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BFSI leads Services PMI surge to 57.2 in Aug 1 

Uptick in business activity, employment, 
marketing efforts behind the pick-up 

SHISHIRSINHA 
-lklhlSqx.emba s 
'The services sector marched for· 
ward aggressiV1!ly in August. This 
was reflected in the Purchasing 
Man.Jgers'Index(PMI) for service. 
which rose to 57.1. in August as 
against 55.5 in July. Equally ifn. 
pollclnt is the fact that It Is the 
sharpest rise in employment In 14 
years. 

The services sector has an over 
54 per cent share m the Gross 
Value Added (GVA~ It comprises 
mainly consumer {excluding re­
tail~ transport. information. 
communication. finance, insur· 
ance, real estate and buslneS$ser· 
\ices. PMI is complied by S&P 
Global from responses to ques­
tionnaires sent to a panel of 
around 400 seMce sector com-

pan.tes.Anindexof over so means 
expansion, while that beJO\\' 50 
reflects a contraction. 

Pollyanna De Uma, Economics 
Associate Director at S&P Global 
Market Intelligence. sald Indian 
services activity rose strongly 
midway through the second 
quarter, with the pace of expan­
sion recovering some of the 
ground lo~t in July. The pick-up in 
growth stemmed from a re­
bound In new business gains. as 
finns continued to benefit from 
the lifting of Covld-19 restrictions 
and ongomg marketing efforts. 

Brightest sector 
"fmance and 1.1\SUrall(e was the 
brightest area of the service eco­
nomy In August. Y.ith growth of 
sales and output. As for Input cost 

Extetnal debt up 8.2% 
at $620.7 b by end-FY22 
OURBUR£AU 
NcwDeiiii.~S 

India's external debr rose by 
llnleover8 percentattheendof 
FY22, a report by the Finance 
Ministry said on Monday. "In­
dia's external debt, at S620.7 bil· 
lion as at end-March 2022, grew 
by 8.2 per cent oyer SS73.7 billon 
as at end-March 2021," the report 
said. Out of this, 80.4 per cent or 
S499J billion are long:term 
while the remaining ($121.7 bil· 
lion)are short-term ones. 

External debt as a ratio to GOP 
fell marginally to 19.9 per cent as 
at end-March from 21.1. per cent 
a year ago. Foreign currency re­
serves as a ratio to external debt 
stood slightly lower at 97.8 per 
cent as at end-March than 100.6 
per cent a year ago. 

Comrnerdal borrowings 
(CBs~ NR!s deposits, short-term 
trade credJr and muldlareral 
loans together accounted for 90 
per cent of the total external 
debt. WhUe NRI deposits mar­
ginally contracted during end· 
March 2021 and end-March 
2022. 

Debt service ratio 
The debt service ratio fell to 5.1. 
per cenr during 2021·22 from 8.2 
per cent during 2020.21 due to 
buoyancy In current receipts 
and a decline In debt service pay­
ments. 'ihe debt service pay­
ment obligations arising out of 
the stock of external debt as at 
end-March 2022 are projected to 
trend do~nwards 0\'1!r the com· 
ing yea~· the report said. 

The activity rose midway through (N, with the pace of expansion 
recovering some of the ground lost In July, said Pollyanna De lima 

inflation, consumer sef\ices 
rapped the sector ranJdngs. but 
transport. information and com­
munication saw the fastest rise in 
selling pnce," she said. 

Though July and August are 
consideredslowmonthsforman­
ufacturingacuvitybecauseofthe 
monsoon. these two months are 
good for some service segments 
such as tours and travel and hos-

pitalJt}: In August. India saw an 
impresslw increase In people 
traV1!ll1ng either by train or by air. 
and also in hotel bookings. At the 
same orne, the finandal sector 
saw renewed demand for credn 
from various sectors of the ecr> 
nomy. which helped the services 
sector gro~ resulting in a posit· 
i\'1! impact on the job scenario. 

In its report on PM!, S&PGiobal 

said the combination of strong 
sales and upbeat gro\\th projec· 
tions underpinned a substantial 
increase in payroll numbers 
across the service sector. 

'iherateofjobcreation picked 
up to the strongest in o\"er 14 
years. Employment trends ifn. 
proved In each of the four mon­
itored sub-sectO~" 1t s;ud. Fur· 
ther, It said August data 
highlighted another increase In 
the operating expenses faced by 
services companies, with panel· 
lim often mentioning higher 
food. fuel and labour costs. "That 
sald, the 0\'erall rate ol inflation 
softened to an Umonth Joy,;" the 
agency~1id. 

Considerable resilience 
Adding to that. De Uma said \\ith 
demand showing considerable 
resilience, service providers 
maintained a degree of prldng 
power and lifted the selling prlce, 

amid the transfer of cost in­
creases to custOmers. While the 
rate of inflation was broadly sim­
Ilar to July. there was a consider­
ably softer uprum ln mpur costs. 
Thelanerroseattheweakestpace 
in close to a year. "There were 
other posliives in the latest res-
ults. Business confidence 
strengthened substantially. 
reachlog its highest slnce May 
2018." she said. 

While charges for consumer 
and real estate & business sel\'ices 
rose at quicker rates. there were 
slowdowns for finance and msur· 
ance, and transport. information 
and comrnunicatlon fees. Out· 
standing business volumes at In­
dJan services companies contin· 
ued to mcrease in August, taking 
the current sequence of accumu· 
Lltiontoeightmonths.Therareof 
expansion was soltd aod the fast· 
estlnayear-and-a·half,S&PGiobal 
said. 

'Forex reserves, cushion against external shocks' 
OUR~~~--------­
M..mbol.~t.-5 

India has a six-sided buffer. In· 
eluding a favourable growth 
differenrial, lower Inflation 
than a large number of as rrad· 
ing partners, a forex reserve 
cushion and a sound banking 
system built around Its ece>­
nomy. which every finandal 
market partidpant musL keep 
in mind, said Reserve Bank of 
India Governor Shaktikanta 
Das. 

Oas emphasised that India is 
widely perceived to be among 
the fastest growing major eco­
nomies In 2022 

Softening hardships 
'ihe favourable growth differ­
ential of India provides confid· 
ence to investors. Inflows In AU· 
gust alone, at S7.s billion. are 
more than 16 times the net in· 

flows In july." he said at the Ftm· 
mda annual eV1!nt. 

The Governor observed that 
the recent softening of com­
modltypticesand supply chain 
pressures ha\"e eased the terms 
of the trade shock that India 
faced in the aftermath of the 
pandemic and the war. 

Das noted that the shift in 
the commodity price outlook is 
also altering the asseS$ment of 
India's current account deficit 
in 2022·23. which is now eJ~peC· 
ted to remain well wtthin sus­
tainable levels. "At a time when 
food security is threatened the 
world over by shortages and 
soaring prices. India's large 
buffer stocks of food grains 
supplement domestic supply 
and assure food security dr> 
mestically." he said. 

Das underscored that India's 
foreign exchange reserves of 

RBI GovernorShaktikanta oas 

S561 billion (as on August 26) 
provide a cushion against ex­
ternal shocks. as is bemg 
demonstrated on a day-to-day 
basis. Moreover, the reserves 
are also reinforced by forward 
assets. 

Banking system sound 
"lhe health of our banking sys­
tem Is .sound. It Is well capital· 
ised and well prollisioned. with 
impro\"ed asset quality. This 
constitutes a key pillar or finan· 

cial stability and is expected to 
provide positive spillovers for 
the finandal markets," he said. 

According to Das. reflecting 
these fundamental factors, the 
rupee has moved in an orderly 
manner In the current finan· 
cia! year so far. "It bas held Its 
own In a world of sharp depre­
ciation across other emerging 
market economy and ad· 
vanced economy currencies.* 

Monetary policy 
Gomg forward, the monetary 
policy wHI remam watchful, 
nimble-footed, and calibrated 
in order to ensure price stabil· 
lty while supporting growth, 
Das said. He further said there 
are some areas. such as delivery 
of services to small and retail 
customers. where the perform· 
ance of market participants 
can Improve further. 

GoM open to different rates for online gaming, casinos, horse racing 
Likely to submit final report to the 
GST Council within 7-10 days 

-+- SHISHIR SINHA 
Ntw Delli: ~~mbef s 
A Group of Ministers (GoM) 
Is open to recommending 
separate rates and mechan· 
ism to calculate GST for on­
line gaming. casinos and 
horse racing. The GoM aims 
ro submit the final report 
within 7·10 days for the con· 
slderation by GST Council. 

The GoM. headed by 
Meghalaya Chief Minister 
Conard Sangma, met here 
on Monday. A GoM member 
told BuslnessL/ne: "All three 
(gaming. casinos and horse· 
racing) need to be treated 

differently and rates also 
can be different as well as 
valuation mechanism." Fur· 
ther, there may not be a new 
report but an addendum to 
the existing report. 

No same formula 
Though there was no offidal 
word on different rates, 
Sangma did give an explana· 
tion for different valuation 
mechanisms. "All three are 
different games and hence 
we cannot have the same 
formula for all. The GoM Is 
taking slightly more time 
because it Is a very complex 

As steel exports slump, 
govt to rethink duty issues 
Steel Ministry seeks 
details from 
industry on 
categories hit, 
demand outlook 
ABHISHfXIAW 
-Dclhi.~S 

The Steel Minisrry has sought a 
detailed presenranon and addi­
tional information from the in­
dustry on various Issues relating 
to exports, that include product 
categories that ha\'1! been im· 
pacted post imposition of duty 
and also the future demand out· 
look of the commodit)\ 

At the meeting held last week. 
presentations were made on 
"product wise derails that in· 
eludes HS code 4-dlgit level or 
more, analysis of capacity. pro­
duction, demand ~nd export for 
consideration of removal of ex· 
port duty". noted the minutes of 
the meeting. Some "additional 
note/presentation" were sougbt 
on the "dynamic market condi· 

tions where eKports could alter 
industry from being a price taker 
toaplicemaker.duetochangein 
demand and supply conditions". 

BusinessUne has relliewed the 
minutes. 

oennand,priceexpectatlon 
Detai Is have also been asked on 
domestic demand expectations 
withlncreasedspendlngininfra· 
structure and capex; the expec· 
ted Increase in price of raw rna· 
telials that include Iron ore and 
coking coal and the intema· 
donal steel production oudook­
thatmaybe muted. 

Steel demand is expected to 
follow seasonal patterns and 
post Q2. demand is expected to 
rise. The period following the 
monsoons, coupled with festive 
season are generally seen as a 
better time. At the meeting. it 
was also noted that export pos­
sibiUties appear to be limited 
due to import barriers in certain 
countries and lower costs else­
where. Accordingly. more details 
on this were seught 

I 

&. ~ I 
Steel demand is generally expected to follow seasonal patterns and 
postQl (September-end) demand is expected to rise 

"' K .. 

The GoM Is reworking its report after CST Council said it should 
ftne-tune Its recommendation crm ~MACI.SIISTOOO'IIOTO 

issue: he said. The GoM is 
reworking Its report after 
GST Council said it should 
fine-tune its 
recommendation. 

The earlier recommenda· 
tlon of a uniform rate on the 

three is likely to undergo a 
change especially as there 
ha\"e been a numbtr of 
court rulings. The Ga~ in· 
tends to seek legal op;nlon. 
Sangama said the Gross 
Gaming Revenue (GGR) Is 

Qm J GMR Infrastructure Umited 
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applicable in the casino seg· 
ment and the methodology 
of\vnere and how collected. 
Supplemtntlng this lliew, 
Mau\"in GOdhinho, Minister 
for Transport, Goa, said: "It 
(CGR) is an internationally 
accepted practice. But how 
that mechanism is to be in· 
volved. is the issue. There Is 
the element of legal opinion 
also being taken to sure up 
the thing further." 

Inirlally. the GoM was ex· 
pected to submit its report 
by July 15 so that It could be 
taken up by the GST Council 
early in August. However, 
the GoM is taking more 
time. "We are hopeful that 
Within next 7·10 days, we 
should be able to close this 

and submit it," Sangama 
said. Once the GoM submits 
rhe report, the date for the 
GST Council can be finalised, 
which Is scheduled to take 
place either In Madurai or in 
Trtchy. 

At par with global rates 
Ankur Gupta. Practice 
leader (Indirect Tax). SW In· 
dia, said the enure gaming 
industry had made repres­
entations to consider taxab­
ility on online gaming at 18 
per cent. "The online gam· 
ing market Is expected to 
grow rapidly in the next half 
decade. Therefore. It Is im· 
portant to put taxabllity at 
par with global tax rates," he 
said. 

uR=tRA I f~--~-~we~~·~!' -~~~~~~~T.it~~ 
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lEX's total trade volume 
down 18% in August 
P1tESS TRUST Of INDIA 
1'-thf Ot-· ' i. · f"pt~ 1\brr S 

The total trade volume of In· 
dian Energy Exchange {lEX) re­
giStered an 18 per cent annual 
decline in August to 7.805 MU 
{million units~ The total trade 
volume in August 2021 was at 
9.538 MU, an lEX statement 
said. 

However. on a month-on­
month basis. lEX registered a 9 
per cent growth in August. In 
July 2021, the total power trade 
volume was 7.151 MU. 

The total traQe volume of 
7.805 MU in August, 2022. com­
pnsed 6.517 MU ln the conven· 
tional powermarket,437 MU in 
the Green Power Market, and 
851 MU (8.51 lakh Certificates) 
In the REC Market, according 
to the statement. 

The average dearing price in 
the day-ahead market in· 
creased 2 per cent y-<>-y from 
{5.06 per unit in August 2021 
to {SJ7 in August 2022. 

Supply-side constraints 
The supply-side constraints 
continued due to high prices 
of imported coal. fuel shortage 
and Increased e-auction prices, 
It said. 

The day-ahead market 
volume at 3.529 MU, registered 
a flat growth on a month-on· 
month basis. Although lmpor· 
ted coal prices remained high, 
increased hydro and renew­
able energy generation resul· 
ted in the market clearing 
price lowering by s percent on 
an m-o-m basis at ~5.17 per 
unit. 
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NOTICE TO MEMBERS 
Notrce h herebygoven that the 65th Annual Gentrat Meeting (•AGM') of the 
Company wtll be held on w.dn*Jd.ay, 28th ~pt~ 2022 at4.00 p.m. 
through Video Conferfll<lng ('VC") or Other Audro Visual Means roAVM') 
in compllllnce W>th 1~ proomoons of lhe Companies Act 2013. 
the Moni11ry of COfl)Qrato: Affao11 ("MQ.") C.rtular No. 02/2022 d•ted 
5th May 2022 read With ou .. r1otr C.rcv1atJ 2M020 d<Jted Sth May 2020:" 
14,12020 dated 8th April 2020, 17/2020 dated 13th Apnl 2020. 0212021 
daled 13 January 2021 ar>d 21/2021 dAted 14th OK~ 2021 
(collectlllely referred to as "MCA Circulars") and Securrt~M and EJ<dwt• 
Board of lndoa's ("SEBI") Circular No. SEBIIHO{CFOICM02/0NP/2022/62 
daled 13th May 2022, Corcular No. SEBIIHOICFO/CM02/CIM'!2021111 
dated 15th January 2021 and Corcular No.SEBIIHO/CFD/CMDI 
/OR/1'.'202()(79 dAted 12th May 2020 respectovely, ISSUed by the S«untoes 
and uchange Board of India (collectovely referred to as "SEBI Circulars"). 
to trllnsa<t thebuslru!UsetOIJton theNoticecC)(Iv~nong th~AGM. 
In complo.Jnce of the abcwe MCA ar>d SEBI Circulars, the AGM Not•ce along 
wtth ihe Annual Rl'port for the fonancial yNr 2021·22 has been sent 
through eltctronk modt to I he Mtmbers whose e-ma•l ods an rtgiSttred 
woth the Company I Rego>trllr and Share Transfer Agents ("RTA') I 
OeposltOfY Part•opanu The AGM NotiCe ar>d t~ Annual Report 
202 2 hav~ been hosted on the Company's w~bslte, 
www.saklhifinanct.com and on the websole of BSE Limoted, 
www.bselndla com 
Mtmbers who h.lvt! not reg~stered their e-maa addresses ar>d mobtle 
numbers are requested togttot regrstl.'red as stated below. 
a. Members holdong share> in demat form can rl!gostl.'r by contoiiCtong their 

respectove OeposoiOfY Part reo pants 
b. Members holding sh•res on physocal form may send an e-mail 

request to the Companys emaol od at lnvestors@sakthifinance.com 
along with sogned scanned «>PY of the reque>t fetter provldong tht 
name. fofio number. full address. e-mail address, mobtle numbe< and a 
self·ane>ted PAN Card copy 

After venficatoon. the Company 1 RTA will send tht log·<n aedenllals for 
attendong and vot•l19 to the registl.'red e-maol addre>s 
In ttrms of Sectoon 108 of tht Companoe> Act 2013 ('the Act") read wtth 
Rule 20 of !tot Companoes (Managtment ar>d AdmonlStrliiiOn) Rules 2014 
and Regul•t•on 44 of SEBI (ltsting Obligations and Dosclosurt 
Requoremenu) Regulations 201 !> (•Ustlng Revui.Uons•) ar>d the a~ 
MCA and SEBI Circulars. t~ Company lw prowled Electroruc Voto119 
(t.e.. remote e-votrng and e-votJng dunng the AGM) uso119 the facdoty 
provided by COSl for Mtmbers to CAst their votes on an resolutions set out 
on the AGM Notrce. fof votrng Instructions. Membe<s may go lhrough the 
AGMNotrce 
The Mtmbersart onformed that 
a The business as mentroned on the Not..:e of 65th AGM may be transacted 

through rtmOIU·VO\Ing or through e-votong dunng thtAGM 
b. The remote e-votong shall commence on Sunday, 25th ~ptember 2022 

at 9 00 a m and shall CC)(Idude on TUesday, 27th ~ptembtr 2022 
at S 00 p.m. Remotee-votong Wlllbedosabled byCOSl the<Nher. 

c. The cut-otf date for deterrrunong the ehgobtlny to vote by electroniC 
mNns IS Wedr>flday, 21st ~ptembtr 2022. 

d A person whose Nme IS rKorded on the regoster of members or on the 
regoster of bentficial owners maontaoned by the ~tones IS on tN 
cut-off d~te only shall be fl!btled toavaa tht facilotyof e-votong. 

e Tho\e ~ns wtlo h.lve be<ome members of the Company ahtr 
26th August 2022 may CC)(Itact 111e Rl'gl5tl'ar and Share Traruftr 
A9tnts rRTA'), S K O.C Consultants ltmoted at their e-maol id 
lnfo@skdc-<onsultants.com or g'"n@skdc-<onsultants.com 1nd 
furrush the<r e-ma~ id forgenong !hi! AGM Noloce and the Annual Report 
2022. 
Once thee-vote on a r~u!JC)(Ios cast by the Members. they sh.llf not be 
allowed to ch•nge it subHquently. 

g The Member. who have cast their votes by remote e-votong pnor to tht 
AGM may attend the AGM through VC/OAVM, but shall not be allowed 
lo cast their vote agaon dunng the meeting. 

h In case of any qutro~ or ossue> regardong e-voting. members may refer 
the Frequently Asked Que>toons ("FAQs') ilnd e-wtong manu• I av••l<lble 
at www.wotingindia.com under help secllon or wnte an e-maol to 
heipdesk.evollng@cdslindle.com or contact our RTA. SKOC 
Consultants ltmrted. "Surya' 35. Mayflowtr Avenue, Behond Senthol 
Nagar, Sowri~yam, CoombitOA! • 641 028 Phone No. (0422) 
4958995.2539835-836. E·mAol .onfo@skdc-mnsultants com 
Mr K. Muralo Mohan, Ch.lttertd Accountanl (Mtmbenhop No. 14328). 
C01mbatore h.ls bftn appo•nted as Sautinrzer for conductong remote 
t-YOtrng proc .. s and t-YOlo119 durong the AGM on a faor and transparent 
rn.tnne< 

I· In case of any query or issue or gnevant@. memben may contact 
Sri. S Ver>katesh, Company Secretary ar>d Chr@f Compllana Offrc.r 
thro1J9h e-maol id svenlra~kthlflnance.com Of through ~ 
No.: (0422) 4236207 

k. For attendo119 themeetong through VCJOAVM, members may go through 
the onstructoons grvenon the AGM Notrce. 

I. The results of e-votong on the re>oiutrons shall be declared wothon 
48 hours of conclusoon of tht AGM. The results declared •long With the 
Scrutlnozen, Rorport shall be dtspl•yed on the notia ~rd of 
the Company at tiS Regostered Office at 62, Or. Nanjappa Road, 
Coimbitore. It wtU also be hosted on the Company's websott, 
www.sakthlfinance.com and communoCAted 10 BSE Limited. 

5th Septembe< 2022 
cg;mbatore. 18 

By Ordtr of tht Board 
fof Saktho Fonana ltmtted 

S Venlramh 
Company Secmary ar>d 

Choef Compilllnct Offrcer 
fCS 7012 
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STEPHANOTIS FINANCE LIMITED 
(Formerly bown u Von Conslnldlons Lid) 

Rl)ld Off . S, Groulld Floor Duru Chemben. VeenainlhtWiai Edate, Off Vee1l1 
Deul Road. Andhlrf {West) M.umDal Mwnbal City MH 400053 IIi 

CIH: l45lOOMH19S5flC036089 Ema1l ID: voraconslruclloU@ytna1i COli 

NOTICE OF 37"' ANNUAL GENERAL MEETING 
Nollee IJ ~ereby glftn t.~lll the 3r AllnuiiCener~l Meet• ~g IAG"ll oflhe me111bers 
•' Steph111otls FIR•nu Umileili (,he Comp.atY")b selle~uied toM lletd o• Fnday. 
3~ SepJelllller. 20U 112:00 pm (1ST) tbmlgll video eon'-r111ei11 (VCJ Or other 
tUCIIOwl$uall!laii$(()AVI.I)f~:YP!O','\cledbyNS0lll'l~\lllll\applcable 
proviSlOI\$ o' the C«<\?anteS Act 2013 and in compbnce wm llle proctO.Ire 
P!escllllec! In General~ t'OS 14 '2020. 1712020. 21V2020 alld O'?PO'l1 da!ed 
Ald8. 2020.AIIB 13 2020. MJy5.202GandJar.wy13. 2021 ~tspecmty, sstmd 
by UIO MCA and C®atS dated May 12. 2020cllld J.lnu,vy 15 2021 ISSUEd by llle 
SESI, ~physical pttstnel ol the ll1ll'l1llels a1t1 CQITIIIIO(I veooa 
The tne~T~Dt~SilOidlng sha.'1S as on tilt CUl-otl date I.e Ftoday Sep?.mber 23, 2022 
~ 1110se v. !!ow ill not rect11e elet!fonic ~;opy olllleamua; reputelue tonoo­
avalablily of Iller emaJ aildrus wllh till company can sxe'tisa thU llgllt 10 vace 
llrout,lh remote e-voong and e-.oting dvrlll!ll AGM.by IOIIOYMg ll18lnslruellors thai 
v.11i~g:vi!Oil1heAGMno:ite 
The members who 1\a'ie notf11jl!telld lhelr e-mail add!tsses with the c~ar.y ate 
reoueslld to ~ster lhem to receiVe e-commuriQbcln from I1C COI!lpany Fof 
r~~temg a-mailadress.tlle membeB ara~~qutS!adto illlow d!e belov. S18Jl$ . 
~ 1 ). For physical holding :Signed '*jues:: !itlllrmen!JQI1ir.g the namt and aild!lss of 
lllc r1em~r. mobile rurntrer, e-maO I D. seJI-attrsted CIJpyof i!le PAH card. and ;elf • 
anes;ed copy of any cocumelll(eg (!IN1110 ce1se. e~eetioo denbly tattl. passport) 
in SUIJI)Grt of tile addri!Ss otllle me<nbervia e·rraJI lo voracon5tructioos@ymaH.com 
aM SUPIIO!t@purvasna•a com 
~2). For clemal hotdleD • Preferably regisl•r tne same Hdh your depOSIIOty 
p~ams OR lbo~-e documents • DP 10 and Ct'!nt 10. self -allested cl ent maS181 
or consolidated acooulll stllemeN via e-11\31110 vornconstrucoo1s@yma~l.com and 
suppo•t@purvasllare.com Mei1'be•s may send an e-mail request to 
e-rotJf19@0SCil co 1n lor ont.I!NlO user 10 arn~ passw01c b;' p!'ll\'101119 ;ne delaJIS 
m~onedlnpoint(1) or (2) aSL~e~se maybe. torecelVel~n ID111dpasswordf0f 
e-vobno 
EiclCIJ'OOIC copy ol tile annual ret)Or1 101' 202~ -22includrlQ the llOlJC8 v.fllcll inelldeS 
flepllaSSJnd IT'.mlerolatt.endtng tlleAG,,IIIYoughVC ande-YOtlngwtll besenlln 
due course 10 al t11e members wnose e-mail aodle:.ses illle reQIStertlO .,. ttl me 
company or ~mry pank:lpan-.s The annual report wUJ also be avallalJie on lfJe 
website of the comoany at www.s~ephanot•s.ln and stock eX~:hange at 
,...,wbSeirld.a.com aoo v.eb~ o' NSOL21...-evolrlg nsd.com which can be 
dcrM'Iloldld llterWeGnesday. Seplemt~er 7. 2022 

For Slepllanotis finance tinllad. 
SmshDabu Matge. M.,ag 119 omtof. DIH: 01..S1222. 
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