
 

 

WCL /SEC/2023        August 4, 2023 

 To,  
BSE Ltd.   
Listing Department, 
P. J. Towers, Dalal Street, 
Mumbai – 400 001.  
 
(Scrip Code: Equity - 532144),  
(NCD– 960468, 960491 & 973309) 

IDBI Trusteeship Services Ltd., 
Asian Building, Ground floor, 
17, R. Kamani Marg, Ballard Estate, 
Near Custom House, 
Mumbai-400 023……(as the Trustee for NCD 
holders) 

 
Dear Sirs/ Madam, 
 
Subject: Quarterly Security Cover Certificate in terms of Regulation 54 read with 
Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.  
 
Pursuant to Regulation 54 read with Regulation 56 (1)(d) of the SEBI (Listing Obligations 
& Disclosure Requirements) Regulations, 2015 and in terms of the SEBI Circular 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, please find the 
attached quarterly security certificate received from Statutory Auditors for the quarter 
ended June 30, 2023. 
 

         Please take the above mentioned on record. 
  
Thanking You. 
 
Yours faithfully, 
For Welspun Corp Limited 
 
 
 
Pradeep Joshi 
Company Secretary 
FCS-4959 
  





NEERAJ 
BALKRISHAN 
SHARMA

Digitally signed by NEERAJ 
BALKRISHAN SHARMA 
Date: 2023.08.04 17:33:09 
+05'30'



Welspun Corp Limited
Statement of Security Cover as on June 30, 2023
(All amounts in Rs. crores)

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O

Particulars

Exclusive 
Charge

Exclusive 
Charge

Pari- 
Passu 

Charge

Pari- Passu 
Charge

Pari- Passu Charge Assets not offerred 
as security/
Unsecured 
Liabilities  

Eliminati on 
(amount in 

negative)

(Total C to H)

Description 
of asset for 
which this 
certificate 

relate

Debt for 
which this 
certifica te 

being 
issued

Other Secured 
Debt

Debt for 
which this 
certifica te 

being 
issued

Assets shared 
by pari passu 
debt holder 

(includes debt 
for which this 
certificate is 

issued &
other debt with 

Other assets on 
which there is pari- 

Passu charge 
(excluding items

covered in column 
F)

Debt amount 
considered 
more than 

once (due to 
exclusive 
plus pari 

passu
charge)

Market Value for 
Assets charged 

on Exclusive 
basis

Carrying  /book  
value for  exclusive  

charge assets  
where  market 

value          is          
not

ascertainable           
or applicable

Market 
Value for 

Pari passu 
charge 
Assets

Carrying 
value/book value 

for pari passu 
charge           assets 

where market  
value is not 

ascertainable or 
applicable

Total 
Value(=K+L+

M+ N)

Book
Value

Book
Value

Yes/
No

Book
Value

Book
Value

ASSETS

Property,
Plant and Equipment

 -                                39  Yes                             691  -                                       163  -                               893 73                                 -                1,336 -                       1,410 

Capital
Work-in- Progress

 -  -  Yes                                  7  -  -  -                                    7 -                        7 -                              7 

Right of
Use Assets

 -  -  -  -  - 
-

                                        18  - 
                                 18 

 - - - -
                            -   

Goodwill  -  -  -  -  - -  -  -                                   -    - - - -                             -   

Intangible Assets  -  -  -  -  - -                                           3  -                                    3  - - - -                             -   

Intangible Assets under 
Development

 -  -  -  -  - -                                          -    -                                   -    - - - -                             -   

Investments  -  -  -  -  - -                                   2,549  -                            2,549  - - - -                             -   

Loans  -  -  -  -  - -                                       601  -                                601  - - - -                             -   

Inventories  -  -                              447  -  -                                  381 -                                       -                               828                                447 - - -                          447 

Trade
Receivables  -  -  -  -  -                                  567 

-                                      
 - 

                               567 
 - -                   567 -

                         567 

Cash and Cash Equivalents
 -  -  -  -  - 

-
                                     348  - 

                              348 
 - - - -

                            -   

Bank Balances other than 
Cash and
Cash Equivalents

 -  -  -  -  - -                                           4  -                                    4  - - - -                             -   

Others  -  -  -  -                                -   -                                                                        191  -                                191  - -                    191 -                           191 

Total  -  -                          486                   -                           698                              949                               3,877  -                        6,010                           520                                        -               2,102                                    -                     2,622 

 Immovable and 
Movable fixed 
assets of the 

company 

Related to only those items covered by this certificate

Relating to Column F



Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O

Particulars

Exclusive 
Charge

Exclusive 
Charge

Pari- 
Passu 

Charge

Pari- Passu 
Charge

Pari- Passu Charge Assets not offerred 
as security/
Unsecured 
Liabilities  

Eliminati on 
(amount in 

negative)

(Total C to H)

Description 
of asset for 
which this 
certificate 

relate

Debt for 
which this 
certifica te 

being 
issued

Other Secured 
Debt

Debt for 
which this 
certifica te 

being 
issued

Assets shared 
by pari passu 
debt holder 

(includes debt 
for which this 
certificate is 

issued &
other debt with 

Other assets on 
which there is pari- 

Passu charge 
(excluding items

covered in column 
F)

Debt amount 
considered 
more than 

once (due to 
exclusive 
plus pari 

passu
charge)

Market Value for 
Assets charged 

on Exclusive 
basis

Carrying  /book  
value for  exclusive  

charge assets  
where  market 

value          is          
not

ascertainable           
or applicable

Market 
Value for 

Pari passu 
charge 
Assets

Carrying 
value/book value 

for pari passu 
charge           assets 

where market  
value is not 

ascertainable or 
applicable

Total 
Value(=K+L+

M+ N)

Book
Value

Book
Value

Yes/
No

Book
Value

Book
Value

Related to only those items covered by this certificate

Relating to Column F

 -  -  -  -  - -  -  - - - - -
LIABILITIES

Debt securities to which this 
certificate pertains

 Non 
Convertible 
Debentures 

 -  -  Yes                            400 - -  -                               400  - - - - -

Other debt sharing pari-
passu charge with
above debt

 -  -  -  -                                -    -  -  -                                   -    - - - - -

Other Debt  - - - - -

Subordinated debt
 -  -  -  -  -  -  - 

                                  -   
 - - - - -

Borrowings  -                              109  - -                                     51                                       352  -                                512  - - - - -

Bank  -  -  -  -  -  -  -                                   -    - - - - -

Debt
Securities

 -  -  -  -  -                                         40  - 
                                40 

 - - - - -

Others  -  -  -  -  -  -  -                                   -    - - - - -

Trade
payables

 -  -  -  -  -                                       334  - 
                              334 

 - - - - -

Lease
Liabilities

 -  -  -  -  -                                          15  - 
                                 15 

 - - - - -

Provisions  -  -  -  -  -                                         85  -                                  85  - - - - -
Others  -  -  -  -  -                                   1,030  -                            1,030  - - - - -
Total  -                    -                            109                 -                           400                                 51                               1,857  -                         2,417  - - - - -
Cover on Book
Value

Cover on Market
Value

Exclusive 
Security 
Cover
Ratio

4.45 Pari-
Passu 
Security 
Cover 
Ratio

1.74

Notes:

Yours faithfully,  For Price Waterhouse Chartered Accountants LLP 

For Welspun Corp Limited, Firm Registration Number: 012754N/ N500016 

Neeraj Sharma 

Authorised Signatory Partner

Date: August 04, 2023 Membership Number: 108391

Place: Mumbai

 Not to be 
filled 

3.Working capital Loans are also secured by second charge on movable properties and therefore are not considered as having pari passu charge over the movable properties.

2. For determining book value of assets secured against debt, with respect to Anjar location, the Company has considered certain land parcels to the extent covered in the Debenture Trust Deeds as security and all buildings and structures situated on the all parcels of Land situated at Anjar location amounting 
to Rs. 182.09 as bifurcation is not practically possible for determining book value of buildings and structures attached to land parcels mortgaged and not mortgaged as security.

1. The book value as mentioned in above table are as per standalone financials information of the Company prepared in accordance with Indian Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the "Act") read with the Companies (Indian Accounting Standards) Rules, 
2015 as amended and other recognised accounting practices and policies to the extent applicable.

Ketan 
Hasmukhlal Patel

Digitally signed by Ketan 
Hasmukhlal Patel 
Date: 2023.08.04 17:12:57 
+05'30'
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