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An identity 
Last year, when my daughter entered Class Nine in 

school, I had to fill out her ICSE registration form. She 
and I went to the office where the designated school 
administrator was collecting the papers. The 
administrator pointed out to me that one question had 
remained unanswered: the religion of the student. I'd 
left it blank deliberately — it had felt outrageously 
irrelevant. But the administrator was doing her duty; it 
was her job to ensure that all sections were duly filled 
up. There seemed to be only one way to deal with this. 
I turned to my daughter and asked her: "What is your 
religion?” Without batting an eyelid, she said, "Not 
applicable I turned to the administrator, shrugged and 
said, “Not applicable” — and wrote N/A on that space. 
The Iady looked at us, gave us a hesitant smile, and 
took the form, much to my relief that she had accepted 
a 13-year-o|d girl’s noncommittal response to what 
seemed like an essential question on the form. What 
would I have done if T had to fill out a form where I had 
to answer that question for myself? I realise I would 
have been annoyed by the question, but I would have 
probably written ‘Hindu’. As a non-believing admirer of 
the aesthetic and philosophical traditions of several 
religions, I have come to feel that it is okay to call oneself 
a Hindu even if one never goes to a temple or engages 
in prayer. Perhaps my identification also dreams of a 
fluid and capacious vision of Hinduism that we seem to 
have lost but which I feel we should go on asserting. 
But the real question that has continued to trouble me 
particularly since this ‘"N/A’ moment is this: what does it 
take to reveal, suppress, assert, or refuse the declaration 
of a one’s social identity today? Privilege? Fear? Anger? 
Pride? Identities most urgently touched by this question 
are those of religion and caste. In India today, these 
are unsettling realities, and the path to their revelation 
can be strewn with ethical and political landmines of all 
stripes. In the seventeen years I spent in North America 
as student and academic, I found Equal Opportunity/ 
Affirmative Action declarations always to be voluntary. 
They focused on race and ethnicity, gender (and 
occasionally sexuality%, disability and military veteran 
status. I never saw religion on these forms I?{hough it 
appeared elsewhere on a few occasions). It is now known 
that a few American universities have included caste in 
their affirmative action programmes, thanks to 
longstanding patterns of regressive social behaviour by 
upper-caste Hindus in the diaspora. Last year, when my 
daughter entered Class Nine in school, I had to fill out 
her ICSE registration form. She and I went to the office 
where the designated school administrator was 
collecting the papers. The administrator pointed out to 
me that one question had remained unanswered: the 
religion of the student. I'd left it blank deliberately — it 
had felt outrageously irrelevant. But the administrator 
was doing her duty; it was her job to ensure that all 
sections were duly filled up. There seemed to be only 
one way to deal with this. I turned to my daughter and 
asked her: "What is your religion?” Without batting an 
eyelid, she said, “Not applicable " 1 turned to the 
administrator, shrugged and said, “Not applicable” — 
and wrote N/A on that space. The lady looked at us, 
gave us a hesitant smile, and took the form, much to my 
relief that she had accepted a 13-year-old girl’s 
noncommittal response to what seemed like an essential 
question on the form. What would I have done if I had 
to fill out a form where I had to answer that question 
for myself? I realise I would have been annoyed by the 
question, but I would have probably written ‘Hindu'. As 
a non-| bellevmg admirer of the aesthetic and philosophical 
traditions of several religions, I have come to feel that 
it is okay to call oneself a Hindu even if one never goes 
to a_temple or engages in prayer. Perhaps my 
identification also dreams of a fluid and capacious vision 
of Hinduism that we seem to have lost but which I feel 
we should go on asserting. But the real question that 
has continued to trouble me particularly since this ‘N/A’ 
moment is this: what does it take to reveal, suppress, 
assert, or refuse the declaration of a one’s social identity 
today? Privilege? Fear? Anger? Pride? Identities most 
urgently touched by this question are those of religion 
and caste. In India today, these are unsettling realities, 
and the path to their revelation can be strewn with 
ethical and political landmines of all stripes. In the 
seventeen years I spent in North America as student 
and academic, I found Equal Opportunity/Affirmative 
Action declarations always to be voluntary. They focused 
on race and ethnicit ender (and occasionally 
sexuality), disability and’ml?ltary veteran status. I never 
saw religion on these forms (though it appeared 
elsewhere on a few occasions). It is now known that a 
few American universities have included caste in their 
affirmative action programmes, thanks to longstanding 
patterns of regressive social behaviour by upper-caste 
Hindus in the diaspora. Students at the private liberal arts 
university in the Delhi-NCR where I now teach recently 
staged several weeks of protest demanding a caste census 
of students and staff. 

Hester Biosciences Ltd reports Consolidated 
Revenue growth of 18% at Rs. 79.3 crore 

67.30 crore in Q4FY23. 
Operating profit during the 
quarter ended March 2024 
was reported at Rs. 16.40 
crore, 37% growth Y-o-Y from 
Rs. 11.97 crorein Q4FY23. Net 
Profit of the company for 
Q4FY24 was up 12% to Rs. 
6.40 crore as compared to the 
net profit of Rs. 5.71 crore in 
Q4 FY23. Company has 
recommended dividend of Rs. 
6 per equity share of Rs. 10 
each (60%) for the financial 
year 2023-24, subject to 
approval of members at the 
ensuing Annual General 

crisis Maryam Nawaz'’s Kartarpur Sahib overture points 
at new Pakistani thinking on India and Modi 

In an extraordinary, if not 
unprecedented, step, 
Pakistan’s Punjab chief 
minister (CM) Maryam Nawaz 
went to Kartarpur Sahib on 
April 18, i.e. on the occasion 
of Baisakhi to greet the Sikhs, 
especially the ‘jatha’ from 
India. She gave a brief speech 
and also joined the langar. 
Despite the Lok Sabha 
elections the Indian media 
took note of Maryam's 
gesture. It largely interpreted 
it as a pointer to Pakistan 
wanting to normalise ties with 
India after the elections are 
over. 

There may be an element 
of truth in such thinking, buta 
deeper analysis of Maryam’s 
Kartarpur foray is needed. 
However, first the basic points 
that Maryam conveyed to the 
‘sangat’ and the manner in 
which she did so and a few 
words on Maryam herself and 
what led her to the CM's chair 
in Punjab. 

Maryam is former prime 
minister and PML(N) party 
supreme leader Nawaz 
Sharif’s chosen heir. Shehbaz 
Sharif, Nawaz Sharif's 
younger brother and current 
Pakistani prime minister is 
therefore her uncle. Earlier, 
while Nawaz Sharif was prime 
minister Shehbaz was Punjab 
CM. He administered the 
province, Sharif's power base, 
ably and has always had a line 
open with the army leadership. 
Shehbaz was assisted in 
handling the province by his 
son Hamza Sharif who also 
briefly became the province'’s 
CM in 2022 when the army 
and then prime minister Imran 
Khan had locked horns. After 
Nawaz Sharif's return from a 
four-year exile in London in 
October last year it was 
largely anticipated that he 
would become prime minister 
with Shehbaz returning to 

Lahore to run the province as 

It became increasingly 
clear in the run up to the 
February 2024 Pakistani 
national elections that Nawaz 
Sharif’s  health  had 
deteriorated and he did not 
possess the vigour to be prime 
minister at a time the country 
was mired in multi- 
dimensional crises. The 
election results also showed 
that Imran Khan, despite all 
that the army and the People’s 
Democratic  Movement 
government had thrown at 
him, retained a substantial 
measure of support in Punjab. 
Atthe same time the Pakistan 
Peoples Party (PPP) did well 
in Sindh. 

Very difficult PML(N)-PPP 
negotiations, clearly overseen 
by the army, from behind the 
scenes, followed. The 
arrangement that emerged 
saw Shehbaz Sharif as prime 
minister forming the national 
government with outside PPP 
support, Asif Zardari becomin 
president of Pakistan, an 
Maryam becoming the first 
woman CM of the Punjab. In 
this the person who has 
temporarily lost out is Hamza 
Sharif but the final word has 
not been said on how the 
reconciliation of political 
interests between Maryam 
and Humza will eventually 
oceur. 

Now, to return to 
Maryam's visit to Kartarpur 
Sahib, she made an 
impressive speech to the 
sangat. She struck the right 
notes. She spoke in chaste 
Punjabi and projected herself 
as the daughter of Punjab who 
was the first woman to 
become CM in either Pakistani 
or Indian Punjab. She 
stressed her family’s 
background in the village of 
Jati Umra in the Amritsar 

district from where her 
grandfather had migrated to 
Pakistan in 1947. Three other 
points that she made deserve 
special mention. 

One, that Pakistan was a 
place where the minorities 
had the freedom to practice 
their faith and only recently the 
country had marked Eid, 
Easter, Holi and now she had 
come to be with the Sikh 
pilgrims at Baisakhi. Maryam’s 
reference to this aspect is 
part of Pakistan’s current 
endeavour to project itself as 
amoderate and liberal Muslim 
country. This is, of course, at 
variance with the prevalence 
and growth of extremist 
Islamist forces which wantthe 
country’s governance to be 
strictly in accordance with the 
Sharia. The second point — 
and one of great significance 
— was Maryam'’s mention of 
the commonalities between 
Muslims and Sikhs. She took 
care to use the formulation 
“you"” and “'us"”; thus, carefully 
avoiding mentioning either 
Islam or Sikhism or Muslims 
and Sikhs. Obviously, she did 
not want to ruffle the feathers 
of the Pakistani ulema. She 
said that both “you” and “us” 
believe in one power which is 
the supreme power of the 
universe. She added that both 
“you” and “us” believe in 
honest living and earning 

through righteous means and 
giving to charity. 

Finally, Maryam referred to 
her father Nawaz Sharif's 
conviction that neighbours 
should open their hearts to 
each other and live in peace 
and also cooperate and trade 
with each other. Itis true that 
Nawaz has always wanted to 
trade with India while 
retaining Pakistan’s position 
on J&K. Tt will be recalled that 
in 2015 Narendra Modi and 
Nawaz Sharif had attempted 
to begin a peace process. In 
this context Modi had landed 
in Lahore on Christmas Day of 
thatyear on his way back from 
Kabul to Delhi. That day was 
Nawaz Sharif’s birthday. 
Sharif had taken Modi to 
Raiwind where the Sharif's 
family estates are located. 

That was also the period 
when Maryam's daughter was 
getting married. It will also be 
recalled that the Pakistani 
generals put an end to the 
Modi-Nawaz initiative by 
engineering a terrorist attack 
on the Pathankot airbase 
within ten days of Modi's visit. 

A comment on the 
commonalities between 
Muslims and Sikhs referred to 
subtly by Maryam would be in 
order. I have mentioned in 
some articles in Firstpost and 
elsewhere that there is a body 
of scholarly Pakistani opinion 

which strongly believes that 
the Muslim League committed 
a strategic blunder in 
attacking the Sikhs in 1947. 
These scholars hold that the 
Muslim League should have 
sought to drive a wedge 
between Hindus and Sikhs. It 
should have compelled the 
former to go to India but 
should have prevented the 
Sikhs from leaving through 
stressing the commonalities 
between Muslims and Sikhs. 
It has been the constant 
endeavour of the Pakistani 
establishment after 1947 to 
win the Sikhs to its side. 
Maryam's words were from 
this playbook. 

What the Pakistani’s 
overlook is that Sikhism grew 
out of the body of Hinduism 
and that relations between 
Hindus and Sikhs are 
unshakeable. The two 
communities have also shared 
relations  which are 
categorized by “roti-beti”. 
These are the strong bonds 
that finally ended Pakistan 
inspired and assisted Khalistan 
enterprise. 

The Pakistanis may keep 
trying but they cannot dilute 
the patriotism of the Sikhs 
towards their motherland, 
India. The Indian authorities 
have to take every care to 
follow Pakistani attempts at 
sowing disaffection against 
India among the Sikh 
community here as they are 
doing abroad. 

It is interesting that 
Maryam placed herself 
squarely within the context of 
Punjab. She did not overtly 
get into any political subjects. 
Indeed, it would have been 
inappropriate for her to do so 
on the occasion and in 
Kartarpur Sahib. However, the 
Sharif family has never hidden 
its Kashmiri biradari origin. It 
is part of the Kashmiri 

diaspora settled in the Punjab. 
In this context it may be 
recalled that Pakistan’s 
national poet Mohammed 
Igbal was himself from a 
branch of the Saprus who had 
converted to Islam. Maryam’s 
mother belonged to the 
Kashmiri biradari; she was a 
Butt, a form of spelling which 
some Bhatts use after 
becoming Muslims. Nawaz 
Sharif's passion for Kashmir 
has never diminished even if 
he wants a modus-vivendi 
with India. The question now 
is if the Pakistani army under 
its chief Asim Munir is reaching 
the condusion that with the 
country’s macroeconomic 
situation remaining fragile, an 
opening with India is a 
necessity. Pakistan will be 
going for a 24th IMF support 
programme once its current 
one ends. It has no choice but 
todoso. 

Maryam’s  Kartarpur 
initiative would have no doubt 
been cleared by Islamabad 
and Rawalpindi is also 
indicative of their conclusion 
that Modi and BIP will form 
the government after 
elections. Even while wanting 
an opening with India, 
Pakistan will look for some 
concessions on J&K, like 
restoration of its statehood. It 
will be important for the 
incoming government to 
carefully evaluate Pakistani 
intentions and ask that it ends 
the infrastructure of terrorism 
before the two countries 
embark on a serious 
engagement. There is no 
indication, as yet, despite the 
grave challenge Pakistan faces 
on its western frontier with an 
alienated Afghan Taliban who 
are not breaking their 
connection with the TTP, that 
Pakistan is willing to dismantle 
the groups it has nurtured 
against India. 

How planting trees is a simple solution to 
As Delhi grapples with yet 

another harrowing bout of air 
pollution caused by Ghazipur 
landfill fires, the city, especially 
its eastern part, finds itself 
ensnared in a blanket of toxic 
smog, pushing its air quality 
index to alarming levels again. 
With readings skyrocketing to 
several times the World Health 
Organization’s recommended 
limit, the severity of the 
situation has prompted drastic 
measures, including school 
closures and restrictions on 
construction activities. 

This onslaught of pollution 
not only poses immediate 
health risks but also casts a 
long shadow over the 
residents’ quality of life, with 
projections suggesting a 
staggering reduction of 10 
years in life expectancy. 

Health experts equate 
breathing this hazardous 
smog to smoking a staggering 
14 cigarettes every day. Laden 
with nanoparticles capable of 
infiltrating the lungs and 
bloodstream, this lethal smog 
poses a grave threat, fueling 
respiratory ailments and 
health complications. In the 
face of this crisis, the urgent 

metropolises across the globe, 
where densely packed 
populations are 
disproportionately exposed to 
harmful contaminants. As 
these pollutants infiltrate our 
environment, they 
accumulate, magnifying in 
intensity as they ascend the 
food chain. With urbanisation 
advancing at breakneck speed 
and our demands on natural 
resources escalating, we 
stand close to tainting the very 
essence of our existence. 
Clean air to fill our lungs, 
uncontaminated food to 
nourish our bodies—these are 
not luxuries, but fundamental 
necessities for our survival. 
Can we, in good conscience, 
stand idly by as our cities 
succumb to this relentless 
march of degradation? The 

time for action is now. Before 
we unpack why pollution 
occurs or how to mitigate it, it 
is vital to ask what do we 
exactly mean by pollution in 
our cities. Ifimon occurs 
when high concentrations of 
substances persist in the 
environment due to human 
activities or natural events, 
which have harmful effects to 
the environment. The World 
Health Organization (WHO) 
identifies six main air 
pollutants: particulate matter, 
ground-level ozone, carbon 
monoxide, sulfur oxides, 
nitrogen oxides, and Volatile 
Organic Compounds (VOCs). 
For instance, when vehicles 
burn gasoline, they emit 
VOCs, which react with 
oxygen in the atmosphere to 
form harmful VOCs. However, 

despite the prevalent focus on 
vehicle emissions and 
agricultural practices like hay 
burning, it is crucial to 
recognize that construction 
activities play an even more 
important role in contributing 
to air pollution. Dust and 
emissions generated from 
construction sites are major 
sources of pollution, often 
overshadowed by the 
attention given to other 
sources. Diesel or gasoline- 
powered machinery used in 
construction sites release 
nitrogen oxides (NO2) and fine 
particles known as particulate 
matter (PM), with sizes 
ranging from PM2.5 to PM10 
micrometers. These pollutants 
result from activities of 
various construction vehicles, 
such as earthworks, 

counter air pollution 
demolition, and material 
processing, contributing to 
both local air quality issues 
and wider environmental 

construction vehicles to 
reduce idling, and the 
replacement of local power 
generators with electric 

impacts alternatives. Practices such as 
On December 5, 1952, water recycling on site, 

London, England, was prohibiting material burning, 
engulfed in a thick smog that 
triggered respiratory illnesses, 
leading to the Great Smog, a 
deadly event lasting nearly a 
week and claiming between 
4,000-10,000 lives. A 2010 
study estimated that long- 
term exposure to PM2.5, a 
major pollutant, causes 
around 4,300 deaths annually 
in London. In response, strict 
measures were taken to 
address pollution. Itincluded 
the implementation of green 
infrastructure to mitigate 
coarse pollution, stricter 
emission standards for 

and revegetation of exposed 
areas due to earthwork were 
adopted. Site operators were 
encouraged to install green 
walls and vegetation to 
minimize dust and pollution 
impact, enhancing the local 
environment. Compliance with 
emission standards, such as 
Euro IV for PM for HGVs and 
Euro 3 for heavier vans and 
mini-busses, was enforced 
within the London Low 
Emission Zone. Yet another 
instance of a city reversing the 
tide on pollution was seen in 
New York. 
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EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2024 

(Rs. in Lakh except EPS) 

need for effective solutions to Q:z:er Q:a:tr Qza:cl Year Ended | Year Ended Q\;m;u Qm;ardu:r Qm;-:u Year ended | Year ended 
- - . endedon | endedon | endedon on on endedon | endedon | endedon on on 

g‘;’::ig:_;i?”ggg;‘ has never SN I 31/03/2024 |31/12/2023|31/03/2023 [ 31/03/2024 | 31/03/2023 | 31/03/2024 |31/12/2023)|31/03/2023 | 31/03/2024 | 31/03/2023 
T g Audited 

It is ”°f nev}lls that fihe Nature of Report Standalone Consolidated 
scou rg_et" po fuatlotn ¢ as 1 [Total Income From Operations 12,687.20 | 805728 1070891] 3580250 3219510 | 1570692] 877842 2043135] 4603842 | 5126975 
seeped into every facet of our 5 |NetProfit / (Loss) for the period (before Tax, Bxceptional 24525 . 336853 01808 16893 3561 0255 L32475 247630 450030 
lives - the water we drink, the and/or Extraordinary items) 
soil we rely on for sustenance, 3 ’E;‘wi’l'::';l/ () Ei‘;;m‘_zfmgf‘;::mbm'e tx (afte 24525 36451 336853 | 201808 | 416893 135,64 70255 | 132475 247630 480030 
and the very air we breathe. 4 |NetProfit/(Loss) for the period after tax ( after Exceptional . | 827 o1 B . N - N o 
This dire reallty confronts and for Extraordinary items) 62.48 219.00 24182 1,870.11 3,209.40 270.50 550.92 26.6° 2,218.65 3,657.40 

millions in  bustling Total Comprehensive Income for the period [Comprising] 
T —— 5 [Profit / (Loss) for the period (after tax) and Other 47648 53191 3263.77 2,197.02 4,054.90 277.1 67158 1347.34 2,495.27 4237.59 

WESTERN RAILWAY - BHAVNAGAR DIVISION Comprehensive Income (after tax)] 
'SUPPLY, INSTALLATION COMMISSIONING 6 Equity Sha(m Capital 269582 | 269582 2,695.82 269582 2,695.82 269582 | 269582 2,695.62 2,695.82 269582 

‘OF SIGNALING MATERIALS Reserves (excluding Revaluation Reserve as shown in thel 
NOTICE INVITING E-TENDER 7 |audited Balance Sheetof the previous year) 

The Divisional Raitway, Manager (S&T), g |Farnings Per Share (of Rs 1/- each) (for continuing] 
Western Railway, Bhavnagar invite e- and discontinued operations)- 
tenders on behalfof Presidentof Indiafor the| i |Basic : (not annualzed for the quarter ended) 018 020 121 0.82 151 010 025 050 093 158 
following works. Tender No. 05-2024 i [Diluted:(not annualzed for the quarter ended) 018 020 121 0.82 151 010 025 0.50 093 158 Hester Biosciences Limited, Meeting. In Q4 FY24, the 

one of India’s leading animal  Petcare division experienced a 
health company, marginal sales dip of 20.18 
manufacturing vaccines and 
health products has reported 
consolidated revenue from 
operations of Rs. 79.26 crore 
for the Q4FY24, growth of 
18% Y-o-Y from revenue of Rs. 

crore compared to the previous 
cl_‘earter However, considering 

cumulative performance for 
FY24, the division achieved a 
growth of 49%, reaching sales 
of 22.64 crore. (18-2) 

Bhavnagar Division: () Supply, Installation, 
|Commissioning of Signaling materials in 
connection with Bhaynagar Division| 
Replacement of IPS at 6 Stations and IPS 
Batteries at 10 Stations. (i) Bhavnagar| 
Division: Replacement of old IPS at 9 LC 
Gates. ii) Bhavnagar Division: Provision of 
IPS at 11 LC gates. Estimated Cost: 
z 1689597.84 (Rs.Sixteen Lakhs Eighty 
Nine Thousands Five hundred Ninety Seven| 
Rupees and Eighty Four Paisa). The bidders| 
have to apply on line through link ie. 
[www.ireps.gov.in only for further detail 
please visitweb site www.ireps.gov.n. Last 
date for on ine apply 05/06/2024 up to 15.00 
Hrs. BvPoal 
Lkeus o: I facebook com/WesternRly 

Note: 

Place : Vadodara 
Date : May 10, 2024 

(1) These financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) notified by the Ministry 
of Corporate Affairs and prescribe under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India. 

(2) The above financial is an extract of the detailed format of quarterly and yearly Financial Results filed with the Bombay Stock Exchange (BSE Ltd.) under 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. The full format of the Financial Results for the quarter and year 
ended on March 31, 2024, are available on the website of BSE Limited www.bseindia.com and at the website of the Company at www.madhavcorp.com. 

For, Madhav Infra Projects Lii ited 
Sd/- 

Amit Khurana 
Managing Director 
[DIN:00003626] 
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PUROHIT CONTRUCTION LIMITED 
CIN: L45200GJ1991PLC015878 

Regd. Off. : 401, Purohit House, Opp. S.P.Stadium 
Navrangpura, Ahmedabad- 380009 

Telephone: 079-26426486 
E-mail:- cs@purohitconstruction.com, 

Website:- www.purohitconstruction.com 

NOTICE 
Notice is hereby given in compliance of regulation 29 read with Regulation 47 
of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, a 
meeting of the Board of Directors of the Company will be held on Monday, 
27th May, 2024 nter alia, to consider and approve and take on record the 
audited Financial Resuts of the Company for quarter and year ended on 31st 
March, 2024. 
The intimation sent to the Stock Exchange is avalable on the website of the 
Company - www.purohitconstruction.com and also on the website of Stock 
Exchange i.e. BSE - www.bseindia.com. 

For Purohit Construction Limited 
Sd- 

Nishit Sandhani 
Company Secretary 

Place: Ahmedabad 
Date: 10th May, 2024 
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MADHAV INFRA PROJECTS LIMITED 
CIN: L45200GJ1992PLC018392 

Registered Office: Madhav House, Plot No -04, Nr. Panchratna Building, Subhanpura, Vadodara - 390 023 

Tel.Fax - 0265 - 2290722 Email: secretarial@madhavcorp.com Web: www.madhavcorp.com 
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EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2024 

(Rs. in Lakh except EPS) 

Quarter Quarter | Quarter | YearEnded | YearEnded | Quarter Quarter | Quarter | Yearended | Yearended 
. endedon | endedon | endedon on on endedon | endedon | endedon on on 

SN I 31/03/2024 |31/12/2023|31/03/2023 [ 31/03/2024 | 31/03/2023 | 31/03/2024 |31/12/2023)|31/03/2023 | 31/03/2024 | 31/03/2023 
Audited 

Nature of Report Standalone Consolidated 
1 [Tol Income From Operations 12,687.20 | 805728 1070891] 3580250 3219510 | 1570692] 877842 2043135] 4603842 | 5126975 

2 |NevProfit/ (Loss) for the period (before Tax, Exceptional 245.25 36451 336853 2,018.08 4,168.93 135.64 702.55 132475 247630 4,800.30 
and/or Extraordinary items) 

3 |Net Profitfloss) for the period before tx (afe 245.25 36451 336853 201808 1,16893 13564 70255 132475 247630 4,80030 
[Exceptional and/or Extraordinary items) 

4 :':3 T;‘Z E:“’:jl’":"r'y‘:::r::"’d aftertax (after Exceptional 462.48 219.00 241827 1870.11 320940 270,50 550,92 72667 2218.65 3,657.40 

Total Comprehensive Income for the period [Comprising 
5 [Profit / (Loss) for the period (after tax) and Other 47648 53191 3263.77 2,197.02 4,054.90 277.1 67158 1347.34 2,495.27 4237.59 

Comprehensive Income (after tax)] 
6 |Equity Share Capital 269582 | 269582 2,69582 269582 2,695.82 269582 | 269582 2,695.62 2,695.82 2,69582 
s [Reserves (excluding Revaluation Reserve as shown in the 

audited Balance Sheet of the previous year) 
g |Farnings Per Share (of Rs 1/- each) (for continuing] 

and discontinued operations)- 
i |Basic : (not annualzed for the quarter ended) 018 020 121 0.82 151 010 025 050 093 158 
i [Diluted:(not annualzed for the quarter ended) 018 020 121 0.82 151 010 025 0.50 093 158 

Note: 

Place : Vadodara 
Date : May 10, 2024 

(1) These financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) notified by the Ministry 
of Corporate Affairs and prescribe under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India. 

(2) The above financial is an extract of the detailed format of quarterly and yearly Financial Results filed with the Bombay Stock Exchange (BSE Ltd.) under 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. The full format of the Financial Results for the quarter and year 
ended on March 31, 2024, are available on the website of BSE Limited www.bseindia.com and at the website of the Company at www.madhavcorp.com. 

For, Madhav Infra Projects Limited 

Sd/- 
Amit Khurana 

Managing Director 
[DIN:00003626] 


