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July 05, 2022

The Secretary The Secretary

National Stock Exchange of India Ltd BSE Limited

Exchange Plaza, C/1, Block G, P J Towers, Dalal Street,
Bandra Kurla Complex, Bandra (East) Fort, Mumbai — 400 001
Mumbai — 400 051 BSE Scrip Code: 540595

NSE Symbol: TEJASNET

Dear Sir/Madam,

Re: Intimation under Requlation 30 read with Schedule lll of SEBI (Listing Obligations
and Disclosure Requirements) Requlations, 2015

We refer to our letter dated March 30, 2022 informing about Tejas Networks Limited
(the “Company”) on the execution of the share purchase agreement with Saankhya Labs
Private Limited (the “Saankhya”) for the acquisition of 62,51,496 equity shares, in one or more
tranches, which would result in the Company holding 64.40% of the equity share capital of
Saankhya, on a fully diluted basis and also the shareholders’ agreement (“SHA”) with the
continuing shareholders of Saankhya.

In this connection, we would like to inform you that, the Company as of July 4, 2022 has
acquired 60,81,946 equity shares through secondary purchase at a price of Rs. 454.19/- per
equity share amounting to 62.65% of the equity share capital of Saankhya, on a fully diluted
basis for a consideration of Rs. 276.24 crore. Consequent to the said acquisition, Saankhya
has become a subsidiary of the Company. The Company is in process of acquiring the
balance 1,69,550 equity shares in due course of time.

This is for your kind information.

Yours sincerely
For Tejas Networks Limited

UL

N R Ravikrishnan
General Counsel, Chief Compliance Officer
& Company Secretary
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