NEL/BSE/25/2021

Knowledge is wealth

Corporate Relationship Department

Bombay Stock Exchange Ltd.

1% Floor, New Trading Ring,

Rotunda Building, P. J. Towers,

Dalal Street, Fort, Mumbai — 400001.

Dear Sirs,
Ref: Scrip Code — 508989

Date: 19" March, 2021

Sub: Intimation in terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 in respect of Credit Rating

In terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, CRISIL Ratings Limited vide its letter no.
NAVPUBL/246014/CP/042001087/2 dated 18" March, 2021 has given its credit rating for

commercial paper as under:

Instrument

Rated Amount

Rating Outstanding

Commercial Paper

Rs. 300 Crore

CRISIL A1+
(CRISIL A One Plus)

A copy of said letter received from CRISIL Ratings Limited is enclosed herewith for your record.

You are requested to take note of the above.

Thanking you,

Yours faithfully,

FOR NAVNEET EDUCATION LIMITED

Al

AMIT D. BUCH
COMPANY SECRETARY

Encl.: as above

NavNeeT EpucaTioN LIMITED

CIN: L22200MH1984PLC034055

Navneet Bhavan, Bhavani Shankar Road, Near Shardashram Society, Dadar (W), Mumbai 400 028. India.
Tel.: 022 6662 6565 + email: nel@navneet.com * www.navneet.com - n/navneet.india



CRISIL

An S&P Global Company

Ratings

CONFIDENTIAL
NAVPUBL/246014/CP/042001087/2
March 18, 2021

Mr. Gnanesh D. Gala
Managing Director
Nawneet Education Limited
Navneet Bhavan,

Bhavani Shankar Road,
Dadar (W)

Mumbai - 400028

Tel: 2266626565

Dear Mr. Gnanesh D. Gala,
Re: CRISIL Rating on the Rs.300 Crore Commercial Paper of Nameet Education Limited

Allratings assigned by CRISIL Ratings are kept under continuous surveillance and review.
Please refer to our rating letters dated August 10, 2020 bearing Ref. no: NAVPUBL/246014/CP/042001087/1

Please find in the table below the rating outstanding for your company.

S.No. | Instrument Rated Amount (Rs. in Crore) Rating Outstanding
1 Commercial Paper 300 CRISIL A1+

Forthe purpose ofissuance of captioned commercial paper programme, this letter is valid for 30 calendar days from
the date ofthe letter. In the event of your company not placing the above programme within this period, or in the
event ofany changein the size/structure of your proposed issue, the rating shall have to be reviewed and a letter of
revalidation shall have to be issuedto you. Once the instrument is issued, the above rating is valid (unless revised)
throughout the life of the captioned commercial paper programme with a maximum maturity of one year.

As perour Rating Agreement, CRISIL Ratings would disseminate the rating throughits publications and other media,
and keep the rating under surveillance for the life of the instrument. CRISIL Ratings reservesthe right towithdraw or
revise the ratings assigned to the captioned instrumentat any time, on the basis of new information, or unavailability
of information or other circumstances, which CRISIL Ratings believes, may have an impact on the rating.

Should you require any clarifications, please feel free to get in touch with us.

With warm regards,

Yours sincerely, .

F \_/;,.. — -
Ojpt e —
Nitesh Jain Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings ™ current opinion on the likelihood of tinely payment of the obligations under the rated
instrument, and does not constitute an audit of the rated entity by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained
by CRISIL Ratings from sources it considers reliable. CRISIL Ratings does not guarantee the conpleteness or accuracy of the information on which the
rating is based. A rating by CRISIL Ratings is not a recommendation to buy / sell or hold the rated instrument; it does not conment on the market price or
suitability for a particular investor. CRISIL Ratings has a practice of keeping all its ratings under surveillance and ratings are revised as and when
circunstances so warrant. CRISIL Ratings is not responsible for any errors and especially states that it has no financial liability whatsoever to the
subscribers / users / transmitters / distributors of its ratings. CRISIL Ratings’ criteria are available without charge to the public on the web site,
www.crisil.com CRISIL Ratings or its associates may have other conmercial transactions with the company/entity. For the latest rating information on
any instrument of any conpany rated by CRISIL Ratings, please contact Customer Service Helpdesk at CRISILratingdesk@crisil.com or at 1800-267-
1301.

4000 FE. Phone: +51 22 3342 3000 | Fax: +91 22 3342 3007

Registered Office: CRISIL House, Central A
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