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Ref# Key20/Stock Exchange Let/Sm (44) 

The Manager 

6th November, 2020 

The Manager 
BSE Limited, 
Listing Department, 
Phiroze Jeejeebhoy Towers, 
Da la! Street, 
Mumbai - 400 001 

National Stock Exchange of India Ltd. 
Listing Department, 
Exchange Plaza, C-1, Block- G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai - 400 051 

Scrip Code/ Name of Scrip: 512597/KEYFINSER Name of Scrip: KEYFINSERV 

Dear Sir, 

Reg : Outcome of Board Meeting dated 6th November, 2020 

We are pleased to inform you that pursuant to Regulation 30 and 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at its Meeting held on 6 th 

November, 2020, considered and approved the Unaudited Standalone and Consolidated Financial Results of 
the Company along with Statement of Assets and Liabilities and Limited Review Report for the Quarter and 
Half year ended 30th September, 2020. 

Please find enclosed herewith copy of the Unaudited Financial Results of the Company for the Quarter and 
Half year ended 30th September, 2020 along w ith Statement of Assets and Liabilities and Limited Review 
Report of Statutory Auditors of the Company. Results will be published In the Newspapers pursuant to 
Regulat ion 47 (1) (b) of the aforesaid Regulations and SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 th July, 
2016. 

The Meeting of Board of Directors of the Company commenced at 10.45 a.m. and concluded at i · 55 p.m. 

Thanking you and assuring you of our best co-operation at all times. 

Yours sincerely, 
For KEVNO E FINANCIAL SERVICES LIMITED 

Encl: as above 

Keynote Financial Services Limited 
(formerly known as Keynote Corporate Services Limited) 

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028 
Tel.: 91 22 6826 6000 · Fax: 91 22 6826 6088 Email: info®keynoteindia.net • Website: www.keynoteindia.net 

CIN-L67120MH1993PLC072407 



SMSR&CoLLP 
Chartered Accounianl.s 

Registred Office 
A- 005, Ground Floor, Western Edge-II 
Off Western Express Highway, 
Borivali East. Mumbai-400 066 
Board Line: +91 22 4098 5400 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of Keynote Financial Services Limited (fonnerly /01011111 as 
'Keynote Corporate Services Limited') pursuant to the Regulation 33 of the Secmities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

To, 
The Board of Dfrectors of 
Keynote Finandal Services Limited 
(fon11erly known ns 'Keynote Co,porate Sen1ices Limited') 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Keynote Financial Services Limited (fon11erly k11oll'n as 'Keynote Corporate Sen·ices Limited') 
(the "Company"), for the quarter ended 30 September 2020 and the year to date results for the 
period 1 April 2020 to 30 September 2020 (the "Statement"), anached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ('"Ind AS 34''), prescribed under Section 133 of the Companies Act, 2013 Jead with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of tl1e 
Entity" issued by the Institute of Chartered Accountants of India ('ICAI'). A review of interim 
financial information consists of making inquiries, primarily of Company's personnel responsible for 
financial and accounting maners, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on At1diting 
prescribed under section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing bas come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 
2013, as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the infonnation required to be disclosed in teffilS of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 



SMSR&CoLLP 

We draw attention to Note 5 to the Statement which describes the uncertainty caused by Covid-19 
pandemic with respect to the Company's estimates on preparation of the Statement and that such 
estimates may be affected by the severity and duration of the pandemic. Our opinion is not modified 
in respect of this matter. 

Fors MSR& Co LLP 
Cha,1ered Acco1mtants 
Finn Registration No.110592W/W100094 

~\.v----"1 
U Balakrishna Bhat 
Partner 
Membership No: 019216 

Place: Mumbai 
Date: 6 November 2020 

UDIN:20019216AAAABX8705 
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SMSR&CoLLP 
Ch.a.rt.ered Accountants 

Registred Office 
A- 005, Ground Floor, Western Edge-II 
Off Western Express Highway, 
Borivali East, Mumbal-400 066 
Board Line: +91224098 5400 

Independent Auditor's Re,iew Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of Keynote Financial Services Limited (fonnerly k11ow11 as 
'Keynote Corporate Services Limited') punuant to the Regulation 33 of the SecUiities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

To, 
The Board of Dfrectors of 
Keynote Financial Senices Limited 
(formerly knoll'n as 'Keynote Corporate Sen'ice..s Limited') 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Keynote Financial Services Limited (fonnerly Ja,011'11 as "Keynote Corporate Se11·ices Limited") 
("the Holding Company"), its subsidiaries and a trust (the Holding Company, its subsidiaries and a 
trust together referred to as "the Group"), for the quaner ended 30 September 2020 and the year ro 
date results for period l April 2020 to 30 September 2020 ("the Statement"), attached herewith. 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of tbe 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

This Statement. which is tbe responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, bas been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting'' ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rnles issued thereunder and oilier accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India (' ICAI'). A review of interin1 
financial information consists of making inquiries, primarily of the Holding Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

The Statement includes the results of the following entities: 

SLNo. Name of the Company Relationship 
l Keynote Capitals Limited Subsidiary 

2 Keynote Commodities Limited Subsidiary 

3 Keynote Fincorp Limited Subsidiary 

4 Keynote Trust Trust 



SMSR&CoLLP 

Based on our review conducted and procedures perfonned as stated above and based on the 
consideration of the review reports of the other auditors referred below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 34 
and other accounting principles generally accepted in India, has not disclosed the information 
requited to be disclosed in tenns of Regulation 33 of the Listing Regulations, including the maimer in 
which it is to be disclosed, or that it contains any material misstatement. 

We draw attention to Note 5 to the Statement which describes the uncertainty caused by Covid-19 
pandemic with respect to the Group's estimates on preparation of the Statement and that such 
estimates may be affected by the severity and duration of the pandemic. Our opinion is not 
modified in respect of this matter. 

We did not review the interim financial infonnation of 3 subsidiaries included in the Statement, 
whose interim fwancial information reflect total assets of INR 9,110.83 lakbs as at 30 September 
2020, total revenues ofINR 315.22 lakhs and INR 714.39 lakhs, total net profit after tax ofINR 99.32 
lakhs and INR 405.38 lakhs and total comprehensive income of INR 99.32 lakhs and INR 405.38 
lakhs for the quarter and half year ended 30 September 2020 respectively and cash outflows (net) of 
INR 893.45 lakhs for the half year ended 30 September 2020, as considered in the Statement. These 
interim financial information have been reviewed by other auditors whose review reports have been 
furnished to us by the Holding Company's Management and our report on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of these subs.idiaries, is based solely on 
the reports of the other auditors and the procedures perfonned by us as stated above. 

Our conclusion on the Statement is not modified in respect ofthis matter with respect to our reliance 
on the work done by and the reports of the other auditors. 

The unaudited consolidated financial results includes the interim financial information of a trust 
wh.ich has not been reviewed by its auditor, whose interim fIDancial information reflect assets of INR 
130.49 lakhs as at 30 September 2020. revenues of NIL and NIL, net profit after tax of NIL and NIL 
and total comprehensive income of NIL and Nil. for the quarter and half year ended 30 September 
2020 and cash outflows (net) of NIL for the balfyear ended 30 September 2020, as considered in the 
Statement. According to the information and explanations given to us by the Management, these 
interim financial infonnation are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of this matter with respect to our reliance 
on the interim financial information certified by the Management. 

For S l\I S R & Co LLP 
Chartered Acco1111/a11ts 
Finn Registration N o.110592W /Wl 00094 

U Balakrisbna Bhat 
Partner 
Membership No: 019216 

Place: Mumbai 
Date: 6 November 2020 

UDIN: 20019216AAAABY3852 
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