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MANOJIT SAHA
Mumbai, 15 May

The Reserve Bank of India
(RBI)willmeet top executives
of asset reconstruction com-
panies (ARCs) on Friday to
take stock of the sector.
During themeeting,ARCs
will also seek clarity
from the regulator on
bank borrowing.

While there isno reg-
ulatory ban in place, ARC
sources said banks often
refuse funding.

“If the regulator clarifies
that commercial banks are
allowed to lend to the ARCs,
itwill help,” a topARCofficial
said. Apart from bank fund-
ing,ARCs raise funds fromthe
market by way of non-con-
vertible debentures.

The other issue faced by
the ARCs is the settlement
process.According to the cur-
rent norms, every settlement
proposal for an ARC has to go
throughan independentadvi-
sory committee consisting of
three officials from finance,
technical, and legal back-
grounds, even for a nominal
amount. In addition, all set-
tlement proposals need to be
approved at the board level.

“For other regulated enti-
ties likebanksorNBFCs, there
is a settlementpolicywith the
delegation of power.
Settlements can be done at
thebranch level, regional, and
office level. That is not the

case with ARCs. This makes
the settlement mechanism
time-consuming,” an official
fromanARC,adding the issue
is likely to be raised with the
regulator. The banking regu-
lator has been meeting chief
executives of regulated enti-
ties like banks, NBFCs, and
cooperative banks as a part of
their supervisory engage-
ments to understand the
issues faced by entities and
also convey itsmessage to the
regulated entities.

Governancehasbeenakey
theme of these interactions
with regulated entities.

RBIdeputygovernors from
regulation and supervision
will be having the interaction
with the ARC CEOs, along

with executive directors.
More participation from

the retail investors is another
issue that may be raised with
the regulator, ARC officials
said. Increasedparticipants in
the security receipts market
will also ensure depth and
liquidity.

“Only a few investors are
eligible for investment in
security receipts. We would
request the regulator to imple-
ment theSudarshanSencom-
mittee recommendation
whichproposed thathighnet-
worth individuals should be
eligible to invest in SRs,” an
official said. When an ARC
buys an asset from a bank or
NBFC, they pay 15 per cent in
cash and 85 per cent in the

form of security receipts.
RBI formed a committee

under Sudarshan Sen to
review the legal and regulato-
ry framework for ARC.

The committee, which
submitted its report in
November 2021, recognised
that the listing and trading of
SRs will take off only if ARCs’
ability to resolve the underly-
ing stressedassets is strength-
ened to generate a higher
quantum of redemption and
upside for an investor.

The committee recom-
mended the list of eligible
qualified buyers could be fur-
ther expanded to include
HNIswithaminimuminvest-
ment of ~1 crore, and corpo-
rates (networth of ~10 crore &
above), among others.

According to RBI data,
sales to ARCs by banks shot
up in2022-23,partly reflecting
the assets sold to the newly
operationalised National
Assets Reconstruction
Company Ltd.

During 2022-23, 9.7 per
cent of the previous year’s
stock of scheduled commer-
cial banks’ Gross NPAs was
sold to ARCs as compared
with only 3.2 per cent in
2021-22.

The acquisition cost of
ARCs as a proportion to book
valuesof assetsdeclined from
33 per cent at the end of
March 2022 to 29.8 per cent at
the end of March 2023, the
RBI added.
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RBI urgesgold loan NBFCs to
follownormsamidbizsurge
Goldfinancefirms’businessgrewfrom~34,678crinMar’20to~1.31trninMar’23
MANOJIT SAHA
Mumbai, 15May

TheReserveBankof India (RBI) has
askednon-banking financial com-
panies (NBFCs) to strictly comply

withnormsregarding loan-to-value ratio,
auctionprocesses,andcashdisbursement
after discovering that someof these com-
panies violated regulatory guidelines.

According to sources, the regulator
assessed thegold loanbusinessofNBFCs
afteroneof them, IIFLFinance, facedreg-
ulatory restrictions for violating norms.

Thegold financecompanies’ business
recorded phenomenal growth since the
pandemic, jumping from~34,678crore in
March2020to~1.31 trillion inMarch2023,
according to RBI data.

Last week, in a communication to
gold loanNBFCs, the regulator instruct-
ed them not to disburse more than
~20,000 in cash, citing provisions of the
Income-Tax Act.

One concern was related to higher
cash disbursements than the norms
stipulate.

Sources revealed that many gold
finance companies violated the cashdis-
bursement component, extending 40-
50 per cent of the loan amount in cash.
The average ticket size of gold loans is
around ~50,000 formost companies.

“There were breaches in the past,
maybeby a smallmargin,which the reg-
ulator tolerated since they were within
thepermissible limit.However, now they
are emphasising strict adherence to the
norms,” said a source.

In March, the RBI barred IIFL
Finance, anNBFC, fromsanctioningand
disbursing freshgold loansdue to “mate-
rial supervisory concerns” and toprotect
the interests of customers. Similarly, the
loan-to-value cap for NBFCs is set at 75
per cent. The regulator has instructed
these firms to strictly adhere to the cap.

RBIGovernor ShaktikantaDas stated
that the regulator instructs entities to

take corrective stepswhenever there are
violations.

“I would like to say that our supervi-
sion machinery in RBI, either for banks,
NBFCs or lenders, regularly conducts
supervision.Whereverweseemajordevi-

ations in compliance and regulatory
requirements, our first intent is to deal
directly, bilaterally with them, sensitise
them,workwith them,and impressupon
them to take corrective action,” Das said
during the April monetary policy press
conference when asked about recent
restrictions againstNBFCs.

“While working with them, when
progress is not up to the mark, then on
top of that, we apply supervisory restric-
tions, but as part of supervision, we reg-
ularly supervise the system and review
the major players. So, I would not like
to say that this is a system-wide problem
becausewe have supervised every enti-
ty. We take action in outlier cases,”
Das added.

The auction of gold due to non-pay-
ment is another area where the regula-
tor has sensitised NBFCs to follow a
transparent process.

Sources saidRBI insists that the indi-
vidual whose gold is auctioned should
be aware of such a process being initi-
ated. Additionally, the auction should
be conducted at the taluka level so the
person can be physically present during
the auction.

IIFLFinanceraises
~1,271crthrough
rightsissue
IIFLFinancehasraised~1,272crore
througharightsissuewhichwas
oversubscribedby135percentasper
exchangebiddingdata,providing
muchneededliquiditysupporttothe
NBFCfirm.Themoneywasraisedfor
operationsandtofundgrowthafter
theRBIbanneditsfreshdisbursements
byIIFLFinance’sgoldloanbusinessdue
tosupervisoryconcernsonMarch4,
2024.Therightsissuewasofferedtothe
existingshareholdersat~300pershare
intheratioofoneshareforeverynine
sharesheld. BS REPORTER

TRACKING DISBURSEMENT
NBFCadvancestoindivdualsagainstgold
till March end of respective years (~cr)

2020 2021 2022 2023
Source: RBI

34,678

94,840

1,19,311
1,31,165

BankregulatorsettomeetARCs,may
discussborrowing,settlementprocess
ThecentralbankwillmeetthecompaniesonFriday

Private-sector life insurerHDFCLife
InsuranceonWednesdayannounced its
highest-everbonusof~3,722 croreon
participatingplans tonearly2.22million
policyholders. Inparticipatingorpar
policies, life insurancecompanies share
thebenefitofprofit in the formof
bonuseswithpolicyholders. Theseplans
allowpolicyholdershaveashare in
company’sprofits, reflectingamutual
partnershipbetweenthe insurerandthe
policyholders.Outof the totalbonus
amount,~2,798crorewillbedisbursed to
policies in thecurrent financial year
(FY25),either in the formofmaturity
bonusesor cashbonuses.

AATHIRA VARIER

HDFCLifedeclares
highesteverbonus
of ~3,722crore

India InfrastructureFinanceCompany
Limited(IIFCL’s)ManagingDirectorPR
JaishankaronWednesdaysaidthatthey
aretargetingzeronetnon-performing
assets (NPAs) for thecurrentfinancialyear.
AsofMarchend, IIFCLhasbeenableto
improveitsassetqualitywithadeclinein
thegrossNPAratioto1.61percent,down
from4.76percent inthepreviousyearand
19.70percentasonMarch2020.NetNPA
ratioalsodeclinedto0.46percent,which
isdownfrom1.41percent intheprevious
year, thatstoodat9.75percentason
March2020.OndraftRBI infrafinancing
guidelines, Jaishankarsaidthattheyhave
senttheirsuggestionstotheRBI.

HARSH KUMAR

IIFCLtargets
zeronetNPAfor
thecurrentFY

ReserveBankof India (RBI’s)Deputy
GovernorSwaminathanJonWednesday
askedthenon-banking financial
companies (NBFCs) to strengthentheir
governanceandassurance functions
alongwithmaintainingaconstantvigil
againstpotential risksandvulnerabilities,
duringaninteraction.Theconferencewas
heldinMumbaifortheheadsofassurance
functions(i.e.,chiefcomplianceofficers,
chief riskofficersandheadsof internal
audit)ofselectNBFCs.Theconferencewas
attendedbyabout280participants
representingmorethan100NBFCswhere
DeputyGovernorsMRajeshwarRaoand
SwaminathanJaddressedtheparticipants.

AATHIRA VARIER

NBFCsasked
tostrengthen
governance

KEY ISSUES FACED BY ARCs

nMoreparticipationfrom theretail investors: Increased
participants inthesecurityreceiptsmarketcanhelpensure
depthandliquidity

nNoregulatorybaronbank
borrowingbyARCs.Sourcessay
banksoftenrefusefundingto
suchentities

nThecumbersomeprocess for
settlement: Incurrentnorms,

everysettlementproposal
foranARChastogo
throughanindependent

advisorycommittee
consistingof3officials,even
forsmallamounts

FINANCIAL SUM-UP

hetvishah
Highlight

hetvishah
Highlight

hetvishah
Highlight

hetvishah
Highlight

hetvishah
Highlight

hetvishah
Highlight

hetvishah
Highlight

hetvishah
Highlight

hetvishah
Highlight

hetvishah
Highlight

hetvishah
Highlight



21मुंबई,  गुरुवार, १६ मे २०२४

dmoShmD$g amoS> emIm: 108-110, goR> E‘ E’$ nm§S>o M°[aQ>o~b Q´>ñQ> {~pëS>¨J, 
dmoShmD$g amoS, ‘w§~B© - 400005.  

Xÿ. H«$. - 022-2364 6093/2369 7498 ’$°³g H«$. - 23637499, 
  B©‘ob: WodehouseRd.MumbaiSouth@bankofindia.co.in 

({Z¶‘ 8(1)

H$ãOm gyMZm
Á¶mAWu, {ZåZñdmjarH$ma ~±H$ Am°’$ B§{S>¶m, dmoS>hmD$g amoS> emIm gmD$W PmoZoMo àm{YH¥$V 
A{YH$mar ¶m ZmË¶mZo {g³¶w[aQ>m¶PoeZ A°ÝS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÝS> 
EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 Am{U H$b‘ 13(12) ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> 
(EÝ’$mog©‘|Q>) ê$ëg, 2002 À¶m {Z¶‘ 3 AÝd¶o àmá A{YH$mam§Mm dmna H$ê$Z {XZm§H$ 09.05.2023 
amoOr ‘mJUr gyMZm Omar H$ê$Z H$O©Xma lr. gwerb Hw$‘ma nmoÔma, ahmUma ¶oWo, ~r-107, n{hbm 
‘Obm, g§JrV grEMEgEb {~pëS>¨J H«$. 10, Oogb nmH©$ amoS>, ^mBªXa nyd©, R>mUo 401005  ¶m§g 
gyMZoVrb Z‘yX a¸$‘ åhUOoM é. 1632451.39/- (én¶o drg bmI gXþgîQ> hOma EH$eo 
EHo$Mmirg Am{U eømÊUd n¡go ‘mÌ) Am{U 24.04.2023 nmgyZMo  ‘m{gH$ AmYmao 7.85% 
XamZo ì¶mO Mr naV’o$S> gXa gyMZm àmárÀ¶m VmaIonmgyZ 60 {Xdgm§V H$aÊ¶mg gm§{JVbo hmoVo.  
aH$‘oMr naV’o$S> H$aÊ¶mg H$O©Xma Ag‘W© R>aë¶mZo, H$O©Xma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao gyMZm 
XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$mam§Zr Imbr dU©Z H$aÊ¶mV Amboë¶m {‘iH$VrMm H$ãOm Ë¶m§Zm àXmZ 
H$aÊ¶mV Amboë¶m A{YH$mam§Mm dmna H$ê$Z gXa A°³QÀ¶m H$b‘ 13 À¶m Cn-H$b‘ (4) ghdmMVm 
{g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 À¶m {Z¶‘ 8 AÝd¶o 10.05.2024 amoOr KoVbm Amho.  
{deofV: H$O©Xma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao Bemam XoÊ¶mV ¶oVmo H$s, gXa {‘iH$Vrer H$moUVmhr 
ì¶dhma H$ê$ Z¶o Am{U gXa {‘iH$Vrer H$aÊ¶mV Ambobm H$moUVmhr ì¶dhma hm ~±H$ Am°’$ B§{S>¶m 
¶m§g é. 1632451.39/- (én¶o drg bmI gXþgîQ> hOma EH$eo EHo$Mmirg Am{U 
eømÊUd n¡go ‘mÌ) Am{U Ë¶mdarb 10.03.2023 nmgyZMo  ‘m{gH$ AmYmao 7.85% XamZo ì¶mO 
Am{U IM©  Am{U à^mamÀ¶m AYrZ amhrb. 
VmaU ‘ÎmoÀ¶m ̂ aÊ¶mH$arVm CnbãY doioÀ¶m g§X^m©V A°³Q>À¶m H$b‘ 13 À¶m Cn-H$b‘ (8) À¶m 
VaVwXtH$S>o H$O©Xmam§Mo bj doYwZ KoVbo OmV Amho. ga’o$gr A{Y{Z¶‘ A§VJ©V ‘mJUr gyMZm Omar 
Ho$ë¶mZ§Va a¸$‘ H$mhr ̂ aë¶mg dgwbr/VS>OmoS>rÀ¶m doir Xo¶ a¸$‘ R>a{dÊ¶mgmR>r JUbo OmB©b.

ñWmda {‘iH$VrMo dU©Z 

265 Mm¡. ’y$. MQ>B© joÌ ¶oWo âb°Q> H«$. 107, 1bm ‘Obm, {~pëS>¨J H«$. 10, g§{JV H$m°åßbo³g {~pëS>¨J 
H«$. 10 H$mo-Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r {b{‘Q>oS>, Oogb nmH©$, ̂ mBªXa nyd©, R>mUo 401105, Zm|XUr 
{Oëhm - R>mUo, lr. gwerb Hw$‘ma nmoÔma Am{U lr‘. H$m§MZ gwerb nmoÔma ¶m§À¶m Zmdo Agboë¶m 
O‘rZrÀ¶m {dñVmamMo Vo gd© ̂ mJ Am{U {d^mJ Am{U gr‘m~ÜX: 
CÎmaobm: dwS> n°H$a ’${Z©Ma, X{jUobm: E qdJ, nyd}bm: B© qdJ, npíM‘obm: ßbm°Q> 

ghr/- 
{XZm§H$ …10.05.2024 {YaO qgKb (‘w»¶ ì¶dñWmnH$) 
ñWi … ‘w§~B© ~±H$ Am°’$ B§{S>¶m

{Q>nm: 
1. darb ‘m{hVr åhUOo go~r ({bpñQ§>J Am°pãbJoeÝg A±S> {S>ñ³bmoOa [a³dm¶a‘|Q>) ao½¶wboeÝg, 2015 À¶m ao½¶wboeÝg 33 A§VJ©V ñQ>m°H$ E³gM|O H$S>o XmIb Ho$boë¶m 31 _mM©, 2024 amoOr g§nboë¶m {V‘mhr 

Am{U dfm© H$[aVm boImn[a{jV {dÎmr¶ {ZîH$fm©À¶m Vn{ebdma {ddaUmMm EH$ CVmam Amho. {dÎmr¶ {ZîH$fm©Mo g§nyU© {ddaU ñQ>m°H$ E³ñM|OMr do~gmB©Q> (www.bseindia.com) Am{U H§$nZrMr do~gmB©Q> 
(www.josts.com) da CnbãY Amho. 

2. boIm narjU g{‘VrZo darb {ZîH$f© nwZ{d©bmoH$sV H$ê$Z {e’$mag Ho$br Am{U 15 _o, 2024 amoOr Pmboë¶m ~¡R>H$sV g§MmbH$ ‘§S>imZo Vo ‘§Owa Ho$bo.  
3. d¡km{ZH$ boImn[a{jH$m§Zr 31 _mM©, 2024 amoOr g§nboë¶m {V‘mhr Am{U dfm©gmR>r {ZîH$Um©Mo boImn{ajU Ho$bo Am{U Ah©Vm© Zgbobo boImn{ajU Ahdmb Omar Ho$br. 
4. 31 _mM©, 2024 amoOr g§nboë`m {V_mhr Am{U dfm©gmR>r darb A{bá Am{U EH${ÌV {d{Îm` {ZîH$f© ho H§$nZr A{Y{Z`_, 2013 À`m H$b_ 133 A§VJ©V {d{hV Ho$ë`mZwgma B§{S>`Z AH$mC§{Q>§J ñQ>°ÝS>S>©g²> 

(B§S>-EEg) ghdmMVm H§$nZrO²> (B§{S>`Z AH$mC§{Q>§J ñQ>°ÝS>S>©g²>) éëg, 2015 Am{U H§$nZrO²> (B§{S>`Z AH$mC§{Q>§J ñQ>°ÝS>S>©g²>) A_|S>_|Q> éëg, 2016 bm AZwgéZ ~Z{dbm Amho. 
5. ""àdV©Z {d^mJ'' da H§$nZrMo {d^mJr¶ Ahdmb B§S> EEg-108 bm AZwgéZ ~Z{dbm Amho. 
6. 31 ‘mM©, 2024 amoOr g§nboë¶m {V‘mhr À¶m AmH$S>odmar ho 31 ‘mM©, 2024 amoOr g§nboë¶m g§nyU© {d{Îm¶ dfm©À¶m g§X^m©V boImn[a{jV AmH$S>odmar Am{U Mmby {d{Îm¶ dfm©À¶m Vrgar Vr‘mhrÀ¶m eodQ>À¶m 

Vm[aI Agboë¶m 31 {S>g|~a, 2023 n¶ªV VmaIoamoOrg nyZ{d©bmo{H$V dfm©À¶m AmH$S>odmar Xaå¶mZ {‘imboë¶m AmH$S>odmar à{V{ZYrËd Amho. 
7. OmoñQ>g²> B§{O{ZA{a§J H§$nZr {b{_Q>oS> Mm nyU© _mbH$sMr CnH§$nZr OoB©grEg B§{O{ZA{a§J {b{_Q>oS> Zo gm{hË` hmVmiUr CnH$aUo Mm J«rZ{\$ëS> CËnmXZ gy{dYoÀ`m MmMUr CËnZmXZ ßbm°Q> H«$. Eb-5,  

nÎmm: E_Am`S>rgr, Hw$S>mdbr Jmd, _ya~mS>, _hmamï´> ̀ oWo 10 _o, 2024 amoOr Xw. 3.00 dm. gwê$ Ho$bo. gXa ßbm§Q>bm A§XmOo dm{f©H$ 2,100 gm{hË` hmVmiUr CnH$aUo CËnmXZ H$aÊ`mgmR>r j_Vm Amho. 
8. H§$nZrZo g_^mJ Am{U dma§Q>g²> À`m {à\o$aoÝg Bí`y _m\©$V é. 12,66,25,000/- C^mbbo Amho Am{U gXa a¸$_ Á`m hoVygmR>r C^mabo hmoVo Ë`mgmR>r nyU©nUo dmnabo Amho. 
9. OoWo Amdí¶H$ Amho VoWo gÜ¶mMo H$mbmdYr/dfm©Mo AmH$S>odmar À¶m gmaIm H$aÊ¶mH$[aVm ‘mJrb H$mbmdYr/dfm©Mo AmH$S>odmar nwZJ©{R>V/nwZd©JrH¥$V Ho$bm Amho. 

‘§S>imÀ¶m AmXoemÛmao 
OmoñQ>g² B§{O{ZA[a¨J H§$nZr {b{‘Q>oS> gmR>r 

ghr/- 
O¶ àH$me AJadmb 

{R>H$mU : _w§~B© AÜ¶j Am{U nyU© doi g§MmbH$ 
{XZm§H$ : 15 _o, 2024 S>rAm¶EZ… 00242232 

A{bá EH${ÌV

Vnerb
g§nbobr  
{V‘mhr  

31.03.2024

g§nbobr  
{V‘mhr  

31.12.2023

g§nbobr  
{V‘mhr  

31.03. 2023 

g§nbobo  
df©  

31.03.2024 

g§nbobo  
df©  

31.03.2023 

g§nbobr  
{V‘mhr  

31.03.2024

g§nbobr  
{V‘mhr  

31.12.2023

g§nbobr  
{V‘mhr  

31.03.2023 

g§nbobo  
df©  

31.03.2024 

g§nbobo  
df©  

31.03.2023 

boImnar{jV AboImnar{jV boImnar{jV boImnar{jV boImnar{jV boImnar{jV AboImnar{jV boImnar{jV boImnar{jV boImnar{jV
àdV©ZmVyZ EHy$U CËnÝZ 5,952 4,276 5,229 17,553 16,052 6,230 4,648 5,525 18,821 17,299 

H$mbmdYr gmR>r {Zìdi Z\$m (VmoQ>m) (H$a, AndmXË_H$ 
Am{U/ {H§$dm AZÝ` gmYmaU ~m~t nyd©)

463 454 370 1,343 972 425 484 341 1,370 1,009 

H$anyd© H$mbmdYrgmR>r {Zìdi Z’$m / (VmoQ>m) (AndmXmË_H$ 
Am{U / {H§$dm AZÝ` gmYmaU ~m~t níMmV)

463 454 370 1,343 972 425 484 341 1,370 1,009 

H$aníMmV H$mbmdYrgmR>r {Zìdi Z’$m / (VmoQ>m) 
(AndmXmË_H$ Am{U {H§$dm AZÝ` gmYmaU ~m~t níMmV)

363 302 223 968 694 319 333 194 990 731 

H$mbmdYrH$[aVm EHy$U gd©g‘mdoeH$ CËnÞ(H$mbmdYrgmR>r 
Z’$m / (VmoQ>m) (H$aníMmV) Am{U BVa gd©g‘mdoeH$ CËnÞ 
(H$aníMmV) g‘m{dï>)

348 294 233 950 693 311 325 215 979 741 

g‘^mJ ̂ m§S>db 98 98 93 98 93 98 98 93 98 93 
amIrd (Vmio~§XmV XmIdë¶mà‘mUo nwZ‘y©ë¶m§{H$V amIrd 
dJiyZ)

- -  6,175 4,033 - - - 5,701 3,739 

àË¶oH$s é. 2/- Mr àVr g‘^mJ àmár (Adm{f©H$) é. 
(E) ‘yb^yV … 
(~r) gm¡på¶H¥$V … 
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OmoñQ>>g² B§{O{ZA[a¨J H§$nZr {b{‘Q>oS> 
grAm¶EZ H«$. Eb28100E‘EM1907nrEbgr000252  

                              Zm|XUr H$m¶m©b¶: J«oQ> gmoeb {~qëS>J, 60, ga {’$amoOemh ‘ohVm amoS>, ‘w§~B© - 400001 
Xÿ. H«$. 91-22-62378200  ’°$³g: 91-22-22704071 
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31 _mM©, 2024 amoOr g§nbobr {V‘mhr Am{U dfm© H$[aVm A{bá Am{U EH${ÌV AboImn[a{jV {dÎmr¶ {ZîH$fmªMm CVmam (é. bmImV)

~r EZ hmopëS>¨½O {b{‘Q>oS> 
(nyduMo Zmd A[a¨hV Qw>Z}gm°b {b{‘Q>oS>) 

grAm¶EZ… Eb15315E‘EM1991nrEbgr326590 
Zm|. H$m¶m©b¶… 217 AXmZr, BÝñnm¶a-~rHo$gr, Or ãbm°H$, ~rHo$gr ‘oZ amoS>,  

dm§Ðo-Hw$bm© g§Hw$b, dm§Ðo nyd©, ‘w§~B©, ‘hmamï´>-400 051. 
H$m°nm}aoQ> nÎmm … 1bm ‘Obm, ~rEZ H$m°nm}aoQ> nmH©$, ßbm°Q> H«$. 18, Zm°¶S>m 135, Jm¡V‘ ~wÕ ZJa,  

CÎma àXoe-201 304, Xÿ. H«$.… 022-69123200 ‘mo~mB©b … + 91 9958822310,  
do~gmB©Q> … www.bn-holdings.com B©-‘ob … corporate@bn-holdings.com 

~r EZ hmopëS>¨½O {b{‘Q>oS> 
(nyduMo Zmd A[a¨hV Qw>Z}gm°b {b{‘Q>oS>) 

grAm¶EZ… Eb15315E‘EM1991nrEbgr326590 
Zm|. H$m¶m©b¶… 217 AXmZr, BÝñnm¶a-~rHo$gr, Or ãbm°H$, ~rHo$gr ‘oZ amoS>,  

dm§Ðo-Hw$bm© g§Hw$b, dm§Ðo nyd©, ‘w§~B©, ‘hmamï´>-400 051. 
H$m°nm}aoQ> nÎmm … 1bm ‘Obm, ~rEZ H$m°nm}aoQ> nmH©$, ßbm°Q> H«$. 18, Zm°¶S>m 135, Jm¡V‘ ~wÕ ZJa,  

CÎma àXoe-201 304, Xÿ. H«$.… 022-69123200 ‘mo~mB©b … + 91 9958822310,  
do~gmB©Q> … www.bn-holdings.com B©-‘ob … corporate@bn-holdings.com 

31 ‘mM©, 2024 amoOr g§nbobr {V‘mhr d dfm©gmR>r boImn[a{jV EH${ÌV {dÎmr¶ {ZîH$fmªMo {ddaU
(é. bmIm§V)

AZw. 
H«$.

Vnerb EH${ÌV

g§nbobr {V‘mhr g§nbobo df©
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

boImnar{jV boImnar{jV boImnar{jV boImnar{jV boImnar{jV

1 àdV©ZmVyZ EHy$U CËnÞ 708.80 - 0.08 708.80 0.08 

2 H$mbmdYrgmR>r H$anyd© {Zìdi Z’$m/(VmoQ>m) (H$a, 
AndmXmË‘H$ Am{U/qH$dm AZÝ¶gmYmaU ~m~rnyd©)

 
(90.83) 

 
(125.92) 

 
(8.76) 

 
(312.49) 

 
(22.09) 

3 H$mbmdYrgmR>r H$anyd© {Zìdi Z’$m/(VmoQ>m) 
(AndmXmË‘H$ Am{U/qH$dm AZÝ¶gmYmaU ~m~tZ§Va)

 
(90.83) 

 
(125.92) 

 
(8.76) 

 
(312.49) 

 
(36.97) 

4 H$mbmdYrgmR>r H$amoÎma {Zìdi Z’$m/(VmoQ>m) 
(AndmXmË‘H$ Am{U/qH$dm AZÝ¶gmYmaU ~m~tZ§Va)

 
(90.83) 

 
(125.92) 

 
(8.76) 

 
(312.49) 

 
(36.97) 

5 H$mbmdYrgmR>r EHy$U gd© g‘mdoeH$ CËnÞ/(VmoQ>m)  
(H$mbmdYrgmR>r Z’$m/(VmoQ>m) (H$amoÎma) Am{U BVa 
gd©g‘mdoeH$ CËnÞ (H$amoÎma) YéZ)

 
 

(90.97) 

 
 

(125.92) 

 
 

(8.76) 

 
 

(312.63) 

 
 

(36.97) 

6 ^aUm Pmbobo g‘^mJ ^m§S>db (nyU© ^aUm Pmbobo 
àË¶oH$s é. 10 Mo g‘‘yë¶)

 
989.83 

 
989.83 

 
989.83 

 
989.83 

 
989.83 

7 amIrd (‘mJrb dfm©À¶m boImnar{jV Vmio~§XmV 
XmIdë¶mà‘mUo nwZ‘y©ë¶m§{H$V amIrd dJiyZ)

    
6,117.27 

 
(1,045.09) 

8 àVr g‘^mJ àmár (àË¶oH$s é. 10/- Mo) 
(AI§{S>V d I§{S>V H$m‘H$mOmgmR>r) (Adm{f©H$) 
‘wb^V (é.) 
gm¡på¶H¥$V (é.)

 
 

(0.92) 
(0.60) 

 
 

(1.27) 
(1.08) 

 
 

(0.09) 
(0.09) 

 
 

(3.16) 
(2.06) 

 
 

(0.37) 
(0.37) 

1. 15 ‘o, 2024 amoOr Pmboë¶m Ë¶m§À¶m ~¡R>H$sV H§$nZrÀ¶m g§MmbH$ ‘§S>imZo 31 ‘mM©, 2024 amoOr g§nboë¶m {V‘mhr Am{U dfm©gmR>rÀ¶m boImnar{jV 
EH${ÌV {dÎmr¶ {ZîH$mªZm ‘§Owar {Xbr. H§$nZr nwï>r H$aVo H$s, d¡Ym{ZH$ boImnarjH$, OoEgE‘Or A±S> Agmo{gEQ>g ¶m§Zr 31 ‘mM©, 2024 amoOr g§nboë¶m 
{V‘mhr Am{U dfm©gmR>rÀ¶m A{bá {dÎmr¶ {ZîH$fmªdarb gwYmaUm Z gwMdUmè¶m ‘Vmgh boImnarjU Ahdmb Omar Ho$bm. 

2. darb ‘mhrVr åhUOo go~r ({bñQ>tJ Am°ãbrJoeÝg A±S> {S>ñ³bmoOa [a³dm¶a‘|Q>g) ao½¶wboeÝg, 2015 À¶m ao½¶wboeZ 33 A§VJ©V ñQ>m°H$ E³gM|OogH$S>o 
gmXa Ho$boë¶m 31 ‘mM©, 2024 amOr g§nboë¶m {V‘mhr Am{U dfm©gmR>rÀ¶m {dÎmr¶ {ZîH$mªÀ¶m Vnerbdma {daUmMm EH$ CVmam Amho. {ZîH$fmªMo g§nyU© 
{ddaU ñQ>m°H$ E³gM|OMr do~gmB©Q> (www.bseindia.com) da Am{U H§$nZrMr do~gmB©Q> www.bn-holding.com da CnbãY Amho. 

3. Mmby H$mbmdYrÀ¶m dJuH$aUmer gwg§JV hmoÊ¶mgmR>r ‘mJrb H$mbmdYrMr AmH$S>odmar Amdí¶H$VoZwgma nwZJ©R>rV Ho$br Amho. 
4. {dÎmr¶ {ZîH$fmª‘Ü¶o àñVwV Ho$bobr ‘mhrVr hr boImnar{jV EH${ÌV {dÎmr¶ {ZîH$fmªdê$Z gmam§e ñdê$nmV KoVbr Amho, Oo H§$nZr A{Y{Z¶‘, 2013 

À¶m H$b‘ 133 A§VJ©V {d{hV B§{S>¶Z AH$mD§$Q>tJ ñQ>±S>S>©g (B§S> EEg) ghdmMVm Ë¶m A§VJ©V ~Zdbobo {Z¶‘ ¶mZwgma Am{U go~r ({bñQ>tJ 
Am°ãbrJoeÝg A±S> {S>ñH$bmoOa [a³dm¶a‘|Q>g) ao½¶wboeÝg, 2015 (gwYm[aV) Mo ao½¶wboeZ 33 À¶m ~m~VrV Am{U à¶moÁ¶ AgVrb Ë¶m à‘mUmV AÝ¶ 
‘mÝ¶Vmàmá boIm nÜXVr Am{U YmoaUm§Zwgma ~Zdbo Amho. 

~rEZ hmoëS>t½O {b{‘Q>oS À¶m g§MmbH$ ‘§S>imÀ¶m  
dVrZo Am{U gmR>r 

ghr/- 
AZw^d AJadmb 

{XZm§H$ : 15/05/2024 ì¶dñWmnH$s¶ g§MmbH$ Am{U grB©Amo 
{R>H$mU: ‘w§~B© S>rAm¶EZ: 02809290

1. 15 ‘o, 2024 amoOr Pmboë¶m Ë¶m§À¶m ~¡R>H$sV H§$nZrÀ¶m g§MmbH$ ‘§S>imZo 31 ‘mM©, 2024 amoOr g§nboë¶m {V‘mhr Am{U dfm©gmR>rÀ¶m boImnar{jV 
A{bá {dÎmr¶ {ZîH$mªZm ‘§Owar {Xbr. H§$nZr nwï>r H$aVo H$s, d¡Ym{ZH$ boImnarjH$, OoEgE‘Or A±S> Agmo{gEQ>g ¶m§Zr 31 ‘mM©, 2024 amoOr g§nboë¶m 
{V‘mhr Am{U dfm©gmR>rÀ¶m A{bá {dÎmr¶ {ZîH$fmªdarb gwYmaUm Z gwMdUmè¶m ‘Vmgh boImnarjU Ahdmb Omar Ho$bm. 

2. darb ‘mhrVr åhUOo go~r ({bñQ>tJ Am°ãbrJoeÝg A±S> {S>ñ³bmoOa [a³dm¶a‘|Q>g) ao½¶wboeÝg, 2015 À¶m ao½¶wboeZ 33 A§VJ©V ñQ>m°H$ E³gM|OogH$S>o 
gmXa Ho$boë¶m 31 ‘mM©, 2024 amOr g§nboë¶m {V‘mhr Am{U dfm©gmR>rÀ¶m {dÎmr¶ {ZîH$mªÀ¶m Vnerbdma {daUmMm EH$ CVmam Amho. {ZîH$fmªMo g§nyU© 
{ddaU ñQ>m°H$ E³gM|OMr do~gmB©Q> (www.bseindia.com) da Am{U H§$nZrMr do~gmB©Q> www.bn-holding.com da CnbãY Amho. 

3. Mmby H$mbmdYrÀ¶m dJuH$aUmer gwg§JV hmoÊ¶mgmR>r ‘mJrb H$mbmdYrMr AmH$S>odmar Amdí¶H$VoZwgma nwZJ©R>rV Ho$br Amho. 
4. {dÎmr¶ {ZîH$fmª‘Ü¶o àñVwV Ho$bobr ‘mhrVr hr boImnar{jV A{bá {dÎmr¶ {ZîH$fmªdê$Z gmam§e ñdê$nmV KoVbr Amho, Oo H§$nZr A{Y{Z¶‘, 2013 

À¶m H$b‘ 133 A§VJ©V {d{hV B§{S>¶Z AH$mD§$Q>tJ ñQ>±S>S>©g (B§S> EEg) ghdmMVm Ë¶m A§VJ©V ~Zdbobo {Z¶‘ ¶mZwgma Am{U go~r ({bñQ>tJ 
Am°ãbrJoeÝg A±S> {S>ñH$bmoOa [a³dm¶a‘|Q>g) ao½¶wboeÝg, 2015 (gwYm[aV) Mo ao½¶wboeZ 33 À¶m ~m~VrV Am{U à¶moÁ¶ AgVrb Ë¶m à‘mUmV AÝ¶ 
‘mÝ¶Vmàmá boIm nÜXVr Am{U YmoaUm§Zwgma ~Zdbo Amho. 

~rEZ hmoëS>t½O {b{‘Q>oS À¶m g§MmbH$ ‘§S>imÀ¶m  
dVrZo Am{U gmR>r 

ghr/- 
AZw^d AJadmb 

{XZm§H$ : 15/05/2024 ì¶dñWmnH$s¶ g§MmbH$ Am{U grB©Amo 
{R>H$mU: ‘w§~B© S>rAm¶EZ: 02809290

31 ‘mM©, 2024 amoOr g§nbobr {V‘mhr d dfm©gmR>r boImn[a{jV A{bá {dÎmr¶ {ZîH$fmªMo {ddaU
(é. bmIm§V)

AZw. 
H«$.

Vnerb A{bá

g§nbobr {V‘mhr g§nbobo df©
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

boImnar{jV boImnar{jV boImnar{jV boImnar{jV boImnar{jV

1 àdV©ZmVyZ EHy$U CËnÞ 708.80 - 0.08 708.80 0.08 

2 H$mbmdYrgmR>r H$anyd© {Zìdi Z’$m/(VmoQ>m) (H$a, 
AndmXmË‘H$ Am{U/qH$dm AZÝ¶gmYmaU ~m~rnyd©)

 
(90.96) 

 
(125.92) 

 
(8.76) 

 
(312.49) 

 
(22.09) 

3 H$mbmdYrgmR>r H$anyd© {Zìdi Z’$m/(VmoQ>m) 
(AndmXmË‘H$ Am{U/qH$dm AZÝ¶gmYmaU ~m~tZ§Va)

 
(90.96) 

 
(125.92) 

 
(8.76) 

 
(312.49) 

 
(36.97) 

4 H$mbmdYrgmR>r H$amoÎma {Zìdi Z’$m/(VmoQ>m) 
(AndmXmË‘H$ Am{U/qH$dm AZÝ¶gmYmaU ~m~tZ§Va)

 
(90.96) 

 
(125.92) 

 
(8.76) 

 
(312.49) 

 
(36.97) 

5 H$mbmdYrgmR>r EHy$U gd© g‘mdoeH$ CËnÞ/(VmoQ>m)  
(H$mbmdYrgmR>r Z’$m/(VmoQ>m) (H$amoÎma) Am{U BVa 
gd©g‘mdoeH$ CËnÞ (H$amoÎma) YéZ)

 
 

(90.96) 

 
 

(125.92) 

 
 

(8.76) 

 
 

(312.63) 

 
 

(36.97) 

6 ^aUm Pmbobo g‘^mJ ^m§S>db (nyU© ^aUm Pmbobo 
àË¶oH$s é. 10 Mo g‘‘yë¶)

 
989.83 

 
989.83 

 
989.83 

 
989.83 

 
989.83 

7 amIrd (‘mJrb dfm©À¶m boImnar{jV Vmio~§XmV 
XmIdë¶mà‘mUo nwZ‘y©ë¶m§{H$V amIrd dJiyZ)

    
6,117.27 

 
(1,045.09) 

8 àVr g‘^mJ àmár (àË¶oH$s é. 10/- Mo) 
(AI§{S>V d I§{S>V H$m‘H$mOmgmR>r) (Adm{f©H$) 
‘wb^V (é.) 
gm¡på¶H¥$V (é.)

 
 

(0.92) 
(0.60) 

 
 

(1.27) 
(1.08) 

 
 

(0.09) 
(0.09) 

 
 

(3.16) 
(2.06) 

 
 

(0.37) 
(0.37) 

 
 

 

  
 

 
 

 
 

 
 

 

  

  

  
 

 
 

 

 

 
  

 

  
 
 

    
 

   
 
 

peenerj veesìerme

mener/-
JekeÀerue

De@[. ieewjJe ÒekeÀeMe Hew
HeÊee ë efjuee³eyeue Òesmìerpe, Heefnuee cepeuee,
Dee³e.[er.yeer.Dee³e. ye@kesÀ®³ee Jejleer, Dee®eesUs jes[,
veeueemeesHeeje (HetJe&), lee. JemeF&, efpe. HeeueIej -
401 209.

  meJe& ueeskeÀebme ³ee veesìermeerÜejs keÀUefJeC³eele ³esles
keÀer, ieeJe ceewpes ë ieesefKeJejs, lee. JemeF&, efpe. HeeueIej
³esLeerue 1) meJnx veb. 79, efnmmee veb. 10, #es$e
200.00 ®eew.ceerìj, DeekeÀejCeer ª. 20.00 Hew,
DeeefCe 2) meJnx veb. 79, efnmmee veb. 12, #es$e
2870.00 ®eew.ceerìj, DeekeÀejCeer ª. 287.00
Hew, ³eeHewkeÀer #es$e 2296.00 ®eew.ceerìj ner peefceve
efceUkeÀle ces. Sme. kesÀ. ûegHe Dee@HeÀ kebÀHeveer leHexÀ
ÒeesÒee³eìj meeefkeÀye peeJeso Keeve, HeÊee - Sme. kesÀ.
yebieuee, SJnjMeeF&ve efmeìer, ieesefKeJejs (HetJe&), leeuegkeÀe
JemeF&, efpeune HeeueIej ³eeb®³ee ceeuekeÀernkeÌkeÀe®eer Je
keÀypesJeefnJeeìer®eer Deens. meoj peefceve efceUkeÀleer®³ee
Meer<e&keÀ cebpetjer ÒeceeCeHe$e (Title Clearance
Certificate) ®ee r Deece®es Dee fMeue ³ee bvee
DeeJeM³ekeÀlee Deens. lejer meoj peefceve efceUkeÀleerJej
keÀesCee®eener leejCe, ieneCe, oeve, Deoueeyeoueer,
ÒeerSceMeve nkeÌkeÀ, Jeejmee, yeef#eme, Yee[sHeÆe, ueerpe,
efJe¬eÀer, meeþskeÀjej Jee Dev³e keÀesCel³eener ÒekeÀej®ee
nkeÌkeÀ, njkeÀle efkebÀJee efnlemebyebOe Demeu³eeme l³eebveer
Keeueerue Hel³eeJej ner veesìerme ÒeefmeOo Peeu³eeHeemetve
15 efoJemeeb®es Deele HegjeJ³eemen uesKeer njkeÀle I³eeJeer
Dev³eLee keÀesCee®ee keÀesCeleener nkeÌkeÀ veener Je Demeu³eeme
meoj®ee nkeÌkeÀ l³eebveer mees[tve efouesuee Deens Demes
ie=efnle Oeªve Heg{erue J³eJenej kesÀues peeleerue DeeefCe
veblej Deeuesu³ee njkeÀleer®eer oKeue Iesleueer peeCeej
veener ³ee®eer veeWo I³eeJeer.

The spirit of Mumbai  
is now 95years old!

hetvishah
Highlight
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