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4. The Members of the Company in the Extra Ordinary General Meeting of the Company
held at 11.00 a.m. on so" May 2019 at 902, PrestigeMeridian I, 29, M G Road, Bangalore
560001, has approved the appointment of M/s. PARY& Co., Chartered Accountants,
Surat, being FRN007288C, as Statutory Auditor for financial year 2018-19 to continue till
ensulngAnnual General Meeting of the Company.

3. Subject to the approval of the Members of the Company in the Extra Ordinary General'
Meeting of the Company to be held at 11.00 a.m. on so" May 2019 at 902, Prestige
Meridian I, 29, M G Road, Bangalore 560001, the Board of Directors of the Company has
appointed M/s. PARY& Co.,Chartered Accountants, Surat, being FRN007288C in its Board
Meeting held on oih May 2019.

2. Due to the casualvacancy caused in theoffice of Statutory Auditors due to resignation of
the existing Statutory Auditors, the Company has initiated the process of appointment of
new Statutory Auditors of the Company.

1. The existing Statutory Auditors of the Company, Dagliya & Co., Chartered Accountants,
Bangalore, appointed in the annual general meeting of the Company have resigned (vide
their letter dated zs" April 2019 which was delivered to the Company on zs" April 2019)
due to non-agreement of fees. The same has already been intimated to the Stock
Exchangeon so"April 2019.

With reference to SEBI Circular CIR/CFD/CMD~1114212018dated November 19, 2018
regarding 'disclosure of reasons for delay in submission of financial results by the listed
entity', we wish to inform to the Investors of the Company and BSELimited (Stock Exchange)
that due to the reasons as mentioned below, the Company will not be able to submit the
audited Standalone Financial Resultsfor the financial vear 2018-19 and the c.:.:auditedresults
for the fourth quarter ended on March 31, 2019 on so" May 2019, i.e. the due date for
submission of Audited Financial Resultsfor the financial year 2018-19.

Dear Sir/Madam,

Reference: Scrip Code: 507970 Scrip 10: PARMCOS-B

Sub.: Disclosure of reasons for delay in submission of financial results bv the Company.

Rising beyond imagination
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Encl.: Letter of Auditor

Thanking you.

We request you to please take the reason disclosed herein on record and condone the
delay and that you are kindly requested not to take any action against the Company for
delay in filing of its Audited Standalone Financial Resultsfor the quarter and financial year
ended on 31st March 2019.

Considering the same, the Company will not be able to hold its Board Meeting on or
before the due date and accordingly the Board Meeting will be scheduled to be held on
so" June 2019 to consider and approve the Audited Standalone Financial Results for the
quarter and financial year ended on 31st March 2019.

5. Mis. PARY& Co., Chartered Accountants, Surat, FRN007288C, Statutory Auditor of the
-Cornpanv has communicated to the Company that they will be completing the statutory
audit for the FY2018-19 by so" June2019.

Rising beyond imagination
PARAMlOUNT
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