Action Construction Equipment Ltd.

Corporate & Regd. Office
Dudhoia Link Road, Dudhola, Distt. Palwal - 121102, Haryana, India

Date: 20tk June, 2022

To,

The Manager Listing The Manager Listing

BSE Limited National Stock Exchange of India Ltd.
5th Floor, P.J. Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Bandra (E},

Mumbai-400001 Mumbai-400051

Scrip Code: 532762 CM Quote: ACE

Subject: Action Construction Equipment Limited (ACE) awarded a Strategic Contract by
Republic of Ghana, secured with a line of credit through Exim Bank of India.

Dear Sir/Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, we wish to inform that Action Construction Equipment Limited (ACE) has
been awarded with a contract to set up a state-of-the-art assembly plant for manufacturing of
Tractors, Backhoe Loaders and Fabrication of Agricultural implements for the Government of
The Republic of Ghana against a consideration of USD 24.98 Million. The said contract is
secured through a credit agreement between the Government of The Republic of Ghana and
Export- Import Bank of India. The project will be owned and operated by the Government of
The Republic of Ghana.

The project involves Designing, Engineering, Commissioning of assembly lines and Supply of
plant and machinery for the manufacturing plant in addition to transferring the technical
know-how, establishing best-in-class manufacturing processes and quality control systems
along with the training of engineers and technicians from The Republic of Ghana for future
operations.

The manufacturing unit will be designed for an installed capacity of 4,500 Tractors, 600
Backhoe Loaders, 6,000 Agricultural implements and 3,000 Tipping trailers annually.

The contract also includes the supply of an initial pilot lot of Tractors, Backhoe loaders and
agricultural implements in CKD form for the assembly lines for manufacturing. Subsequently,
after the commissioning of the plant, the prices for the CKD kits shall be applicable as per the
prevailing market rates at the time of the supply.

On completion, the project will play a vital role in opening up of the export markets in the
African region for our products and augmenting the company’s Global efforts.

Action Construction Equipment Limited (ACE) is uniquely positioned to deliver the said project
having a legacy of state-of-the-art engineering facilities and this contract also emboldens the
vision of our Government of moving forward with the mantra of ‘Make in India’ and ‘Make for
the World’.

This is for your information and record please.

Thanking you
For Action Construction Equipment Limited
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