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Date: 30
th
 May, 2024 

To, 

BSE Limited 

Dept. of Corporate Services 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001. 

 

Stock Code – BSE Code No. 531918 

Dear Sir/Madam, 

 

Sub: Outcome of Board Meeting of the Company held on 30
th

 May, 2024. 

Ref: Approval of Audited Financial Statements for the quarter and year ended 31
st 

March, 2024. 

 

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that the Board of Directors at its meeting 

held today i.e. on 30
th
 May, 2024 has inter-alia considered and approved the following matters and are 

the same attached within. 

 

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended on    

31
st
 March, 2024. 

 

2. Auditor's Report on the Standalone and Consolidated Audited Financial Results for the   

quarter and Year ended 31
st
 March, 2024. 

 

3. Declaration in respect of Auditor’s Report with Unmodified Opinion. 

 

The board of directors has not recommended any dividend for financial year ended 31
st
 March, 2024. 

 

In terms of Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, Financial Results with respect to the above is also being advertised in the 

newspapers. 

 

The meeting of the Board of Directors Commenced at 12.15 p.m. and concluded at 12.30 p.m. 

 

Kindly take the above on record. 

 

Thanking You,  

Yours Faithfully, 

FOR HINDUSTAN APPLIANCES LIMITED

 

 

 

KALPESH RAMESHCHANDRA SHAH  

MANAGING DIRECTOR  

DIN: 00294115 

 

 

Kalpesh 
Rameshchandra 
Shah

Digitally signed by Kalpesh Rameshchandra Shah 
DN: c=IN, o=Personal, title=6538, 
pseudonym=86d3fd7f8c18426eb665b7b022506fee, 
2.5.4.20=69325902a443a48c1cf36746acdffac28ce1d
dc7e9b7505184b585199c3bcb40, 
postalCode=400066, st=Maharashtra, 
serialNumber=1030e9d377bd1e318020b045ba9a4d
8e28d6b5f2090bf51070e0225eab16a772, 
cn=Kalpesh Rameshchandra Shah 
Date: 2024.05.30 12:30:36 +05'30'
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Date: 30
th
 May, 2024 

To, 

BSE Limited 

Dept. of Corporate Services 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001. 

 

Stock Code – BSE Code No. 531918 

 

Dear Sir/Madam, 

 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015. 

 

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015, We hereby declare that, M/s. A D V & Associates, 

Statutory Auditors of the Company, have issued an Audit Report with unmodified opinion of the 

Audited Financial Results of the Company (Standalone and Consolidated) for the year ended           

31
st
 March, 2024. 

 

Please take the same on your records. 

 

Thanking You,  

Yours Faithfully, 

FOR HINDUSTAN APPLIANCES LIMITED

 

 

KALPESH RAMESHCHANDRA SHAH  

MANAGING DIRECTOR  

DIN: 00294115 

 

Kalpesh 
Rameshchandra Shah

Digitally signed by Kalpesh Rameshchandra Shah 
DN: c=IN, o=Personal, title=6538, 
pseudonym=86d3fd7f8c18426eb665b7b022506fee, 
2.5.4.20=69325902a443a48c1cf36746acdffac28ce1ddc7e9b7505184b58
5199c3bcb40, postalCode=400066, st=Maharashtra, 
serialNumber=1030e9d377bd1e318020b045ba9a4d8e28d6b5f2090bf5
1070e0225eab16a772, cn=Kalpesh Rameshchandra Shah 
Date: 2024.05.30 12:31:07 +05'30'
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HINDUSTAN APPLIANCES LIMITED 
BALANCE SHEET AS AT 31st March 2024 

Consolidated Standalone 

o AsAt As At AsAt AsAt 
particulrs 31stMarch 2024 | 31stMarch 2023 | 31st March 2024 | 31st March 2023 

1 [ASSETS AUDITED AUDITED AUDITED AUDITED 

1|Non Current Assets 
(a) Property Plant and Equipment - - 2.72 3.51 

(b) Investment Property - - 236.69 235.97 

(c) Financial Assets 

(i) Investments 19.76 19.76 9.76 9.76 

(ii) Other financial assets - - 037 037 
(d) Deferred tax Assets - - - 3 

(e) Other non current assets 5.50 3.42 505.50 503.43 

25.26 23.18 755.04 753.05 
2 [Current Assets 

(a) Inventories - - 3,266.85 3,241.98 

(b) Financial assets 

(i) Cashand cash equivalents 870.00 869.24 876.40 880.97 

(ii) Loans & Advances 555.42 544.96 145.37 146.11 

(c) Other financial assets 0.11 0.21 0.17 0.72 
1,425.53 1,414.41 4,288.79 4,269.78 

Total Assets 1,450.79 1,437.60 5,043.83 5,022.83 
II|EQUITY AND LIABILITIES 

1|Equity 

() Equity Share Capital 998.88 998.88 998.88 998.88 
(b) Other Equity 448.93 435.25 446.69 433.47 

1,447.81 1,434.13 1,445.57 1,432.35 

Liabilities 

2 [Current liabilities 

(a) Financial liabilities 

(i) Borrowings - - 3,583.29 3,585.62 

(i) Trade Payables - - 0.04 0.58 

(b) Other Current liabilities 2.98 3.47 14.94 4.27 

2.98 3.47 3,598.27 3,590.47 

Total Equity and Liabilities 1,450.79 1,437.60 5,043.83 15,022.83 

FOR HINDUSTAN APPLIANCES LIMITED 

(<L Shat 
KALPESH RAMESHCHANDRA SHAH 

MANAGING DIRECTOR 

DIN No. 00294115 

PLACE.: MUMBAI 

DATED: 30TH MAY, 2023



ek 5 sl it 
A, Cash Flow arising from Operating Activities 

Net Profit/(Loss) Before Taxation 

Less:  Interestreceived 

Operating Profit before Working Capital Changes 

(Increase)/Decrease in Inventories 
(Increase)/Decrease in Other Current assets 
(Increase)/Decrease in Current Assets - Loans 
(Increase) /Decrease in Non-Current Assets 
Increase/(Decrease) in Trade Payables 
Increase/(Decrease) in Provisions 
Increase/(Decrease) in Borrowings 
Increase/(Decrease) in Other Current liabilities 

Less: Income Tax for the Year 

Net Cash inflow/ (Outflow) in course of Operating Activities: 

B. Cash Flow Arising from Investing Activities: 
Adjustment for: 

a) Interest received 

Net Cash inflow/(Outflow) in course of Investing Activities: 

C. Cash Flow Arising from Financial Activities: 
Cash Inflow 

Net Cash inflow/(Outflow) in course of Financlal Activities: 

5514 3445 
55.14 3445 
(41.92) (39.44) 

(24.08) (20.92) 
055 (057) 
074 (176), 
(279) 012 
(0.54) (149) 
0.00 0.00 
(234) 42.55 
1067 (299) 

(17.79) 1494 
(59.71) (24.50)| 

000 0.00 
0.00 000 

(59.71) (24.50) 

5514 3445 
55.14 3445 
55.14 3445 

0.00 0.00 

FOR HINDUSTAN APPLIANCES LIMITED 

K., sk — 
KALPESH RAMESHCHANDRA SHAH 
MANAGING DIRECTOR 
DIN No. 00294115 
PLACE.: MUMBAL 
DATED: 30TH MAY, 2023



ARCH, 2024 
PARTICULARS 2023-2024 i 

A Cash Flow arising from Operating Activities: 
Net Profit/(Loss) Before Taxation 13.68 
Add/(less) : Adjustments - N 

13.68 (4.65) 
Less: Interest received 55.00 34.24 

55.00 3424 
Operating Profit before Working Capital Changes (41.32) (38.88) 

(Increase)/Decrease in Other Current/Non-Current asset (1.97) 0.23 
(Increase)/Decrease in Current Assets - Loans (10.46) 8.74 
Increase/(Decrease) in Current liabilities (0.49) 0.41 

(12.92) 9.38 
(54.25) (29.50) 

Less: Income Tax for the Year - 0.00 

a 0.00 
Net Cash inflow/(Outflow) in course of Operating Activities: (54.25) (29.50) 

B. Cash Flow Arising from Investing Activities: 
Adjustment for: 

Interest received 55.00 34.24 
55.00 34.24 

Net Cash inflow/(Outflow) in course of Investing Activities: 55.00 34.24 

C. Cash Flow Arising from Financial Activities: 

Net Cash inflow/(Outflow) in course of Financial Activities: - - 

Net Cash Inflow/(outflow) (A+B+C): 
Add: Balance at the beginning of the Year 
Balance at the end of the Year E 5 

FOR HINDUSTAN APPLIANCES LIMITED 

Kl Shet 
KALPESH RAMESHCHANDRA SHAH 

MANAGING DIRECTOR 
DIN No. 00294115 

PLACE.: MUMBAI 
DATED: 30TH MAY, 2023



B-601, Raylon Arcade, 
A DV & ASSOCIATES % RK Mandic Rod Kondivits, B nagae 
CHARTERED ACCOUNTANTS Andver (o), Mo - 40055 

Emuil : advassociares(@ gmail.com 

Independent Auditor’s Report on Audit of Quarterly and Annual Consolidated Financial 

Results 

To 
The Board of Directors of 

Hindustan Appliances Limited 

Opinion 

We have audited the accompanying Statement of Annual Consolidated Financial results for the Quarter/Y ear 

ended 31" March, 2024 of Hindustan Appliances Limited (‘the Parent) which include its subsidiary 

(the Parent and its subsidiary together referred as “the Group”) attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) (‘the Listing Regulations), including relevant circulars 

issued by SEBI from time 1o time. 

In our opinion and to the best of our information and according to the explanations given to us the Statement: 

E i Includes the results of the following entities: - 

ki 3 1. Kshanika Trading Limited (Wholly Owned Subsidiary) 

Il.  Jogindra Exports Limited (Wholly Owned Subsidiary) 

il presents Consolidated Financial results in accordance with the requirements of Regulation 33 

of the Listing Regulations and 

i, gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind 

AS') prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 

there under, and other accounting principles generally accepted in India, of the net profit after 

tax and other comprehensive income and other financial information of the Company for the 

quarter ended 31* March, 2024 and for the year ended 31* March 2024. 

A
 

:furOpiu‘—- 

‘We conducted our auditin accordance with the Standards on Auditing (SAS') specified under section 143(10) 

of the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities 

-the Audit of the Statement section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India (the ICAT) together with the 

ethical requirements that are relevant to our audit of the Consolidated Financial Statements under the 

provisions of the Act and the rules there under, and we have fulfilled our other ethical responsi S 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by 

us, is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

This Statement has been prepared on the basis of the annual audited Consolidated Financial Statements and 

has been approved by the Company's Board of Directors. The Company's Board of Directors are responsible 

for the preparation and presentation of the Statement that gives a true and fair view of the net profivioss and 



other comprehensive income and other financial information of the Company in accordance with the 

accounting principles generally accepted in India, including Ind AS prescribed under Section 133 of the Act, 

read with relevant rules issued there under and other accounting principles generally accepted in India, and 

in compliance with Regulation 33 of the Listing Regulations, 

The respective Board of Directors of the companies included in the Group are responsible for maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the Statement that gives a true and fair view and is free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the 

Directors of the Parent, as aforesaid. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 1o 

continue as a going concer, disclosing, as applicable, matters related to going concern, and using the going 

concern basis of accounting unless the Board of Directors cither intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for overseeing 

the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 

accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a 

nmaterial misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of this Statement. 

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and 

‘nmaintain professional skepticism throughout the audit. We also: 

- *  Identify and the risks of material misstatement of the Statement, whether due to fraud or error, design 

~ and perform audit procedures responsive to those risks, and obtain audit cvidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

- omissions, misrepresentations, or the override of internal control. 

an understanding of internal control relevant to the audit in order to design audit procedures that are 

‘appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 

our opinion on whether the Company has in place adequate internal financial controls with reference 10 

Consolidated Financial Statements and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

related disclosures made by the management. 

on the appropriateness of the management's use of the going concern basis of accounting and, 

the audit evidence obtained, whether a material uncertainty exists related to events or conditions 



that may cast significant doubt on the Company's ability to continue as a going concer. If we conclude that 
-—U—ficfin-nmfidhhmhwwnmhmw 
disclosures in the Statement or. if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company 1o cease 1o continue as a going concem. 

*  Evaluate the ovenall presentation. structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and cvents in a manner that achieves fair 
presentation. 

®  Perform procedures in according with the Circular No. CIR/CFD/CMDI/44/2019 dated 29* March, 2019 
issued by the SEBI under Regulation 33(8) of the Listing Regulations to the extent applicable. 

. Mmmflmwmmmlwfimcm 

statements/financial results/financial information of the entities within the Group to express an opinion on 

the Statement. We are responsiblc for the direction, supervision and performance of the audit of financial 

information of such entities included in the Statement of which we are the independent auditors. For the 
other entities included in the Statement, which have been audited by the other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by them. We 

remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 

probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 

influenced. We consider quantitative materiality and qualitative factors (i) in planning the scope of our audit 

work and in evaluating the results of our work, and (i) 1o evaluate the effect of any identified misstatements 

in the Statement. 

‘We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 
‘control that we identify during our audit. 

‘We also provide those charged with governance with a statement that we have complied with relevant cthical 

wwmu»mmmm relationships and other matters 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Matters: 

i.  Wedid not audit the Financial Statements of Subsidiary included in the Consolidated Financial 
‘Statements; whose Financial Statements include total assets of Rs. 4154.55 Lakhs and net 

of Rs. 7.76 Lakhs as at March 31, 2024 and total revenues of Rs NIL for the year ended 

on that date. "The independent auditor’s report on the financial statements of these entities 

‘have been fumished 10 us by the Management and our opinion on the Statement in so far as it 

relates to the amounts and disclosures included in respect of these subsidiaries is based solely 
~on the reports of such auditors and the procedures performed by us as stated in paragraph 
agy 
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figures in respect of the full financial year and the 
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Auditor's Audit of and Annual Standaloie’ ViR et risie e o 
me.m ummnumwmummnamm 
‘Obligation and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
Hindustan Appliances Limited 

Opinion 

‘We have audited the accompanying “Statement of Audited Standalone Financial Results ('the Statement’) of 
Hindustan Appliances Limited(‘the Company') for the quarter ended 31* March, 2024 and for the year 
endod 31% March, 2024, attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
‘amended) (the Listing Regulations'), including relevant circulars issued by SEBI from time to time. 

hwoulnhnmdlomebmofmn-inrommionmdmxfimmn:amwtnb-hm 

R presents Standalone Financial results in accordance with the requirements of Regulation 33 of the 
Listing Regulations and 

i gival(melndfflrviewinomfonni!ywilhthe-p;iiuflelnfimhcmunfingwflm 
AS') prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the net profit after tax 
and other comprehensive income and other financial information of the Company for the quarter 
ended 317 March, 2024 and for the year ended 31* March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs') specified under section 143(10) 
of the Act. Our responsibilitics under those standards are further described in the Auditor's Responsibilities for 
the Audit of the Statement section of our reporl. We are independent of the Company in accordance with the 
Code of Ethics issucd by the Institute of Chartered Accountants of India (‘the ICAT') together with the ethical 
requirements that are relevant to our audit of the Standalone Financial Statements under the provisions of the 
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and 
appropriate 1o provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

This Statement has been preparcd on the basis of the annual audited Standalone Financial Statements and has 
been approved by the Company's Board of Directors. The Company’s Board of Dirextors are responaible 1or 
the preparation and presentation of the Statement that gives a true and fair view of (he 

net profitloss and other comprehensive income and other financial information of the Company 1 scorduce 
with the accounting principles generally accepted in India, including Ind AS prescribed wider Section 111 of 
the Act, read with relevant rules issued there under and other accounting prine iples generally acepted in 
India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also i hudes 
maintenance of adequate accounting reconds in accordance with the provisions of the Act for safegusrding o1 
the assets of the Company and for preventing and detecting frauds and other imegulantics. selection 
application of appropriste accounting policies; making judgments nd estimates hat are reasonable wil 
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preparation and presentation of the Statement that gives a true and fair view and is free from material 
‘misstatement, whether due to fraud or error. 

I preparing the Statement, the Board of Directors are respansible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concemn, and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
‘operations, or has no realistic altemative but to do so. 

“The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
‘material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 

with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if. 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Statement. 

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit, We also: 

* Identify and assess the risks of matcrial misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place adequate internal financial controls with 
reference to Standalone Financial Statements and the operating cffectiveness of such controls. 

* FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

* Conclude on the appropriatencss of the management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue o a going concern, If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
10 the related disclosures in the Statement or, if such disclosures are inadequate. 0 modity our opinion 
Our conclusions are based on the audit evidence obtained up to the date of our suditor's report 
However, future events or conditions may cause the Company 10 cease 10 continue as going concern 

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
Whether the Statement represents the underlying transactions and events in a manner that achicves fair 
Ppresentation. 




