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The Manager

Listing Department

Bombay Stock Exchange Limited
Phiroze Jee Jee Bhoy Towers
Dalal Street

Mumbai 400001

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting of National Oxygen Limited held on 18-08-2020
Ref: Clause 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to clause 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, we are pleased to inform you that the Board of Directors at its meeting held to-day (18.08.2020)
which commenced at 03.00 p.m. and concluded at 5.45 p.m., have considered and approved the
followings:

1 The Board has approved and taken on record the un-audited Financial Results made in IND
AS FORMAT for the quarter ended 30.06.2020 along with Limited Review Report issued by
the Statutory Auditor of the Company

2 The Board has approved to conduct the ensuing Annual General Meeting on 19" September,
2020 through video Conferencing

3 The Board has approved the notice calling AGM, Directors Report and taken on record the
Secretarial Audit Report.

4 The Board has decided to close the register of members from 12" September, 2020 to 19"
September, 2020 (both days inclusive).

5 The Board has appointed Mrs. Lakshmmi Subramanian as Scrutinizer for e-voting be
’ conducted in the ensuing AGM
6 The Company has appointed Central Depository Services (India) Limited to facilitate conduct

of Annual General Meeting through Video Conferencing.
This is for information & records.
Thanking you

Yours faithfully
For NATION IMITED
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JKVS & CO.

Chartered Accountants

h

INDEPENDENT AUDITOR'S REVIEW REPORT

I'he Board of Divectors,
National Osygen | 1d

We have reviewed the accompanying statement of unaudited financial results of National Oxyeen
Limited (the “Company™) lor the quadter ended June 30,2020, attached herewith, bemg subniitied by
the Company pursuant to the requirements of Regulation 33 of the SEBIL (Listing Obhgations and
Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and has been approved by
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act. 2013 as amended. read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is (o express
a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review bBnesacenents
(SRL) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Fntity™issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as o whether the Statement is tree of maerial
misstatement. A review of interim [inancial information consists of making inguiries. primarily of
persons responsible for financial and accounting matters, and applying analvtical and other review
procedures. A review is substantially less i scope than an audit conducted i accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identfied in an audit. Accordingly. we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us 1o believe
that the accompanymg Statement, prepared o accordance with the recounition and measurement
principles laid down n the aforesaid Indhian Accounting Standards (*Ind AS’) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant cules issued thercunder and other
accounting principies generally accepred in india. has not disciosed the information required o be
disclosed in terms of the Listing Regulations, including the munner in which it is w be disclosed, or that
it contains any material misstatement.

We draw attention to Note 2 of the Statement, which states the impact of COVID-19 pandemic on the
operations of the Company. Our Conclusion is not modified in respect of the matter.

For JKVS & CO.
Chartered Accountants
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National Oaygen Limited
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Statement of Unaudited Financial Results for the Quarter ended 30th June 2020

{R5. Xn Lakhs)

Previous period’

s figures have heen regrouped wherever necessary.

Quarterly Year to date
Procading 3 c:,:::::m:i:: 3 Yaar to date
: ';:";:'2;';;“' months ended | previous :uk:; figuess for the
SlNo. PARTICULARS s 31.0).2020 ended Previous year
: 30.06.2019 |®"0*d 31.02.2020
Unaudited Audited  (Mefor Unaudited Acadited
Notn 4)
1 |INCOME FROM OPERATIONS
a)fRevenue from Operations 659,12 1047.91 109110 41393133
B)fomer tncome 2.33 4.4 2.62 26,93
1 TOTAL INCOME (a+b) 661.45 1052.65 1093.72 41 20.26
2 [EXPENSES
a)j Cost of Materials Consumed 14,15 23.02 18.06 56.54
b)Purchase of Stock-in trade 2349 1.30 35.88 3754
20,39 (13.52) 13.68 (106.93)
66.69 85.51 85.35 348,94
118.52 114,95 117.20 480.34
85.48 88.25 85.31 311.40
466.11 651.99 614.19 2677.98
95.58 144.83 161.19 640.60
2 |TOTAL EXPENSES(2) 890.41 1096.24 1152.19 4575.41
3 Profit /) {Loss) before exceptional ltems and Tax (1-2) (228.96) (43.59) (58.47) (155.15)
4 |Exceptional ltems 0.00 0.00 0.00 0.00
s |Profit / (Loss) before Tax from continuing operations {3-4) (22B.96) (43.59) {(58.47) (155.15)
6 |Tax expense:
(a) Current tax il 0.00 0.00 0.00 0.00
{b) Deferred tax 0.00 .36 0.00 1.36
7 |Net Profit / (Loss) for the period from continuing operations {(5-6) (228.96) (44.95) (58.47) (156.51)
s |Profit / (Loss) for the period (7) (228.96) (44.95) (58.47) (156.51)
8 |Other Comprehensive Income (Net of tax) :
A. (i) Items that will not be reclassified to profitorloss 0.00 3 0.00 3.54
(11} Income tax relating to items that will not be reclasified to P&L B .
B (i) ltems that will be reclassified to profit or loss S ol el
(I1) Income tax relating to items that will be reclasified to P&l o
Total Other Comprehenslve Income (Net of tax) (8 a4 8 b): 0.00 3.54 0.00 3.54
13 |Total Comprehensive Income for the period (11+12) (228.96) (43.49) (58.47) (160.05)
14 |Paid Up Equity Share Capital (Face value-Rs, 10/-) 480.23 480.23 480.23 480.23
15 |Earnings per Equity Share e e o .
Earning per Share (of Rs, 10/-each not annualised) on Continuing operations Basig
and Diluted (4.77) (0.94) (1:22) (3.20)
Notes:
1 The abave Unaudited financial results for the guarter ended June 30,2020 has been reviewed and recommended by the Audit
Committee and approved by the Board of Directors at its meeting hald on 18.08.2020, and have been reviewed by the
statutory auditors.
2 IThe operations of the Company were impacted during the quarter due to lower capacity utilization owing to initial nationwide
lock down and subsequent intermittent lockdown and restrictions in movement due to COVID-19, resulting in production
heing lower by around 38% compared to correspoanding previous quarter . The situation is changing rapidly giving rise to
inherent uncertainty around the extent and timing of the potential future impact of COVID-19 which may be different from
that estimated as at the date of approval of these financial results. The Company will continue to elosely monitor any material
changes to future ecanomic conditions.
3 [The company has only one reportable primary business segment ie., Industrial Gases.
4 |The figures for the quarter ended March 31,2020 are the balancing figure between the audited figures of the full financial year
and the published year to date figures upto the 3rd quarter which were subject to Limited Review by the Statutery Auditor of
the Company
s

Place : CHENNAL
Date ; 18-08-2020

For NATIONAL OXYGEN LIMITED

Gajanand
Saraf

Digitably signed by
Gafanand Saraf
Divtes Hp20 08,18
17208061053

Gajanand Saraf

Chalrman
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