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To          Date:29-09-2023 

The Corporate Relationship Department  

The BSE Limited Phiroz Jeejeebhoy Tower  

Dalal Street, Mumbai-400001  

 

Dear Sir/ Madam,  

Subject: Outcome of Annual General Meeting of the Company held on 29th September 2023  

Ref: SONALIS CONSUMER PRODUCTS LIMITED (Scrip Code: 543924)  

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we would like to inform you that the members of Sonalis Consumer Products Limited in their 

duly called and convened 1st Annual General Meeting held on Friday, the 29th day of September, 2023 

at 09.00 A.M (IST) at Seagull Resorts, Vajreshwari Road, Taluka Vasai, District Palghar, Parol Phata, 

Maharashtra 401303, has considered, discussed and approved the following business 

Ordinary Business  

1. To Receive, Consider and Adopt Audited Financial Statement of the Company for the financial year 

ended on March 31st, 2023 together with Report of Board of Directors and Auditors’ Report thereon.  

The matter has been discussed and approved.  

2. To Appoint M/s. SSRV & Associates, Chartered Accountants as Statutory Auditors of the Company 

for Financial year 2023-2024 

The matter has been discussed and approved. 
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Notes:  

I. The Company being a SME listed entity provisions of E-Voting are not applicable. 

II. This document does not constitute minutes of the proceedings of the Annual General  

Meeting of the Company.  

Il. The above businesses were transacted at Annual General Meeting as per the provisions of 

Companies Act, 2013.  

 

The Annual General Meeting commenced at 09:00 A.M. and concluded at 10:30 A.M.  

 

Please take the same on your record.  

Thanking You,  

Yours Faithfully  

 

By Order of the Board 

 

For SONALIS CONSUMER PRODUCTS LIMITED 

 

 

 

 

 

Sonali Nilesh Kocharekar  

Managing Director  

(DIN: 09536461) 
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BOARD OF DIRECTORS  

Mrs. Sonali Nilesh Kocharekar: Managing Director  
Mrs. Smita Shashikant Shah: Whole Time Women Director 

Mr. Prakash Premkumar Jhangiani: Non-Executive Director 

Mr. Sundeep Paul Menezes: Non-Executive Independent Director  
Mrs. Ekta Anuj Chugani: Non-Executive Independent Director  

 

 

CHIEF FINANCIAL OFFICER 

Mr. Shivang Shashikant Shah 

 

COMPANY SECRETARY AND COMPLIANCE OFFICER  

Mrs. Ankita Chopra (Appointed as Compliance Officer w.e.f. 15.12.2022)  

 

STATUTORY AUDITORS  

SSRV & Associates. Chartered Accountant  

 

BANKERS TO THE COMPANY  

IDFC FIRST BANK 

No 001 & 101, Konark Apartment, Chandavarkar 

Lane, Roshan Nagar Borivali Mumbai – 400092. 

Telephone: 86574 46857 

Email: priyanka.sharma3@idfcbank.com 

Website: idfcfirstbank.com 

Contact Person: Priyanka Sharma 

 

REGISTRAR & TRANSFER AGENT  

PURVA SHAREGISTRY (I) PVT. LTD. 

9 Shiv Shakti Industrial 

Estate, J.R. Boricha Marg, 

Near Lodha Excelus, Lower 

Parel East, Mumbai - 400 011  
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NOTICE 

Notice is hereby given that the Annual General Meeting of the Members of SONALIS CONSUMER 

PRODUCTS LIMITED will be held on Friday, the 29th day of September, 2023 at 09.00 A.M (IST) at 

Seagull Resorts, Vajreshwari Road, Taluka Vasai, District Palghar, Parol Phata, Maharashtra 401303 

to transact the following business:  

 

ORDINARY BUSINESS:  

 

1. To receive, consider and adopt the Audited Financial Statements of the Company for the 

Financial Year ended 31st March 2023, along with the Board of Directors Report and Auditors 

Report thereon.  

 

“RESOLVED THAT, the Audited Financial Statements of the Company for the Financial Year ended 

March 31, 2023 together with the reports of Board and Auditors thereon be and hereby considered and 

adopted.” 

 

 2. To Appoint M/s. SSRV & Associates, Chartered Accountants as Statutory Auditors of the 

Company for Financial year 2023-2024 and to fix their remuneration and to consider and if 

thought fit, to pass the following resolution as an Ordinary Resolution:  

 

“RESOLVED THAT pursuant to the provisions of Section 139 and all other applicable provisions, if 

any, of the Companies Act, 2013, read with the Rules made thereunder, M/s. SSRV & Associates, 

Chartered Accountants (Firm Registration No. 135901W), be and are hereby appointed as Statutory 

Auditors of the company to hold office for Financial year 2023-2024 at a remuneration to be determined 

by the Board of Directors of the Company.” 

 

 

By Order of the Board 

 

For SONALIS CONSUMER PRODUCTS LIMITED 

 

 

 

Sd/-  

Sonali Nilesh Kocharekar  

Managing Director  

(DIN: 09536461) 
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Notes: 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO 

APPOINT PROXY OR PROXIES TO ATTEND AND, TO VOTE INSTEAD OF HIMSELF 

AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. A PERSON CAN 

ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING 50 (FIFTY) AND 

HOLDING IN THE AGGREGATE NOT MORE THAN 10% OF THE TOTAL SHARE 

CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS. A MEMBER HOLDING 

MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING 

VOTING RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON 

SHALL NOT ACT AS A PROXY FOR ANY OTHER SHAREHOLDER. 

 

2. The Company is listed with BSE on SME platform. 

 

3. Corporate members intending to send their authorised representatives to attend the Meeting are 

requested to send to the Company, a certified copy of Board Resolution/ Authorisation 

document authorising their representative to attend and vote on their behalf at the AGM.   

 

4. The Statement pursuant to section 102(1) of the Companies act, 2013, which sets out details 

relating to the special business to be transacted at the Meeting, is annexed hereto.  

 

5. The Register of Members and Share Transfer Books will remain closed from 23rd September, 

2023 to 29th September, 2023 (both days inclusive) for the purpose of Annual General Meeting 

(AGM).  

 

6. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent 

Account Number (PAN) by every participant in securities market. Members holding shares in 

electronic form are, therefore, requested to submit the PAN to their DPs with whom they are 

maintaining their demat accounts and members holding shares in physical form to the Company 

/ RTA.  

 

7. Members seeking any information with regard to accounts are requested to write to the 

Company at least 10 days before the meeting so as to enable the management to keep the 

information ready.  

 

8. Pursuant to Section 72 of the Companies Act, 2013, members holding shares in physical form 

may file nomination in the prescribed Form SH-13 and for cancellation / variation in 

nomination in the prescribed Form SH-14 with the Company’s RTA. In respect of shares held 

in electronic / demat form, the nomination form may be filed with the respective Depository 

Participant.  

 

9. In case of joint holders attending the Meeting, only such joint holder who is higher in the order 

of names will be entitled to vote.  

 

10. The members are requested to intimate to the Company, queries, if any, at least 10 days before 

the date of the meeting to enable the management to keep the required information available at 

the meeting.  
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11. Members are requested to notify immediately any change in their addresses and/or the Bank 

Mandate details to the Company’s Registrars and Share Transfer Agents, Purva Sharegistry (I) 

Pvt. Ltd. for shares held in physical form and to their respective Depository Participants (DP) 

for shares held in electronic form. 

 

12. The Ministry of Corporate Affairs (vide circular nos. 17/2011 and 18/2011 dated April 21, 2011 

and April 29, 2011 respectively) has undertaken a “Green Initiative in Corporate Governance” 

and allowed companies to share documents with its shareholders through an electronic mode. 

A Stock Exchanges permits companies to send soft copies of the Annual Report to all those 

shareholders who have registered their email address for the said purpose. Members are 

requested to support this Green Initiative by registering / updating their email address for 

receiving electronic communication. The Annual Report of the company will also be available 

on the Company’s website www.appetitefood.in  

 

13.  All the Documents referred to in the notice are open for inspection at the registered office of 

the Company between 11 A.M. to 5.00 P.M on any working day prior to the day of meeting 

and will also be available at the meeting venue on the date of meeting.  

 

14. The Company being listed on SME Exchange and in view of provisions of Rule 20 of the 

Companies (Management and Administration) Rules 2014 is not mandatory to provide remote 

evoting facility to its member. 

 

 

 

BY ORDER OF THE BOARD OF DIRECTORS OF 

SONALIS CONSUMER PRODUCTS LIMITED 

 

 

 

 

 

Sd/-        Sd/- 

Sonali Nilesh Kocharekar     Smita Shashikant Shah 

Managing Director      Wholetime Director 

(DIN: 09536461)     (DIN: 09536462) 

 

 

 

Place: Mumbai 

Date: 06.09.2023 
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DIRECTORS REPORT 

To,  

The Members,  

 

Your Directors have pleasure in presenting their Report on the business and operations of the  

Company and the accounts for the financial year ended March 31, 2023.  

 

1. FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY 

The Board’s Report is prepared based on the standalone financial statements of the company. 

     

PARTICULAR 2022-23 (Amt in “Lakh”) 

Total Income for the year 653.32 

Operating & Administrative  

expenses 

 

650.44 

Net Profit/(Loss) Before Tax 2.89 

Current Tax 0.87 

Deferred Tax 1.72 

Profit/(Loss) After Tax 0.30 

EPS 0.03 

 

2. OPERATION & REVIEW  

Your Company posted a total income of Rs 653.32 Lakh in the financial year ended on 31st March,2023. 

Your Companies’ profit before tax for the year ended 31st March 2023 was recorded at Rs 2.89 Lakh. 

 

3. DIVIDEND 

The Board of directors of your company has not recommended any dividend for the financial year  

ended on 31st March, 2023.  

 

4. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND 

PROTECTION FUND  

 

Since there was no unpaid/unclaimed dividend, the provisions of Section 125 of the Companies Act,  

2013 does not apply to the company.  

 

5. TRANSFER TO RESERVES  

During the year under review, the Company has transferred amount to Reserves and Surplus Account. 

Kindly refer note number 3 of Financial Statements. 
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6. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES  

The Company does not have any Subsidiary, Joint venture or Associate Company during the financial 

year under review.  

7. CHANGE IN THE NATURE OF THE BUSINESS  

During the year, there is no change in the nature of the business of the Company.  

8. DECLARATION BY INDEPENDENT DIRECTORS  

Declaration from all the independent directors has been received that they meets the criteria of 

independence as provided in Section 149(6) of the Companies Act, 2013. 

9. DIRECTORS AND KEY MANAGERIAL PERSONNEL  

The Directors of the Company during the financial year under review. 

S.No. Name of Director /KMPs  Designation Date of 

Appointment 

1 Sonali Nilesh Kocharekar  Managing Director 15/03/2022  

2 Smita Shashikant Shah Whole time Director 15/03/2022  

3 Prakash Premkumar Jhangiani Non-Executive Director 15/03/2022  

4 Sundeep Paul Menezes Non-Executive 

Independent  

Director 

20/08/2022  

5 Ekta Anuj Chugani Non-Executive 
Independent  

Director 

20/08/2022  

6 Ankita Chopra Company Secretary 15/12/2022  

 

10. NUMBER OF BOARD MEETINGS  

The Board of Directors duly met Twelve (12) times in respect of said meetings proper notices were 

given and proceedings were properly recorded and signed in the Minute Book maintained for the 

purpose. 

11. BOARD EVALUATION  

Pursuant to the provisions of the Companies Act, 2013 and SEBI (LODR) Regulation, 2015 The Board 

evaluated the effectiveness of its functioning and that of the Committees and of individual directors by 

seeking their inputs on various aspects of Board/Committee. The evaluation covered functioning and 

composition of the Board and its committees, understanding of the roles and responsibilities, 

experience, competencies, participation at the Board and Committee meetings, corporate governance 

practices etc. Evaluation of the Board and its compositions was carried out through a defined process 

covering the areas of the Boards functioning viz. composition of the Board and Committees, 

understanding of roles and responsibilities, experience and competencies, contribution at the meetings 

etc. 
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12. DIRECTORS’ RESPONSIBILITY STATEMENT 

Pursuant to the requirement under Section 134(5) of the Companies Act, 2013, with respect to Directors’ 

Responsibility Statement, it is hereby confirmed that:  

a) In the preparation of the annual accounts, the applicable accounting standards have been followed 

along with explanation relating to material departures;  

b) The directors have selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state 

of affairs of the company at the end of the financial year and of the profit/loss of the company for that 

period;  

c) The directors have taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of this Act for safeguarding the assets of the company and 

for preventing and detecting fraud and other irregularities;  

d) The directors have prepared the annual accounts on a going concern basis; and  

e) the directors have laid down internal financial controls to be followed by the company and that such 

internal financial controls are adequate and were operating effectively;  

f) The directors have devised proper systems to ensure compliance with the provisions of all applicable 

laws and that such systems were adequate and operating effectively.  

13. ADEQUACY OF INTERNAL FINANCIAL CONTROLS  

The Company has in place adequate internal financial Controls with reference to Financial Statements. 

The Board has inter alia reviewed the adequacy and effectiveness of the Company’s internal financial 

controls relating to its financial statements. During the year, such Controls were tested and no reportable 

material weakness was observed.  

14. CHANGE IN CAPITAL SRUCTURE OF COMPANY  

Further company had made a Fresh Initial Public Offer/ Issue of 9,44,000 equity shares having Face 

Value of Rs. 10.00 each at an Issue Price of Rs. 30/- Per Equity Share on 19th of June, 2023.  

15. MATERIAL CHANGES AND COMMITMENTS, IF ANY  

There are no material changes and commitments, affecting the financial position of the Company which 

has occurred between the end of financial year and the date of Directors’ Report. 

16. STATUTORY AUDITORS  

M/s. SSRV & Associates, Chartered Accountants (Firm Registration No. 135901W), be and are hereby 

appointed as Statutory Auditors of the company to hold office for Financial year 2023-2024 at a 

remuneration to be determined by the Board of Directors of the Company. 

 

17. SECRETARIAL AUDITORS  

In terms of Section 204 of the Act and Rules made there under practicing Company Secretary have been 

appointed as Secretarial Auditor of the Company. For the year 2022-23 company is not in the criteria 

of secretarial Audit. Company listed on BSE SME portal on date 19th of June, 2023. 

mailto:info@appetitefood.in
http://www.appetitefood.in/


 

Registered Address: Shop no 1 Rameshwar C.H.S Ltd Near Union Bank, Dahisar East Mumbai 400068 CIN: 
U15490MH2022PLC378461 Phone:7303708400 Email: info@appetitefood.in Website: www.appetitefood.in 

18. DEPOSITS  

The Company has not accepted or renewed any amount falling within the purview of provisions of 

Section 73 of the Companies Act, 2013 (“the Act”) read with the Companies (Acceptance of Deposit) 

Rules, 2014 during the period under review. Hence, the requirement for furnishing the details of 

deposits which are not in compliance with Chapter V of the Act is not applicable.  

19.CORPORATE SOCIAL RESPONSIBILITY INITIATIVES  

In terms of rule (9) of the Companies (Accounts) Rules, 2014, the Company has not developed and 

implemented any Corporate Social Responsibility initiatives as the said provisions are not applicable to 

the company.  

20.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER 

SECTION 186 OF THE COMPANIES ACT, 2013  

During the year, the Company has complied with the provisions of section 186 of the Act with respect 

to loan, guarantee or provided security in connection with the loan to any other body corporate or person 

or made any investments, which is mentioned in Notes to the Financial Statements of the Company.  

21.RELATED PARTY TRANSACTIONS  

During the year under review, contracts or arrangements entered into with the related party, as defined 

under section 188 of the companies Act, 2013 were in ordinary course of business and on arms’ length 

basis. Details of the transactions pursuant to compliance of section 134(3)(h) of the companies act, 2013 

and rule 8(2) of the companies (Accounts) Rule, 2014 are annexed herewith as per “Annexure – A”.  

22.PARTICULARS REGARDING EMPLOYEES:  

During the year under report, none of the employees was in receipt of remuneration exceeding the limit 

prescribed under Section 197(12) of the Companies Act, 2013 and Rule 5 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules 2014.  

23.SIGNIFICANT AND MATERIAL ORDER PASSED BY REGULATORS OR COURTS OR 

TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S 

OPERATIONS IN FUTURE  

There is no significant and material order was passed by regulators or courts or tribunals impacting 

the going concern status and company’s operations in future.  

24.DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION PROHIBITION AND REDRESSAL) ACT, 2013  

There were no complaints received, during the period under review  

25. RISK MANAGEMENT POLICY  

Your Company has established comprehensive Risk Management System to ensure that risks to the 

Company’s continued existence as a going concern and to its growth are identified and addressed on 

timely basis. Report on Risk Management forms an integral part of this Annual Report.  

26. WHISTLE BLOWER POLICY  

The Company promotes safe, ethical and compliant conduct of all its business activities and has put in 

place a mechanism for reporting illegal or unethical behaviour. The Company has a Vigil Mechanism 
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and Whistle-blower policy under which the employees are encouraged to report violations of applicable 

laws and regulations and the Code of Conduct – without fear of any retaliation.  

27. MEETING OF INDEPENDENT DIRECTORS  

During the year under review, a separate meeting of Independent Directors was held, to discuss:  

1. Evaluation of performance of Non-Independent Directors and the Board of Directors as a whole  

2. Evaluation of performance of the Chairman of the Company, taking into account the views of the 

Executive and Non-Executive Directors and  

3. Evaluation of the quality, content and timelines of flow of information between the Management 

and the Board that is necessary to effectively and reasonably perform its duties. All the Independent 

Directors were present at the meeting  

28. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE EARNINGS AND OUTGO  

A. CONSERVATION OF ENERGY: 

 I. The steps taken or impact on conservation of energy: Nil  

II. The steps taken by the company for utilising alternate sources of energy: None  

III. The capital investment on energy conservation equipments: Nil  

B. TECHNOLOGY ABSORPTION: 

 I. The efforts made towards technology absorption: None  

II. The benefits derived like product improvement, cost reduction, product development or import 

substitution: None  

III. In case of imported technology (imported during the last three years reckoned from the beginning 

of the financial year) 

 a) The details of technology imported: None  

b) The year of import: N.A.  

c) Whether the technology been fully absorbed: N.A.  

d) If not fully absorbed, areas where absorption has not taken place, and the - reasons thereof: N.A. 

e) The expenditure incurred on Research and Development: Nil  

C. THERE WAS NO FOREIGN EXCHANGE INFLOW OR OUTFLOW DURING THE YEAR 

UNDER REVIEW. 

29. AUDIT COMMITTEE/NOMINATION AND REMUNERATION COMMITTEE/ 

STAKEHOLDERS’ RELATIONSHIP COMMITTEE/ SEXUAL HARASSMENT 

COMMITTEE  

a. Audit Committee Constitution & Composition of Audit Committee:  

Our Company has formed the Audit Committee as per the applicable provisions of the Section 177 of 

the Act read with the Companies (Meetings of Board and its Powers) Rules, 2014 (as amended) and 
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also to comply with Regulation 18 of SEBI Listing Regulations (applicable upon listing of Company’s 

Equity Shares). The composition of the Audit Committee and details of meetings attended by the 

members of the Audit Committee are given below: 

 

Name Category Designation No. of Meeting held 

During the Period 

Held 

 

Attend 

 

Sundeep Paul 

Menezes 

Non-Executive 

Independent  

Director 

Chairman 4 4 

Ekta Anuj Chugani Non-Executive 

Independent  

Director 

Member 4 4 

Prakash Premkumar 

Jhangiani 

Non-Executive 

Director 

Member 4 4 

 

b. Nomination and Remuneration Committee: Constitution & Composition of Remuneration 

Committee:  

Our Company has formed the Nomination and Remuneration Committee as per Section 178 and other 

applicable provisions of the Act read with the Companies (Meetings of Board and its Powers) Rules, 

2014 (as amended) and also to comply with Regulation 19 of SEBI Listing Regulations (applicable 

upon listing of Company’s Equity Shares). The policy of Nomination and remuneration committee is 

annexed herewith (Annexure B). The Nomination and Remuneration Committee comprises the 

following members: 

Name Category Designation No. of Meeting held 

During the Period 

Held 

 

Attend 

 

Sundeep Paul 
Menezes 

Non-Executive 
Independent  

Director 

Chairman 1 1 

Ekta Anuj Chugani Non-Executive 

Independent  
Director 

Member 1 1 

Prakash Premkumar 

Jhangiani 

Non-Executive 

Director 

Member 1 1 

 

c. Stakeholder’s Relationship Committee: Constitution & Composition of Stakeholders 

Relationship Committee:  

Our Company has formed the Stakeholders Relationship Committee as per Section 178 and other 

applicable provisions of the Act read with the Companies (Meetings of Board and its Powers) Rules, 

2014 (as amended) and also to comply with Regulation 20 of SEBI Listing Regulations (applicable 

upon listing of Company’s equity shares). The constituted Stakeholders Relationship Committee 

comprises the following members 
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Name Category Designation No. of Meeting held 

During the Period 

Held 

 

Attend 

 

Sundeep Paul 

Menezes 

Non-Executive 

Independent  

Director 

Chairman 1 1 

Ekta Anuj Chugani Non-Executive 

Independent  

Director 

Member 1 1 

Prakash Premkumar 
Jhangiani 

Non-Executive 
Director 

Member 1 1 

 

30. MANAGEMENT DISCUSSION AND ANALYSIS  

Management Discussion and analysis Report as Required under Regulation 34 and Schedule V of SEBI 

(Listing obligations and Disclosure Requirements) Regulations, 2015 forms an integral part of this 

Report, and provides the companies’ current working and future outlook of as per “Annexure – C” 

 31. CORPORATE GOVERNANCE  

As per Regulation 15(2) of SEBI (Listing Obligation and Disclosures requirement) Regulation, 2015, 

Report on Corporate Governance is not applicable on the Company as the Company is listed on SME 

platform of BSE and not having the paid up share capital exceeding Rs. 10 crore and Net worth is 

exceeding Rs. 25 cores, hence Company has not obtained a Certificate from a Practicing Company 

Secretaries certifying the same.  

32. LISTING  

The Company has listed its shares on Bombay Stock Exchange on 19th day of June, 2023. Further the 

Company is regular in compliances of various clauses and regulations of the Listing Agreement and/or 

LODR.  

 

 

 

 

 

 

 

 

 

 

 

mailto:info@appetitefood.in
http://www.appetitefood.in/


 

Registered Address: Shop no 1 Rameshwar C.H.S Ltd Near Union Bank, Dahisar East Mumbai 400068 CIN: 
U15490MH2022PLC378461 Phone:7303708400 Email: info@appetitefood.in Website: www.appetitefood.in 

33. ACKNOWLEDGEMENTS  

Your Directors wish to place on record their appreciation for the continuous support received from the 

Members, customers, suppliers, bankers, various statutory bodies of the Government of India and the 

Company’s employees at all levels. 

 

BY ORDER OF THE BOARD OF DIRECTORS OF 

SONALIS CONSUMER PRODUCTS LIMITED 

 

 

 

 

 

Sd/-        Sd/- 

Sonali Nilesh Kocharekar     Smita Shashikant Shah 

Managing Director      Wholetime Director 

(DIN: 09536461)     (DIN: 09536462) 

 

 

Place:Mumbai 

Date:06.09.2023 
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ANNEXURE – A 

FORM NO. AOC -2 

 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) 

Rules, 2014  

 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties 

referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length transaction 

under third proviso thereto.  

 

1. Details of contracts or arrangements or transactions not at Arm’s length basis 

 

SL. 

No.  

Particulars  Details 

a.  Name (s) of the related party & nature of relationship There were no transactions or 

arrangements which were not at 

Arm’s Length Basis. 
b.  Nature of contracts/arrangements/transaction 

c.  Duration of the contracts/arrangements/transaction 

d.  Salient terms of the contracts or arrangements or transaction 

including the value, if any 

e.  Justification for entering into such contracts or arrangements or 

transactions 

f.  Date of approval by the Board 

g.  Amount paid as advances, if any 

h.  Date on which the special resolution was passed in General 

meeting as required under first proviso to section 188 

 

2. Details of contracts or arrangements or transactions at Arm’s length basis. 

 

SL. 

No. 

Particulars Details 

a.  Name (s) of the related party & nature of relationship NA 

b.  Nature of contracts/arrangements/transaction 

c.  Duration of the Contracts/arrangements/transaction 

d.  Salient terms of the contracts or arrangements or transaction 

including the value, if any 

e.  Date of approval by the Board 

f.  Amount paid as advances, if any 

 

BY ORDER OF THE BOARD OF DIRECTORS OF 

SONALIS CONSUMER PRODUCTS LIMITED 

 

 

 

Sd/-        Sd/- 

Sonali Nilesh Kocharekar     Smita Shashikant Shah 

Managing Director      Wholetime Director 

(DIN: 09536461)     (DIN: 09536462) 

 

 

Place:Mumbai 

Date:06.09.2023 
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ANNEXURE – B 

Policy of Nomination and Remuneration Committee of the Company 

 

Policy for Identification of Persons for Appointment and Removal as Director and Senior Managerial 

Personnel.  

The Committee shall:  

1. Identify and ascertain the honesty, reliability, qualification, expertise and experience of the person 

for appointment as Director or Senior Managerial Personnel and recommend the Board accordingly.  

2. The committee must ensure itself regarding the capabilities and eligibilities of the proposed 

appointee(s) and must ensure that the proposed appointee shall be able to devote the required time as 

may be necessary.  

3. The Committee shall be at discretion to decide whether qualification, expertise and experience 

possessed by the person is adequate for the proposed position.  

4. Any other assessment as may be required must be carried out by the Committee and on being satisfied 

with the overall eligibility of the person, the committee shall recommend his/her appointment to the 

Board accordingly.  

5. With respect to Independent Directors of the Company the committee shall additionally ensure the 

independence of the Director as per the applicable provisions of Companies Act, 2013 and the Rules 

made there under.  

6. The Committee may recommend to the Board with the reasons recorded in writing, the removal of 

Director or Senior Managerial Personnel based on any disqualification that may be applicable as per 

the provisions of Companies Act, 2013 and the rules made there under or for any other reasons as may 

be justified by the Committee.  

TERM OF APPOINTMENT:  

The term of Appointment of Managing Director/ Whole Time Directors and Independent Directors of 

the Company shall be as per the provisions of the Companies Act, 2013 and the Rules made there under.  

RETIREMENT:  

The Managing Director/ Whole Time Directors and Independent Directors of the Company shall be 

subject to retirement as per the applicable provisions of Companies Act, 2013 and the Rules made there 

under. The Committee will be at its discretion to recommend retention of Directors even after they have 

attained the retirement age for the benefit of the Company subject to fulfillment of the requirements as 

mentioned in Companies Act, 2013.  

POLICY FOR EVALUATION OF PERFORMANCE OF BOARD, ITS COMMITTEES AND 

INDIVIDUAL DIRECTORS  

1. Evaluation of performance of Board and Individual Directors:  

a. Achievement of financial/ business targets as fixed by the Board;  

b. Proper development, management and execution of business plans;  

c. Display of leadership qualities i.e. correctly anticipating business trends and opportunities;  

d. Establishment of an effective organization structure;  
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e. Participation in the Board/Committee Meetings; 

f. Integrity and maintenance of confidentiality;  

g. Any other criteria that may be considered necessary for the evaluation of the performance of the 

Board may be considered by the Committee  

 

2. Evaluation of performance of Committee:  

a. Discharge of its functions and duties as per its terms of reference;  
b. Effectiveness of the suggestions and recommendations received;  

c. Conduct of its meeting and procedures followed in this regard.  

 

3. Review of the Implementation of this policy:  

The Committee shall review the implementation and compliance of this policy at least once a year. 

 POLICY FOR REMUNERATION TO DIRECTORS AND KEY MANAGERIAL 

PERSONNEL  

The remuneration of the Directors and Key Managerial Personnel must be in accordance with the 

provisions of Companies Act, 2013 and the Rules made there under. The committee must ensure that: 

The level and composition of remuneration is reasonable and sufficient to attract, retain and motivate 

directors of the quality required to run the company successfully. 
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Annexure - C 

MANAGEMENT DISCUSSION AND ANALYSIS 

 

BUSINESS OVERVIEW 

Our company, originally named 'Sonalis Consumer Products Limited,' was officially established on 

March 15, 2022, following the issuance of a Certificate of Incorporation by the Registrar of Companies, 

Central Registration Centre. It was registered as a Public Company under the provisions of the 

Companies Act, 2013. Our company's Corporate Identification Number is 

U15490MH2022PLC378461. We acquired the ongoing business of the partnership firm, M/s. Appetite 

Food, through a Business Transfer Agreement dated May 15, 2022. 

Our roots can be traced back to Ms. Sonali Nilesh Kocharekar and Ms. Smita Shashikant Shah, both 

health-conscious food enthusiasts who enjoyed nutritious snacks like Nutri-Bars and healthy Indian trail 

mixes. They introduced a range of nutritious bars and snacks made from various nuts, seeds, flours, 

healthy oils, and spices under the brand name "Appetite Food," which was originally established as a 

partnership firm on March 5, 2020. Our company has absorbed the business operations and distribution 

network of Appetite Food. Given that Appetite Food has been active in the business for approximately 

three years, it serves as an ideal platform for our company's growth and expansion in the region. 

 

OUR COMPETITIVE STRENGTHS: 

Over the years, we have capitalized on our knowledge of target markets, consumer segments, product 

innovation capabilities, distribution network, strategically located manufacturing facilities, and focused 

marketing efforts to strengthen our product brands and establish a presence across India. 

- We maintain long term strong business relationships with our key suppliers  

- We have smooth credit cycle with our debtors and creditors. This gives us leverage over the others as 

there is flexibility in payment cycle. 

- Our company has experienced Promoters & Management. 

 

OUR BUSINESS STRATEGY: 

- Focus on increasing Market Share in the Domestic Market.  

- Grow sales in regulated markets through business arrangements. 

 - Focus on increasing product visibility through various branding, advertising and marketing 

methods.  

- Active and regular participation in trade fairs and exhibitions. 
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OUR SALES & MARKETING STRATEGY 

Our diverse product portfolio encompasses five categories:  

1. Granola Bar: These products are crafted from 100% fruits and nuts cooked in honey in bar form. Our 

offerings in this category include C-Bars, IMU-Bars, O-Bars, Pro-Bars, and Ragi Bars, all sold under 

our brand "Appetite Food."  

2. Laddu: These are spherical products made from grains, pulses, nuts, dry fruits, and healthy oils. Our 

lineup includes Mithi Laddu, Multigrain Laddu, Mung Laddu, Oats Laddu, Ragi Laddu, and Spirulina 

Laddu, all created from various whole-grain flours, ghee, jaggery, dry fruits, and nuts, without the 

addition of preservatives, flavors, or colors. 

3. Chakli: Chakli is a deep-fried snack crafted from rice flour, gram flour, wheat flour, or a combination 

of lentil flours.  

4. Chivda: Our Chivda is a delightful savory snack made with flattened rice (rice flakes/poha), peanuts, 

daliya dal, cashew nuts, raisins, and spices. It offers a healthy alternative to high-cholesterol and 

sugarrich products.  

5. Sev: Sev is a crispy noodle-type snack made from gram flour. 

In line with the Indian Government's vision of the "International Year of Millets (IYoM) – 2023," we 

have introduced a new range of millet-based Bars and Laddus for export in 2023. We are already in 

discussions with companies such as Vgrowfarms, Home Story, and importers from the United States 

and Europe for third-party private label arrangements. 

COMPETITION 

We differentiate ourselves from competitors by introducing new products and innovative flavors, 

catering to diverse consumer preferences, market trends, and delivering value for money. Our product 

range targets a wide range of consumers, including adults, young individuals, and children. While 

products like Granola Bars, Diet Bhel, and Healthy Pop-ups are primarily aimed at the youth, our other 

products appeal to consumers of all age groups. This diversification makes us less vulnerable to shifts 

in consumer preferences, market trends, and risks associated with specific product segments.  

Over the years, we have established a wide-ranging distribution network covering general trade and 

modern trade segments. As of December 31, 2022, our products were distributed in three states: 

Maharashtra, Gujarat, and Goa, with total sales amounting to INR 420.47 Lakhs. Our regional-focused 

distribution strategy has effectively expanded our market presence. 

 

UTILITIES AND INFRASTRUCTURE  

We also engage in private labeling and contract manufacturing arrangements with our customers and 

trade in agro products. All our products are manufactured in-house at our facilities in Vasai, ensuring 

effective control over the manufacturing process and consistent product quality. Our manufacturing 

facility's strategic location near our raw material sources minimizes transportation costs and time. 

Equipped with modern and semi-automated production processes and specialized custom-made 

manufacturing equipment, it meets stringent quality standards, as verified by professionals and the Food 

Safety and Standards Authority of India (FSSAI).  
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PLANT & MACHINERY  

To maintain quality of our product, we have installed below mentioned machinery at our factory in 

Vasai to deliver product with precision and productivity in the most extreme operating conditions. 

• Packing Machine Pouching 

• Conveyor 

• Dryer 

• Frying Processor 

• Motor Pump 

• MS Storage Tank 

• Pillow Extruder 

• Printer & Rewinder 

• SS Tray 

• Weighing Machine 

• Batch Mixer 

• Diesel Fryer Machine 

• Coin Packing Machine 

• Packing Machine 

• Industrial Fan 

• Corn Ring Machine 

• Masala Mixture 

• Pipe model pouch packing 

machine 

• Seasoning Mixture 

• Oven 5mtr Layer 

• D.G Set 

 

HUMAN RESOURCES/ EMPLOYEES/ MANPOWER  

Our dedicated team has enabled us to develop an efficient business model with strict control over 

processes, including raw material procurement, manufacturing operations, inventory management 

across our extensive product range, distribution logistics across India, and management of deemed 

export sales. We have implemented an information technology system that streamlines our operations, 

from manufacturing to logistics, inventory management, invoicing, and cost control, enabling timely 

and informed decision-making. We remain committed to upholding stringent product quality standards 

and closely monitoring consumer preferences across various market segments in India 

We believe that our employees are key contributors to our business success. We focus on attracting and 

retaining the best possible talent. Our Company looks for specific skill-sets, interests and background 

that would be an asset for our business. All our employees are permanent employees and on the payroll 

of our Company. 
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BY ORDER OF THE BOARD OF DIRECTORS OF 

SONALIS CONSUMER PRODUCTS LIMITED 

 

 

 

Sd/-        Sd/- 

Sonali Nilesh Kocharekar     Smita Shashikant Shah 

Managing Director      Wholetime Director 

(DIN: 09536461)     (DIN: 09536462) 

 

 

 

Place:Mumbai 

Date:06.09.2023 
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SONALIS CONSUMER PRODUCTS LIMITED 

CIN: U15490MH2022PLC378461 

Reg Office. Shop no 1 Rameshwar C.H.S Ltd Near Union Bank, Dahisar East Dahisar Dahisar East 

Mumbai MH 400068 IN Contact No. 7303708400 

Email ID: cs@appetitefood.in Website:- www.appetitefood.in 

 

1st Annual General Meeting -Friday, September 29, 2023 

 

ATTENDANCE SLIP 

 

Folio No. / DP ID & Client ID:  

Name of Shareholder:  

Address of Shareholder:  

 

I, hereby record my presence at the 1st  Annual General Meeting of the Company to be held on Friday, 

September 29, 2023 a 9.00 a.m. at Seagull Resorts, Vajreshwari Road, Taluka Vasai, District Palghar, 

Parol Phata, Maharashtra 401303. 

 
 

 

 
 

 

 
_________________________ 

Signature of the Member/Proxy  

 

 
 

 

Notes:  
 

1.Only Member/Proxy can attend the meeting. No minors would be allowed at the meeting.  

 
2. Member/Proxy who wish to attend the meeting, must bring this attendance slip to the meeting and 

hand over at the entrance duly filled in and signed.  

 

 
Member/Proxy should bring his/her copy of the Notice of the Meeting for reference at the meeting. 
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SONALIS CONSUMER PRODUCTS LIMITED 

CIN: U15490MH2022PLC378461 

Reg Office. Shop no 1 Rameshwar C.H.S Ltd Near Union Bank, Dahisar East Dahisar Dahisar East 

Mumbai MH 400068 IN Contact No. 7303708400 

Email ID: cs@appetitefood.in Website:- www.appetitefood.in 

 

Form MGT 11 

PROXY FORM 

 

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of Companies (Management 

and Administration) Rules, 2014]  

1st Annual General Meeting -Friday, September 29, 2023 

 

Name of the shareholder(s):  

Registered Address:  

E-mail ID: Folio No. / DP ID and Client ID: 

 

 I/We, being member(s) of Sonalis Consumer Products Limited, holding _____________share(s) of 

the Company, hereby appoint 

1. Name:__________________________________________________________________________ 

Address:- _________________________________________________________________________ 

E-mail ID:- ________________________________________________________________________ 

Signature:-_________________________________________ or failing him/her 

 

2. Name:__________________________________________________________________________ 

Address:- _________________________________________________________________________ 

E-mail ID:- ________________________________________________________________________ 

Signature:-_________________________________________ or failing him/her 

 

3. Name:__________________________________________________________________________ 

Address:- _________________________________________________________________________ 

E-mail ID:- ________________________________________________________________________ 

Signature:-_________________________________________ or failing him/her 

 

As my/our proxy to attend and vote for me/us, on my/our behalf at the 1st Annual General Meeting of 

the Company to be held on_______________, at _________________at Seagull Resorts, Vajreshwari 

Road, Taluka Vasai, District Palghar, Parol Phata, Maharashtra 401303 and/or at any adjournment 

thereof in respect of such resolutions as are indicated below: 

Sr.No. Resolution Voting 

 

For Against 

Ordinary Business 

1 To receive, consider and adopt the Audited Financial Statements 
of the Company for the Financial Year ended 31st March 2023, 

along with the Board of Directors Report and Auditors Report 

thereon. 
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2. To Appoint M/s. SSRV & Associates, Chartered Accountants as 

Statutory Auditors of the Company for Financial year 2023-2024 

and to fix their remuneration 

  

 

 

 

Signed this___________ day of __________ 2023  
 

 

 
 

___________________________________ 

Signature of Shareholder(s) / Proxy holder(s)  
 

 

 

Note: This form of proxy in order to be effective should be duly completed and deposited at the 

Registered Office of the Company, not less than 48 hours before the commencement of the 

Meeting. 
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Venue of the AGM 
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