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BFSI leads Services PMI surge to 57.2 in Aug

Uptick in business activity, employment,
marketing efforts behind the pick-up

SHISHIR SINHA

NewDelhl Septembers

The services sector marched for-
ward aggressively in August. This
was reflected in the Purchasing
Managers' Index (PMI) for service,
which rose to 572 in August as
against 555 in July Equally im-
portant is the fact that It is the
sha.rpestnse inemploymentini4

ﬂ'le services sector has an over
54 per cent share in the Gross
Value Added (GVA). It comprises
mainly consumer {excluding re-
tail), transport, information,
communication, finance, insur-
ance, real estate and business ser-
vices. PMI is compiled by S&P
Global from responses to ques-
tionnaires sent to a panel of
around 400 service sector come-

panies.Anindexof over 50 means
expansion, while that below 50
reflects a contraction.
Pollyanna De Lima, Economics
Associate Director at S&P Global
Market Intelligence, said Indian
services activity rose strongly
midway through the second
quarter, with the pace of expan-
sion ‘some of the
ground lost in july, The pick-up in
growth stemmed from a re
bound in new business gains, as
firms continued to benefit from
the lifting of Covid-19 restrictions
and ongoing marketing efforts.

Brightest sector

“Finance and insurance was the
brightest area of the service eco-
nomy in August, with growth of
salesand output. As for input cost

External debt up 8.27%
at $620.7 b by end-FY22

OUR BUREAU
New Deihl, September 5
India’s external debr rose by
little over 8 per cent at the end of
FY22, a report by the Finance
Ministry said on Monday. “In-
dia's external debt, at $620.7 bil-
lion as at end-March 2022, grew
by 8.2 per cent oyer $573.7 billon
asatend-March 2021," the report
said. Qut of this, 80.4 per cent or
$4991 billion are longterm
while the remaining ($121.7 bil-
lion)are short-term ones,
External debt as a ratio to GDP
fell marginally t019.9 per centas
at end-March from 21.2 per cent
a year ago. Foreign currency re-
serves as a ratio to external debt
stood slightly lower at 97.8 per
cent as at end-March than 100.6
per centa yearago.

Commercial  borrowings
(CBs), NRIs deposits, short-term

The activity rose midway through Q2, with the pace of expansion
recovering some of the ground lost in July, said Pollyanna De Lima

inflation, consumer services
topped the sector rankings, but
transport, information and com-
munication saw the fastest rise in

considered slow months forman-
ufacturing activity because of the
monsoon, these two maonths are
good for some service segments
such as tours and travel and hos-

| OUR BUREAU

Mumbal, September 5

| India has a six-sided buffer, in-

trade credit and muldlateral |
| ing partners, a forex reserve

loans together accounted for 90
per cent of the total external
debt. While NRI deposits mar-
ginally contracted during end-
March 2021 and end-March
2022,

Debt service ratio

The debt service ratio fell to 52
per cent during 2021-22 from 8.2
per cent during 2020-21 due to
buoyancy In current receipts
and adecline indebtservice pay-
ments. “The debt service pay-
ment obligations arising out of
the stock of external debt as at
end-March 2022 are projected to
trend downwards over the com-
ing years," the report said.

cluding a favourable growth
differential, lower inflation
than a large number of its trad-

cushion and a sound banking
system built around its eco-
nomy, which every financial
market participant mus{ keep

| in mind, said Reserve Bank of
| India Governor Shaktikanta

Das.

Das emphasised that India is
widely perceived to be among
the fastest growing major eco-
nomies in 2022.

Softening hardships

“The favourable growth differ-
ential of India provides confid-
ence to investors. Inflows in Au-
gust alone, at 575 billion, are
more than 16 times the net in-

pitality. In August, India saw an
impressive increase in people
travelling either by train or by air,
and also in hotel bookings. At the
same time, the financial sector
saw renewed demand for credit
from various sectors of the eco-
nomy, which helped the services
sector grow, resulting in a posit-
iveimpacton the job scenario.

In its report on PMI, S&P Global

flowsin July.” he said at the Fim-
mda annual event,

The Governor observed that
the recent softening of com-
modity prices and supplychain
pressures have eased the terms
of the trade shock that India
faced in the aftermath of the
pandemicand the war.

Das noted that the shift in
the commodity price outlook is
also altering the assessment of
India’s current account deficit
in 2022-23, which is now expec-
ted to remain well within sus-
tainable levels, "Ata time when
food security is threatened the
world over by shortages and
soaring prices, India’s large
buffer stocks of food grains
supplement domestic supply
and assure food security do-
mestically” he said.

Das underscored that India's
foreign exchange reserves of

said the combination of strong
sales and upbeat growth projec-
tions underpinned a substantial
increase in payroll numbers
across the service sector.

*The rate of job creation picked
up to the strongest in over 14
years, Employment trends im-
proved in each of the four mon-
itored sub-sectors.” it said. Fur
ther, it sald August daa
highlighted another increase in
the operating expenses faced by
services companies, with panel-
lists often mentloning higher
food, fuel and labour costs, *That
said, the overall rate of inflation
softened to an t-month low,” the
agency said.

Considerable resilience

Adding to that, De Lima said with
demand showing considerable
resilience, service providers

maintained a degree of pricing
power and lifted the selling price,

R8t Governor Shaktikanta Das

$561 billion (as on August 26)
provide a cushion against ex-
ternal  shocks, as is being
demonstrated on.a day-to-day
basis. Moreover, the reserves
are also reinforced by forward
assets.

Banking system sound

“The health of our banking sys-
tem is sound. It is well capital-
ised and well provisioned, with
improved asser quality. This
constitutes a key pillarof finan-

amid the transfer of cost in-
creases to customers. While the |
rate of inflation was broadly sim-
ilar to July, there was a consider-
ably softer upturn in input costs. |
The latter rose at the weakest pace
in close to a year. “There were |

mngthmed substantially,
reaching its highest since May
2018, she said. _

While charges for consumer
and real estate & business services
rose at quicker rates, there were
slowdowns for finance and Insur-
ance, and transport, information
and communication fees. Out-
standing business volumes at In-
dian services companies contin-
ued to increase in August, taking
the current sequence of accumu-
lation to eightmonths. The rate of
expansion was solid and the fast-
estinayear-and-s-half, S&P Global
said.

‘Forexreserves, cushion agamst external shocks’

cial stability and is expected to
provide positive spillovers for
the financial markets,” he said.
According to Das, reflecting
these fundamental factors, the
rupee has moved in an orderly
manner in the current finan-
cial year so far. "It has held its
own in a world of sharp depre-
ciation across other emerging
market economy and ad-
vanced economy currencies.”

Monetary policy

Going forward, the monetary
policy will remain watchful,
nimble-footed, and calibrated
in order to ensure price stabil-
ity while supporting growth,
Das said. He further said there
are some areas, such as delivery
of services to small and retail
customers, where the perform-
ance of market participants
can improve further.

GoM open to different rates for online gaming, casinos, horse racing

Likely to submit final report to the
GST Council within 7-10 days

- SHISHIR SINHA

Hew Dethl, september §
A Group of Ministers (GoM)
is open to recommending
separate rates and mechan-
ism to calculate GST for on-
line gaming, casinos and
horse racing. The GoM aims
to submit the final report
within 710 days for the con-
sideration by GST Council.
The GoM, headed by
Meghalaya Chief Minister
Conard Sangma, met here
on Monday. A GoM member
told BusinessLine: “All three
(gaming, casinos and horse-
racing) need to be treated

differently and rates also
can be different as well as
valuation mechanism." Fur-
ther, there may not be a new
report but an addendum to
the existing report.

No same formula

Though there was no official
word on different rates,
Sangma did give an explana-
tion for different valuation
mechanisms. “All three are
different games and hence
we cannot have the same
formula for all. The GoM Is
taking slightly more time
because it is a very complex

As steel exports slump,

govt to rethink duty issues

Steel Ministry seeks
details from
industry on
categories hit,
demand outlook

ABHISHEK LAW
-';:a;L‘u.ihi. m{:fréheri
The Steel Ministry has sought a
detailed presentation and addi-
tional information from the in-
dustry on various issues relating
to exports, that include product
categories that have been im-
pacted post imposition of duty
and also the future demand out-
look of the commodity.

At the meeting held last week,
presentations were made on
“product wise details that in-
cludes HS cede 4-digit level or
more, analysis of capacity, pro-
duction, demand and export for
consideration of removal of ex-
port duty”, noted the minutes of
the meeting. Some “additional
note/presentation” were sought
on the “dynamic market condi-

The GoM Is reworking its report after GST Council said it should
fine-tune its recommendation ceTTy MACESISTOCKPHOTO

issue,” he said. The GoM is
reworking its report after
GST Council said it should
fine-tune its
recommendation.

The earlier recommenda-
tion of a uniform rate on the

three is likely to undergo a
change especially as there
have been a number of
court rulings. The GoM in-
tends to seek legal opinion.
Sangama sald the Gross
Gaming Revenue (GGR) is

applicable in the casino seg-
ment and the methodology
of where and how collected.
Supplementing this view,
Mauvin Godhinho, Minister
for Transport, Goa, said: “It
(GGR) is an internationally
accepted practice. But how
that mechanism is to be in-
volved, is the issue. There is
the element of legal opinion
also being taken to sure up
the thing further”

Initially, the GoM was ex-
pected to submit its report
by July 15 so that it could be
taken up by the GST Council
early in August. However,
the GoM Is taking more
time. "We are hopeful that
within next 710 days, we
should be able to close this

tions where exports could alter |
industryfrombeinga price taker |

toaprice maker,duetochangein
demand and supply conditions”.

BusinessLine has reviewed the |

minutes.

Demand, price expectation
Details have also been asked on
domestic demand expectations
withincreased spendingininfra-
structure and capex; the expec-
ted increase in price of raw ma-
terials that include iron ore and
coking coal and the interna-
tional steel production outlook-
that may be muted.

Steel demand is expected to
follow seasonal patterns and
post Q2, demand is expected to
rise. The period following the
monsoons, coupled with festive
season are generally seen as a
better time. At the meeting, it
was also noted that export pos-

sibilities appear to be limited |

due to import barriers in certain
countries and lower costs else-
where. Accordingly, more details
on this were seught.

Steel demand is generally expected to follow seasonal patterns and
post Q2 (September-end) demand is expected ta rise

“X

and submit it,” Sangama
said. Once the GoM submits
the repor, the date for the
GST Council can be finalised,
which is scheduled to take
place either in Madurai or in

Trichy.

At par with global rates
Ankor  Gupta, Practice
Leader (Indfrect Tax), SW In-
dia, said the entire gaming
industry had made repres-
entations to consider taxab-
ility on online gaming at 18
per cent. “The online gam-
ing market is expected to
grow rapidly in the next half
decade. Therefore, it is im-
portant to put taxability at
par with global tax rates,” he
said.
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[EX’s total trade volume
down 187 in August

PRESS TRUST OF INDIA

New Deihl, September 5

The total trade volume of In-
dian Energy Exchange (IEX) re-
gistered an 18 per cent annual
decline in August to 7,805 MU
{million units). The total trade
volume in August 2021 was at
9,538 MU, an IEX statement
said.

However, on a month-on-
month basis; [EX registered a 9
per cent growth in August. In
July 2021, the total power trade
volume was 7,151 MUL

The total trage volume of
7,805 MU in August, 2022, com-
prised 6,517 MU in the conven-
tional power market, 437MUin
the Green Power Market, and
851 MU (8.51 lakh Certificates)
in the REC Market, according

The average clearing price in
the dayahead market in-
creased 2 per cent y-o-y from
£5.06 per unit in August 2021
to 517 in August 2022

Supply-side constraints
The supplyside constraints
continued due to high prices
of imported coal, fuel shortage
and increased e-auction prices,
it said.

The day-ahead market
volume at 3,529 MU, registered
a flat growth on a month-on-
month basis. Although impor-
ted coal prices remained high,
increased hydro and renew-
able energy generation resul-
ted in the market clearing
price lowering by 5 per centon
an m-o-m basis at 517 per

to the statement. umit.

Notice is hereby given that the 26 Annual General Meeting (AGM'] of the Company will
e held through Viceo Conferencing {VE') on Tuesday, Septamber 27, 2027 at 3.00 pm
157, in compliance with all the appiicable provisions of the Companies Act, 2073 and the
Rules mage thersunder and the Securities and Exchange Board of India (Listin
Obligations and Disclosure Regueements) Regulations, 2015 ("SEBI LODRY), read witl
Ceneral Crcular No, 142020 and T7/2020 dated Apdl 08, 2020, and Aprl 13, 2020
respectively, Ceneral Circular No. 20/2020 dated May 05, 2020, General Circuiar No,
02/200 cated january T3, 2021, Ceneral Tircular No. 2172021 deted December 14, 7020
and Cenzral :m,w No, 2/2022 dated May 05. 2022 and other appicable ¢ creulars issued
Dy the Ministry of Corporate Affalrs (MCAY) and SEBI Circular No. SEBI/HD/CFD/CMD2Y
CIRP/2022/62 dated May 13, 2022 (coliectively referred to 2t 'Relevant Ciroidars’) to
Iransact the business, #s set out in the Notica of ACM
1A compliance witn the Relevant Cireulars, Notice of the ACM slong with the Annual
Report 2021-22 have been sent on Semmb:r 05, 2022, through eisctromic made to all
those s whase emiail & with the Company/Regstrar &
Share Tramsfer ngtnt.-‘&mﬂnw Pm:arm:si
Notice of the ACM along with the Annual Report 2037-22 are slso avallable on the
Company’s website a2t www.gmsinfracom, websites of the Stock Exchanges Le, BSE
Umited and Nation Stock Exchange of india Uimited 3t wwwbDseingacom and
www.nseindia com respectively and on the website of torn ‘4 Registrar and Share
Transfer Agent, Kfin Technologies Umited [Kfintech') crm:m; known as Kfin
Technologies Private Limited] at hitps.//evating kfintech.com. Members can attend and
participate in the AGM through the VT faclity onty, The instructions Tor jolning the ACM
are s2t out inthe Notice of the ACM,
The Company is providing the faciity to all its Mernbers 1o cast their votes by electronkc
means both through remote e-voting and e the AGM. Detailed instructions
for pamcroa-mg through VL and the process for remate e-voting/ e~voting Tor Members
shares i dematerialised mode, physical mode and for Members who have not
registered thelr emall address are provided i the Natice of the 26th ACM.
The remote e-voting period tammences from 9.00 am. 15T on Friday, September 23, 2032
and ends at .00 pm. 5T on Monday, September 26, 2022 {both days inclusive). Members
of the Company holding shares either In physical Torm or demat Torm, as on the cut-off
date | 8, Tussday, September 20, 2022, may cast theit vots remaote a-voling of
wousmhqe voting Tacility at the said ACM. Dnce the vote on a resoiution s cast by the
Mermber, the Member ghall ‘Aot be ailowed to it subsequently. The remoke
Tt be shall be ied forvoting beyond 5.00 pm. 15T an Mandiy, September
mmﬁ Thevourxgrlgnuul‘nmmn shall he lr'pmport-nn la:r\eec!urtymunem by
them in the paid-up eguity share capital of the C “y 20,
Mu be m 15 attend the

2022, Mermbers who have voted remaote e-
AGM, however, they shall not be al to cast thelr vote again during the ACM
Members who have not mmﬂmﬂmmmﬂeﬂmwmm
n respect of shares held in siectronic form with the Depository through
mm;lmmmolmaﬁmldmmmfmmmmwl‘ A", Kfin
Technologies Umited, Selenkumn Tower B, Plot 31-32, Gachibowll Financial District,
Nanakramguda, Hyderabad - 500032 or through emall at einward ris@®kfintech.com.
The Members wha have nat o ad/updated thelr emall address and therefore could
not receive the Anmual Repart, of AGM and instructions for e-voting, the Company
has  provided link to update ther emall address and mabie number at
nitpss/nvestor gminifracom/annual-reports 1o receive the Atnual Report and Notice
SFAGM fincluding instructions for e-voting).
Notice is further gven mwsmnttnmw-wofusecmmmmﬂm
I?es\.-!mawfmﬂwi)ﬂ the Register of Members and Share Transfer books of
Caompany will remain closed from Tuesday, September 20, 2032 to Tuesday,

Srptemw 27,2002 {bath days inclosivel
Fnrqa.mu ﬁ

3 Individual mmmgmmmm«mxsmmammm
helpdesk by sending a request at evobng@nsdicoin of call at toll free no.
180G-1020-990 and 1800-212-44-30,
ammlwmmﬂ@#mmmmmtnim:mlm&
equedt at heipdeth svoting@cdstindla.com of contact &t 022-

1308873 o 023 230585A1-4:

23058736 or 022-23058542-41.

£ Non-individual Members hol shares in dsmat made and Memibers holding shires
in physical mode may contact Khintech at toll free number 18003094001 of write to
them at sinward rsBkfintech com and/or hoom may also
contact Mr, 5.V, Raju, Deputy Vice President, Kﬁnmfn &l adaress mertion above of at
rausv@dintech.com for any further clanfications. Kindly quote your name, DP 1D
Client 1D/ Folio No and e-voting Event Number in ali your communications.

For GMR Infrastructure Limited

Sd/-

Place: New Delhi T. Venkat Ramana
Date: September 05, 2022 Company Secretary & Compliance Officer

MR GAOUP — GIL/ 178/ PAEM ASSCCIATES

Notice i hareby gven that the 37 Annual Ceneral Meetng (ACM] of the Company will be
heidd treough Vioeo Conferencing {VE") on Tuesday, September 27, 2022 at TLO0 am, 15T,
n complisnce with all the applicable prowsions of (he Companiss Act, 2013 and the Rules
miade thereunder and L m&:»*mandsuhmgeﬂoadafimim.mgﬁn 0N ard
Olscivmure Regurements! Regulations, 2015 ('SEBI LODRY, read with General Croular Nos
72020 and T7/2020 dated April &2010&'4!0‘!71\.3021}!!5?“.}\ ly, General Ciroutar
No. 2072020 dated May 5, 2030, General Circutar No. 0272021 dated |anuary 13, 2031,
Gerveral Citcular Noc 21/2021 dated December 14, 2021 and General Gircutar No, 202022
dated May 05, 2022 and other applicable circulars ssued by the Minstry of Corporate
Aftars ('MCA') ang SEBI Orculsr No. SEBI/HD/CFO/CMOZ/CIR/P/2022/64 dated May 13,
2022 (collectively neferned 1o as ‘Relevant Circulars') to transact the butiness, 3¢ set outin
the Notice of ACM
in compliance with the Retevant Circulars, Notice of the AGM slong with the Annual
Report 2021-22 have been sent on September 5, 2022 through eiectron made o ail
those Membets whose email addresses are regrcierad with the Company/ Regstrar &
Share Transfer Agent/Depository Parbioipant(s),
Notce of the AGM along with the Annual Report 2021-22 are aiso avallable on the
Company’s website 3t www.gmepul.com, wepsites of the Stock Exchanges Le, BSE Limited
and National Stock Exchange of inda Umited 3t wwawDsendia com and www.nsein-
dacam respectively and on the website of Company’s Registrar and Share Transfer
Agent, Wfin Technologes Limited ['Kfintech’) (fwmaqu known 2 Kfn Technologies
Private Limited) at hitgs ing kfintech.com S Can attend and participate n
the A{.Mmowtmv”auwwy mm:w‘urmmaﬂd e et outin
mhmxea{mm

The Company 4 providing the faciity to 2| iy Mermbers to cast their votes Dy glectrone
M, DOLN tFOUEN remots &-vomng and e-voting durng the AGM. Detadied instructions
for partcipating through VC and the process for remate e-voling/ e-voting for Members
holding shaves in dematerialized mode, physcal mode and for Members who have not
regstered their emal address e provided in the Notice of the 3rd ACM
The remate e-voting period commences from $.00 am. IST on Fridey, September 23,
2022 and ends at 5.00 pm. 15T oh Monday, Septembes 26, J022 (both days Inclusve),
Mermbars of the Company halding shares sither in physical form or demat form, as gnthe
cut-off date Le, Tuesday, September 20, 2022 st thew vote thipugh remote
2-<voting of mmmthn—vmmy ot the said A mcemevu!emarmumns
cast Dy the f, the Member nutbeaunm;ne'wrg
remate e-voting module shall be gsabled for voting bevond pm. rs'r on Mm
Septermber 26, 2022 The votin rwsdmmhmsmwrmm'wm
shares held mnmwd‘wmmcmdﬂmmwwnmh
Septernber 20/ 2021, Membens wha have voted through remate e-voting will be el
Tn‘l’;::‘md the AGM, however, they shall not be allowed to tast ther vote again during the

Members wha have not registeved their email address are requested (o régister the same
armtofmmunmmfmmnmmmmmhm ey
Participantls) and in respect of shares held in physical form by wiiting to the RTA, Kfia
Technologes Limited, Seleniym. Tower B, Piot 31-32. Cachibowl, Financial Destrct,

Nanakramguda. Hydevabad - 500032 or through emal atreinward ris@kfintech.com.

The Membeos wha hirve not regist ther ema address ang therefore could

riot recave the Annusl Repart, Nobice of AGM and nstructions for e-votng, the Company

has provided lnk to update ther emal sodress and mobile number at Ritps./finves-
tor granputoom/annual-reports to recelve the Annual Report and Notice of ACM
finciuding Mmitructions for e-voting)

Molice is further given that pursuant to Section §1 of the Companies Act, 203 and

Regulation 42 oft SESI LOOR, the Register of Members and Share TransTer books of

the ‘Company will remsin closed from Tuesday, Seplember 200 3022 to Tuesday,

September 27, 2022 (ot days ncClusive)

For queties regarding =-voting,

B «mmww:mmabg shares in demat mode with WSDL may conract NSDL
haipdesk by 3 request at evoting@nsdlcoin or call at toll free no:

16007020990 and 22-44-30,

1 indhidual Shareholders holding shares in demat mode with CDSL may contact CDSL
heiptesk by mdm}oﬁs‘;ﬂuﬂl #t helpdesk evoling@cdsiindia com o contact at 022-
230587 or 022-2:

© Non=indhidual Members halging shares in demat mode and Members holdng shares
In physical mode may contact Kfintech at toll free sumber 1800-309-4001 of write (o

therm at einward fintech com and/or e fintech.com. Members may 3iso

vohingdw
cortact M. SV, Rajs Deputy Vice President, Kfintach, at address mention above or at
rausv@khintech.com for any further clanfications. Kindly quate your name, DP 10
Client 50V Follo No. and e—voting Event Number in all yoor commumcations.
For GMR Power and Urban Infra Limited
Sd/-

Place: New Dethl

Sakthi Finance Limited

(CIN: LE5910TZ1955PLC000145)
Regd Office : 62, Dr.Nanjappa Road, Coimbatore - 641 018
Phone : (0422) 2231471-74, 4236200, Fax : (0422) 2231915
E-mail : investors@sakthifinance.com Waebsite : ifinance.com

NOTICE TO MEMBERS

Natice is hereby given that the 65th Annual General Meeting ("AGM") of the
Company will be held on Wednesday, 28th September 2022 3t 4.00 p.m.
through Video Conferencing ("WC") or Other Audio Visual Méans ("OAVYM")
in compliance with the provisions of the Companies Act 2013,
the Ministry of Corporate Affairs ("MCA”) Circular No. 02/2022 dated
5th May 2022 read with its darlier Circulars 20/2020 dated Sth May 2030,
14/2020 dated 8th April 2020, 1772020 dated 13th April 2020, 0272021
dated 13 January 2021 and 2172021 dated 14th December 2021
(collectively referred to as “MCA Circulars™) and Securities and Exchange
Board of India’s (*SEBI") Circular No. SEBYHO/CFD/CMD2/CIRP2022/62
dated 13th May 2022, Circular No. SEBUMO/CFD/CMDZ/CIRP2021/11
dated 15th January 2021 and Circular No.SEBY/HO/CFD/CMD1
/CIRP72020/79 dated 12th May 2020 respectively, issued by the Securities
and Exchange Board of india (collectively referred to as “SEBI Circulars®),
to transact the business set out in the Notice convening the AGM.

In compliance of the above MCA and SEBI Circulars, the AGM Notice along
with the Annual Report for the financial year 2021-22 has been sent
through electronic mode to the Members whose e-mail ids are registered
with the Company / Registrar and Share Transfer Agents (“RTA" /
Depository Participants. The AGM Notice and the Annual Report
2022 have been hosted on the Company's website,
www.sakthifinance.com and on the website of BSE Limited,
www.bseindia.com.
Mmmmmmlwmmwmnmwm

bers are requested to d as stated below.
a Mmubddnngmmeshﬂmthmmrwbymmw
respective Depository Participants.

b. Members holding shares in physical form may send an e-mail
quest to the Company's email id at investorsi@sakthifinance.com
almghﬂthngmﬂmnmdmmafﬁ\emumhtmpmﬂdlngw
name, folio number, full address, e-mail address, ber and a
self-attested PAN Card copy.

After verification, the Compary / RTA will send the log-in credentials for

attending and voting to the registered e-mail address.

In terms of Section wsufmc:umpmumzmsmucﬂmdm

Rule 20 of the Comg M tand A ion) Rules 2014

and neguunon 44 of SEB| (mtmg Obligations and Disclosure

Regulations 2015 ("Listing Regulations”) and the above

MCA and SEBI Circulars, the Company has provided Electronic Vioting

(i.e. remote evoting and e-voting during the AGM) using the facility

provided by CDSL for Members to cast their vates on all resolutions set out

in the AGM Notice. For voting instructions, Members may go through the

AGM Notice

The Members are informed that:

a. The business as mentioned in the Notice of 65th AGM may be transacted
through remote e-voting or through e-voting during the AGM.

b. The remote e-voting shall commence on Sunday, 25th September 2022
at 9.00 a.m and shall conclude on Tuesday, 27th September 2022
at 5.00 p.m. Remote e-voting will be disabled by CD5L thereafter.

c. The cut-off date for determining the eligibility to vote by electronic
means is Wednesday, 21st September 2022.

d. A person whose name is recorded in the register of members or in the
register of beneficial owners maintained by the depositories as on the
cut-off date only shall be entitled to avail the facility of e-voting.

e. Those persons who have become members of the Company after
26th August 2022 may contact the Registrar and Share Transfer
Agents ("RTA"), SKD.C Consultants Limited at their e-mail id
info@skdc-consultants.com or green@skdc-consultants.com and
furnish their e-mail id for getting the AGM Notice and the Annual Report
2022,

f. Ommee-mmnmnluthnucmbyuummmqmmb&

Nowid (o di it tly,

g mmmmmmmdrmtubymmmwmﬂ
AGM may attend the AGM through VC/OAVM, but shall not be allowed
to cast their vote again during the meeting.

h. In case of any querigs or issues regarding e-voting, members may refer
the Frequently Asked Questions (*FAQs") and e-voting manual available
at www.evotingindia.com under help section or write an e-mail to
helpdesk.evoting@cdslindia. com or contact our RTA, SKDC
Consummsumd'Smﬁ v , Behind Senthil
Nagar, Sowrip Caimb “1018MNO{N22)
4958995, 2539835-836, E-mail; kﬁfn@stﬁc-mrmmoom

I, Mr K. Murali Mohan, Chartered Accountant (Membership No. 14328),
Coimbatore has been appointed as Scrutinizer for conducting remote
e-voting process and e-voting during the AGM in a fair and transparent
manner.

} In case of any query or jssue of grievance, members may contact
Sri, $. Venkatesh, Company Secretary and Chief Compliance Officer
through e-mail id svenkatesh@sakthifinance.com or through Phone
No.:(0422)4236207.

k. For attending the meeting through VC/OAVM, members may go through
the instructions given in the AGM Notice.

I. The results of evoting on the resolutions shall be declared within
48 hours of conclusion of the AGM. The results declared along with the
Scrutinizer's, Report shall be displayed on the notice board of
the Company at its Registered Office at 62, Dr. Nanjappa Road,
Colmbatore, It will also be hosted on the Company's website,
www.sakthifinance.com and communicated to BSE Limited.

By Order of the Board
For Sakthi Finance Limited
$ Venkatesh

Company Secretary and
Chief Compiiance Officer
FCs 7012

Sth September 2022
Coimbatore - 18
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T sd wE we || STEPHANOTIS FINANCE LIMITED
® =y (Farmesty known as Vora Constructions Lid)
(i) areamay Regd 01t ; 3, Ground Floor, Durga Chembers, Veena Indusirial Estate, Off Vesra
S s afee . v, daE 7, Desal Road, Andheri (West) Mumbal Mumbal City MH 400053 1N
S ~ ‘Kot GIN: L45200MH1985PLC036088 Email ID: voraconstructions@ymaiL.com
PP IR ]  oviCE OF 37" ANNUAL GENERAL MEETING |
o cwmds e sl | yonels heroby given that the 37° Annual General Moeting (AGM) of the members
o1, & s s wea . afrd
ol epeft =rafumn () | | audio visual means (0AVM) facity providsd by NSOL in accordancs with zppicabla
Frawmas= fag 23(vin) provisions of the Companies Act, 2013 znd in with the procedure
aiwita wrh T prescribed in General Cireular Nos. 14/2020, 17/2020, 20/2020 and 07/2021 dated
o, Apdl 8,2020, April 13, 2020, May 5, 2020 and January 13, 2021 respectively, lssued

by tha MCA and Circulars dated May 12, 2020 and Janudry 15, 2021 issued by the
SEBI, without physical presence of the members ata commen venus,

The membeérs holding shares 2s on the cut-off date Le Friday, September 23, 2022
including those who will not receive electronic copy of the annual report dug 1 Aon-
availability of their email address with tha company can exsrcise their right 1o vote
thirough remote e-voling and e-voling during AGM:by following the Instructions that
will be giveninthe AGM notice.

The members who have not registerad their a-mail addresses with the company are
requested to register them to receive e-communication from the company, For
ragistering e-mail adress, the members are requestad to follow the balow staps:

(1). For physical holding : Signed request latter mantianing the nams and address of
the member, mobile rumber , e-mail 1D, self-attested copy of the PAN card, and seif-
attested copy of any document (g, driving ficenss, slection identity card, passport)
in suppart of the address of the member vis e-mail to voraconstructions@ymail.com
and support@purvashare.com

{2). For demat holding : Preferably register the same with your deposilory
participants OR above documents + DP ID and Client 1D, self -attesiod client master
or consofidated account statement via e-mail to voracanstructions@ymall.com and
support@purvashare.com Members may send an e-mail request to
evoling@nsd!.co.n for obtaining user 1D and password by providing the detalls
mentioned in point (1) or (2) asthecase may be, 1o receive loginiD and password for
e-voting.

Electronic copy of the annual report for 2021-22 including the notice which inciudes
the process and manner of attending the AGM through VG and e-vating will be sentin
die course 10 all the members whose e-mail addresses are registesed with the
company or depository participants. The annual report will also be avaliable on the
website of the company al www.stephanotis.in and slock exchange at
waw.bsaindia com and website of NSDL 2t www.evoting nsdl.com which can be
downloaded after Wednesday, Seplember 7, 2022
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