
 

 

        

May 27, 2022                                                        

National Stock Exchange of lndia Ltd.  

Exchange Plaza,  

C-1, Block G Bandra Kurla Complex  

Bandra (E)  

Mumbai - 400 051 
 

BSE Limited  

Phiroze Jeejeebhoy Towers  

Dalal Street  

Mumbai - 400 001 

Scrip Code : ELGIEQUIP Scrip Code : 522074 

 

Through : Neaps/Digital Platform Through : BSE Listing Centre 

 

Dear Sir/Madam,         

 

Subject: Disclosure of Related Party Transactions for the half year ended March 31, 2022  
 
Pursuant to Regulation 23(9) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please find enclosed disclosure of Related Party 
Transactions for the half year ended March 31, 2022. 
 
This is for your information and records. 
 

Yours faithfully, 

For Elgi Equipments Limited 

 
S Prakash 

Company Secretary 

 

Encl.: a/a 



Elgi Equipments Limited
Disclosure of related party transactions every six months from October 1, 2021 to March 31, 2022

S.No

Name Name

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ 
issuance of 
debt/ any 
other etc.)

Cost (see 
Note 7) Tenure

Nature 
(loan/ 

advance/ 
inter 

corporate 
deposit/ 

investment

Interest 
Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which 
the funds will be 

utilised by the 
ultimate recipient 

of funds (end 
usage)

1 Elgi Equipments Limited INDUSTRIAL AIR SOLUTIONS LLP Joint Venture
Purchase of goods and 
services 0.10                 

2 Elgi Equipments Limited INDUSTRIAL AIR SOLUTIONS LLP Joint Venture Sale of goods and services 316.52            43.65              

3 Elgi Equipments Limited INDUSTRIAL AIR SOLUTIONS LLP Joint Venture Rendering of services 0.97                 

4 Elgi Equipments Limited INDUSTRIAL AIR SOLUTIONS LLP Joint Venture Receiving of services 1.49                 

5 Elgi Equipments Limited INDUSTRIAL AIR SOLUTIONS LLP Joint Venture Interest income 0.66                 

6 Elgi Equipments Limited INDUSTRIAL AIR SOLUTIONS LLP Joint Venture Dividend income 5.00                 

7 Elgi Equipments Limited ELGI SAUER COMPRESSORS LTD Joint Venture
Purchase of goods and 
services 0.32                 0.01                 

8 Elgi Equipments Limited ELGI SAUER COMPRESSORS LTD Joint Venture Sale of goods and services 3.63                 3.83                 

9 Elgi Equipments Limited ELGI SAUER COMPRESSORS LTD Joint Venture Rendering of services 3.83                 

10 Elgi Equipments Limited ELGI SAUER COMPRESSORS LTD Joint Venture Receiving of services -                   

11 Elgi Equipments Limited ELGI SAUER COMPRESSORS LTD Joint Venture Dividend income 15.50               

12 Elgi Equipments Limited ELGI SAUER COMPRESSORS LTD Joint Venture Dividend paid 0.43                 

13 Elgi Equipments Limited
COMPRESSED AIR SOLUTIONS OF 
TEXAS LLC

Stepdown 
Jointventure Sale of goods and services NA 23.57               1.66                 

14 Elgi Equipments Limited PATTONS' of  CALIFORNIA LLC
Stepdown 
Jointventure Sale of goods and services NA 117.76            64.96              

15 Elgi Equipments Limited PLA HOLDING COMPANY LLC
Stepdown 
Jointventure Sale of goods and services NA -                   -                   

16 Elgi Equipments Limited G3 Industrial Solutions LLC
Stepdown 
Jointventure Sale of goods and services NA 54.23               20.75              

17 Elgi Equipments Limited
EVERGREEN COMPRESSED AIR & 
VACCUM LLC

Stepdown 
Jointventure Sale of goods and services NA 36.66               14.66              

18 Elgi Equipments Limited Gentex Air Soutions LLC
Stepdown 
Jointventure Sale of goods and services NA 22.47               8.17                 

19 Elgi Equipments Limited ELLARGI AND COMPANY
Promoters Interest 
Company Receiving of services 5.00                  0.18                 0.00                 

500.00             

               30.00 

to either party as a 
result of the 
transaction

In case any financial 
indebtedness is incurred to make 

or give loans, inter-corporate 
deposits, advances or 

investments

Details of the loans, inter-corporate deposits, advances or 
investments

Additional disclosure of related party transactions - applicable only in case the related party 
transaction relates to loans, inter-corporate deposits, advances or investments made or given by 

the listed entity/subsidiary. These details need to be disclosed only once, during the reporting 
period when such transaction was undertaken.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction
Details of the counterparty

Type of related party 
transaction

Value of the 
related party 
transaction as 
approved by 

the audit 
committee 

Value of 
transaction 
during the 
reporting 

period (see 
Note 6b)



20 Elgi Equipments Limited ELGI ULTRA INDUSTRIES LTD
Promoters Interest 
Company

Purchase of goods and 
services 0.75                 0.10                 

21 Elgi Equipments Limited ELGI ULTRA INDUSTRIES LTD
Promoters Interest 
Company Rendering of services 6.13                 

22 Elgi Equipments Limited ELGI ULTRA INDUSTRIES LTD
Promoters Interest 
Company Receiving of services 0.14                 1.08                 

23 Elgi Equipments Limited ELGI ULTRA INDUSTRIES LTD
Promoters Interest 
Company Dividend paid 9.91                 

24 Elgi Equipments Limited ELGI ULTRA LIMITED
Promoters Interest 
Company

Purchase of goods and 
services 1.20                 0.78                 

25 Elgi Equipments Limited ELGI ULTRA LIMITED
Promoters Interest 
Company Sale of goods and services 0.38                 

26 Elgi Equipments Limited ELGI ULTRA LIMITED
Promoters Interest 
Company Rendering of services 4.20                 

27 Elgi Equipments Limited ELGI ULTRA LIMITED
Promoters Interest 
Company Receiving of services 4.83                 1.48                 

28 Elgi Equipments Limited LGB FORGE LIMITED
Promoters Interest 
Company

Purchase of goods and 
services 12.77               0.66                 

29 Elgi Equipments Limited LGB FORGE LIMITED
Promoters Interest 
Company Sale of goods and services 6.57                 

30 Elgi Equipments Limited
LG Balakrishnan & Bros (Partnership 
Firm)

Promoters Interest 
Company Receiving of services 10.00               0.41                 0.09                 

31 Elgi Equipments Limited LG BALAKRISHNAN & BROS LTD
Promoters Interest 
Company Rendering of services 1.73                 -0.00               

32 Elgi Equipments Limited LG BALAKRISHNAN & BROS LTD
Promoters Interest 
Company Dividend income 0.05                 

33 Elgi Equipments Limited Elgi Automotive Services Pvt Ltd
Promoters Interest 
Company Dividend paid 10.00               0.00                 

34 Elgi Equipments Limited PRICOL TRAVELS PRIVATE LTD
Promoters Interest 
Company Receiving of services 40.00               6.79                 0.51                 

35 Elgi Equipments Limited Soliton Technologies Private Limited
Director interest 
Company Receivable(Secured) NA -0.01               

36 Elgi Equipments Limited ELGI RUBBER COMPANY LIMITED
Promoters Interest 
Company

Purchase of goods and 
services 12.39               2.11                 

37 Elgi Equipments Limited ELGI RUBBER COMPANY LIMITED
Promoters Interest 
Company Sale of goods and services 0.19                 0.16                 

38 Elgi Equipments Limited ELGI RUBBER COMPANY LIMITED
Promoters Interest 
Company Receiving of services 0.66                 

39 Elgi Equipments Limited ELGI RUBBER COMPANY LIMITED
Promoters Interest 
Company Dividend paid 0.53                 

40 Elgi Equipments Limited MAGNA ELECTRO CASTINGS LTD
Director interest 
Company Dividend income 40.00               0.10                 

41 Elgi Equipments Limited AGT ELECTRONICS LTD
Director interest 
Company Receiving of services 40.00               7.07                 

42 Elgi Equipments Limited SUPER TRANSPORT PVT LTD
Promoters Interest 
Company Receiving of services 40.00               0.53                 

43 Elgi Equipments Limited Festo lndia Private Limited
Promoters Interest 
Company

Purchase of goods and 
services 1.00                  0.64                 0.01                 

44 Elgi Equipments Limited PPL Enterprises Limited
Promoters Interest 
Company Payables (Secured) NA 0.22                 

45 Elgi Equipments Limited PRICOL LIMITED
Promoters Interest 
Company

Purchase of goods and 
services 40.00               1.08                 0.15                 

46 Elgi Equipments Limited Jairam Varadaraj Managing Director
Remuneration-Short term 
employee benefits 0.80                 

47 Elgi Equipments Limited Jairam Varadaraj Managing Director
Remuneration-Other long 
term benefits 17.37               

48 Elgi Equipments Limited Jayakanthan R
Chief Financial 
Officer

Remuneration-Short term 
employee benefits 1.02                 

               40.00 

               25.00 

 NA 

               80.00 

               50.00 



49 Elgi Equipments Limited Jayakanthan R
Chief Financial 
Officer

Remuneration-Other long 
term benefits 12.48               

50 Elgi Equipments Limited Anvar Jay Varadaraj Executive Director
Remuneration-Short term 
employee benefits 0.71                 

51 Elgi Equipments Limited Anvar Jay Varadaraj Executive Director
Remuneration-Other long 
term benefits 9.33                 

52 Elgi Equipments Limited Ragunathan K  [Till August 02, 2021] Company Secretary
Remuneration-Short term 
employee benefits 0.02                 

53 Elgi Equipments Limited Ragunathan K  [Till August 02, 2021] Company Secretary
Remuneration-Other long 
term benefits 0.49                 

54 Elgi Equipments Limited Prakash S [From August 03, 2021] Company Secretary
Remuneration-Short term 
employee benefits 0.14                 

55 Elgi Equipments Limited Prakash S [From August 03, 2021] Company Secretary
Remuneration-Other long 
term benefits 1.44                 


