YBL/CS/2022-23/163
March 13, 2023

National Stock Exchange of India Limited
Exchange Plaza,

Plot no. C/1, G Block,

Bandra - Kurla Complex

Bandra (E), Mumbai - 400 051

NSE Symbol: YESBANK

BSE Limited

Corporate Relations Department
P.J. Towers, Dalal Street
Mumbai - 400 001

Tel.: 2272 8013/15/58/8307

BSE Scrip Code: 532648

Dear Sir/Madam,

Sub.: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015- Locked-in shares are released

Ref.: Our Intimation No. YBL/CS/2019-20/185 dated March 14, 2020, Intimation No.
YBL/CS/2022-23/081 dated September 23, 2022 and Intimation No. YBL/CS/2022-23/163
dated March 12, 2023

This is in reference to the intimation that was filed with the Stock Exchanges on March 14, 2020,
and September 23, 2022 (copies attached) and intimation dated March 12, 2023 (copy attached).

In this regard, the Bank would like to inform that, as per the confirmations received earlier from
depositaries, viz. Central Depository Services (India) Limited (CDSL) and National Securities
Depository Limited (NSDL), the locked-in shares have been released on March 13, 2023 (Start of
Day (SOD)) after the expiry of lock in period i.e., from March 13, 2020 to March 12, 2023 through
the automated system of depositories.

Further, the Bank is in the process of submission of the necessary compliance report to RBI in
this regard.

The above is for your information and dissemination to all concerned.

Thanking you,

Yours faithfully,

For YES BANK LIMITED
SHIVANAND Dbty
RAMA SHETTIGAR
SHETTIGAR oasss0-0850

Shivanand R. Shettigar

Company Secretary

Encl: A/a

Registered & Corporate Office: YES BANK Limited, YES BANK House, Off Western Express Highway,
Santacruz (East), Mumbai 400055 Tel: +91 (22) 5091 9800 / +91 (22) 6507 9800, Fax: +91 (22) 2619 2866
Website: www.yesbank.in Email: shareholders@yesbank.in CIN: L65190MH2003PLC143249
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YBL/CS/2022-23/162
March 12, 2023

National Stock Exchange of India Limited
Exchange Plaza,

Plot no. C/1, G Block,

Bandra - Kurla Complex

Bandra (E), Mumbai - 400 051

NSE Symbol: YESBANK

BSE Limited

Corporate Relations Department
P.]J. Towers, Dalal Street
Mumbai - 400 001

Tel.: 2272 8013 /15/58/8307

BSE Scrip Code: 532648

Dear Sir/Madam,

Sub.: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Regarding release of Locked-in shares of the Bank

Ref.: Our Intimation No. YBL/CS/2019-20/185 dated March 14, 2020, and Intimation No.
YBL/CS/2022-23/081 dated September 23, 2022

This is in reference to the intimations that were filed with the Stock Exchanges on March 14, 2020
and September 23, 2022 (copies attached) regarding locked-in shares of the Bank.

The Bank has received queries from some of the shareholders as to when the shares which are
locked-in would get released and gets reflected as free shares in their demat accounts.

In this regard, the Bank would like to inform that as per the communication received from the
depositories, viz. National Securities Depository Limited (NSDL) and Central Depository
Services (India) Limited (CDSL), the shares would get released through the automated system of
depositories by Start of Day (SOD) on March 13, 2023 without any further action required from
the Bank.

The Bank would provide further update in this matter upon receipt of final confirmation from
NSDL & CDSL, post release of locked in shares on March 13, 2023.

The above is for your information and dissemination to all concerned.

Thanking you,

Yours faithfully,
For YES BANK LIMITED
SHIVANAN  Ostelyseres by
D RAMA SHETTIGAR
SHETTIGAR 73 0330
Shivanand R. Shettigar
Company Secretary

Encl: A/a

Registered & Corporate Office: YES BANK Limited, YES BANK House, Off Western Express Highway,
Santacruz (East), Mumbai 400055 Tel: +91 (22) 5091 9800 / +91 (22) 6507 9800, Fax: +91 (22) 2619 2866
Website: www.yesbank.in Email: shareholders@yesbank.in CIN: L65190MH2003PLC143249




YBL/CS/2019-20/185 E BANK

March 14, 2020
BSE Limited National Stock Exchange of India Limited
Corporate Relations Department Exchange Plaza,
P.]. Towers, Dalal Street Plotno. C/1, G Block,
Mumbai - 400 001 Bandra - Kurla Complex, Bandra (E)
BSE Scrip Code: 532648 Mumbai - 400 051
NSE Symbol: YESBANK
Dear Sir,

Sub.: Disclosure under Regulation 30 and 51 of SEBI (LODR) Regulations, 2015

This is to inform that the “YES Bank Limited Reconstruction Scheme, 2020" (“Scheme”) has
been approved by the Central Government and the Scheme has been notified in the Official
Gazette on March 13, 2020. The Scheme has come into force on March 13, 2020. A copy of
the Scheme is enclosed herewith for the information of the Members.

We would like to draw attention to Sub-clause 8 of Clause 3 of the Scheme as re-
produced below:

(8) There shall be a lock-in period of three years from the commencement of this Scheme to
the extent of seventy-five per cent in respect of -

(a) shares held by existing shareholders on the date of such commencement;
(b) shares allotted to the investors under this Scheme:

Provided that the said lock-in period shall not apply to any shareholder holding less
than one hundred shares.

In terms of the said Clause, 75% of the shareholding of the shareholders holding 100 or
more shares will be automatically under the lock-in.

Accordingly, all shareholders holding 100 or more Equity Shareholders are advised to
exercise utmost caution while dealing in the script of the Bank and be guided by the
enclosed Scheme.

We request you to kindly take the above on your records and disseminate to all concerned
with an advice not to trade in locked-in shares.

Thanking you,

Yours faithfully,
ForY LIMITED

N /
Shivanand R. Shettigar
Group Company Secretary

Encl: As Above

Tel: +91 (22) 3366 9000 Fax: +91(22) 2421 4500

Regd. & Corporate Office: YES BANK Limited,YES BANK Tower, IFC 2, 15" Floor, Senapati Bapat Marg, Elphinstone (W), Mumbai 400 013, India.
Website: www.yesbank.in Email: communications@yesbank.in CIN - L65190MH2003PLC143249
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. 148] 7% fReett, SpraTs, AT 13, 2020/ 23, 1941
No. 148] NEW DELHI, FRIDAY, MARCH 13, 2020/PHALGUNA 23, 1941

ENKEISE]
(Faefrar e fawr)
arfergE
¢ faeeft, 13 9, 2020

A.HLMA. 174(F).—= §= Torfaes v §06 Fot & st ot srfarfeera, 1956 (1956 T 1)
& AT TREEFT © T AR | AT FE Fd1 8 ;

3w, = fAfdr, 9f o s weeaget wraEsEt ¥ @l # a9 9% frfaee i aof & fasreh
At Raf i oot = & 27 Gft ot Rraeia = it squfRafa & s e §=6 % oo
At B # i 39w w9 § samwatet F B § aorta Frars AT AEaerd g s aad,
FFwra AfFm sfafRay, 1949 (1949 #T1 10) Ft =T 45 Ft IT-4T=T (2) FT Ted oafeai #7
TINT Fd g0 A< qard fowmn, om @9, a9 grT 5 AT, 2020 F STtegEEr
. FT.T. 993(37) FIT AT AT FIT I9 a forfies & sffaeerm & qefa w@r g

AT wfdeerre € wafd F e, aEseE B § & swmrara & 2a o o S e F
Taed w1 A gl v F o adty Red §% 9 "g&taq St #udt F gt & o us e
AT FTAT AFLTF AT

ST, ARG T §F TAT HIauT 077 [aerwt 7 79 5% Twes & Fae 37 T ted
THIT H AT A 6T 35T SATHAh 0l ¢ ;

1437 G1/2020 (€8]
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SIY HET TEHE 7 ITH TANSH T H T AT AT 2T 5 ;

qq:, 99, Ferg g, dERr AR afafaam, 1949 (1949 =1 10) F¥ em=r 45 &t 39-
T (4) ST IU-TT (7) BT Y& AR T AR F2q gu Fafefea =i afega w2,
ERIL S
1. eI AT i TIRH-~(1) TH ¥ FT Hiered a1 ‘I9 5% forfHes qed w=hiw, 2020’ 7 |
(2) 7€ 13 AT= 2020 FT T g
2. IRATYTU-- (1) =9 =9 ¥, 99 % =9 Ta9 § J+747 2T 7 gl--
() "wrfarfa 7 FHary Afame atafm, 1949 (1949 =1 10) sfsva g ;
(@) ‘A & Mo = 7 e T =aite § 8 57 o % oefie ettea a9 | feer w2
* o T=g# 2 ;
() " " T a2 §% afafaam, 1955 (1955 #T 23) F el wfda wrediy v
o AT g ;
(F) "[RIST dF" T U St Fwo, 79 9% forfaee ativa g, S et wates =
% ztaw, ArEuwT -2, 15 = wioe, gardt (7.), §92-400013, AEIg § 8 ;
(@) "Rera §=" & vt g d ataf=em, 1934 (1934 #71 2) F srefiw wfya vy fed
o afoma g ;
(2) I 9TeRT ST UET &, ST THH YAFT & S TN A5l g, e srtertaam § afvarfoa €, agr o
2T, ST et & F3er: 3% 2 |
3. TifeT dF & AT Goft-—(1) TAiTea S &t arfda 9t %. 62,00,00,00,000 (B 91X &T &1
FOT & AT) & &7 ¥ qRafda grft =fiv & 2 (7 ®U)  F TAF TiFT Q@A
Tv=aT 30,00,00,00,000 (19 BAX FS A1) & €T § URAT 2l STUIT T T8 THFHT T
%. 60,00,00,00,000 (B% BT FIIS FTT HIA) ZHT |
(2) wrfrge srfamTt S dsft 200,00,00,000 (3T &Y FAE 940 A1) F w9 a4t 2 |
(3) oo 9% sfiw o7y Raers, itsa 9% H [Aeer 391 i [Risa aF a9 SfEdt aai #i1
e 9 T AT HHT 92 & T % Thd God 3T a1 90 Ao 9% 6 90 & Teqef= 337
% 23t Ooit STerd % aTe qeettaa & | faerh & 1 2@t S arivar Fo1 sfadt 9o & medig
gfererd & FH ¥ ITATH V(AT & ATF Al gHiT |

(4) FRaers S, QU1 F sded i AE ¥ A1 a9 H qHIE T Tg I STt a7 aniar &
it S anfRar & wedft afdera & F3 781 w4 |

(5) FFaer g% 7 o= g e, Faferfe dur o garfaeer 1 e #T amr-—
(i) SO T eTiar ; AT
(i) TITST a4 % Tt T AT F FoT AATIERTL T A1 T(A0T 5 AT
(i) ST R o g ARt e s,

THH ST HT FH BT

g RSd 9% AT Tg TETEE FIA F GLAT (% A7 Tqaaq F SATET et A% aF Hls
Fraer (Faee 5% § f971) qaeifea &% & =t wfdera & afers F warteasr a7 F31 & o 3t
U IURR E, AT UH et 1 S I i v fer o A1 geiisa o % asft e o




[ATT 1l— &vT 3(i)] T T TSI ;AT

T 1 ITH F HATIEHRT % G5 Taed q, TR S o FH 21, AATMAFT FT TIT FA 6 oI
AT T FHAT

(6) T §F =6 ThIH F I g9 & ARTHT &1 w1 feawt & @aw sraa =T et #1 stdes
FIT |

(7) M= 9% i 9 Fau®, Srgi i & oefia ifea §% % 998 gaeseg U §, e
Tatemeer & F10r A7 el Y Sve e % forw sree srferf=ae, 1961 (1961 F7 43) F arefier Ioft
ATHATT T T FLA F T AT BT |
(8) THgcax ufaaa &t HfraT I, =8 Thiw & IR F fiF a9 Y srawgar (AfF 7) Aty At
#T qTaT R

(F) TF I3 F1 A 7 e 997 gt gy g 997 ;

(@) =& =h % srefier Aot it srefed o

TR IFT AATEAT (ATHSA) AT TF | T FH AT AT FA aTel Tt off 9w e aw
R
4, TTIRT SF F W AgaRl #1 TREAT - tsq 9% * fAwferfad s saq=est #1 o G
STTUATT, ST -~

() srT== 110 (9) ;

(@) TT=E 127 () ;

() IR 127F (F) ; AT

() == 127F (@) |
5. fARa® I #T WET--(1) ARAT Rod 9% g7 Wgw Hed 9% % T9EF F 9% W 11 F

e srfdreenr £t iy 1 T & "9 Feie Ra| it F qeuq T R g S ST uF qg
fHreereh oS =7 e Tobm STrowT, fSree fwferfer safe i, i -

() e FAW, 0@ g foxfw afgwrt T 3v yEy [, and we 9% e
FRFT ATIFT ST T Ao ;

(i) =T g HEgar, T A FEAFRT T, T TAAA - T FIART AT ;

(iii) =T 7R FETH - FAFRT A9 ;

(iv) =T AqT A=T- F-FHFET 3 |
(2) e &=, 3T (1) F efie g aeet & st Pgast F w7 § 2 st amiaetom
F
(3) weT Red §F, 97 Feerst F €9 # UF A7 ATTF a9 ATFTAT F (HIFT FT T, ST a8
AFLTF THA |
(4) TH A R dag Staerd 1 Farieew & ST g, S9 3I9-927 (1) F oTefi afeq qaeitea s+
F A1 § UF Aaer Artea Fe # Aferewe gr |
(5) FRzas A2 *1 3w FAeus ggaioT # f Tad=ar grft, gud F aedha fed §% g
3U-T37 (3) F M (A<h A9 Faerl &1 SEFHE, A H T qEeqql, €0 F Ag=ual a1 &fed
Fferay " 7 AT q8i gRi
(6) 3T &7 § fAeerwt it FHRe TomEt gRfT, 38 a1d & gra gu o qiied d9% % Ao g & forg
AT SEHTRAT, 2T, STIAT IT Rl 377 &1 % ST et O 9 gl & |
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(7) s et & 91 =8y fAeEa e 10 o2 % "ee, U U% OY UE a9 iy sty & forw A
IEF THIH ATIT ST A=l | ATARIAT THHAT F T [AIST 9% G AqHTH JIe Hl T
0 ST @, ST oft TesTaEdt g, A @)
(8) AT % e | TorelT F#Y AT A1 & Uz Nhar ¥ =9 FT Ao w15 AT F2F AT THF g foram
T Fe o fAfResT srfarfamr 981 g |
(9) AT e HT ARG F 979 a9 &I rater g Faerw 9% =i Faes, a+dt any @t F adi=
ST S & | SAICETE F &9 § 7 10
6. gifsa d F srfra shx and
(1) T TF T | =TT T &  ITSTAT A5l AT 77 8, F qdt "@faer, Fem, deaas, +uw,
HEATIATHT, Y& HIAT Sfateea e Bt fF g5fa 7 w7 forgd, St efim ais g9 8 3% T8,
HIS[E B AT TATAT BI ATAT g, IHT T 3T IHT HHT TF THATET gAY, STH Fhid % AT T Tgf
gl
(2) FET TR AT AT AT, ST IULNH bl for@at AT Sg21al &1 I TATA F4A & o7 743617
&, T IA6T THTT AT STa9TF ol & |
(3) TMITST &% F T\ TN AAT STHRIAT ¥ 37qmY, TR & To7 YA & AT i o+
FOTETATSA & SATEHE, IAATE T IM(AeE; Thi T | TUid: ATATE T8 gq S°T Afq # i a6
REERLE R RIER IR I I e
(4) T F sreme a2 TReft oft =afxe o etted S # gu afad=i % w1, gt §% & F:re Tiase
ITH FA FT 2% qgl gl
(5) #TE AT IUTHSIT aTE gqF, aTe, T a7 et ser st &t dfaa Frrarar, sfiT e a& g
a1 3ok freg e 1 TS ey A At smor, s & s @
7. FHATRAT T GqT IR @AT =[50 §F F gl FHAFT T 7 TF 99 67 J4qia F o,
AT FaT § IHT A tEE o Far F et i adt uw, FaT i qartagty sEemer f et
afgd, = &3, St fF e s g1 % fad & S wger UF FHEE W AR g 3

T T 9% F (Heer® e, FR0r Afafofed F3d gu ¥ a% THAT F7 91" F:T F
T, et it 55, ST A ST awE, e yagEhE e S qar a6 F 99§ |
8. e §% ¥ FATAT 3 ATET Aea® AqRAfdd @l (1) TS I F F1ATAT ST o,
=0 =6 | R g o yarfad gu foer, S G 7 ¢ S s o F e a2, e aw
THHF AT ZH T TBA T T |
(2) Ttted 5% 1 R 9% * AntedT Matar F dqar sreaea® Meget i adt #7 g w2
& TIAT AT FIATAT T ATETE @A AT A=A FIATAT AT ATETSA HT ST FIA 61 Tqq=q1 g |
9. fAar Sl TEAT T&@ FAT -5 5% RS 5% F FHI-THT 97 S61H % FHAad= AT Iq9
Haterd ot o= 7rer §, Red 5% i1 srafera fEoEwor s g=ET T qa F4m
10. M| I¥ FT T (1) [T 9% F7 &7 I e Fw i qAfed a1 g@an, @isa %
qeg% =9 & 3T T3 " Sru, 7fe ag wfiT 9 91 FRAT a1 @-9EaE U arhmer 9 g0
AT & % TIOTEId T T IT AR $-0e7 T 9T &SlT SIar ¢ |
(2) 39-8=7 (1) & Tt & 21 gU oft, S ATl A1 =T, AfS a8 A@remer f7a v 21, a1 39 uw
A7 Srfers T FHTERAS, ST a9 & TSeeidhd Id aTe ©419 § T g af, § f&sod &
ST




[ATT 1l— &vT 3(i)] T T TSI ;AT

11. sfger™ $ gafa--f<ta e fam, BT g9, avg 996 ger 5 5= 2020 i1
ATerg=T |, F1.3M. 993(3N) F HILAH & [ [6d a5 TT ST ATEMA T TH ThH LA g &
fam & e = faa=r 9w 18.00 &5t & |97 gr S

12. =i % Iuael F1 Rdua--afe =g F sudst & P § FiE 93g SO giam 8, a1 =9 fod
% T AT SATOIT 377 36 WA 92 39 A= qeft gafedt & foro oifaw & areaary g |

[FT. &. 7/19/2020-F37-1]
AT T, HYh A=

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 13th March, 2020

G.S.R. 174(E).—Whereas, the Yes Bank Limited is a banking company registered under the
Companies Act, 1956 (1 of 1956) and carrying on the business of banking in India;

And whereas, the rapidly deteriorating financial position of the Yes Bank Limited relating to
liquidity, capital and other critical parameters, and the absence of any credible plan for infusion of
capital necessitated the Reserve Bank of India to take immediate action in the public interest and
particularly in the interest of the depositors and accordingly, the Yes Bank Limited was placed under
moratorium by an order of the Government of India in the Ministry of Finance, Department of
Financial Services vide notification number S.0. 993(E), dated the 5™ March, 2020 in exercise of the
powers conferred by sub-section (2) of section 45 of the Banking Regulation Act, 1949 (10 of 1949);

And whereas, during the period of moratorium, the Reserve Bank of India has considered it
necessary in the public interest and in the interest of the depositors and also to secure the management
of the banking company, to prepare a scheme for the reconstruction of the concerned banking
company;

And whereas, the State Bank of India and certain other investors have expressed their
willingness to make investment in the Yes Bank Limited and to participate in its reconstruction
scheme;

And whereas, the Central Government has accorded its sanction to the said scheme for
reconstruction.

Now, therefore, in exercise of the powers conferred by sub-section (4) and sub-section (7) of
section 45 of the Banking Regulation Act, 1949 (10 of 1949), the Central Government hereby notifies
the following scheme, namely: —

1. Short title and commencement.—(1) This Scheme may be called the Yes Bank Limited
Reconstruction Scheme, 2020.

(2) It shall come into force on the 13™ day of March, 2020.
2. Definitions.—(1) In this Scheme, unless the context otherwise requires—
(a) "Act" means the Banking Regulation Act, 1949 (10 of 1949);

(b) "investor” means any person other than the investor Bank willing to invest in the
reconstructed bank under this Scheme;

(c) “investor bank" means the State Bank of India, constituted under the State Bank of India Act,
1955 (23 of 1955);

(d) “reconstructed bank” means the Yes Bank Limited, a banking company having its registered
office at Yes Bank Tower, IFC-2, 15" Floor, Prabhadevi (W), Mumbai -400013, Maharashtra;

(e) “Reserve Bank™ means the Reserve Bank of India, constituted under the Reserve Bank of
India Act, 1934 (2 of 1934).
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(2) Words and expressions used herein and not defined but defined in the Act shall have the meanings
respectively assigned to them in the Act.

3. Share capital of reconstructed bank.— (1) The authorised capital of the reconstructed bank shall
stand altered to Rs.62,00,00,00,000 (Rupees Six thousand two hundred crore only) and number of
equity shares to 30,00,00,00,000 (Three thousand crore only) of rupees two only each, aggregating to
Rs.60,00,00,00,000 (Rupees Six thousand crore only).

(2) The authorised preference share capital shall continue to be Rs. 200,00,00,000 (Rupees two
hundred crore only).

(3) The investor bank and other investors, shall invest in the reconstructed bank and the reconstructed
bank shall allot equity shares of the reconstructed bank, at a price of rupees ten only with face value of
rupees two only and premium of rupees eight only, subject to the condition that post infusion of
equity capital, the equity shareholding of the investor bank shall not be less than twenty-six per cent.
and not more than forty-nine per cent. of the total equity shares of the reconstructed bank.

(4) The investor bank shall not reduce its equity shareholding below twenty six per cent. of the total
equity shareholding of the reconstructed bank before completion of three years from the date of
allotment of the shares.

(5) An investor, other than the investor bank, may exercise voting rights to the extent of —
(i)  1its shareholding; or
(i)  nine per cent. of the total voting rights of all the shareholders of reconstructed bank; or
(i) as may be decided by the Reserve Bank,

whichever is lower:

Provided that the Reserve Bank may after satisfying itself that an investor (other than the
investor bank) holding more than nine per cent. of the equity shares in the reconstructed bank is ‘fit
and proper’ to hold voting rights in excess of nine per cent., permit such investor to exercise voting
rights to the extent of its shareholding or up to fifteen per cent. of the total voting rights of all equity
shareholders of the reconstructed bank, whichever is less.

(6) The reconstructed bank shall allot its equity shares within two working days following the
commencement of this Scheme.

(7) The investor bank and investors who have subscribed to the shares of the reconstructed bank under
this Scheme shall not be liable to pay capital gains tax under the Income-tax Act, 1961 (43 of 1961)
for any deemed profits or gains on account of such subscriptions.

(8) There shall be a lock-in period of three years from the commencement of this Scheme to the extent
of seventy-five per cent. in respect of—

(a) shares held by existing shareholders on the date of such commencement;
(b) shares allotted to the investors under this Scheme:

Provided that the said lock-in period shall not apply to any shareholder holding less than one
hundred shares.

4. Alteration of articles of association of reconstructed bank.— The following articles of
association of the reconstructed bank shall be omitted, namely:—

(a) article 110(b);

(b) article 127 (b);

(c) article 127A (a); and
(d) article 127A (b).

5. Constitution of Board of Directors.— (1) The office of the Administrator of the reconstructed
bank, appointed by the Reserve Bank of India, shall stand vacated immediately after seven calendar
days from the date of cessation of moratorium under paragraph 11 and a new Board of Directors shall
be reconstituted comprising of the following persons, namely:—



[ATT 1l— &vT 3(i)] T T TSI ;AT

(1) Shri Prashant Kumar, former Chief Financial Officer and Deputy Managing Director of
State Bank of India, as Chief Executive Officer and Managing Director;

(i1) Shri Sunil Mehta, former Non-Executive Chairman of Punjab National Bank, as Non-
Executive Chairman;

(ii1) Shri Mahesh Krishnamurthy as Non-Executive Director;
(iv) Shri Atul Bheda as Non-Executive Director.

(2) The investor bank shall nominate two officers as Directors in addition to the members appointed
under sub-paragraph (1).

(3) The Reserve Bank of India may appoint one or more persons as additional directors as it may
consider necessary.

(4) Any investor who is permitted to have voting right of fifteen per cent. shall have the right to
nominate one director on the Board constituted under sub-paragraph (1).

(5) It will be open to the Board of Directors to co-opt more directors to it, so however that the total
membership in the Board, excluding the additional directors appointed by the Reserve Bank of India
under sub-paragraph (3), shall not exceed the maximum prescribed by the articles of association.

(6) The appointment of the directors shall have effect, notwithstanding non-fulfillment of any
requirement as to minimum shareholding, qualification, experience or any other condition, for being a
director of the reconstructed bank.

(7) The members of the Board, other than the additional directors, so appointed shall continue in
office for a period of one year, or until an alternate Board is constituted by reconstructed bank in
accordance with the procedure laid down in its memorandum and articles of association, whichever is
later.

(8) Any defect in the constitution or any vacancy in the Board shall not invalidate any meetings
conducted by the Board or any decision taken by it.

(9) The investor bank and the investors shall be treated as ‘public shareholders’ of the reconstructed
bank for a period of five years from the date of allotment of shares to them under all applicable laws.

6. Rights and liabilities of reconstructed bank.— (1) Unless otherwise expressly provided in this
Scheme, all contracts, deeds, bonds, agreements, powers of attorney, grants of legal representation
and other instruments of whatever nature, subsisting or having effect immediately before the
commencement of this Scheme, shall be effective to the extent and in the same manner,as was
applicable before such commencement.

(2) It shall not be necessary to obtain the consent of any third party or other person who is a party to
any of the aforesaid instruments or arrangements to give effect to them.

(3) All the deposits with and liabilities of the reconstructed bank, except as provided in this Scheme,
and the rights, liabilities and obligations of its creditors, shall continue in the same manner and with
the same terms and conditions, completely unaffected by this Scheme.

(4) No person shall be entitled to get any compensation from the reconstructed bank on account of the
changes in the reconstructed bank by virtue of this Scheme.

(5) Any cause of action accrued, suit, appeal or other proceeding of whatever nature pending, and
decree or recovery certificate obtained by or against the reconstructed bank, shall remain unaffected
by this Scheme.

7. Continuation of services of employees.—All employees of the reconstructed bank shall continue
to be employees of the reconstructed bank with the same remuneration and on the same terms and
conditions of service, including terms of determination of service and retirement, as were applicable
to such employees immediately before the commencement of this Scheme, for a minimum period of
one year:

Provided that the Board of Directors of the reconstructed bank shall, for reasons to be
recorded in writing and after following the due procedure, discontinue the services of the key
managerial personnel at any time as it deems necessary.
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8. No change in offices or branch network of reconstructed bank.—(1) The offices and
branches of the reconstructed bank shall continue to function in the same manner and at the same
location where they were functioning prior to the commencement of this Scheme, without in any way
being affected by this Scheme.

(2) It shall be open to the reconstructed bank to open new offices and branches or close down existing
offices or branches, in accordance with the guidelines of the Reserve Bank and after complying with
the necessary terms and conditions.

9.  Furnishing statements and information.—The reconstructed bank shall submit to the Reserve
Bank such statements and information as may be required by the Reserve Bank from time to time,
regarding the implementation of this Scheme or any other matter relating thereto.

10. Manner of service of notice—(1) Any notice or other communication required to be given to
the reconstructed bank shall be considered to be duly given, if addressed to and sent by speed post or
by courier or by pre-paid ordinary post or by email at the address of the registered office of the
reconstructed bank.

(2) Notwithstanding anything contained in sub-paragraph (1), any notice or communication, which is
of general interest, shall be advertised, in addition, in one or more daily newspapers, which may be in
circulation at the place where the registered office of the reconstructed bank is situated.

11. Cessation of moratorium.—The order of moratorium on the reconstructed bank issued by the
Government of India in the Ministry of Finance, Department of Financial Services vide notification
number S.0. 993(E), dated the 5™ March, 2020 shall cease to have effect on the third working day at
18:00 hours from the date of commencement of this Scheme.

12. Interpretation of the provisions of the Scheme.—If any doubt arises in the interpretation of
the provisions of this Scheme, the matter shall be referred to the Reserve Bank and its views on the
issue shall be final and binding on all concerned.

[F. No. 7/19/2020-BOA.I]
AMIT AGRAWAL, Jt. Secy.
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YBL,/CS/2022-23 /081

September 23, 2022

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Plot no. C/1, G Block, Corporate Relations Department
Bandra - Kurla Complex, Bandra (E) P.J. Towers, Dalal Street
Mumbai - 400 051 Mumbai - 400 001

Tel.: 2659 8235/36 8458 Tel.: 2272 8013 /15/58 /8307
NSE Symbol: YESBANK BSE Scrip Code: 532648

Dear Sirs,

Ref: Owur intimation titled - Outcome of the Board Meeting - SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Listing Regulations) and press release
titled - “Outcome of YES BANK's Board Meeting held on July 15, 2022”

This is in reference to the subject intimation that was filed with the Stock Exchanges on July 15,
2022 (copy attached). The Bank, vide this intimation, had stated that “Pursuant to the Bank
coming out of the Reconstruction Scheme, the alternate Board at its first meeting held today,
has approved inter-alia, below mentioned key matters...... ,”. The key matters included the
alternate Board’s decisions to recommend to the Reserve Bank of India (RBI) for their approval,
appointment of Mr. Prashant Kumar as MD &CEO of the Bank for a period of 3 years, his
appointment as interim MD &CEO and proposed amendment to Articles of association of the
Bank.

In this regard, basis the subsequent clarification received from the RBI, the Bank would like to
state that it will be deemed to be out of the YES Bank Limited Reconstruction Scheme, 2020 (“ the
Scheme”) basis the following:

1. Pursuant to completion of the lock-in period of 3 years in respect of 75% of shares (
except those who held less than 100 shares)held by existing shareholders on the date of
commencement of the Scheme and in respect of shares allotted to investors under the
Scheme from the date of commencement of the Scheme

2. Submission of a compliance certificate by the Bank to RBI that all conditions of the
Scheme have been fulfilled.

3. Subsequent confirmation of the same by the RBI.

In this regard, it may be noted that the Bank has received confirmations from depositaries, viz.
Central Depository Services (India) Limited (CDSL) and National Securities Depository Limited
(NSDL) that the locked-in shares would get released on March 13, 2023 after the lock in period
i.e. March 12, 2023 through the automated system of depositories without any further action
needed from the Bank.

Santacruz (East), Mumbai 400055 Tel: +91 (22) 5091 9800 / +91 (22) 6507 9800, Fax: +91 (22) 2619 2866

Registered & Corporate Office: YES BANK Limited, YES BANK House, Off Western Express Highway, I
Website: www.yesbank.in Email: shareholders@yesbank.in CIN: L65190MH2003PLC143249




Accordingly, the announcement made by the Bank on July 15, 2022 (copy attached) with regard to

the Bank exiting the Reconstruction Scheme stands amended.
This is for your information and dissemination.
Thanking you,

Yours faithfully,
For YES BANK LIMITED
SHIVANAN Digitally signed by

SHIVANAND RAMA

D RAMA SHETTIGAR
Date: 2022.09.23

SHETTIGAR 18:24:12 +0530

Shivanand R. Shettigar
Company Secretary

Encl: A/a

Santacruz (East), Mumbai 400055 Tel: +91 (22) 5091 9800 / +91 (22) 6507 9800, Fax: +91 (22) 2619 2866

Registered & Corporate Office: YES BANK Limited, YES BANK House, Off Western Express Highway, I

Website: www.yesbank.in Email: shareholders@yesbank.in CIN: L65190MH2003PLC143249
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July 15, 2022

National Stock Exchange of India Limited
Exchange Plaza,

Plot no. C/1, G Block,

Bandra - Kurla Complex

Bandra (E), Mumbai - 400 051

Tel.: 2659 8235/36 8458

NSE Symbol: YESBANK

Dear Sir / Madam,

BSE Limited

Corporate Relations Department
P.J. Towers, Dalal Street
Mumbai - 400 001

Tel.: 2272 8013 /15/58/8307

BSE Scrip Code: 532648

Sub.: Outcome of the Board Meeting - SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (Listing Regulations)

In terms of Regulation 30 of the Listing Regulations and other applicable provisions, if any,
please find attached herewith a Press Release in relation to the Outcome of the Board of
Directors of the Bank held on July 15, 2022 which is self-explanatory in nature.

The above information is being hosted on the Bank’s website www.yesbank.in in terms of
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended.

You are requested to take the same on record and for appropriate dissemination.

Thanking you,

Yours faithfully,

For YES BANK LIMITED

SHIVANAND

Digitally signed by SHIVANAND
RAMA RAMA SHETTIGAR

Date: 2022.07.15 20:51:07 +05'30"
SHETTIGAR

Shivanand R. Shettigar
Company Secretary

Encl: As above

Registered & Corporate Office: YES BANK Limited, YES BANK House, Off Western Express Highway,
Santacruz (East), Mumbai 400055 Tel: +91 (22) 5091 9800 / +91 (22) 6507 9800, Fax: +91 (22) 2619 2866
Website: www.yesbank.in Email: shareholders@yesbank.in CIN: L65190MH2003PLC143249



Press Release

Outcome of YES BANK’s Board Meeting held on July 15, 2022

Mumbai, July 15, 2022:

Pursuant to the Bank coming out of the Reconstruction Scheme, the alternate Board at its first
meeting held today, has approved inter-alia, below mentioned key matters.

1. Recommendation of Mr. Prashant Kumar as MD &CEO for approval of RBI

The alternate Board has recommended to the Reserve Bank of India (RBI) for its approval,
appointment of Mr. Prashant Kumar as MD &CEO of the Bank for a period of 3 years. The
recommendation takes into account the Bank having turned profitable within the reconstruction
phase of the Bank, his able leadership and management continuity & stability. The Board also took
on record, State Bank of India’s (SBI) recommendation, vide letter dated October 30, 2021, on the
candidature of Mr. Prashant Kumar as the Bank’s MD & CEO for a period of 3 years.

However, in order to have management continuity pending review and approval by RBI, of the
Board’s recommendation to appoint Mr. Prashant Kumar as a regular MD & CEO for a period of
three years, RBI vide its letter dated July 15, 2022 has approved Mr. Prashant Kumar as the Interim
MD & CEO of the Bank for a period of 3 months.

2. Amendment to Articles Association of the Bank

The alternate Board has recommended amendments to the Articles of Association of the Bank,
which will be subject to the RBI and shareholders approvals / notings.

a) Nomination Rights to Investors:

The Board has approved insertion of a clause in the Article of Association that allows the
Bank to enter into agreements with permitted investors to allow investors to nominate
directors on the Bank’s Board subject to terms and conditions as the Board of the Bank may
deem fit and appropriate.

b) Appointment of Executive Directors on the Board of the Bank:

The Board has further approved an insertion in the Articles of Association to enable the
Board to appoint and/ or re-appoint from time to time one or more of the Directors to act as
Whole-time Director(s)/Executive Director(s)/Joint or Deputy Managing Director(s) of the
Company, not in any case exceeding one third of the total number of Directors of the
Company for the time being who shall not be subject to retirement by rotation.

The aforesaid proposed amendments with such modifications as may be advised by the RBI or
otherwise, as necessary, shall come into effect only after the same are approved by the RBI and
shareholders.
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About YES BANK

YES BANK is a 'Full Service Commercial 'Bank’ providing a complete range of products, services
and technology driven digital offerings, catering to Retail, MSME as well as corporate clients. YES
BANK operates its Investment banking, Merchant banking & Brokerage businesses through YES
SECURITIES, a wholly owned subsidiary of the Bank. Headquartered in Mumbai, it has a pan-
India presence including an IBU at GIFT City, and a Representative Office in Abu Dhabi.

For more information, please visit the Bank's website at hitp.//www.yesbank.in

For further information, please contact:

YES BANK

Neha Chandwani

VP, Corporate Communication

Email: Neha.Chandwani@YESBANK.in
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