivalent to their respective entitlement as per Resolution Plan in full and final settlement of dues of 

the said Dissenting Debenture Holders in fixed deposit and Debenture Holders would be paid upon 

receipt of assent to the Resolution Plan. 

Further the NCLT, Mumbai Bench had passed an oider on January 9, 2024, in regard to dissenting 

debenture holders represented by Catalyst Trusteeship Limited (Trustees) and directed the Company 

to include the debenture holders represented by Trustees into the Resolution Plan on same set of 

terms and conditions, as are applicable to the assenting and deemed to be assenting members. 

However, it was also clarified in the NCLT Order that the debenture holders shall be further 

compensated for time value of money in relation to such sums, as is already distributed to assenting 

and deemed to be assenting members, at the rate applicable to such debentures. The remaining 

terms shall remain the same. The Company is in discussion with Catalyst Trusteeship Limited 

(Trustees) for making the payment to the said dissenting debenture holders. 

4. Prior to execution of Business Transfer Agreement, the Listed Secured Redeemable Non-Convertible 
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present and future book debts I receivables, outstanding money (loan book), receivable claims of the 

Company with other secured lenders, ·except those book debts and receivables charged I to be 

charged in favour of National Housing Bank for refinance availed I to be availed from them. 

Subsequent to transfer of business undertaking, the Listed Secured Redeemable Non-Convertible 

Debentures of the Company aggregating to Rs.52. 73 lakhs as on March 31 , 2024 are secured by way 

of a lien marked fixed deposit amounting to Rs.160 lakhs in favour of IDBI Trusteeship Services 

Limited (Debenture Trustees) placed by Reliance Commercial Finance Limited, a wholly-owned 

subsidiary of Authum Investment & Infrastructure Limited (Resolution Applicant).The asset cover is 

above hundred percent of outstanding debentures. 

5. Post transfer of business undertaking, the Board of Directors of the Company had considered and 

approved the surrender of Certificate of Registration (CoR) as a housing finance institution to NHB 

and in-principal approval for voluntary liquidation of the Company, subject to requisite permissions, 

sanctions and approvals. The Company had applied for voluntary surrender of its CoR as a housing 

finance institut ion under Section 29A(6) of the National Housing Bank (NHB) Act, 1987 and the 

Reserve Bank of India vide its Order dated January 25, 2024 had approved Company's application 

for surrender of its CoR on account of voluntary exit from housing finance business. Pursuant to the 

above Order, the Company has sought the shareholders approval through Postal Ballot notice dated 

April 26, 2024 for change the name and object clause of the Company. Further, all activities of the 

Company are conducted within India and as such there is no separate reportable segment, as per the 

Ind AS 108 - "Operating Segments'' specified under Section 133 of the Act. 

6. Reliance Capital Limited ("RCap"), Promoter of the Company has sold its entire shareholding in the 

Company. Resultantly, the Company has ceased to be an Associate of RCap with effect from 

August 9, 2023. 

7. The Securities and Exchange Board of India ("SEBI") has issued an Adjudication Order (AO) dated 

May 17, 2024 (received through e-mail from SEBI on May 24, 2024) under Section 15-1 of the SEBI 

Act, 1992, read with Rule 5 of SEBI (Procedure for Holding Inquiry and Imposing Penalties) Rules, 

1995 against the Company imposing penalty of Rs. 8 lakh for violation of provisions of 

Regulations 4(1)(d), 4(1)(e), Regulation 30(1), 30(2), 30(6) read with 30(7) of SEBI (Listing 

Obligations · and Disclosure Requirements) Regulations, 2015 read with clause 2 of Listing 

Agreement. 

8. SEBI had issued an Adjudication Order (AO) dated September 12, 2023 (received through e-mail 

from SEBI on September 13, 2023) under Section 15-1 of the SEBI Act, 1992, read with Rule 5 of 

nceUmited 
rode World, Kamala Mills Compound. 7'" Floor, B Wing, Senapoti Bapat Marg, Lower P 
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SEBI (Debenture Trustee) Regulations, 1993. The Company had paid the penalty amount on 

October 30, 2023. 

9. SEBI had issued an Interim Order cum Show Cause Notice dated February 11 , 2022 under 

Sections 11(1), 11(4) and 118(1) of the SEBI Act, 1992 ("Notice") against the Company, its individual 

promoter and the then Key Managerial Personnel ("Noticees") and has restrained the Noticees from 

buying, selling, or dealing in securities, either directly or indirectly, in any manner whatsoever until 

further notice. Further, Individual Noticees have been restrained from associating themselves with 

any intermediary registered with SEBI, any listed public company or from acting as a director I 

promoter of any public company which intends to raise money from the public, till further notice. The 

Company has filed its response to the said notice. The Notice is an Interim Order and no financial 

implication can be ascertained at this stage. 

10. Disclosure(s) under Regulations 23(9), 52 and 54 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with circular no. 

SEBl/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 issued by SEBI, are enclosed 

as Annexure A, Annexure B and Annexure C, respectively. 

11. In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, the Company hereby declares 

that the auditors have issued audit report with modified opinion on annual audited financial results for 

the year ended March 31, 2024. Statement on Impact of Audit Qualifications is enclosed. 

12. The above financial results were reviewed by the Audit Committee. The Board of Directors at their 

meeting held on May 30, 2024 approved the above financial results and its release and authorised 

Mr. Sushilkumar Agrawal and Mr. Gopala Ramaratnam, Independent Directors of the Company to 

sign and submit the financial results to the Stock Exchange(s}, where the securities of the Company 

are listed and release the extract of financials for publication in the newspapers. 

13. Previous period figures have been regrouped I rearranged wherever necessary. 

s 
Independent Director(s) 

Dated: May 30, 2024 

Reliance Home Finance Umited 
Registered Office: Trade World, Kamala Mills Compound, 7" Floor, B Wing, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013 
T: +91 022 4158 4000, E-mail: rhfl.investor@relianceada.com, Website: www.reliancehomefinance.com 

CIN: L67190MH2008PLC183216 A RELIANCE CAPITAL COMPANY 
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 

along-with Ann ual Audited Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 
(See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

i. SI. Audited Figures Adjusted Figures 

No. Particulars (Rs. in Lakhs) (Rs. in Lakhs) 
(as reported before (audited figures after 

adjusting for adj usting for 
qualifications) qualifications) 

1. Turnover I Total income 61.81 61 .81 

2. Total Expenditure 442.69 442.69 

3. Net ProfiU(Loss) (354.88) (354.88) 

4. Earnings Per Share (0.07) (0.07) 

5. Total Assets 2982.46 2982.46 

6. Total Liabilities 10700.59 10700.59 

7. Net Worth (7718.13) (7718.13) 

Any other financial Nil Nil 
8. item(s) (as felt 

appropriate by the 
management) 

ii. Audjt Qua!jficatjon leach aydjt gyalification separately): 

a. Details of Audit Qualification: 

We draw attention to Note No. 3, wherein the Company had entered into Business 
Transfer Agreement (BTA) and Lenders' Implementation Memorandum both dated 
March 29, 2023 (the Agreements) for implementation of resolution plan as approved 
by the creditors, to transfer the undertaking i. e. transfer of business with certain 
material assets and liabilities agreed and mentioned in said agreement on Slump 

Sale Basis. Post execution of the above Agreements, the business undertaking of 
the Company has been transferred to Reliance Commercial Finance Limited 
(RCFL), 100% subsidiary of Authum Investment & Infrastructure Limited (the 
"Resolution Applicant"). Further the Company has discontinued its housing finance 
activity and consequently the Company had surrendered the License/certificate for 
housing finance business which has been approved by Reserve Bank of India on 
251h January 2024. 

Further, there are certain legal cases in Courts of law against the Company, the 
l iability of which, materialize if any, can't be ascertained as on balance sheet date. 

tn view of above significance of events or conditions and the business transfer, the 
ceased operations of the Company and current cash flow position indicates t :::i:;::~ .... 
material uncertainty exists to meet those substantial probable financial Ii · · ~ 
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b. 

c. 

d. 

material uncertainty exists to meet those substantial probable financial liabilities 

/exposure and material uncertainty exists that may cast significant doubt on the 

Company's ability to continue as a going concern. 

Type of Audit Qualification Qualified Opinion 

Frequency of qualification: Whether Repetitive I Since Financial Year 

appeared first time I repetitive I since how ended March 31, 2023 

long continuing 

Audit Qualification(s) where the impact is quantified by the auditor , 

Management's Views - Not quantified 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the 

impact of audit qualification: 

Not estimated 

(ii) If management is unable to estimate the impact, reasons for the same 

The Company was under debt resolution in terms of RBI Circular No. RBl/2018-19/ 

203, DBR.No.BP.BC.45/21.04.048/2018-19 dated June 7, 2019 on Prudential 

Framework for Resolution of Stressed Assets. The Resolution Plan as approved by 

creditors and shareholders of the Company as also by the Hon'ble Supreme Court 

of India vide its order dated March 3, 2023, was implemented by transfer of the entire 

undertaking by way of slump sale to Reliance Commercial Finance Limited, a wholly 

owned subsidiary of Authum Investment & Infrastructure Limited (the "Resolution 

Applicant"). Post transfer of business undertaking, the Board of Directors of the 

Company had considered and approved the surrender of Certificate of Registration 

(CoR) as a housing finance institution to NHB and in-principal approval for voluntary 

liquidation of the Company, subject to requisite permissions, sanctions and 

approvals. The Company had applied for voluntary surrender of its CoR as a 

housing finance institution under Section 29A(6) of the National Housing Bank 

(NHB) Act, 1987 and the Reserve Bank of India vide its Order dated 

January 25, 2024 had approved Company's application for surrender of its CoR on 

account of voluntary exit from housing finance business. Pursuant to the above 

Order, the Company has sought the shareholders' approval through Postal Ballot 

notice dated April 26, 2024 for change the name and object clause of the Company. 

Further, Reliance Capital Limited (RCL), the Promoter of the Company is under 

Corporate Insolvency Resolution Process (CIRP). Accordingly, the future course of 

business of the Company would be ascertainable upon successful resolution of RCL 

under CIRP. 

eliance Home Finance Umited 
•stered Office: Trade World, Kamala Mills Compound, 7" Floor, B Wing, Senapali Bapat Marg, Lower Pa 

91 022 4158 4000, E-mail: rhfl.investor@relianceodo.com, Website: www.relioncehomefinonce.com 

IN: L67190MH2008PLC183216 
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(iii) Auditors comments on (i) or (ii) above 

We draw attention to Note No. 3, wherein the Company had entered into Business 

Transfer Agreement (BT A) and Lenders' Implementation Memorandum both dated 

March 29, 2023 (the Agreements) for implementation of resolution plan as approved 

by the creditors, to transfer the undertaking i.e. transfer of business with certain 

material assets and liabilities agreed and mentioned in said agreement on Slump 

Sale Basis. Post execution of the above Agreements, the business undertaking of 

the Company has been transferred to Reliance Commercial Finance Limited 

(RCFL), 100% subsidiary of Authum Investment & Infrastructure Limited (the 

"Resolution Applicant"). Further the Company has discontinued its housing finance 

activity and consequently the Company had surrendered the License/certificate for 

housing finance business which has been approved by Reserve Bank of India on 

25th January 2024. 
Further, there are certain legal cases in Courts of law against the Company, the 

liability of which, materialize if any, can't be ascertained as on balance sheet date. 

In view of above significance of events or conditions and the business transfer, the 

ceased operations of the Company and current cash flow position indicates that a 

material uncertainty exists to meet those substantial probable financial liabilities 

/exposure and material uncertainty exists that may cast significant doubt on the 

Company's ability to continue as a going concern. 

Reliance Home Finance Umited 
Registered Office: Trade World, Kamala Mills Compound, 7" Floor, B Wing, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013 
T: +910224158 4000, E-mail: rhfl.investor@relianceado.com, Website: www.relioncehornefinance.com 
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Statutory Auditor 

For Tambi and Jaipurkar 

CASh~Somai 
Partner 

Place: Mumbai 

Date: May 30, 2024 

Reliance Home Finance Umited 
Registered Office: Trade World, Kamala Mills Compound, 7" Floor, B Wing, Senapati Bapat Marg, Lower Parel (Westl, Mumbai 400 013 
T: +91 022 4158 4000, E-mail: rhfl.investor@relianceada.com, Website: www.reliancehomefinance.com 

CIN: L67190MH2008PLC183216 A RELIANCE CAPITAL COMPANY 
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Sr. j Details of the party (listed entity I Detal ls of the counterparty 
No. /subsid iary) entering into the 

transaction 

Name 

1 jReltance , 

2 

~ 

~ 

~ 

>---s 
~ 

t:= 
9 

'1"o 
Ti 

~ 

Home Finance' 
Limited 

PAN Name 

Mr. Shanil Kiran Jain 

Ms. Krutika Gada 
(Nole · 1) 

Mr. Prashanl Utreja 
(Note · 2) 

Mr. Gopala Ramaratnam 
(Note-3) 

Mr. Ravishekhar Pandey 
I/Nole - 3) 
Ms. Heena Jaysinghani 
(Nole - 3) 

Mr. Sushilkumar Agrawal 

Mr. AshokR 

Ms. Chhaya Virani 
ltNote - 4l 
Ms. Rashna Khan 
l1Nole · 4! 
Mr. Ashish Turakhia 
(Note · 5) 

Mr. Sudeep Ghoshal 
(Nole - 6) 

D
~~Fltv-116 

LJJ l'I' 

{(~ ~ 
"'> y 
~&- * c"» 

PAN 

Type of relale<llValue of lhel Value of 
party transaction related party transaction 

transaction as during the 
approved by reporting period 

Relationship of 
the counlerparty 
with the listed 
entity or its 
subsidiary 

the audit 
committee 

Key Managerial I Employee Benefit I Not Applicable 
Personnel • Chief Expense 
Financial Officer 

Key Managerial I Employee Benefit I Not Applicable I 
Personnel . Expense 
Company 
Secretary & 
Compliance 
Officer 
Key Managerial Employee Benefit Not Applicable 
Personnel - Chief Expense 
Executive Officer 

Key Managerial I Sitting fees paid !Nol Applicable I 
Personnel . to directors 
Independent 
Director {10) 
Key Managerial Sittin g feespaid Not Applicable I 
Personnel • ID lo directors 
Key Managerial Silting fees paid Nol Applicable I 
Personnel • ID lo directors 

Key Managerial Silting fees paid Nol Applicable 
Personnel. ID lo d irectors 
Key Managerial Silting fees paid Not Applicable 
Personnel - ID to directors 
Key Managerial Silting fees paid Not Applicable 
Personnel. ID to directors 
Key Managerial Sitting fees paid Not Applicable 
Personnel - ID to d~ectors 
Key Managerial Sitting fees paid Not Applicable 
Personnel - Non- to directors 
Executive 
Director 
Key Managerial Sitting fees paid Not Applicable 
Personnel . to directors 
Nominee Director 

01-10-2023 • 
31-03-2024 

8.96 

2.29 

109.48 

0.8! 

041 

0.81 

3.61 

3.6 

0.0 

0.0 1 

3.21 

0.0 

AnnexureA 
(Rs. in lakh) 

Additional d isdosure of related party transactions • applicable only In case the related party 
transaction relates to loans. inler-<:0rporale deposits, advances or investments made or given by 
the listed entity/subsidiary. These details need to be disclosed only once. during !he reporting 
period when such transaction was undertaken. 

In case monies are due to lln case any financial I Details of the loans. inter-corporate deposits, advances or 
either party as a result of the indebtedness is incurred lo make investments 

transaction or give loans. inter-corporate 
deposits. advances or 
inveslment.s 

Opening 
balance 

Closing 
balance 

Nature of I Cost 
indebledne , 

SS (loan/ 
Issuance of• 
debVany 
other elc.) 

Tenure Nature (loan/ 11n1erest I Tenure 
advance/ Rate 

inter- (%) 

Securecl/ I Purpose for 
unsecured wtuch !he funds 

will be u tilised by 
the ultimate 

recipient of funds 
(end-usage) 

corporate 
deposiV 

investment 

~ 
-~~.$'~ )~. u 
~..... ~ ~8 
~*~~~ ~~~ 
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Annexure B 

Disclosure pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and year ended 

March 31, 2024 

Sr. Particulars Quarter ended Year ended 

No. March 31, 2024 March 31, 2024 

1 Debt - Equity Ratio (1 .36) ( 1.36) 

2 Debt Service Coverage Ratio Not applicable Not applicable 

3 Interest Service Coverage Ratio Not Applicable Not Applicable 

4 Outstanding redeemable preference 3103.60 3103.60 

shares (Rs. in Lakh) 

(3, 10,35 ,980 shares of face value of 

Rs.10 each) 

5 Debenture Redemption Ratio Not applicable Not applicable 

6 Net Worth (Rs. in Lakh) (7,712.19) (7,712.19) 

7 Net Profit After Tax (674.88) (354.88) 

8 Earnings Per Share (0.14) (0.07) 

9 Current Ratio Not Applicable Not applicable 

10 Long term debt to working capital Not applicable Not applicable 

11 Bad debts to Account receivable ratio Not Applicable Not applicable 

12 Current liability ratio Not Applicable Not Applicable 

13 Total debts to total assets 

14 Debtors turnover Not Applicable Not Applicable 

15 Inventory turnover Not Applicable Not Applicable 

16 Operating margin (%) Not Applicable Not Applicable 

17 Net profit margin(%) Not Applicable Not Applicable 

18 Sector specific equivalent ratios, as Not Applicable Not Applicable 

applicable 

Gross NPA Ratio Not Applicable Not Applicable 

Net NPA Ratio Not Applicable Not Applicable 

19 Capital to risk weighted assets Ratio Not Applicable Not Applicable 

Reliance Home Finance Limited 
Registered Office: Trade World, Kamala Mills Compound, 7 .. Floor, B Wing, Senopoti Bopot Marg, Lower Pore! (West), Mumbai 400 013 
T: +91 022 4158 4000, E-mail: rhfl.investor@relionceodo.com, Website: www.relioncehomefinonce.com 

CIN: L67190MH2008PLC183216 A RELIANCE CAPITAL COMPANY 



Column A 
Partkulars 

ASSCTS 
Propenv,_Plant and Eq uipment (Refer Note 4• 
Ca~al Work·in· Progress 
Right of Use Assets 
Goodwill 
Intangible Assets 

lntol\2ible AS$~ts undei- Development 
Investments 

loans 
Inventories 

Trade Re<elv-abfi» 
Cash and Cash Equivalents 

8ank 8al~nces other than Cas:h <ind Cash Equivalents 
Othen 

Total 

LIABILITIES 

Debt securi ties to which this certificate _e_ertains 
Othet debt $h atint p<11ri•p3$$U c.harie with a bove de bt 

OcherDe-bt 
Subordi"nated debt {Refer Note 2) 
Borrowinos 
8onk 
Debt Sewririe-s 
Othtrs 
Trade payables 

t~ose Liabilities 
Provisions 

:.1 Jnclusivl! of interest orruced) 

Reliance Home Finance limited 
Trade Wortd, Kama~ MiUs Compound, ?th Floor, 8 Wini, St naptti Ba pat Marr, lower Par el (Wes1), Mumbai 400011 

Statement o f Security Cove r a nd Statement of Compliance St.11tus of f.inandal Covenants in r~pe<t o f Non.·Convert ible de bentures o f the Com pa Ry as at March n .. 2024 

I Column B 
I De script ion 
of asset for 

which this 
cutifieatt 

relate 

Column C Colum O Column E 
Exdusive hclusive Piu·i·Panu 

Chuce Charce Charce 

Oebtfot Other Oebt for 
whiC'hthls Stcured which this 
ce rtificate Debt certificate 

bei.na Issued beinc 
issued 

8ook Value I Book Value I VesL No 

16-0.00 

160.00 

S2.73 

11ot robe 
filled 

fil}. 
3.03 

~ 
bcfusive 

Security 

Cove r Ratio 

l'lo 

Column F 
Pari·Passu 

O.uce 

Assets shared by 
pari pas$u debt 

holder (includes 
debt lor whkh 

this ce rt ificate is 
hsutd & other 

debt with p.ui· 
PHS!Jdiare:e) 

8ook v alue 

Pui..Pauu 
Security Cover 

Ailtio 

ColumnG 
Patl•P1U:U 

Cha rce 

Other usets on 
whkh there is 

pari·Passu 

charce 
(excluding 

items covered 

in Col1.1mn F) 

Bod< Value 

Column H Column I 
Aiseu not Oebt not 

o ffered a s backed by a ny 

Security HS.ts offered 
as security 

45.88 

1,169.36 

210.84 
1A26.os 

8,603.60 

4SS.OO 

1,510.54 
10.599 • .14 

Rt. In 1.akhs 

ColumnJ I Column K C<>lumn L I Column M I Column N I Column 0 I Column P 

(liminatlon I (Total C to HI Rela ted to o ntv thos:e ict ms eovet"ed by this certifkate 

{amount in 

negative) 

debt amount MuketValue Carryine Market Carrying value/ Total 

oonsldered for A$sets 

more than once charced on 
(d1.1tto Exclusive 

e.xdusive plus basis 

pitl p1$SIJ 

charge) 

45.88 

i 329.36 I . I 
210.S4 I . I 

1..586.081 -1 

52.73 

8',603.6() 

485.00 l 

lLSl0.54 

10,651.87 

/book value Value for book valut for Valut(=L+M+' 

for ucluslve Pari passu pari passu charge N..-o) 
cha rge a ssets 

where miuket 

value is not 
ascert.tinable 
or applicable 

(For Eg. 
Sank Balanc:t, 
OSRA market 
value ls not 
a pplicable) 

c:.harce 

Assets"
111 

J5stU whe•t 

market value is 
not aseertain3ble 
or a pplicable 

(For Ee. Bankl 
8alance, OSRA 
marker valut is 
not a pplicable) 

Relatfo_t to Column F 

i so.oo I I - I 
- I I . I 

160.00l - I - I 

i-. 

t(
~FfN~ 

D
~ 

( ell 
-z. ~ 
A. ':Y 
"'.>..... (>~ 

..,.~ * 

160.00 

160.00 

Annexure  C



Note 

1.lhe financial statements ha,..c bcon prepa1ed considering afiet impleme ntation of ReSotution Plan and Wtn$fer o f bu.sine$$ undertaking to ReUance Commerd al Fin.arKe limited, 100% subsidiary of Authum Investm ent & lnfrastt\/cture limited (Resolution Applicant}. Post imptcme nta11on of the 

ReSQfut)on Plan. the financial sute me nts of the Company ttpru e nt the as.sets and liabilit ies re maining with the Company. (Please refer note no. 3 of Notes to Results) 

2. Pursuant to t1a nsfer o f bvsine$S undertaking, the Listed Secured Rede-emable No.n-Conve11lble Ot-berttutes of the Comp• flY •SB•ee:a Hn& to Rs, 52.73 lak'h$ as on March 31, 2024 are secured bv way of a lien marted fixed d eposit amounting to Rs.160 lal:hs- in favour o f IDBI TrusteHhi,p S.rvictt limited 

{Debenture Trustees) placed by Reliance Commefcl•f Finance Umittd, 11 whollv•o wned ;ubsidia ry of Authum Investment & l1lframucture l imited (Resolution Applicant). The a;set cov• r h above h undrtd PtrCt nt of outstanding debentures. 

3. Apa u from security men11oned in point no 2 .. Compa ny ha.s also maintained Rs. 2S lal<hs In Bank accouru u per th e disttibu Uon t ntl11emt nt bHfS lht appfoved ~tsolu1 lon Plan. 
4. Sub ordinate debts a re classified as debt not backed by any a :r.seu o ffe red as secu ri ty as per circular. 

S. The Fina ncial informatiC>l'I u on March 3 1, 2024 has been extracted from audited books of account foe th e year e nded March 3 1, 2024 and othet relevant records an d documents of the Company. 
6. l ht Comp;my has complied with the fi na ncial cove nants H ptt requirmenu . 

7. All the above figu,es a1e H p er Ind AS {Indian Accounting Standards). 
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CHARTERED ACCOUNTANTS 

410, Atlanta Estate, Opp Westin Hotel, 
Goregaon (East), Mumbai-400063 

Independent Auditor's Report on Asset Cover and Compliance with a ll Covenants as at March 31, 202.t under 

Regulation 54 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) for submission to SEBI in compliance with c ircular 

SEBl/HO/MIRSO/MCRSO_CRAOTCIR/P/2022/67 dated 191
h May, 2022 

To, 

The Board of Directors 
Reliance Home Finance Limited 
Trade World, 
Kamala Mills Compound, 
7th Floor, B Wing, 
Senapati Bapat Marg, Lower Pare! (West), 
Mumbai 400 013 

I. We Tambi & Jaipurkar, Chartered Accountants, are the Statutory Auditors of Mis Reliance Home Finance Limited 
(the Company) and have been requested by the Company to examine the accompanying Statement showing 'Asset Cover 
as per the terms of the Debenture Trust Deed and Compliance with Covenants' for listed non-convertible debt securities 
as at March 31, 2024 (hereinafter the "Statement") which has been prepared by the Company as prescribed by 
Securities and Exchange Board of India (SEBI) circular dated May 19,2022 
SEBI/HOIMIRSD/MIRSD CRADTCIR/P/2022/67 from the Unaudited financial results and other relevant records 
and documents maintai nedby the Company as at and for the year ended March 3 I, 2024 pursuant to the requirements 
of the Regulation 54 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, read with the SEBI Circular dated May 19,2022 (hereinafter the 
"SEBI Regulations"). 

Ma nagement's Responsibility 

2. The preparation of the Statement is the responsibility of the Management of the Company including the preparation 
and maintenance of all accounting and other relevant supporting records and documents. This responsibility includes 
the design, implementation and maintenance of internal control relevant to the preparation and presentation of the 
Statement and applying anappropriate basis of preparation; and making estimates that are reasonable in the 
circumstances. 

3. The Management of the Company is also responsible for ensuring that the Company complies with all the relevant 
requirementsofthe SEBI Regulations and for providing all re levant infonnation to the Debenture Trustee and for 
complying with all the covenants as prescribed in the Debenture Trust Deeds entered into between the Company and 
the Debenture Trustee ( 'Trust Deeds')/ Information Memorandum. 

P1111e : 106. Parmesh Pla=a. 1213 SadashivPe1h, Ha 11iGanpa1iChowk, Pune - ./11030. 
Washim : Cl o S. M. Kasal, R(lviw(lr Ba=ar. P(ltniChowk. IVttshim-444505. 
A mravati : Opposlle Maniblw i Guj r<lli High School. Amb(lpe/lt, AmravaJi-444601 
Raipur : Shop No. 16117, Jain Hind Hosiery M(lrke1. Near R(lilway Crossing. P(lndhari. R(lipur-./92001. 

Chhindwara : Pamst(I Ro(ld. Near Mehta Colony, Ch/11ndwam (.11.P.) - 480001. 
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CHARTERED ACCOUNTANTS 

410, Atlanta Estate, Opp Westin Hotel, 
Goregaon (East), Mumbai-400063 

Auditor's ResponsibiJity 

4. It is our responsibility is to provide limited assurance as to whether: 

a) the Company has maintained asset cover as per the terms of the Information memorandum/Trust Deeds; and 

b) the Company is in compliance with all the covenants as mentioned in the Trust Deeds as on March 31, 2024. 

5. We have performed review of the financial results of the Company for the year ended March 31, 2024,prepared by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15, as amended, issued a modified opinion dated November I, 2023. 

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates 
for Special Purposes issued by the ICAI. The Guidance Note requires that we comply with the ethical requirements 
of the Code of Ethics issued by the !CAI. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality 
Control forFirms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 
Related Services Engagements. 

8. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the fairness 
or accuracyofany of the financial information or the financial results of the Company taken as a whole. We have not 
performed an audit, theobjective of which would be the expression of an opinion on the fi nancial results, s pecified 
e lements, accounts or items thereof, for the purpose of this report. Accordingly, we do not express such opinion. 

9. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the 
applicable criteria, mentioned in paragraph 5 above. The procedures performed vary in nature and timing from, and 
are less extent than for, areasonable assurance. Consequently, the level of assurance obtained is substantially lower 
than the assurance that would have been obtained had a reasonable assurance engagement been performed. 
Accordingly, we have performed the following procedures in relation to the Statement: 

a) 

b) 

c) 

d) 

e) 

Obtained and read the Trust Deeds/Information Memorandum and noted the asset security cover 
required to bemainta ined by the Company. 

Traced and agreed the principal amount of the listed non-convertible debt securi ties outstanding as on 
March 3 I, 2024 to the unaudited financial results and books of account maintained by the Company as 
on March 31, 2024. 

Obtained and read the list of asset cover in respect of listed non-convertible debt securities outstanding 
as per the Statement. Traced the value of assets from the Statement to the unaudited fi nancial results and 
books of accountsmaintained by the Company as on March 31, 2024. 

Obtained the list of security created in the register of charges maintained by the Company and 'Form 
No. CHG-9' filed with Ministry of Corporate Affairs (' MCA' ). Traced the value of charge created 
against Assets to the Asset Cover in the attached Statements. 

Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining 
any other loan and determined that such assets are not included in the calculation of Asset · 
respect of listed non-convertible debt security. ~\ 

,~ ........a~..:: 

* 
Pune : I 06, Parmesh Pla=a. 1213 SadashivPeth, Hat1iGa11patiChowk, Pune - 4 11030. 
Wasflim : Clo S. M. Kasal, Rav1war Ba=ar, PatniC/1owk, IVashim-./44505. 
Amravati : Opposite Manib/rai Gujrati High School, Ambapelh. Amravati-444601 
Raipur : Shop No. 16117, Jain Hind Hosiery Market. Near Railway Crossing, Pandhari. Raipur-./92001. 

Clrlrirulwara : Parasia Road. Near Mehta Colony. Chhindwara (Al.P.) -./80001. 



f) 

g) 

h) 

i) 

j) 

Conclusion 

TAMBI & ]AIPURKAR 
CHARTERED ACCOUNTANTS 

410, Atlanta Estate, Opp Westin Hotel, 
Goregaon (East), Mumbai-400063 

Examined and verified the arithmetical accuracy of the computation of Asset Cover, in the 
accompanying Statement (Annexure A). 

Compared the Asset Cover with the Asset Cover required to be maintained as per Trust Deeds/ 
Information Memorandum. 

With respect to compliance with covenants (including financial, affirmative, informative and negative 
covenants)included in the attached Statement, we have performed following procedures: 

(i) We have verified the compliance of debt covenants as per the Trust Deeds/Infonnation 
Memorandum till date of this certificate. With respect to the covenants for the year ended 
March 3 1, 2024 for which due date is after the date of this certificate, management has 
represented to us that the same shall be duly complied with within the due date; and 

(ii) Performed necessary inquiries with the management regarding any instances ofnon-
compl iance of covenants during the year ended March 31, 2024. 

With respect to covenants other than those mentioned in paragraph 9 above, the management has 
represented andconfinned that the Company has complied with all the other covenants including 
affinnative, informative, and negative covenants, as prescribed in the Trust Deeds/Information 
memorandum, as at March 31, 2024. We have relied on the same and not performed any independent 
procedure in this regard. 

Performed necessary inquiries with the Management and obtained necessary representations. 

Based on the procedures perfonned by us, as referred to in paragraph 9 above and according to the information and 
explanationsprovided and management representations obtained, we certify as under -

I. The financial statements have been prepared considering after implementation of Resolution Plan and transfer of 
business undertaking to Reliance Commercial Finance Limited, 100% subsidiary of Authum Investment & 
Infrastructure Limited (Resolution Applicant). Post implementation of the Resolution Plan, the financial statements or 
the Company represent the assets and Liabilities remaining with the Company. 

2. Pursuant to transfer of business undertaking, the Listed Secured Redeemable Non-Convertible Debentures of the 
Company aggregating to Rs. 0.53 crore as on March 31, 2024 are secured by way of a I ien marked on fixed depos it 
amounting to Rs. l.60 crore in favour of IDBI Trusteeship Services Limited (Debenture Trustees) placed by Reliance 
Commercial Finance Limited, a wholly-owned subsidiary of Authum Investment & Infrastructure Limited (Resolution 
Applicant). Apart from security mentioned above, the Company has also maintained Rs. 0.25 Crores in Bank account as 
per the distribution entitlement basis approved Resolution Plan .The asset cover is above hundred percent of 
outstanding Listed Secured Redeemable NON-Convertible Debentures as mentioned above .. 

3. Sub ordinate debts amounting to Rs 86.04 Crores (Consisting of Redeemable Preference shares (Unredeemed) 
amounting to Rs 31.04 Cr and Unsecured Debentures amounting to Rs 55 Crores) are not backed by an assets offered 
as security as per circular. & JAIP(J, 
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The Report has been issued at the request of the Company, solely in connection with the purpose mentioned in 
paragraph 2 aboveand to be submitted with the accompanying Statement to the Debenture Trustee and is not to be 
used or referred to for any other person. Accordingly, we do not accept or assume any liabi lity or any duty of care for 
any other purpose or to any other person to whom this report is shown or into whose hands it may come. We have no 
responsibility to update this certificate for events and circumstances occurring after the date of this report. 

CA Sharad Somani 
Partner 
Membership Number: 617782 

UDIN: 24617782BKLTHL9660 

Place: Mumbai 
Date: 30/5/2024 
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