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Shalby/SE/2023-24/86 December 12, 2023
The Listing Department Corporate Service Department
National Stock Exchange of India Ltd BSE Limited

Mumbai 400 051. Mumbai 400 001.

Scrip Code : SHALBY Scrip Code: 540797

Through : https://neaps.nseindia.com/NEWLISTINGCORP/  Through : http://listing.bseindia.com

Sub: Intimation for availing of Working Capital Facilities — Disclosure under Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015 (“the SEBI LODR")

Dear Sir/Madam,

We wish to inform you that the Management Committee of Directors at its meeting held today at 5:00
p.m., has approved availing of enhanced renewed SBLC facility of X 1,700 million (from X 1,100 million)
from ICICI Bank Limited, to be utilized for guaranteeing the scheduled principal and interest payments
of the Overseas subsidiary (step-down subsidiary of the Company) M/s. Shalby Advanced
Technologies, Inc., USA.

The details, as required under the Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/ CFD-
PoD-1/P /CIR/2023/123 dated July 13, 2023, are annexed herewith as Annexure — A.

Kindly take the same on record.

Thanking you,

Yours faithfully,
For Shalby Limited

TUSHAR Digitally signed by

TUSHAR

DINESHCHA  DINESHCHANDRA SHAH
Date:2023.12.12

NDRA SHAH 18252240530

Tushar Shah
AVP & Company Secretary
Mem. No. F7216
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Annexure - A

Details as required under Regulation 30 of SEBI Listing Regulations are as follows.

Sr. No. | Particulars Details

a) | name of party for which such guarantees or | Shalby Advanced Technologies Inc., Step
indemnity or surety was given Down Subsidiary of the Company

b) | whether the promoter/ promoter group/ group | No
companies have any interest in this transaction?

If yes, nature of interest and details thereof and
whether the same is done at “arm’s length”

c) | brief details of such guarantee or indemnity or | The Company is availing enhanced
becoming a surety viz. brief details of | renewed SBLC facility of X 1,700 million
agreement entered (if any) including significant | from ICICI Bank for guaranteeing the
terms and conditions, including amount of | scheduled principal and interest
guarantee payments of the Step Down subsidiary of

the Company, under the working capital
facility arrangement sanctioned by IBG-
New York Branch.

d) | impact of such guarantees or indemnity or | Providing SBLC is in overall interest of the

surety on listed entity Company, as it will help the step down
subsidiary in obtaining credit facilities.
No financial / operational impact is
foreseen.
Further, Shalby is charging a commission
on arm’s length basis.
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