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J SING 1-t & ASSOCIATES 
CJ'lartered Accountants 

505; ~06, 507, Hub Town Viva, 
Off Wrstern Express Highway, 

.. N·ear:Shankar Wadi, Andheri (E) 

Mumbai ,-400 060. 

D.R.MOHNOT &C . 
Chartered Accountan s 
BO: 606, Jank-i Estate, 
29, Sh.ah Industrial Es ate, 

Off Veera Desai Road, Andheri West 

Mumbai - 400 053. 

lnde~endent Auditor's Review Report on Standalone · Financial esults of General 
Insurance Corporation of India l.imited pursuant to the Regulation 3 . . of the SF.Bl (Listing 
Obligations and .Disclo.sure Requirements) Regulations, 2015 as ame ded read with IRDA 
Cireula.r reference: tRDA/F&A/ClA/ LFTD/027 /01/2017 dated January 30, 2017. 

To, 
The Board of Directors, 
GenefaUn.suram:e·-Corporation of India 
Mumbai 

Introduction 

We have reviewe:d the accompanying statement -0f unaudited standalone fin ncial results of General 

Insurance Co~poration of India ('Corporation') for quarter a_nd the Nine mo ths ended 0ecember31, 

2020("financial information"}, being submitted by· the Corporation pursuan to the requirement of 

Regulatio'fl 33' of S·EBI· (Listing Obligations and Disclosure Requirements) Reg1,1I tions, 2015 as amended 

('the Regulation'), read with IR0A Circular No . IRDA/F&A/CIA/ LFT0/027/01 2017 dated January 30, 

2.017 ('the Circular'). This financial information is the responsibility of the Co poration' s management 

and has been approved by the Board of Directors. Our responsibility is to issue a report on this financial 

information based cm our review. 

Sc-ope of Review 

We conducted our review·in accordance with the Standard on Review Engage ents (SRE) 2410,"Review 

of Interim Financial Information P.erformed by the Independent Auditor of t e Entity", issued by the 

Institute of Chartered Accountants of India (ICAI), Thls Standard requires that e plan and perform the 

review to obtain moderate assurance as to whether the Standalone financial information is free from 

mciteria l rt1jsstatement(s). A review is limited primarily to inquiries of co poration personnel and 

analytical procedure.s applied to financial data. A review is substantially les in scope than an audit 

con·ducted : in · accordance with Standards on Auditing and consequently doe not enable us to obtain 

assuran'Ce that w~ would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion . In the conduct of our revi w, we pave not covered 

foreign/Indian branch and foreign representative office. 
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Conclusion 

Based-'onout review conducted as above, nothing has come to our attention t at causes us to believe 

that}b:e a;cc~mpanying _statement ofunaudited standalone financial results pre a red in accordance with 

the 'Accountiog Standard 25, "Interim Financial Statement" issued under the Companies (Accounting 

Stattdatds) Rules 2006 which continue to apply as per section 133 of the Campa ies Act; 2013 read with 

Buie 7ofthe Companies (Acsounts) Rules, 2014, accounting am::I presentation p inciples ~s prescribed in 

the relevant provisions 'of the Insurance Act, 1938 (the "Insurance Act"), the l surance 'Regulatory and 

Devetop,ment ,Authority Act, 1999 (the ,;IRDA Act'>) and IRDA (Preparation of inancial Statements a'nd 

Auditors.' Report of Insurance Companie.s) Regulations, 2002; orders/direction /circµla rs issued by the 

Insurance' Regulatory and Development Authority of India ("IROAI" / "the A. thority"' to the extent 

appJka,bJe and other recognized accounting practices and policies has not d sclosed the information 

required to be disclosed in terms of Reg-ulation 33 of the SEBI (Listing O ligations' and Disclosure 

Re~uireme.nts) Re:gulations, 2015 including the manner in which it is to be dls losed, or that it contains 

any materia I misstatement. 

E:tni:>h:asis of Matter 

1) We draw attention to Note No.7 of the standalone financial results regarding balances due 

to/from entities carrying on ln~urance business including reinsuran· e businesses are under 

process of reconciliation, and as stated in the note, the consequenti I impact (If arw) will be 

accounted after its retonciliation; 

2} We draw attention to Note No,8 of the standalone financial results r garding reconcili.ation of 

doods and Service tax Assets and liabilities in,the finan'Cia I statement as on C>ece'mber,31 2020 

and a.s state9 in the said Mte the Consequential impact (if a·ny) will b accounted on receipt of 

supporting documents. 

3) We drcfw attention to Note No.9 of the, standalone ffnancial results re arding reconciliation and 

subsequent adjustments (If any) of Tax Deducted at Source Liability i the financial statements 

. ~s oh December,312'020, 

; ~) We draw attention to Note No 13 to the standalone financial results r garding the uncerta"inties 

arising, out of the outbreak of COVI0 -19 pandemic a.nd the a sessmertt made by the 

- management on its business and financials, for the nine months ende December 31, 2020, this 

~ssessmentand the outcome of the pandemic 'is made by the managemen~ and the same is 

dependeht on the circumstance'$ as they evolve in the subsequent pe iods. 

Our Report is not modified (or the above matt ers 

Other Matters 

1. We cUd no.t review the interim fi'nancial information of One Indian ranch anti Three foreign 

branthes/Agencies and on,e Foreign Representative 'Office whose fin.an ial statements have been 

furnished to us by the Management, and our conclusion on the financi I res4lts, to the extent the 

~~&Asso 
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same ,has been derived from such interim financial information, is based solely on the financial 

sfatements furnished by the Management. 

,i,' 

2. Th.e a2tuar1a'i valuation of liabllities in respect of Incurred But Not Rep rted (the "IBNR") and 

Incurred but hot Enough Reported (the 11 IBNEH") is the responsibility of th company's Appointed 

Actuaries (the "AppoinJed Actuaries") .The actuari~I valuation of these liabil ties, that are estimated 

vsi.ng statistical mett)ods, PDR and IBNR reserve as at December 31, 2020 ave been duly certified 

by th~ Appointed Actuaries and in their opinion, the assumptions consi ered by them for such 

valuations are in accordance with the guidelines and norms issued by the I DAI and the Institute of 

Actuaries of India in concurrence with the IRDAI. We have relied upon he Appointed Actuary's 

certificates in thts regard for forming our opinion on the valuation of l.i bilities for outstanding 

claims reserves and the ·PDR contained in the interim financial statements o the Corporation . 

For J SINGH & ASSOCIATES 
Chartered Accountants 
ICAI lrm Registration No:110i66W 

Membership o. 042023 
Place: Mum.bai 
UDIN: 21042023AAMBM7594 

Date: FebruaryU, 2021 

For D.R.MOHNOT& CO 
Chartered Accoun nt~ 
ICAI Firm Registrati -n No:001:fBHC 

~ ~~~~ 
{/I 

* 1 Partner: D.R. Mohm t 
':"-it Membership No. 0 . 79 
·-. · Place: Jaipur · 

~-.......;..;.,....- UDIN: 21070579A AAW6387 

-~---.· .·. o,.., 
_. . a -
fM:CIOWlc. 

~ -· 
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Annexure-1 

(Pursuant to the Regulation 33 of SEBI (Listing ObfiQations and-01sclosure Requirements) Regulations, 2015 n ad with !ROAi Circular reference : 

IRONF&A/CIRILFT0/027/0112017 dated 30.01 .2017) 

Reviewed Statement of Standalone Financial ~t1ul1a for the Quarter and Nine Monttis 1tnded 3111212020 

!Rs. in Lakhl 

,. Ye1 rto date- Year to date 
Prev101.11 year 3 Months ended /As at fort ~• current for previous . 

pert pd ended period ended ended 
SI • . 
No'. Particulars 

(31112/2020) (30I09/2.020) (3111212019) (31 1212020) (31/1212019) (31103/2020) 

Re.vle-d Revle-d Reviewed R, viewed Revle-d Audited 

OPERATTNG RE$(1f.TS 

1 Gross Premltmli Written: 11,66,85'1 10,65,150 11,53,996 ~8.20,156 41 ,81.229 . 51,03,013 
2 Ne1 Premium writ\91) 1 . 

10,48,532 8,84.~7 9,77,276 t33,95,667 38,21,552 46,65,541 
3 . Premium Eamed(Net) 9,13,916 9,49, 135 7,82.,848 ~.29,234 .. 36,47,666 44,14,543 
4 Income from lnveslmems (net) .z 2,05,284 2,19,016 1,63,832 5,16,1 36 . 4,12,494 5,55,661 
5 · Other, lri<;Qlne-FQrelgn ex~ Gain/( Loss) 1,294 (19,439) , 6,583 {11,084) 17., 127 42,403 
6 · Total 1nconW (3'f4t5) 11,2M94 .t1,48;7U 9,53,263 37,34,286 .•• '°,77,287 50,12,80$ 
7 Commisllian& & Brokerage (net) 1,91,629 1,80.825 2,12,059 6 ,28,441 6,08,909 7,50,835 
8c: Net c;olT\l'/liJsion 3 1,91,629 1,80;825 2,12,059 6,28,4-41 . 6,08,909 7,50,835 
9 _C>i>en!tli)g ExJ)e(1&es (81all!cl to Insurance ·btlslnesa (a+ b): 

(a) Employee&' remuneration and welfare expenses 5,Q45 1,511 (28) 9,344 15,585 19,885 
(b)IC>tiier opetillng expenses 4 2,701 '4;025 5,314 10!709 12,573 17,416 

10 PremitinJ: Deficiency (1,201) 285 (1,636) (164) 3,242 1,9-42 
11 lncurr,d Claims: 

(8) Clalins' Paid 7,84,865 11,59.215 8,73,207 125.45,049 23,26,.138 31,23,588 
(b) Chaoge In OUlslandlng: Clalms (Incl, IBNR/IBNER) 34,430 (2,00.228) (2'4,54j) 5,20,107 12,88,706 11,79,998 

12 T°"I Expene {8+9+1o+11) 10,17,-475 11 .. 5,632 10,64,376 137,13,40 1,,. ,2,61,153· 60,93,164 

13 U,ndeiwrltlng Proflf/ Loss: (3-12) (1,03,559) (1,H,,H) (2,81,627) (4,M,251) (6,07,487) (6,79,121) 

14 · ·· ProvisiOtis for dOUbtful debts (including bad t:!ebts written . . . 1-- ..... 

15 Provisions for dlrooUllon In value of Investments . . . 
16 

. .. 
Operatirlg Proflt/kiH: (8-12) 1,03,020 3,081 (1 ,11,112) 20,801 . (1 ,77,866} (80,857) 

17 l,\pproprlatlons 
.•. (a) Tra..-fer to Profit and L~• Al~ 1,03,020 3,081 (1. 11,112) 20,801 (1,77,866) (80,857) ... 

(b) T,.,.r., fo NSMVH . . . . 

N<)N-O~RATING RESIJt.TS 

18 Income In~• account (8 + b+c): 

(a) Ttat!Sfet from Poilcyholdel'&' FUnd t,03,020 3,'181 (1,11,112) 20,801 (1,77,866) (80,857} 
- .. 

M irlcOnle from investmenta 57,163 57,719 38,087 U7,328 1,09,106 1,56,688 

(c) ONll'incoine 19 (1;4611) 1,558 98 4,625 12,1-49 

19 E,q:)err5"9thet~ ltl0Se .related to inaure~ buslness 17 3~ 1,419 3,265 2,579 7,798 

20 Provlsjor)a far doubtful debt$ (Including bad debts writlf!n 7,593 14,06ll 32,871 40,662 85,643 99'.066 ,..-
21 Prpvt•lons for dltnlnution In vaw of Investments I 

' • . . ; ' , of -'.:...-11 ... - · . 907 810 817 ~.509 2,348 25,712 

22 Total ~r,Nae(19+20+21) 8,518 18,103 35,106 '46,-437 90;511 1,32,576 

23 Profit/LOl!S befi':!re extraordinary Items (18-22) 1,51;684 '41,228 (1,06,593) 1.,11,790 (1,54,706) ('44,5.97} 
. ' 

24 Items 
. 

,25 Profll/ <ma> ~tore 1ax c2a-2•l 1,51-,68-4 '41,228 (1,06,593) 1,11,790 (1 ,5-4,706) ('44,597) 

26 Provisk;lrl for ta)( 52,9-42 18'~3 371 45,790 94'4 (8,688) 

27 Profit I (lou) affel' tax 98,742 23,005 (1 ,06,964) 6$,000 (1,55,650) (35,909) 

28 'Dividend per aha.- (Rs.J · 
·• 

($~ Interim Dividend . . . . . . 
(b) .Final dividend - 6.75 

~ 6.75 6.75 . ....:- I! /I ~ -..., . . ··~ ' ,, ,. ·, 

/4~\ 
- ""\ '< If+~ r.~·r.na.:i~ 

(jo fi·f c.. o.~\ ~Q)~liA) 
.., . (/l I 
I* .. . * I '; FRN : 001388C f I ~ circ:"ic~ , 

('.} 11 $ ~· Q)-?: ~'b- i ... -- ~ . , 

eredAcco>:>~ 
:-,,"'!Id Acrffe.~ · -
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Annuore-1 

tf'lnuant lo the Regulation 33 of SEBI (Listing Ob11QatiOn1 and .Dllciosunt Requnma1ta) Ragulatlona, 2015 1 laad with IROAI Clrtular ..r.r.ic. : 

IRDAIF&A/CIRILFT0027A>112017 da1ed 30.01.2017} 

ReYtewecl ltatemtnt d 81andalone Financial RNulls fOr the Qulll1er and NIM MOIIIN ended 31#1ll2020 

IRl.lnlakhl 

YI lllt'todlNI YNrto_.. 
Prwlouey.ar 3 Monthl ended /All II foci lll!lc~ . forfl'IYloue 

pet ~ended ,-todlftded lndlcl 
SL 
No. ~ 

(31/12l202G) : (3Mll/2020) (3111212019) (31 112'2020) (31/12/2011) (31l03l2020) 

Rav"-d RaYlaMcl Rav"-d RffllWld Audlled 

29 Opening tflQfl08 and~• from PAT (Net) .• . . 2,24,359 2,80,268 2,80,288 
30 Profit I (I.Dul carried to Balence Sheet 98,742 23,005 (1,08.864) 2,90,359 1.04,818 2,24,359 
31 · ~ up equity capital 87,720 87,720 87,720 87,720 87,720 87,720 

32 RINM & Slirpll.ll (Elacludlng Ravatuallon R811M1) 20,33,304 19,34,ei82 18,47,ei83 20,33,304 18,47,ei83 19,87,304 

33 Fair Villuil Chili11J8Ac:count and Revaluation Reeei'vl 28,35,239 20,92,318 28;28,703 28,35J30 28.28,703 18,26,914 
34 TOIIII AIMta: 

(a) lmllltmlnll;. SS,40,785 78,95,455 78,33,515 85,40,785 78,33,515 88,52,582 
. Stareholdtra' Fund 18,83,823 18,44,552 17,02,983 18.83;823 17,02,983 15,70.378 

-~' rund .88,78,983 80,50,903 81,30.552 8$,78,983 81,30,552 .52,82,204 
(b 

. OlherAleebl {Net of current lablllas and provillonl) (37,84.522) (35,80,856) (30,71,530) 37 ,84,522) , (30, 71,530) (31 ,70,644) . 

35 AMfyllalR9Uoe•: 
,. 

(I) Soll,erlCy' Rlltto .• 1.53 1.83 . 1.51 1.53 1.51 1.53 
(!I) ~of~ Ritio7 0.74 0.83 0.52 0.59 0.72 0,80 

(ill) Incurred Claim Ratio 119.85 101.04 1011.38 94.92 99.07 97.49 
.(Iv) Net mention,.., 119.88 83.05 84.89 88.89 •: 91.40 91.43 

(v) Combined tatlo: 108.88 122.10 130.84 114.02 115.78 114.38 

(vi) . Adjl,llilld CQmblnld Ratio • .a9.011 97.35 113.87 98.112 104.97 102.47 
.. (vi) 

EamlnQ.piirlhn (Ra.) 

. (a) 8Mlc ·and dlluatld EPS before lldnlOn:tlnaly IWma 
(lllt oflalf ...... ) for 11111 period. (not to be U3 1.31 (8.10) 3.78 (8.87) (2.05) 

(b) Bale and dllullld EPS lftilr' extraordlna,y llems 
(net of lax upenN) for the P.lf1od (not to be , 5.83 1.31 (8.10) 3.78 (8.87) (2.05) 

.. annualized) 
(vi) NPA nitloa: 

a) Gn,a. NPAI 3.77 
.. 

4.03 4.39 , 3.77 4.39 4.42 . 
b)Net NPAs 0.16 0.31 0.84 0.16 0.84 0.83 

(vii) Yllldon~ 

' 
<•> ~Uilnlilllzed ge1n1 15.711 17.57 13.98 13.88 12.23 . 12.18 

(b) With~ gains 11.75 · 13.37 9.37 10 •. 37 8.00 8.65 

(be) Pwllcihanlholdli'lg 

a)No.dlharealn'-"' 17,544 17,544 17,544 11,544 17,544 17,544 : 

· b) ·Perc:enate of ahnholdlng - - -- - --
C) % of GollerM18l't holding 1' ,115.78% 115:78% 8.5.78% 85.78% 85.78% 115.78% 

. (ii cue ofJUIIIC lildDrlnuanQe companiel) 

FootNote: 
1 Premun Is net of relnlurwlCe • 
2 lmllllrnent Jncome lncludlnv p0ltt.1oa on Nie of lmleltmentl .net of iwellrnentexpenNI. 
3: Comrnllllon ii net of commlulon l'9Cllved on .relnl&nnce . 
4 Oelal/S·of .... pnMded In Sctitdule · 4 of 11111 11CC011111. . . 
5 ~ratlolhal!eto be calcullilad u per dallnllDrl UiV11" In IROAI ilnalyllclil ratio& dilck>ll.nl 
8 SOlvlwlcY llltlo • beenworiiedout.aaon1helutdayoflllll P'flod. 
7 EJcper1l!8I of management ratio la calculated on the baala of Net premium. 

8 ~ Combined rallo la c:akulted as• Combined Ratio leu lllll'l'lllo of~ share of incDml to NetWrillen .premium. 

'-- ~~~-
~.._., 8,. Assa '- - .l~ 

~~\ 
o~No~ 

a ~ I..., . . rJ) . • Cl 
.! O FRN : 001388C p --q 11 W ; . * * GIC lt.c 

~~ . ~ .. Aiiiiii'-' ())~ ~'rt .. 0red Acco'»~ i!'red Acc(il)~ · -
-
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Annexure.ill 
[Pursuant to the Regulation 3.3 of SEBI (LlatJng Obllgatlona and oi.cloeure Requlrementl) Regulation■ 1 2015 rtld with 

IRDAI Circular reference : 

IRDAIF&AICIRILFTDI027I01l2017 dat8d 30.01.2017] 

RevirMtd Statement of Stlndalone Financial Reaultl for the Quarmr and Nine Month• ended 3 . . 1/12/2020 
Rs. In Lakha' 

SI.No, Particulani 
3 Montha ended/Al at Year to dam tnded/ A 11at Year 

en'1ed/AII at 

(31/12/2020) (30IOW2020) (31/12/2011) (31/1212020) (31/12/2( if.I) (31l03/2020) 

(RiYIIMci) ~) ·(Review.ct) ... t~l .- . ) IAudibtd) 
1 _,$egmel,t lnc:cltM: 

(A)Flre 
Nel-Prrin1ium 2,49,786 3,64,804 · 2,33,836 9,60,477 7,72 ,219 10,23.776 

Income (Olm Investments 1 58,131 64,617 42,148 1,46.399 1.04 ,1513 1,43.032 
Other 111come 823 (8,160) 1,681 (2,799) 4,:746 11,083 
(Bj,,_.,,~ 
(1)llol0r 
· Net Preiriiilm 

. ·- 2,38,220 2,55,814 • 2,30,170 6,58,899 7,31 .~56 9,44,001 
· I~ (Olm ltivesiments 54,352 54,468 , 40,449 1,29,161 98 ,1203 1,36,795 
· Other Income 55 (4,285) ' 1,626 (2,881) 4;po1 10,429 

(l)Alifdon -

',Net PreJnium 35,14'4 12,261 39,996 64,454 85 032 1,20,889 
lncx,me . /bmJ lnveatments 6,510 5,906 4,997 14,867 11 ~17 16,132 
otlHir Income (4) (510) 203 (351) 1450 1,231 

(3) Ent,lnnerlng 
, Net Ptemium 34,675 29,585 27,562 89,461 85 1438 1;09,663 ·· 
Income (Olm Investments 8,165 8,138 5,886 19,281 14 811 21,246 
Othet li1COl'nfi . 6 (634) 236 (430) 1437 1,452 . 

(4JW~C 
twt Piwnium 523 765 750 , 4.136 2115 2,036 

Income · lorrriJnwstments 
- , 

317 178 788 511 
. 

698 347 
O> 

Other Income (0) (26) 7 (18) 21 53 
. , . 

(I) U.611ty 
NlltPremluin 15,528 ' 9,938 . 19,309 50,226 53 .201 :68,610 . 

/nt:011Je form. Investments 3,473 3,743 2.728 8,724 5944 8,910 

. 'Other fn-'come 12 (306). 111 (195) 243 8'° 

.(l)PA 
Netf>remlum 15,787 21,460 21,164 57,807 513 004 ' 79,896 

li>corntt (Olm investments 3,185 3,,742 2,181 8,21 5 5627. 8,314 

Other lilcotmt 15 (285) 88 (183) 229 634 

, (7JHNlth 

twt P.rtitium 1,01,256 2;02,090 1,43,838 3,86,004 4,39 315 5,54,684 

· Income foml lnwstmtnts 17,679. 18,867 11,$83. 42,171 2E 421 38,m 
,Gfhllrh'icome 21 (1,348) 473 (941) 1 202 2,959 

(I) ,.Ar,fcullu19 
NetPnimiuin 2,54,117 (1,58,863) 1,92,350 7,92,051 13,~ 433 '· 13,,98,043 

/nee,,,,,- .ro,m Investments 31,185 36,728 40,720 93,823 1,01; ,920 1',34,914 

other IOCQllW 366 (4,171) 1;648 (2,093) ◄.~ 10,298 

~ 
- · 

9 q ~~~ 
-; fJ) 

,1 ';· F : 00f388C ~) 
. 

* * ' 
q $ ~ ~ 

fl}?. ~ ~A~ · 0redAcco~~ --
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.. · .. ·• .. i . ·· . , . . . .. .. . ·. AnHX~-11· 
{Pur:,uant to:;W Regulation 33 .Qf SEBI (Ufting Obllptlon;ond D-loelint Rfqul,...nts) R•u.--•, 20i5 ..... with 

IRDAI Clrclllar ...,.rwnce : 
lROAiF&AICIR/LFTDI027IO'f!2011 dntd 30.il'l.2017) 

, flev{jjwad, ,$~t al standa!GM F..,~nc;i.1 .Ra.ultli tor 1M Qua..,. and Nin• .~ · ended 3•/1212020 

C:itlief'lliCOtrle · 

~}~ lh.vt$lmenlt · 
~,1ncorrw 

2 ~,n·,~ 
·A-Pinf 

10-FL:IChait 

RI. Jn l.akha 
3 Monthl 1t11ded/Atat 

.F . . . . . . . 

{3,1/1-2Q) (3Mlll'2020) (31/12/2011) (31/12/2020) (31/12/20~9) (31/0312Q20), 
• . ~· ,.. F 

$,237 
2,853 · 

, 7 

29,569 

2, 

2$.238 
7,6Q8 

28;541: 
3,407 

· .. (8) 

11,68,6 . 
2,932 · 

· J243) 

{337) 

43,949 ,: 
8,197 ,' 

. (579) 

24,620 . 
2,94,1 
(226): 

6,792 
2,288 

'Q3 

2,5Q3 

105 

16,750 

4,3'93 
178 

16,519 
1.,382 

66 

23,02.5 t 
7,00Q 

(156) .. 

9'3,439 
10,523 

(235) 

76;853 
18,244 

25.432 
6; 73 

:.~2 

,29,030 
:a,308 

634 

61',! 18 ., 't.02;247 

t85 

51) 17 

12, 26 

9,122 

696 . 

75,879 
16,6'17 
1,277 ' 

85,494 64. 08 ~.131 • 



< . 
• 

Annellu...U 
(Purauant to the Rfgulatlon 33 of SEBl(Uatlng C>bllgatlona and Dllcloeure Requirements) Regulation• 

IRDAI Cln:ular refeNnce : 
, 2011 raad with 

IRDA/F&AICIRILFTDI027/01/201T dated 30.01.2011) 

JjffNIW!ld .Statement of Standalon• Financial Results for th4t Quarter and Nine Month• •nded 3 ~/1212020 
.Ra. in l.akhlll 

SI.No. · Partlcula,. 
3 Months ended/As at . Year to.date ended/A • •t 

Yur 
end~Aaat 

., 

(3.1/12/2020). (30I0912020) (31/12/2011) .' (31/12/2020) (31/12124 11) '(31/0$12020)· 

(Rnlewed) (~) (RiMeW911) (Revlewlld) - . (Audttecl) 
3 Segmctnt Uncte.rwr111na pronu ...... 

A.;Flre (21,517) (23,907) (1, 18,142) (1,52,951) (2.32, 79) (1,96,974) 
B-Miso.ettaneous 

L, 1•Molor (22,320) 21.,998 .(41,058) (23,271) (72, ,11) (54,314) 
. 2-Awation 2,023 (18,704) (1,533) (18,957) (26;' "61) (40,167) 
3-Enginffring (2,623) (11,140) 4,896 (161) (11, ~3) (1.7,758) 
4-W:C. (1,179) 206 835 (1,129) 750 (185) 

5-LiAlflL TY 4,986 4,196 533 9,770 1179 109 
6-PA 2,353 (4,693) &42 (5,852) 27) (1,402) 
1-Heiilth 2,387 (36,764) (7,195)' . (69,386) (51, )96) (42,139) 

8'-Ar;ricliftllltl (25,088) (97,219) (1,39,855) (98,101) (2,04, )46) (3;58,506) 

9-0fherMisc. (12) (18,713) 12,189 (61,203) 20 090 65,416 

1 t>-F{;/Credit (7,092) .9,715 4,189 4,889 (3, lm-4) ,(1,651) 
C-Matlne 
1-Marin•Ca,go 2,874 (7,065) ·· 3,735 (4,946) 2219 14,299 

2-Mariniri Hull (2.5',994) (35,57,~ (895) (86,588) (11, ~) (77) 

0-1,.11e (11,063) 1,733 8,518 . (7,449) 831 (3,389) 

4 Seg""nt Qperatlng 
IDroflflLon: 
Afr' 36,614 40,709 (75,994) (6,551) (1,27, IM>5) (53,942) 

8-Mi.scellaheous 

1-Motor 32,()32 76,468 (609) 1,05,890 25 226 82,480 , 

2-Avia6on · 8;533 (12,798) , 3,465 (4,090) (15, ~45) (24,035) 

·~ 5,542 (3,0Q2) 10,782 19,119 2878 3,489 

• 4-W'.C. (832) 522 1,013 (341) 1280 513 

5-LIABILTY 8,459 7,939 3,261 18,494 7124 9,019 

6-PA 5,518 (9S1l 2,823 2,363 5fj99 .6;912 

. 7-Hea/tb 20,067 (18,097) 4,488 (27,214) (21, 876} (3.382) 

8-AQric.(1/ture 6,097 · (60,49:1) (99,135) (4,219) (98 326) (2,23,592) 

9-0thtJr Misc. 3,8.98 .(14,607) 14,395 (51,857) .27 350 . 72,093 

10-FLJCnidit . (4,239) 12,647 6,476 11,690 ~,280 6,657 

. C.Marln~ 
. 1-Marine Ciltgo 7,373 (2,551) 6,327 5,577 E,709 23,421 

.a~Hull (18,386) (27,381) · 3,898 (46,344) 170 16,620 

D-lM (7,656) 4,875 1,898 .(58) ◄ .949 . 2,870 

-

~ .·.~ ·=-- \ 

;~: 00~388C '&) "! ~ 
1-, l1l 

* * i ~ q ~·~ 
~red Aerffe.~~ · ,;,)?, / 

~;/ -

. 



• 

AnneXll'e-1 
[N.-..it to the Regulation 33 of 8E8I (Listing Obligations and Dlscloeure Requk'ementa) RegullaUons, 2P15 read with 

IRDAI Circular refer•ice ; 
IRDAINAICIRIL.FTDIOZ7/01.l2017 dllted 30.01.2017) 

~8"'18meritof Standalone Financial R...:Ms forthe au.rt• end Nine Montha ended 3111 212020 
Ra. in Lakht\ 

St, No. Partlculers 
3 •onthJ ended/Aaet ·v . t ~ _...., _ _., ._. Ye• 

.. 0 - .. ......, .... endedl.u at 

(3111212020) (30lotl2020) (31112#2011) (31/1212020) (31112/20111 (31#03/2020) · 

~ ~ ,(RftlewN) ~ (Revlawild) (~ 

5 Segment Technical 
Llabllttea: 
!Jn!JdP!d M BtffMf::Ntt 

B l.isceilMeOUs 

'2-Aviltlon 

.. RJABJLTY 

10-FUCr«Jlt 

1-Mri'le Cstgo 

~nsHul 

8 · Dut9bl(1dlng Cllllfne· Reaerv• 
Including IBNR n IBNER -
,an:. 

· B-Miaotlltaneous 

~ngjneerlng 

4-W.C. 

5-UABILTY 

C-Mllrine 

5,49,978 5,51,858 4,38,815 5,49,978 , 4,38,81f 4,n,248 

4,11,870 3;78,383 3,34,307 4,11,870 3,34,307 3,52,951 

50,928 53,201 50,928 . 53,201 

57,485 52,184 57.485 52,1&!1 58,281 

2,028 2,142 1,178 2,028 1,17E 1,022 

34,981 38,8'15 35,729 34,981 35.~ 38,382 

.37,588 39,183 28,790 37,588 28,79( 

2,23,052 1,57,004 2,23,052 1,57,00, 1,56,150 

1,08,813 19,899 1 .. 73.~ 1,08,813 1,73,03' 

31,717 27,522 39,013 31,717 39,011 34,357 • 

13;297 13,580 18,989 13,297 18,981 

88,592 63,204 42,373 88.5~ 

1,01,815 90,278 n,820 1,01,815 n,82t 78,859 

25,837 25,173 20,220 25,837 20,221~ 21.971 · 

11,10,483 18,83,908 14,20,322 11.10,483 14,20,S2J1 13,98,n6 

15,82,8~ 14,99,530 14,07,397 15,82,820 

1,78,817 1,58,350 1,42,185 1,78,817 1,◄9,953 

2,40,218 2,11.588 2,◄O,2'18 2,22,133 

10,148 8.932 1O,1.f8 

99,7◄7 95,01CI 89,899 99,7◄7 80,383 

89,280 87,579 71;003 89,280 71,OQ3 75,559 

◄,28,088 3,89.985 3,8◄,795 ◄,28,088 3,8◄,795 3,52,811 

15,52,◄n 17,05,530. 13,◄1,847 17,05,530 15,93,◄98 

1,15,881 1,13,958 89,745 1,15,881 89,7.ilS 53,119 

&4,792 90,520 92,519, 9◄,792 92,51~ 94,318 : 

1.:Uariile Ca,go 95,890 88,035 72,731 95,890 72,73'\ .88,170 
2-Aferi,wHuH 1,79,873 1,76,710 1,37,◄34 1,79,873 1,37.~4 1,41,904 

. l>'U. 88,015 71,392 ◄9,050 88,015 49,0! t> 57,2$◄ 

Footnotn: 
1 ~include : (A) Fn, (B) Mllcellaneous -(1). Motor. (2)Avlation, (3)Engineemg. (◄)PerlONII ~ ddent 

(5)Wooonen compensation (8)Llablty (7) _H~ ~ (9)0ther Mi6cehneOUI (10)Ft.JCredlt (C) Marine-- (1) 

Mettnec,rgo,(2)MlrtneHUll,(D)lJfe i'l~~r~Sso\ •;Je:3· ~r O 

~ N * j Q FRN · 0013UC O) q 1~21 ~1l * . · . * 
Q)?. -:,._i'()c::- ~ , ' -b-

e,.ea Acco'-~ ~.,,. ~•~ 
- ~ ..... 
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0 GENERAL INSURANCE CORPORATION OF INDIA 
~trttlonNo.112 -GtCRe 

0.. oi Regltdratlon with ROAi : 2nd April, 2001 

Reviewed Standalone Balance Sheet u at 31 December, 2020 

Partlcula,. 

SOURCES C>F FL!NDS 
Share capital 
Reaerves and Surplus .. 
Share Application money pending alotment 

Deferred Tax Uabllty 

.Fair VakJe Change Account 
Sharehc;,kleri Food 
Policyl'iOldeta Fund 

Borrowings 
Total 

APPLICATION OF.FUNDS 
lnveatrnent• Shareholdera 
lnvestmeofa- Polk:yholdera 
Loan. 
FlxedAaleta 

.. Deferred Tax:Aalet 
Current Aaaeta: 

ca~ and Bank. Balances 
AdvlllCej and Other Aneta 

Sub-Totill (A) 

.Cti"rentllablitles 

Provlilona 
SI.lb-Total (8) 

. Net Currttnt A._ta (CJ-(A•B) _ 
•· Mlic-..oua Expenclhn(to the extent not 
· written off « adiusted} 
Debit.balance In profit and lou acc:OU'lt 

(Rs. In Lal(h) 
All.at Aa at 

December 31, December 31, Al at March 
2020 2019 31, 2020 

Revlewe t Reviewed Audited 

87720 87720 ' 
2193 n1 • 1'9 71 112 

0 0 
0 0 

S 20 093 S 65 433 
.19 54 723 2137721 

4756ll3 

18 63 23 
66 76 63 

21~55 

EI9 

1758186 
30 54114 . 
4813(00 

6706 ~94 
19 30447 

(3823 R U . 

47'-1986 

17 02 963 
61 30 552 

23~84 
18413. 

216 

14 36 993 
35 38 155 
497S 148 

64 ll 801 
1677189 
8018990 

(3113841) 

81720 , 
2104576 

0 
0 

3 27 569 
1162073 , 

3681938 

IS 70 378 
s2 ·82 204·, 

23 474 
18081 
2079 

15 85 378 
3138 026 
472340S 

61 91 271 
f746 411 
7937681 

'3214 278) 

, . . Total 47 56 '~3, 47 61 986 36 81 938 ,1-----+-----.......:,.;:;.;;;;;._ _ _ __ -+----+-...;:.;..;;;.;;..;~t,-_...;;.;...;;,;;.;..;..;;.;;.+- _,.;,.~ ~ 

CONTIN<IEHT LIABILITIES 1670 ,26,- 12.79,132 14,70,907 



• General ~urance Corporation of India 

GIOa. 
Notes ftmni,,g ,-t-o f ~d Sttmdalo,,e Filudtcial Statewmts for tM Ptrlod ended 31. 2020 

Notes: 

1. The above standalone financial results were reviewed by the a · dit committee and 
approved by the Board of Directors at its meeting held on 11 th Fe . 2021. 

2. The joint statutory auditors, J Singh & Associates, Chartered A untants and D.R. 
Mohnot & Co. Chartered Accountants have carried out Limit Review of these 
standalone financial results. 

3. The$e Standalone Financial statements have been prepared · accordance with 
Accounting Standard 25 on 'Interim Financial Reporting• as specifi . under Section 133 
of the Companies Act 2(}13. 

4. Other income includes forex loss of t 3,063.31 lakh for the Period 
December 2020 a:nd forex gain of t 4.456.59 lakh for the Period en 
2019. 

S.. The estunate of claims Incurred but Not Reported [ffiNR] and Inc 
Reported [IBNER] numbers incorporated in the financial results 
2020 have been certified by the Company's Life and Non-Life 
respectively. 

6. The standalone financial result includes accounts of three foreign 
representative office and one domestic branch. 

ded 31 th 

31 st December 

ed but Not Enough 
· on December 31, 
ppointed Actuaries 

7. The balances of amount due to/from other persons/bodies cauying n insurance business 
and d~posits held are subject to confinna.tion/reconciliation. Adjus ents, if any, will be 
ftCCOunted for on receipt /confirmation/reconciliation of the same aft r due examination. 

-8. The Corporation has. reconciled the: outstanding balances of Goods Service Tax (OST) 
liability and assets as shown in the financial statements. However, omplete effect of the 
reconciliation has not been given due to non-availability of a propriate supporting 
documents. 

9. The Corporation is under process of reconciling the outstand', g balances of Tax 
Deducted at Source (TDS) liability as shown in the financial tements. Once the 
reconciliation is completed, Corporation would be accounting the ubsequent impact, if 
any. 

lO. The Corporation has hired an independent external agency to out the physical 
verification of fixed assets. As per their report, there are certain ·· tches between .the 
Fixed. .Assets Register and physical verification report Iden tion of impact is 
presently under process and currently incomplete. In our opinion, financi im · · t of 
. the ~ would not be materi · 
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~ General lnaurance Corporation of India 
GICRo 

Nola ferrrdrtg part of RainlJff Stlffl4tdorte FiM#cltd StmfflNnft• fart• Pffl0fl eruletl31.12.202D 

11. It is GIC Re's consistent policy to offset the provisioh for taxation and advance tax for 
those Assessment Years where ITAT's decision is finalized. In case of AY 2010-11, 
IT AT. decision was in the favour of corporation, so the provision for taxation is squared 
off with Advance Tax amount The excess provision made during that year is also 
reversed in the books of ac.counts t 878,006 thousand in the previous financial year 2019-
20 . 

12. The Taxation Laws (Amendment) Act, 2019 provides domestic companies with an option 
to opt for lower tax rate, provided they do not claim certain deductions and not compute 
tax as per MAT. The Company has not exercised the option to opt for lower tax rate and 
has presently considered the rate existing prior to the amendment for the purpose of 
deferred tax in these standalone financial results. The Company shall evaluate the option 
to opt for lower tax rate once it claims its unutilized MAT credit available under Income 
Tax Act 

13. The Outbreak of COVID-19, declared as a global pandemic by the World Health 
Organisation (WHO) in March 2020, continue to spread across the world apart from 
relapse of infections reported in a few instances. The pandemic had significant impact on 
the Indian and world economies and the is expected to continue for the near future. 

The ongoing COVID-19 pandemic is a concern for reinsurers as the market will be 
exposed across many lines of business. However, the robust risk-adjusted capitalisation 
would ensure that reinsurers are in a good position to absorb any potential COVID-19 
losses on both the underwriting and investment side of the balance sheet 

The Corporation prudently and with a conservative approach reviewed potential impact 
of Covid-19 on its operations and the management is confident that most of the business 
areas are not expected to have any major impact from Covid-19 related stress. The 
Corporation has made an additional provision ofRs.6.70 Crores in previous financial year 
(2019-20) for Venture capital Portfolio which is purely out of our judgmental call and 
"progressive "accounting practice of showing a true and fair picture. 

0~No 
~

FRN:001 

rlAcc~ 
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0 General lntJurance Corporation otlndfa 
oifie 

Notnfon,,b,g p,,rto/RmffQad,StlltUlalmu Fi""1ftUll Statm,nt,fortlwPmod ,-,I 31. U020 

14. Figures of previous period/year have been re-grouped/re-arranged t confirm to current 
period/current year presentation. 

As per our report of even-date 

•••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
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J SINGH & ASSOCIATES 
Chartered Accountants 

505, 506, 507, Hub To wn Viva, 
Off Western Express Highway, 

Near Shankar Wadi, Andheri (E) 

Mumbai - 400 060. 

D.R.MOHNOT & CO. 
Chartered Accountarts 
BO: 606, Janki Estate, 

29, Shah Industrial state, 

Off Veera Desai Roa

1

a, Andheri West 

M umbai - 400 053 

j 
Independent Auditor's Review Report on Consolidated Financial Results of General 
Insurance Corpotation of India Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obl"igations and Disclosure Requirements) Regulations, 2015 read !with IRDA Circular 
reference: IRDA/F&A/CIA/ LFTD/ 027 /01/2017 dated January 30, 2017. 

To, 
The Board of Directors, 
General Insurance Corporation of India 
Mumbai 

Introduction 

We have reviewed the accompanying statement of unaudited consolida cd financia l resul ts of 

General Insurance Corporation of India (hert!inafter referred to as the" lolding Company') and 

its subsidiaries (the Holding Company qnd the Subsidiaries together referred to as "the Group) and 

its associates for the quarter and nine month ended December 31, 2Q20' ('the Consolidated 

Financial Statement') being submitted by the Holding Company pursuani to the requirement of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement'> Regulations, 2015 as 

amended ('Lhe Regu lation'), read with IRDA/F&A/CIA/ LFTD/027 /01/2 17 dated January 30, 

2017 ('the Circular'). 

These results are the rcsronsihllity of the holding Company and ap~roved hy the holding 
company's Board of Directors. Our responsibility is to issue a report on th consol idated financial 

results based on our review. 

Scope of Review 

We conducted our ·review in accordance with the Standard on Revi w Engagements (SHE) 
2410,"Review of Interim Financial Information Performed by the lnde~endent Auditor of the 

Entity", issued hy the I nstitute of Chartered Accountants of India (ICAI). Th is Standard requires that 
I 

we plan and perform the review to obtain moderate assurance as to wpether the consolid,ned 
fi nancial information is free from material misstatement(s). A review is limited primarily to 

inquiries of corporation personnel and analytical procedures applied to flhancial data. /\ review is 
substantially less in scope than an audit conducted in accordance with St ndards on Auditing and 

conseq_uently does not enable us to obtain assurance that we would becomle awar~ of ~nsignificant 
matters that might be identified in an audit Accordingly, we do not express an aud 1t opinion. 
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Group E-ntities 

The consoli.dated financial result<; in~lude the results of the following Group En ities : 

,......~~-----------.-~------ ·---------~_.._. __ __.,.,..__,.._._ 
Natur.e of I lolding Name ()f the Company lYo of llolding 

Subsidiary GIC Re South Africa Ltd. 100% 

GIC Re India Corporate Member Ltd. 100% 

CIC Perestrakhovanie I.LC 100% 

Associates Agriculture Insurance Company of India Ltd. 35% 

India International lrisurance Pte. Ltd. 

GIC Bhutan Re Ltd. 26% 

Conclusion 
Based on oµr review conducted as above, nothing has come to our attention thalt causes us to believe 

that the accompanying statement of unaudited consolidated financial results prepared in accordance 

with the Accounting Standard 25, "Interim Financial Statement" issued u hder the Companies 

· (AGtounting Standards) Rules 2006 which c~ntinue to apply as per section 133 1 f the Companies Act 

2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, accounting and i resentation principles 

as prescribed in the relevant provisions ofthe Insurance Act, 1938 (the "lnsu ranee Act"), the Insurance 

Regulatory and Development Authority Act, 1999 (the " IRDA Act") and IRDA (Preparation of Financia 

Statements and Auditors' Report of Insurance Companies) Regulations, 2002; ord~ rs/direct'ions/circulars 

issued by the Insurance Regulatory and Development Authority of India ("tRDAI" /'the Authority") to the 

extent applicable and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (L sting Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to 1:>e disclosed, or that it 

contains any material misstatement. 

Emphasis of Matter 

a) We draw attention to Note No. 3 of the Consolidated financial results, 1 egarding the finaneia 

Statement of subsidiaries are prepared in accordance with IFRS/ UK GAAi! and are drawfl up on 

a reporting date different from that of the corporation except from South African subsidiary. 

The financial statements of subsidiaries have not been aligned to the ace unting policies of the 

corporation. As stated in the above note, the business retained by t e subsidiaries is not 

. sign lfica nt. 
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b) We draw attenti~~ to Note_ No. 9 of the Consolidated financial results rfgarding the ba lances 

due to/from entItIes carrying on Insurance business including reinsur nee business of the 

holding company are under process of reconciliation, and as stated ,in the said not~ the 

consequential impact (If any) will be accounted after its reconciliation . 

c) We draw attention _to Note No.10 of the Con.solidated financial results 1egarding reconciliation 

and subsequent adJustments (If any) of holding company's Tax Deducted at Source liability in 

the financial statements as on December, 31 2020. j 

d) We ~raw attention to Note No. 12 of the Consolidated financial results, regarding the 

reconciliation of holding company's Goods and Service tax Asset and liability in the 

Consolidated financial statements as on December 31st 2020 and as sta~ed in the said note the 

consequential impact (If any) will be accounted on receipt of supporting hocuments. 

l 
e) We draw attention to Note No 13 to the Consolidated financial) results regarding the 

uncertainties arising out of the outbreak of COVID-19 pandemic and t e assessment made by 

the management on its business and financials, including valuation of assets, policy lia bilities 

and solvency for the quarter and the nine month ended December 3 1 2020, this assessment 

and the outcome of the pandemic is as made by the management a~d is dependent on the 

circumstances as they evolve in the subsequent periods. 

Our Opinion is not modified on the abbve matters. 

Other Matters 

a. Incorporated in these consolidated financial results are unaudited acco nts of subsidiary GIC Re 

South Africa Ltd, GIC Re India Corporate Member, London and GIC / rerestrnkhovanie I.LC, 

Moscow whose financial statements reflect total assets (net) of Rs.43~.014.25 Lacs as at 31st 

December, 2020 and total revenues of Rs.7,506.48 Lacs for the nine ronth ended December 

31st 2020. The consolidated financials also include the Corporation's share of net profit/(loss) of 

Rs. _s,2~0.84 Lacs for nine m~nths _ende~ on 31st Decem~er, 2020 of_t~ree Associate _company, 

which Is based on the unaudited f1nanc1als of the Associate companIef' We have relied on the 

unaudited financial statements of the above Subsidiary's and Associate Companies which have 

been consolidated on the basis of Management certified financial state111ents. 

I 
b. The actuarial valuation of liabilities in respect of Incurred but Not Reported (the "IBNR") and 

Incurred But Not Enough Reported (the "IBNER") is the respons bility of the company's 

Appointed Actuaries (the '' Appointed Actuaries"). The actuarial val~ation of these liabili:i.es, 

that are estimated using statistical methods as at December 31, 2029 have been duly cert1f1ed 

by the Appointed Actuaries and in their opinion, the assumptions co'lsidered by them for such 

valuations are in accordance with the guidelines and norms issued by the IRDAI and the Institute 

of Actuaries of lnd·ia in concurrence with the IRDAI. We have re \ied upon the Appointed 

Actuary's certificates in this regard for forming our opinion on the consolidated financial results. 
- j 
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Our opinion is not modified in respect of these matters. 

For J SINGH & ASSOCIATES 
Chartered Accountants 

Par 
Me 2023 
Place: Mumbai 
UDIN:21042023AAAABL8755 

Date: February 11, 2021 

For D.R.MOHNOT &Jco 
Chartered Accountants 
ICAJ Firm Rt•gislratinjn No:0 I 3H8. C 

~'\:" ~a· o~NO~" ~r '; FAN:.,. fp 
Partner: D.R. Mohno, * 
Membership No. 070579 ~~ 
Place: Jaipur 
UDIN: 21070579AA AAX8385 
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Annexure-1 

(Pursuant to the Regulation 33 of SEBI (Lisllf\9 Obligations and Olsc!Osure Requirements) RegulatiOns, 2015 · with !ROAi Circular reference ; 
IRDAIF&AfCIR/LFTD/027/01/2017 dated 30.01 .201 n 

Reviewed Statement of Consolidated Financial Results for the Quartar and Nine Months ended 31/12/2020 
( Rs. in Lakh) 

"eartodal9 
-YHrtoaam 

3 Month• enffd /Aa at f, r the c:urrent 
for the Prevloua year 

SI.No. Particulars 1 lerlod ended 
prevloua ended 

__ _._., K_ .. _,. 

(31/12/2020\ {30/09/2020) 1(31/12/2019 31/12/2020\ 131/12/2019\ 131/03/2020) 
Rtvl-ed Reviewed. Revl41wed Reviewed Reviewed Audited 

OPERATING RESULTS 
l Gron Premiums Written: 11 82910 10 76 599 1160723 38 57784 42 22 951 51 51 502 
2 1 ....... ·- · 1 10 52442 8 87 579 980914 3405723 38 32 539 46 76 541 
3 Premium Ean'J.ed 1NA11 9'.17 230 958003 7 98 155 I 32 38959 3668 661 44 35 102 
4 . ·· - , __ ·- ,_ ... , :i. 2 04 854 218 595 16325" . f 515 964 A 13 499 5 56 451 

1,c 5 Other income -Fenian evrh•nne Gain/I. Loss} 92 121 367' 5992 113 5301 17437 42903 
e · Total Income 13+4♦51 11 "176 1153 231 967402 37 41 393 4099598 5034457 

. 7 ·commiulona & Brok-"• 1net1 1 93598 1 81944 214 999 6 31626 615 013 7 58185 
8 . ... i ~ 193598 1 81 944 214 999 6 31 626 6.15 013 7,56185 
9 °""retina .E""""lei relllted lo insurance busioesa le• bl: 

/all Emr>fovees' temuneralion and welfare elQ'W'!Se& 5334 2 344 19.7 10·83.7 16171 20743 

(b) Other <X>MRtlno •-se& ◄ 2,985 4,271 5,596 11,412 13,333 18,517 

10 Premium Oeficiencv 1 1 2011 285 1636 (164 3242 1942 
11 Incurred c1a1m1: 

ta' · Claims Paid 784979 1161942 880166 25 51141 2342525 3134099 
(b) Change In Outata,Jdlng Claima (Incl. 28,268 (2,05,616) (28,010) 5,14,080 12,89,328 11,80.942 

12 TO-.IFlr......-1 a+a+10;+,-u 1013161 11.45.10 1073311 . '718,933 421U12 5112.428 
13 U111tenwiitlna Profit/ L.Qp: 13-12\ tt8731 /1891861 12.75156 1479 973 11.10951 (6.77325 

. 14 ProvislonJ for doubtful debts llncludina bad debts written om 
15 Provislons for diminution In value of lnveetmenta 
16 O.....mnn ProfMoN: 1 .. 12t 108215 8.082 1105910 ..... 480 1180014 ITT971 

17 IAnnrn,;rfatJona 
ta)ITranafer to Profit and i.osa Ne 108215 8062 (105910 ??460 f180014 (77 971 

_· lblfTranst.r to J'Met'Vff 
NON-L Pl.RA TING'lfESUL TS 

.. 

18 locome in 1harehoklenl.' aocounf ta .., b♦cl: 

' . · 1a11Transfer from Pol' 'Fund 1 08215 8062 11059f0 22460 i:1800141 177 971 

lb\ ltnoome. from Investments 55 929 56.?0f 41 849 137 .... 2 116 367 158237 
. 'cfc\lO!heri"income 1581i 141141 (134 120 5 .193 17151 

19 I E:4>enMa otliet than 11:'fOff ralated to inaurance bUslness 1553 6936 11177 8895. 2872 8086 

20 Provislons"for, doubtful debts l lneludlnn bad.debts written nm 8 516 14534 31209 41732 85 .212 100186 

21 Diminution in val~ Of lnvestmen18 written off 907 810 817 2 ,509 2348 25 712 

22. Total 19+20+211 10977 '1'll279 30·154 53137 904!3 1339M 

23 Profit I Loss before extraoroi""'~ items 1111,-221 147 348 37 874 /95050 1 08886 ·1145 8861 (36567 

24 Extraordinarv items 
25 Profit/ (loasl before la)( 123-241 . . 147 348 37874 195050 106886 1148 886 (36561' 

26 Provision fo{tax 51 835 18 322 3386 45824 4945 18 738' 

27 Proffl /fkila\ afull' tax • 95513 111M2 ,-·431 11081 (1 ll..'\8321 . 127 830 

Share of Profit ln AilOCialel Cnmn•nies 123781 3288 (5118 5211 4224 9184 

Pr.oflt for ttie ......,,. 93135 22840 ,1 "-"-154 H272 ,1-.,, ... , 118148 

2.8 DMdend-.... r·•hare 1~,1 
1a11tnterim Dividend -
lbllFinal dividend 8.75 . 6.75 6.75 

29 ·Ooenino ll,alance and ,....,;....,,rialions- tom-PAT (Netl . . 4 62333 4 80978 4 80978 

30 Profit / ILoul ca,ried to Balance S~t 93.135 . 22840 , 1103554 528605 ~ 31 371 4 62 333 

31 Paid uo·ea'l.iilv ;.,,n1taJ 87 720 87720 87720 I 87720 8.7 720 87720 

32 ~&MfVe & "41rnluf 1exciudlna Revual~ R~l 225ek7 21 66.316 20 71 008 22 66847 2071 068 22;01,◄50 

33 . F air"Value l'Juwie Account and Reval!Jll.tlon: Reserve 2626 885 2on.036 2805584 2626885 28 05 584 15 92,439 
-- . 

34 Total Assets: . - . 

1-~ lnveatmenls: 8811 237 7958743 8097 592 8811237 8097 592 · 70 91 761 

• Shareholders' Fund 2070708 18 56 830 19 35 669 20,70708 1935869 1772.860 

• Polniholdels' Fund 6.740 529 61 Of S13 6181923 67 40529 6161923 53, 18 901 

(bl Othel' Assets (!lie! 
ll'lm'lllsiohs' 

of current liabilites and (38,39,784) (36,32,670) (31,33,220} (38,39, 784) (31,33,220) (32, 10, 1.53) 

---°'~,\~~ -
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Annexu,...1 
(Pt.nuant lo the Regulation 33 of SEBI (Lla~ Oblgettona and DiaclOlln Requn-nenla) RtlgUlatlona, 2015 l'Nd wttn IROAI Cln:ular l9flnlnce : 

(I) 
CUI 
dlll 
rnn 
M ' 
M\ 

(Yli) 

lvlHl 

/ixl 

Foot Mote: 
1 
2 
3 
4 
5 
8 

7 
8 
11 

IRDAIF&AICIR/I.FT0,'027J01/2017 elated 30.01.2017) 
Artlewed Stltlnlent of Contolldltad Flnanclal RNulta for t11e Quarter Ind Nlnt Mont11e ended 31/12/2020 

P1rUcullrw 
3 Montha .J"ded IM at 

(31/1212C12111 I (31/12/20191 
Artlaw9cl Artlewed Revlew9d 

•• 
,_. Ratio. 1.53 1.83 1.61 

cf 
_, 

0.711 0.75 0.611 
~ Claim Rall,, 88.118 100,ll:' 107.02 
Nit l'llllntlon ratio 88.97 82."" 8',51 
Combinlid ratio: 107.85 121.28 1211.53 
Earnino cer llhare lR.ti.\ 

(1) Balle and clluatad !PS bafbnl extr■o<dlnllry 
ltlms (n■t of tax e,cpenee) for the period (not to 15.31 1.30 (5.110) 
iha • 

(b) 9Plo and dU■d EPS after extnlordlnary 
ltlma (1191 of tax expenH) for the parlod (not to 5.31 1.30 (5.90) 
Ii- -"- ~ 

NPA.....,,.:1 

.i Grou NPAI · 3,77 4.03 ◄.38 
I'll - NPAI, 0.18 0.31 O.M 
"tlald an lnve■tmeml I 
'• Without lll'lrNllmd aai~ 15.78 17.157 13.98 
lbl \\1th unf'MIINd 11.111na 11.75 13.37 11.37 
fullne at.ahnl~na 
a No. of nra In lakh 17M◄ 17544 17544 
D Pltclntaaa of atw9holdlna 
c' 'Iii of GOYWffllTm haldlna 85.78% 85.78% 88.78~ 
IM one of n1-. H0l0f ~------- """'nllnlnl 

PremlUm II net of rel111Ur111011 
lwtrnent Income lncludlng l)l'Qftt/lOl8 on Nie of lmiNlmelltl ,net of lnveatm■nt uperw. 
Commlllion II net of c:ornmiuion receiwd on 1'1111'111.1'111108 • 
Delall1of axper1N1 l)IOYlded In Sch■dlJI■ • 4 of the ■ca:udll. 

YHl'to data 
for the Cumtnt 
pe,loclended 

131/12/20201 
Rm9w9cl 

1.53 
O.M 

9,4.M 
.88.28 
113.&4 

3.78 

3.78 

s.n 
0.18 

13.68 
10.37 

17544 

M .78% 

Analytlcal ratloa hive to be ealc:ul■ted u per deftnlton given In IROAI analytical ratloa dillclON'N 

l'Nl'to-
for the 

p,wloua .......... ......... 
131112/2019} 

Hl1 
o.n 

w .00 
II0.78 

116.81 

(8.53) 

(ll.53) 

◄.311 
0.8◄ 

12.23 
e.nn 

17 5'14 

88.78~ 

Solvenc:y ratio h■I been woricad cut • on ltie IUl dlly of the period. II la taken eame II per Standalone Fll'lll'lCi■I atamenta 

Expenw of mai i■ge,nent ratio la c:alQ llatlld on th■ b■ale of Net p,emium. 
NPA rl1iol have been taken 11me a per Standalol'1■ Fl,.nclal atatemen1a 
Yield on lnveetmenta ha b■■n taken 11me u per Standalone Fin■nc:iel S1atemenll 

I Rs. In LIi 

Prwlous 
ltlldec 

13111J312( ,.. ..... 

1 

1 

~ 
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AnnuurMI 

[Pil,.~ to the Ragulatlon A of RBI {Uatlng Obllgatlorw and Dillclo.ure Requlrwnenbl) .-11111111oe•, 2015 rad with 
IRDAI Circular NW9l1Ce : IRDNF&AICIM.FTDI027I01/2017 dad 30.0,.2017) 

·~ ltnlment of Coneolldatlld Financial RNults for the Quarter and NIM Months ended 31112/2020 

I tRa. In Lakl'II) 

. SI, No. Paltieulanl Turtooaa Y_,toqae 
PNY!oul 

3 lllonthe ended /As et for the forthe _,_ ... y,er.-ct 

(31/12'2020) (3Di0tn020} (31112/2011) (31/12/2020 (31/12/2011) (31J03l202D) 

J • . Rfli.w.t Revlew9d tt.Yt..-d Aav!Nlld · --.viewed Audbd 
1 . S.O,,.,, lncomit: 

(A)Fh 
NM Pr9mlum 2.50,158 3,Be,312 2,37,039 9,e5,CJQ'! 1,17,654 1(1,U, 186 

lnoome lotm lnVNlmem:t 61,841 IU,328 41,960 1,44,28. 1,0A1<f0 1,43,50.1 .•. 
Ottwlnoorne (1) (1,480) 

~ 

1,328 (4.~ 5,031 11,480 

(8)111«;~ 

(1}l#otlar 

Nt,t~ 2,39,4~ 2,.54,413 2,30,.131 8,151,1~ 1,3",618 . . 9,4.1;052 

h1oomlt foml lnve.,,,_,,,. .54,301 64,39e <fO, 143 1,29,1Ml 98;111 1,3',835 

0th/Ir lnoorne (82) (4,539) 1,480 (3,187. 3,tl01 1.0,484 

(1)Avldon ttet,,,.,.,, 35,144 12,281 39,998 64,4& . 85,032 1,20,tl§ 

. ,~ lotm ,,, • .,.,,. 8,510 5,goe 4,991 14,H 11,011 18. 132 

Othel'lnoorne (4) (5.10) 203 (351 450 1,231 

. (3) Eng/NWtlnfi 

NetPrtmium 36,014 29,138 21,840 90,0,C H,093 1, 10,420 

lnootne lotm lnv•itments 8,149 8,120 5,882 111,21! 14;891 21,atJe 

other lnoome (31) (113) 228 (5.18 · 443 1,488 

(4) Worlpnwi Con,penaatlon 
Jw.G,) 

NM Prernlutn 523 7tf5 750 4,1~ 2,115 2,03a 

incomebml~ 347 317 17B 711< 511 698 

Other1ncome (0) (28) 7 (18 21 53 

(5) Llllbllty 

Net P,emlum 1MB2 10,027 11,418 50,7+ 53,370 88,802 

N'ICOl1i, lotm tnve.,,,.,,,_ 3,418 3,739 2,134 8,n:: 5,957 8,111B 

Otlatlnoorne 4 (330) 111 (219 247 -(I) "-sonel Accident (P.A.) 
Neff'llm/Um 15,781 21,480 21,184 61,fl(]. 68,004 19,BH 

lncOlne· ~ lrMJalmenta 3,145 3,742 2,181 8,21 5,827 8,314 

other Income 15 (286) 88 (183 229 834 

(1),,..,,,. 

. flet Premium 1,01,382 2,01,"3 1,43,729 3,Be,841 . 4,<f0,192 5,55 •• 

lncOlne lotm I~ 17,872 11,882 11,482 42,1,,. 29,432 38,786 

0/Mr tm;o;ne (0) (1,317) 4511 (181} 1,205 2,998 

i, (I) AQllcullurw I 
Net Premium 2,54, 117 (1,58,853) U2.3!0 7,112.05 13,34,433 13,98,043 

Income A:ltm /pveatments 31, 1B15 38,728 <f0,720 93.~ 1,06,920 1,34,914 

Olherlr,oome 338 (4,177) 1,848 (2;083) 4,328 10,298 

(l)Oth«~• 

~Premium flf,378 10,B12 5,282 49,13 · 61,B25 .ftf,078 

~ ft)/jn tnveatmenta 3,882 4,100 2, 1115 9,5.'3 7,284 6,889 

other lnobmtl. (75) (427) ffll {371 a1 513 

~'it •· 8,. -, -
:-~'' ~sso, ~o~No, . -~v 0· . V 

0 r ~ 90 l 'i ~ Ii I ~ : 1 I ';. F~ : 001311C f 
q 11' 66W $ . . 

~.,~~-J 
~1: ~'1l -

ered Acco,;;'<' -
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~· 
[P&nmnt to the Regulation 33 of 8E91 (Uatlng ~ and DleclaUN RequlNmenla) Jeulallorw, 2011 Ned with ,_,a.a.. __ ,, __ .,,_, _':f 1] 

RevlNlld ~ of Conaolldat8d Flrwlal Raulta for the Qmrtllr and Nine ended 31/12/2020 

'Ra. In Llkh&l 
81. No. Partlculara Y..,w_ 1' ... to_ 

Prwloua 3 Manthe erldttd lAa at for the for the y.rerlded ,.,,_ _ .. __ 
(31112/2020) (30IDll2020) (31/12/2011) (31/12/2020) (31112/2011) (31,03/2020) 

"9¥lewecl ~ Ra ...... Ravla•ad I R9vlewad AudNad 
(10} 1'UCletllt 

NetPnlm/um 15,381 11,710 U01 22.n, 27,84() 31,4215 
lncomebmffiNlments 2,&U 2,932 2,248 8,997 8,182 8,307 
0,,.,/ncome (19) . (275) 68 (201) 2ts5 034 
(CJ...,,,_ 
(1J..,.,.C.VO 
NetPrwnlum .29,9~ 38,42 22,765 99, 1"5 47,378 1,02,1~ 
Income bm lnVNlment. 4,4N 4,513 2,593 10;1J23 8,.ffa 9,122 
OfJer Income 2 (337) 105 (236) 285 ., 
{JI ..,,,. Hull 
NalPrwnlum 25,233 43,IM& 1tJ,7~ 78,853 51,917 75,679 
Income bm ln'INlmentl 7,585 1,171 "·· 11,"5 12,158 18,733 
Oll»rmt:tJIIW (80) (e87) 187 (553) 508 1,3()1 

{D)Ufe 

NetPnmr/um 21,541 24,tl20 18,519 86,"'4 154,108 90,131 

Income bm lnwtstmMta 3,407 2,941 1,:JIIZ 7,393 4.111 8,238 

Other lncotN (BJ (228) 58 (1"5) 1e8 478 

2 Prwnlum o.llclel,ey 
A-Fn - -~- I 

1-Motor . . 1 
2-Alllllll/an . -
3-Er,ginHrlng - -
4-w.C. . -
5-LIABIL TY - -
&-PA - -
7-HH/th . - I 

~ - . 
t-Othe(MJ,c. . . I 

1o-FUCld - . I 

c-Meme 
1-MflrineCe,go - - I 
2....,,,. Hull - -
0-U. (1,201) 286 (1,538) (1154)/ 3,242 1,942 
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Annexure.fl 

(Pursuant to the Regulation 33 of SEBI (Listing Obllgatlons and DlsclCMture RfMlulniments) I egulatlons, 2015 read with 
IRDAI Clrcularreftttence: IRDA/F&A/CIR/LFTD/027101/2017 daad 30.01 2017] 

Reviewed Sbltement of Consolldated Flnanclal Results for the Quarter and Nine Mori ths ended 31/12/2020 

'Rs. In lakha) 
SI. No. Particulars reartoaat1 Yur to Qllllt Previous 3 Months ended /As at for the fotthe ... ,.,_ ... --'"'-...a ..... ~i- . yearended · 

(31112/2020) (30J09/2020) (31/12/2019) (31/121.2020: (31/1 VJ019) (31/03/2020) 

Reviewed Reviewed Reviewed ReYlewed Reviewed -Audited 
3 S~ent Underwriting proffl/ 

(LON): 
A-Fite (13,270) (22,904) (1,16,439) (1,49,87-1) (2,41,381) (1,99,36e) 
8-MJ~s 
1~Molor (23,195} 25,43'1 (37,274) (22,576) (68,895) (51,065) 
2°Aviation 2,023 (18,704) (1,533) (18,057) (26,761) (40,167) 
3-Enginffrill9 (2,845) (11,093) 5,034 (068) (11,481) (17,346) 
4-W.C. (1,179) 206 835 (1,129) 760 . (185) 
6--LIABILTY 5,018 4,215 510 9,'155 1,248 218 

8-PA 2,353 (4,893) 642 (5,852) (27) (1,402) 
7-Health 2,142 (38,654) (6,fU2) (89,573) (50;,USIJ (42,033} 
B.A(jricultute (25,088) (91,219) (1.~.855) (98,101) (2,04,246) . (3,68,506) 
~oths, Mi,c. (811) (18,218) 11,654 (81,559) 20.~ 65,106 

• 1.0-FL./Ct$d/t (7,218) 9,784 -1,599 4,421 . (3,061} <mJ 
C-Marlile 

' 1-MerinflCa,po 2,346 (6,737) 3,7'81 (5,420) 1,985 13,fl:68 
2--M«tine Hull (28,065) (35,BQO) (706) (66,720) (11,984) {65) 

o-t.ire 
' 

(11,063) 1,733 6,516 (7,449) 831 (3,359) 

4 Segment Operating profit I 
tLON): 
A-Fir& 44,571 . -11,424 (74,489) (3,593} (1,36,641) · (55,855) 

B-Afsoe/1af160U& 

1-Motor 31,106 79,835 2,869 1,06,564 29,278 ss,no 
2-A vfation 8,533 (12,798) 3,~5 (4,0QO) (15,745) (24,035) 

.;,-Engineering 5,304 (2,973) 10,916 18,607 3,409 3,919 

"411.C. (832) 522 1,013 (341) 1,260 513 

6--LIABIL TY 8,488 7,954 3,253 18,578 7,205 9,135 

6..PA 5,518 ('1!1) 2,823 2,363 · 5,599 6,912 

7-Healtfl 19,816 (17,992) 4,119 (21,405) (21,517) (3,241) 

8-Agrlaulture 6,0Q7 (6Q,491) (99,135) (4,279) {98,3~) (2,23,592) 

9-0ther Misc. 3,211 (14,116) 13,64_'1 (62.02.f) 27,722 72,395 

10-FUCredlt (4,372) 12,716 6,847 11,418 3,121 1,481 

C-Marine 
14.4arlne cargo 6,845 (2,224) 6,379 5,104 8,475 23,090 

2-Marine Hull (18,470) (27,520) 3,084 (48,486) 195 16,668 

0-1.lfe (7,058) 4,675 6,261 (58) 8,192 2,810 

-"--0fj ~o~No,-. tE30 r")· ~\ j ';' F : 001388C ~ 
* * 
CJ: 11 2 6W l' \(} (A 

1 Q)~ ~rt:, ~11Att~~ 
&red Acco~~ - -
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Annexu....il 

(Pursuant to the Regulatlon 33 ot SEBr (Llstfng Obllgatlona and Dfacl~ure Requirements) Ragulaflons, 2015 l"Nd with 
IRDAI Circular reference : lRDA/F&NCIR/LFTD/027/01/2017 dated 30.01.2017] 

I 
Reviewed Statement of Consolidated Financial RNult!I for th• Quartar and Nine Moftttl• ended 31/12/2020 

'Rs. In ~khsl 
SI.No. PartJculars Teartouina YNrtoaate 

3 Montha ended /All at for the for the Previous 
,. .. ,,...,, ____ ,._,_ Y9Vanded 

(31/12/2020) (30/01/2020) · (31/1212019) (31/12/2020) (31/12/2019) (31 IOif2020) 

Reviewed Revi.w.d Reviewed Reviewed Revlewad Audlt.-d 
5 Seg,Mnt Tachnlcal 

Uablllttes: 
L!oulnrac:S 'BIik B111rw-Net 

A.Fite 5,52, 706 5,54,~6 4,37,41() 6,62,706 4,37,410 4,70,402 
8-Mscellaneous 
1-Motor 4, 12,580 3,79,016 3,33,'40 4, 12,580 3,33,340 3,52,000 
2-AVlatton 50,928 53,431 53,201 50,928 53,201 81,407 
3-Engineering - 57,012 54,657 52,()fJ7 57,812 62,097 5e,191 
4-W.C. 2,028 2,142 1,176 2,028 1,176 1,022 
SLJABIL7Y 38,023 311,866 35,7()() 35,023 35,700 38,346 
6-PA 37,~ 39,183 28,790 37,5811 28,790 33,374 
7-HNlth 2,23, 141 2,24,902 1,56,044 2,23,141 1,5e,944 1;56,398 
~ure 1,06,813 19,899 1,73,033 1,06,813 1,73,033 1,1'#,164 
9--0tht#r Mi8c. 32,15e 27,854 38,233 32,156 38,233 33,6:U 
10-FL/Credlt 13,528 13,732 16,900 13,528 111,900 14,"20 
~ -

1-MllrlneCargo 88,744 83,371 42,075 68,744 42,076 61, 113 
2-Mllllfne Hull 1,01,815 90,278 n.020 1,01,815 77,420 78,859 
DUe 25,837 25,173 20,220 25,837 20,220 21,971 
OUbtandlng Claims~ 

6 lncludlnt IBNR and IBNER 
Net 

A-Finl 18,S>B,882 16.5.7,753 14, 10,539 16,96,882 14, 10,539 13,86,211 

8-Alacelleneous 
H,Aotor 16,84,699 15,01,098 14,07,190 15,84,. 14,07,NO 14,4.1,008 

2-Av#eOon 1,78,617 1,58,350 1,42, 185 1,78,1117 1,42, 185 1,49,953_ 
3-Englnt,erlng 2,40,916 2,25, 124 2, 11,883 2,40,116 2, 11,883 2,22,509 

4-W.C. 10,146 U32 7,884 10, 14tl 1,BIJ4 8,124 

5-LIABIL7Y 9Q,S>30 95,225 49,880 99,1-30 6'>,830 80,527 

~A at,250 87,679 71,003 89,260 71,003 75,~ 

7-Health 4,28,411 3,S>0,203 3,64.~ 4,28,411 3,64,990 3,62,798 

8-AgricultlJre 13,41,841 15,52,4n 17,06, /530 13,41,847 17,05,530 15,113,4g6 

~ Mlec. 1, 1ts,S>Olf 1, 14,838 S>0,810 1, 18,908 90,810 54,063 

10-FI.JCredit 96,079 90,758 S>2,888 95,079 92,888 114,422 

C-Mari,,. 
1-Marlne cargo 97,030 88,871 73,424 97,030 73,424 6'>,034 

2-Marln&Hull 1,79,873 1,78,710 1,37,434 1,79,873 1,37,434 1,41!904 

0-ur. 86,015 71,392 ~ .050 86,015 49,060 57,294 

FootnotN: I 

1 Segments [nclude : (A) Fire, (B) MlsceHaneous •(1) Motor. (2)Avlalk>n, (3)Engl11Mnng, (-4)Perlonal Accident (5).WOftunen 
compensation (6)Llabilty (7) Health (8) ~rk:ulture (9)0ther Misoelaneoua (10)FLJCredlt (C Marine· f1) Marine cargo 
(2)Marine H.ull ,(0) Life 

-· 
~~ ~~&As;; -

\-\N 



• 

GENERAL INSURANCE CORPORATION OF IN IA 
RagletratlonNo.112 

De1II of "-lletratlon wftll IRDAI : 2nd April, 2001 

Reviewed Consolidated Balance Sheet as at 31.12 2020 

. Particulars 

SOURCES OF FUNDS 
. Sh8"9 

Shareholdera Fund 
holder& Fund 

Total 
APPLICATION OF FUNDS 

·Investments- Shareholders 
ln~nt$- Policvholdera 
loans 
FiXedMsets 
~II on conaolidatk>n 
Deferred Tax Asset 
Current Assets: 

cash and Bank Balances 
Advances and Other Aneta 

Sub-Total (Al 

Current Liabilities 
Provisions 

Sub-Total (B) . 
Net Current Auets (Cfa(A-81 

Total 

C.ONTINGENT LIABILITIES 

Allat 
I 
at 

December 31. · Decem · r 31, 
2020 . 2 

87720 87,720 
24,04,691 21 74,145 

5,24,319 564 787 
19,54,723 21 37,721 

'9,71 ffl '9 . 372 

20,70,708 19 35,669 
67,40,529 61 81,923 , 

21,455 23,684 
17 417 18,530 
2,738 2,738 

715 245 

17,85,421 14154,738 
32,72,142 35t85,289 
50,57,563 5C 40,025 

70,04,490 65 44.728 
. 19,35,184 16.73,715 
89,.39,674 82,18,443 

-(38,82,1 10) '(31 78,4181 
'9,71,413: '9~14,372. 

16,70,526 

0~No:,. 
(lo:' {II,-

';' FRN :001 

~~ 
~Ace 

.Rs. in Lakh . 

All• at March 
31,2020 

Audltitd 

87,720 
23,06,683 

3,25133 
11,62;073 

3881 $08 

17,72,860 
53,.18,901 

·. 23,474 
18,169 . 
2,738 
2,107 

1610,673 
33.09, 197 
49.19870 

64,33,126 
17,43,385 

.· 81,76,511 
(32 58,,641'. 
. 38,81,8,08 

14,70,907 . 



• 

6 Gaenl lummlce Coqoratioia of hldia 

otcie Notafon,ri,,s ,-t of ltninle4c-u.w ~I R.-U.for tJw PerW EiuW3U2.2020 

Notes= I 

1. The above Consolidated financial results have been reviewed by ~e Audit Committee 
and approved by the Board of Directors at its meeting held on 11 t February 2021. 

2. The joint statutory auditors, J Singh & Associates, Chartered A'.ccountants and D.R. 
Mohnot & Co. Chartered Accountants, have carried out Limited Review of these 
consolidated financial results. I 

3. Tho accounting periods of the Subsidiaries / Associates whi~ an, included in 1he 
consolidated financial results are as follows for the period endina 31.12.2020: -

I 
Subsidiarv Perili 

OIC Re South Africa 01.04.2020-31.12.2J20 

GIC Re Cornorate Member 01.01.2020 - 3o.o9.2d20 

GIC Perestrakhovanie LLC 01.01.2020-30.09.2020 
Associates I 

Agriculture Insurance Co~ration of I 
1nAi~ 01.01.2020 - 30.09.2020 

GIC Re Bhutan Re 01.01.2020 - 30.09.2020 

India International. Singapore 01.01.2020-30.09.2020 

The financial statements of the subsidiaries/associates are prepared in accordance with 
IFRS/UK GAAP respectively. Also, as stated above the accofts of subsidiary and 
associates ( outside India) are prepared on calendar year basis except GIC Re South 
Africa and there are no material changes dming the period ended 31 .12.2020 and the 
business retained by subsidiaries is not significant. 

4. These consolidated financial results have been. prepared in accordance with 
Accounting Standards 25 (AS) on 'Interim Financial Reporting' as specified under 
section 133 of the Companies Act 2013. / 

5. Other income includes forex loss of t 8,681.52 lakh for ~e Period ended 31st 
December 2020 and forex gain of , 3,737.28 1akhs for the Period ended 31 st 

December 2019. l 
6. During the previous financial year 2019-20 OIC Re Moscow Representative Office 

has been converted to our subsidiary after obtaining neceBSfY approvals on 30th 
January 2020. I ~ ::;;::::,,... 

' . ' . o~N 
~-I • 
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7. The estimate of claims Incurred but Not Reported [IBNR] Inc · but Not Enough 
-Reported [IBNER] numbers incorporated in the financial resuld have been certified 
by the Company's Life ~d Non-Life Appointed Actuaries respectively. 

8. The Taxation Laws (Amendment) Act, 2019 provides domestiJ companies with an 
option to opt for lower tax rate, provided they do not claim ~ deductions and not 
compute tax as per MAT. The Company has not exercised the · on to opt for lower 
tax rate and has prcsent]y considered the rate existing prior to th amendment for the 
purpose of deferred tax in these standalone financial results. Company shall 

available under Income Tax Act 

9. The balances of amo\Dlt due to/from other persons/bodies- · · ng -on insurance 
business and depo$its held are subject to confinnation/reconciliabon. Adjustments, if 

any,_ wil. • l be accounted .for on receipt /confll'Diation/rec:o. nciliat of the same after 
due examination. 

1 0. The Corporation is \Dlder process of reconciling the out!tan balances of Tax 
Deducted at Souree (IDS) liability as shown in the financial ~ts. Once the 
recoiiciliation is completed, Corporation would he accounting subsequent impact, 
if any 

11. The Corporation has hired an independent external agency to . · out the physical 
verification of fixed assets. As per their report, there are certain ismatches between 
the Fixed Assets Register and 'physical verification report. Iden cation of impact is 

presently under process and cum,ntly incomplete .. In our opinio] the financial im. pact 
of the same would not be material. 

12. The Corporation has reconciled the outstanding balances of~ & Service Tax 
(GS'I) liability and-~ as shown in th~ financial stateme~1 ~?wever, comp!ete 
effect of the reconciliation has not been given due to non-avail b1bty of appropnate 
supporting documents. 

13, The OUtbreak of COVID-19, declared as a global pandemic y the World Health 
Organisati?'1 (~O) in M~ 2020, ~ntinue to ~ ~ss pie ~o~ld ~ from 
relapse of infections reported m a few mstances. The pandem.1c llad S1gruficant unpact 
on the Indian and world economics and the is expected to cbntinue for the near 
future. 

The ongoing COVID-19 pandemic is a concern for reinsurers the market will be 
exposed across many lines of business. However, the bust risk-adjusted 
capitalisation would ensure that reinsurers are in a good po ·tion to absorb any 
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potential COVID-19 losses on both the underwriting and in stment side of the 
. balance sheet. [ 

The Corporation prudently and with a conservative approac reviewed potential 
impact of Covid-19 on. its operations and the management is dent that most of 
th~bµsiness areas are not expected to have any major impact ~

1 
J:n Covid-19 related 

stress. The Corporation has made an additional provision oft 6. 0 Crores in previous 
financial year 2019-20 for Venture Capital Portfolio which • pUrely out of our 
judgmental call and "progressive ~'accolmting practice of sho · g a true and fair 
picture. 

14. Figures of previous period/quarter have been re-grouped/re
current period/current quarter presentation. 

As per our report of even-date 

ged to confirm to 
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General Insurance Corporation of India 

Press Release 

GIC Re announces Financial Performance for the 

Nine months ended 31 st December 2020 

Mumbai, 11th February 2021: GIC Re announced financial performance for the Nine months ended 31st 

December, 2020 at a Board Meeting of company held in Mumbai today. 

Global scenario for Insurance Industry for the FY 2020-21 has shown weak trends due to COVID-19 situation 
for most classes while benefitting a few. As compared to Q2, there is a growth in business volume during Q3 
FY20-21. 

Although Covid-19 influence remains on the Insurance Industry, severity of the impact is gradually reducing 
and the same is reflected in the results of the industry. GIC Re's financials for the nine months ended 31st 

December, 2020 have shown indications of positivity and signals turnaround in the near future. Investment 
Income for the nine months ended 31st December 2020 has increased significantly. GIC Re's international 
business has shown a growth rate of 23%. Our underwriting performance is expected to show better trends 
going forward and this will result in further strengthening of GIC Re's position. 

We give below details of our financial performance for the nine months ended 31.12.2020: 

Gross Premium Income of the company was" 38,201.56 crore for the nine months ended 31.12.2020 as 
compared to" 41,812.29 crore for the nine months ended 31.12.2019. 

Incurred Claims Ratio reduced from 99.1% as on 31.12.2019 to 94.9% as on 31.12.2020 . 

Underwriting Loss reduced from " 5903.60 crore for Nine months ended 31.12.2019 to" 4,953.35 crore for 
nine months ended 31.12.2020. Underwriting loss only for the 3rd quarter 2020-21 is recorded at Rs. 1,022.64 
Crore as against 3rd quarter 2019-20 underwriting loss of Rs. 2,749.44 crore. 

Investment Income of :f 6,534.65 crore for nine months ended 31.12.2020 as compared to :f 5,216.00 crore 
for nine months ended 31.12.2019. 

Solvency Ratio is increased to 1.53 as on 31.12.2020, as compared to 1.51 as on 31.12.2019 

The company recorded Profit Before Tax of� 1,117.90 crore for nine months ended 31.12.2020 as against 
Loss before tax of Rs � 1,547.06 crore for the nine months ended 31.12.2019. For the 3nd quarter 2020-21, 
there has been a Profit Before Tax of� 1,516.84 crore. 

Profit After Tax for the nine months ended 31.12.2020 recorded as"' 660 crore as compared to Loss after Tax 
of"' 1,556.50 crore for nine months ended 31.12.2019. There has been Profit After Tax of Rs. 987.42 Crore 
recorded for Quarter ended 31.12.2020. 

Total Assets were "' 1,33,931.04 crore as on 31.12.2020 as compared to "' 1,28,509.76 crore as on 
31.12.2019. 

Net Worth of the company (without fair value change account) recorded as" 21,204.05 crore on 31.12.2020 
as against" 20,529.45 crore as on 31.03.2020 and" 19,350.67 Crore as on 31.12.2019 . 

Net Worth of the company (including fair value change account) recorded as " 45,952.21 crore on 
31.12.2020 as compared to :f 35,425.87 crore as on 31.03.2020 and :f46,382.21 as on 31.12.2019. 

Combined Ratio is 114.02 % for the Nine months ended 31.12.2020 as compared to 115.76 % for the nine 
months ended 31.12.2019 and 114.38 % for Financial Year 2019-20. 

Adjusted Combined Ratio is 98.82 % for the nine months ended 31.12.2020 as compared to 104.97 % for nine 
months ended 31.12.2019 and 102.47% for Financial Year 2019-20. 
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General Insurance Corporation of India 

Summary of Revenue and Profit and Loss Account 

s Particulars 3 Months ended /As at Nine Months ended 
No 

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 

1 
Gross Premium 

11,668.51 10,651.50 11,539.96 38,201.56 41,812.29 

2 
Net Premium 

10,485.32 8,846.07 9,772.76 33,956.67 38,215.52 

3 
Earned Premium 

9,139.16 9,491.35 7,828.47 32,292.34 36,476.66 

4 
Incurred Claims 

8,192.95 9,589.87 8,486.67 30,651.56 36,148.44 
Incurred Claims 
Ratio (on earned 

5 premium) 89.6% 101.0% 108.4% 94.9% 99.1% 

6 
Net Commission 

1,916.29 1,808.25 2,120.59 6,284.41 6,089.09 
Net Commission 
Percentage (on Net 

7 Premium) 18.3% 20.4% 21.7% 18.5% 15.9% 
Expenses of 

8 Management 77.52 55.35 52.85 200.52 281.58 
Expenses of 
Management Ratio 

9 (on net premium) 0.7% 0.6% 0.5% 0.6% 0.7% 
Profit/(Loss) on 

10 Exchanqe 12.94 (194.38) 65.83 (110.84) 171.27 
Premium 

11 Deficiency (12.01) 2.85 (16.37) (1.64) 32.42 
Underwriting 

12 Profit/ (Loss) (1 022.64) (2,159.35) (2,749.44) (4,953.35) (5 903.60) 
Investment Income 

13 (Net of Exp) 2 624.47 2 767.35 2 018.99 6 534.65 5 216.00 
Other Income less 

14 Outgoings (84.99) (195.71) (335.48) (463.39) (859.46) 

15 
Profit Before Tax 

1 516.84 412.28 (1,065.93) 1 117.90 (1 547.06) 
Provision for 

16 Taxation 529.42 182.23 3.71 457.90 9.44 

17 
Profit After Tax 

987.42 230.06 (1,069.64) 660.00 (1,556.50) 

18 Combined Ratio % 108.5% 122.1% 130.4% 114.0% 115.9% 

International and Domestic Business Composition 

Gross Nine months Nine months Growth ended Share ended Share Premium 
31.12.2020 (%) 31.12.2019 (%) 

(%) 

Domestic 25,214.16 66.0% 31,264.75 74.8% -19.4% 
International 12 987.39 34.0% 10 547.53 25.2% 23.1% 
Total 38 201.56 100% 41,812.29 100% -8.6% 

(� crore) 

Year ended 

31.03.2020 

51,030.13 

46,655.41 

44,145.43 

43,035.86 

97.5% 

7,508.35 

16.1% 

373.01 

0.8% 

424.03 

19.42 

(6,367.18) 

7 125.48 

(1 204.28) 

(445.97) 

(86.88) 

(359.09) 

114.4% 

(if crore) 

FY 2019-
20 

36,233.84 
14,796.29 
51.030.13-
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General Insurance Corporation of India 

Breakup of Gross Premium (� crore) 

Nine Nine 

Gross Premium 
months months Growth 
ended ended % 

31.12.2020 31.12.2019 

A) Fire 11,270.37 9,014.70 25.0% 
B) Miscellaneous - Total 24,099.78 30,666.84 -21.4% 

Misc-Motor 6,739.41 7,318.56 -7.9% 

Misc-Health 4,234.95 4,435.41 -4.5% 
Misc -AQriculture 8,860.06 14,835.56 -40.3% 
Misc - Other LOBs 4,265.36 4,077.31 4.6% 

C) Marine 1,941.97 1,444.98 34.4% 
Marine - Cargo 1,085.69 749.10 44.9% 
Marine-Hull 856.28 695.88 23.0% 

D) Life 889.44 685.77 29.7% 
Total - A+B+C+D 38,201.56 41,812.29 -8.6% 

Incurred Claims (f crore) Combined Ratio 
Particulars Nine months ended Nine months ended 

31.12.2020 31.12.2019 31.12.2020 31.12.2019 

Domestic 20 280.74 26,544.24 111.28 110.96 
International 10,370.82 9 604.20 119.29 129.88 
Total 30 651.56 36,148.44 114.01 115.76 

Particulars Agri Fire Motor Health Cargo Hull Life 
Incurred Claims (f crore) 

Domestic 8,540.75 2,659.03 3 201.73 2,864.55 257.99 232.59 800.92 
International 423.63 5,273.18 1,596.09 108.91 472.97 807.64 71.39 

Total 8,964.38 7 932.21 4,797.83 2,973.46 730.97 1,040.22 872.32 
Combined Ratio (%) 

Domestic 111.76 92.60 108.17 119.10 110.03 574.50 112.10 
International 113.97 132.48 90.43 71.77 99.44 188.63 85.79 

Total 111.76 114.83 101.31 116.57 102.91 218.70 109.02 

Note: 

Combined Ratio = (Net incurred claims/ Net earned premium) + (Management expenses + Commission on 
reinsurance)/ Net written premium 

Net Commission = Commission paid on reinsurance accepted - Commission on reinsurance ceded. 
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General Insurance Corporation of India 

Consolidated Financials of GIC Re 

• GIC Re's group includes subsidiary companies namely, GIC Re South Africa, GIC Re Corporate 
Member, London, and GIC Perestrakhovanie LLC, Moscow. The group also includes three associate 
companies namely GIC Re Bhutan, India International Insurance Pte Ltd, Singapore and Agriculture 
Insurance Company of India Ltd. The group performance highlights, on the basis of Consolidated 
Financial Statements for the nine months ended 31.12.2020 are given below: 

• Consolidated Gross Premium Income of the company was " 38,577.84 crore in the nine months 
ended 31.12.2020 as compared to" 42,229.51 crore in the nine months ended 31.12.2019. 

• Investment Income of the group was " 6534.05 crore for nine months ended 31.12.2020 as 
compared to " 5298.66 crore for the nine months ended 31.12.2019. 

• Consolidated Profit After Tax for the nine months ended 31.12.2020 was :{' 662. 72 crore compared 
to Loss After Tax of" 1,496.08 crore for corresponding period of previous year. 

• Incurred claims Ratio reduced from 99.0 % for nine months ended 31.12.2019 to 94.6 % for nine 
months ended 31.12.2020. 

• Group's net worth (without fair value change account) for_nine months ended 31.12.2020 was " 
23,411.14 crores as against:{' .21,558.04 crores for corresponding period of previous year. 

Summary of Revenue and Profit and Loss Account of Consolidated Financials 
•� crore) 

Nine Months 
Nine 

S No Particulars 
ended 

Months 
2019-20 

ended 
31.12.2020 31.12.2019 

1 Gross Premium 38,577.84 42,229.51 51,515.02 
2 Net Premium 34,057.23 38,325.39 46,765.41 
3 Earned Premium 32,389.59 36,686.61 44,351.02 
4 Incurred Claims 30,652.22 36,318.53 43,150.42 
5 Incurred Claims Ratio (on earned premium) 94.6% 99.0% 97.3% 
6 Net Commission 6,316.26 6,150.13 7,561.85 
7 Net Commission Percentage (on Net Premium) 18.5% 16.0% 16.2% 
8 Expenses of Management 222.49 295.04 392.60 
9 Expenses of Manaqement Ratio (on net premium) 0.7% 0.8% 0.8% 
10 Profit/(Loss) on Exchanqe (135.30) 174.37 429.03 
11 Premium Deficiency (1.64) 32.42 19.42 
12 Underwriting Profit/(Loss) (4,935.03) (5,935.13) (6 344.22) 
13 Investment Income net of expenses 6,534.05 5 298.66 7 146.88 
14 Other Income less Outgoinqs (530.17) (852.40) (1,168.33) 
15 Profit Before Tax 1,068.86 (1,488.86) (365.67) 
16 Taxation 458.24 49.45 (87.37) 
17 Share of Profit in Associate Companies 52.11 42.24 91.84 
18 Profit After Tax 662.72 (1,496.08) (186.46) 
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About General Insurance Corporation of India (GIC Re) 

GIC Re has steadfastly maintained its leadership position in the Indian reinsurance market. It is the largest 
reinsurer in the domestic reinsurance market in India and leads most of the domestic companies' treaty 
programmes and facultative placements. While foreign reinsurers have opened branch operations in India 
since early 2017, GIC Re is expected to maintain its market leadership and market share. 

Internationally, GIC Re is an effective reinsurance partner for the Afro-Asian region, leading the reinsurance 
programmes of several insurance companies in Middle East and North Africa, and Asia including SAARC 
countries. GIC Re is 12th largest global reinsurer group based on gross written premium figures for 2019-
20 and 7th largest non-life reinsurer globally. It has branch offices in London, Dubai and Kuala Lumpur. In 
April 2018, syndicate fully capitalised by GIC Re became operational at Lloyd's of London. This syndicate is 
expected to scale up over the next few years towards achieving the medium term objective of management 
of achieving 60:40 domestic:international risk portfolio composition. 

The global economic growth is a key driver for insurance markets which feeds into reinsurance sector. The 
pandemic has created significant uncertainties in regard to the growth trajectory. 

On the operational side, the business could be continued essentially through work from home across the 
globe by the insurers, intermediaries and reinsurers. On the financial side, the uncertainties remain in regard 
to its impact on business and economic growth and its resultant impact on premium volume, particularly from 
small and medium size industries. There could be some shrinkage of purchase of insurance with a potential 
for cascading effect on reinsurance. The specialty classes of business such as event cancellation, travel, 
credit I surety / mortgage, agriculture, directors & officers, and business interruption are expected to get 
adversely affected. 

2017 and 2018 saw record level of catastrophes globally. Alternative capital took a pause in its deployment 
in reinsurance sector in 2019. With uncertainties created by the pandemic on the assets side of the risk 
carriers, the reinsurance market has shown significant signs of hardening during last few months and the 
trend is expected to continue during next 6-8 quarters. Hardening of the rates in various segments is more 
broad-based in terms of across classes and geographies as compared to earlier instances in the risk carrier 
markets. 

In Indian context, as the insurers get listed and market consolidates in the backdrop of declining interest 
rates, the pricing discipline in the market can be expected to strengthen. 

GIC Re maintains a diversified risk portfolio that includes property, health, motor, agriculture, marine, 
engineering, aviation, liability. The general insurance business in India has penetration level at under 1 % 
thus indicating great potential. Its dominance of the Indian market stems from a long-term and broad-based 
relationship with the Indian risk carriers. This is supported by continued obligatory cessions and order of 
preference. Its strength lies in its geographical and business diversification, long term relationships, prudent 
risk selection and effective exposure management. Its investment portfolio is also well diversified, with 
effective asset-liability management. Quite importantly for business that runs on human talent, GIC Re has 
the right talent pool with a low attrition rate. 

GIC benchmarks its performance against the best-in-class global players. With the competitive advantage 
that it enjoys and with a domestic market growth momentum, on the strength of its balance sheet size and 
customer servicing, it can be expected to further strengthen its position globally. 

Disclaimer: Certain statements in this document that are not historical facts are forward looking statements. 
Such forward-looking statements are subject to certain risks and uncertainties like government actions, local, 
political or economic developments, technological risks, and many other factors. That could cause actual 
results to differ materially from those contemplated by the relevant forward-looking statements. GIC Re will 
not be in any way responsible for any action taken based on such statements and undertakes no obligation 
to publicly update these forward-looking statements to reflect subsequent events or circumstance. 
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