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1. Th6 UnMitd Fhanckd noeu[6 (t€ SlaiolMI) lo.ihe quadff and hafi y€ar endd 30 Septomht
421 rere Biq6d trd app.oved by h &ard ot Otectors at heil meeting h€td on t 2 Novmbtr m j
and E also been sub,&t tolhil€d.eiew by lh ShtutoryAudilorcSo,the knBny

2 ft€ Slat€menl hs been pr€pared in amoldanc€ qth lndian Accounrng Slanda.ds {,tnd AS,)

3 I NelProlil/ (tos) ldlheoenodiEloreril (afier

16,a13) | (?.s3). (6.sr)
{5,S7) i (6,587): {6,245)ffil s s

precdbsd undd kdon 1 33 ol the ComBnbs Act, 201 3 {'the Act') read wtth Companles
Ac6unth9 Slanddds) Rulesas am€nded from iime lo tim6 and presenHion rquirementot I
I ol Schodule lll (8dsd) to tre Ad fld Regulalion 52 of trc
Roqufemonts) Regulations, 2015 (as am€nded). Accordi.gly tigures ot previous peilod/year
ben regr@ped/r@iltrSd whseEr n&elsry to mnttm t6 ihe lr*eraiion requiremenr 6t Oirts
ll ol Schedule lll (Reised).

3 During tho yoar sdd 31 March 2018. managomont had revis€d ib lrusine6s $raregy to adopt
'assel lignl" mdel ia place ol'ssst hsaw" model in $€w ot the present business sc€nario and
ksoping in vislhco$ btrdilanalFis. Arcodingly, UsCmpany hs notdrawdwn the cmmifled

To addr€$ lhis and intp.ovs lpon its operating and linancial podormance, 6€ k6y sharohold€rs

and rhe ftmpanl 5.ffi,m8 quiry shars o{ Rs.tO oach hdd by Gatiiras bsen ra;stsad

lGn aggrcgdire to Bs.6,1m hkhs tom the inv6t05. Asar 31 March 2021, on rhe Msis oi ca.elut
andysb of h t6ms ol lhe alMfu gond Slbsciptio Agrerrenl l'te Agreanent') and the predenl
r.dusty pradce n lhis reard, management has considered a provision 01 Fs,S,50 hkhs to be
adq€loto meelisobligdiontowd commitmedl@paya*, Managemtrt ws contidonflhat no
iuilhor linancial obligations rculd drel on lk Company
Ouring the cu(6nl perid, Maodda Agribusinsss lnvBlmonb ll Umatd ( the Bond Hotders,t, vbe
lofler dat6d I July 2021 , h6 urcndiI@dry wak6d lhe lohl comdmont f@ payabte by the Company
puGuantlo tulms o, tho&@ement.ln accor&nco dh heApplicablo A@ounting Framowo*,
lh6 gain s reveEdolthe alor€mention€d provlslon otRs.30.Stakhs, king re@ived trom an qutty
padicipant, is ro@gnid asan in6oas6 in oquity,

4 Tho Company has incured a bss ol 8s.758 lakhs during tne six months Frid ondd 30 Soptsmber
S21. ed 6 d frat daG, fre a@mulabd toss amounting to Rs.1 1 ,m bkhs t6 r6uh€d in cmpt€le
srospf, olibnel Wh and he@rsl liaulilieseredd its cutrent a$els by ns.9,0$ la*hs.Tieso
ov€nb along dth 6vaillng exlsnsion lor ,epayment ot long{€rm dsbts aggr6gatjng to tu.I ,m3 bkhs,
Rs.3,B lakhs and ni5.414 lakhs (including redemplion premium accrued Ii[ S September A21)Rs.3,W hkhs and 8i5.414 Bhs (including redemplion premium accrued Ii[ s september 421)
oiglnallyd6ld ropaymdinhelwih olOct&m19, Janurym20dFsturyml rspdtu€ty
tll$ Novmkrm2l idblaslMl lhere €xis6materialunceddnrylhl may c6t signiti€nldoubton
heefllity sabililyloffilinue sagolngco@rn and therdore, h Companymay b unablelo r6al,zs
Its asis and dl*harge ils liabilili€s In the noirnd course ol business,

lh ftmpany has 6xe@isd Share Purdase Agroemst daled 25 May 20Zl ammg cati UmtM ("cl
Mandala Aplrd AG Llniid ("lnv6stoa') ad the Company, by vidueotwhich. cali hE sotd i's s
in lhs ComBny ro lhe lnv6sto6 and inlu# Fs.l,305 hkns into lhe Company Th6 Company
rs€ivd th sid consd€ralionfom Oati on 9Juty 2O21. Currenilr the manag€mont otthoComp
alongfrlh lhe lnvesiorcis in lhe pr@solmplemenUng a rdructuring ptan byiocusing on numk
ol moasuros vlzi (i) opsational lmprovem€nts through rev€nue enhan@menl; (ii) r€s$ucturing ol
oulsunding du6s o, tb elcoNeiliile debentures b ensure $lvency th,ough susldnabte cash

B6d fr th6 breping, mdagemen beliw* that lhe Company ill b€ sbls to
dlschargo its liar[i;s as record€d in ths normal courle 6t tts operations. A@ordingty, r
acmmpmying Slalomenl ol lhe Company has bsen repared @nsideilng gotng @rcem bsis
aeounlin0.

5 totlsl lotre lqG othe Share turcMsAerement oxecuted d 5 May 421, 6mon9 Gari, tnvesrot

lile{oG on 14 iury mzl, r*riidg in lnvestors hoHing 99,7S; ot ihe oubhndhg equity of rhe
Compay s s &e. Fuilhgr, Rs.l .ffi hkh6 r€mivd lrom Gdi undd the Mid a(anqeme{ has kn
recognisod as an iodease inquity, b€ing r6co'ved tom dn oquity pafrcipanl.

6. Bad mlho Company'sbudnBsmodel, rhe budne$oldd chain rdatd togtsticsMich indud€s
povidiog rampohtion, cold sloraq€ and consignmont agoncy ladlitios hav; b@n @nsid€r6d
he aly r@ffable segmenl

7. The 6mBy has avaiH the ex€mption pr@id€d in rhe SEB| Cfcutar dal€d 5 Odob€r rcAi ad k
nd disclod lhe csh tuw sH€msl lor he csrospondire hall year ended 30 SepteMr 2020 and
intormallon r6qdred6psrh€Fegulallon52(4) olft6 SEBI (LOoR) Reguhtlons, AOl S (asamended)
Ior the qudss end€d 30 June 2021 and 30 S€ptemb€r AS

Forand on behEfol lhe Board3 ot O[ectoE ot
Gali K.$6r lndia Limild
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e I Na nretl4rlr-os*1"} ior$E ptriad lrom

r20F.2l 29A5.64{ 2?44.36

3 I Net Prcfi(, l,t-oss(.tr ior ehs period{rom

4 
| Net FoIi{r )rUEr(.) tor the p@iod ftom

97-c.30 1 23fl.78! 2214.30

l@mprisiag Pmfit,(Losr ) *3r EE pstisd (afrw hxi
,nd Other Conrp@heDr;w h!@mc {ans bxil

6 I EoariGg Per ShrE lof Hs,{oJ- eachi

1 . The *bov€ i$ en a4r5ot of ths 'dgtal8d lornret ol O.uaridty Ftt€rciat R6sutt$ ,(€d wittl $ls Stock
Erchso$6$ uads Rsgulalts 30 qf ths fEBl (Li$do$ Obligailons acd Di6cl$ur€ Reqsirmsntsl
HyJulHtic$, 201$. The full tffi'dl o{ hc Quartsty #in4noi6l R*ut* 6nd Nt6s lheltto ats dyailaud
on tr- $@k €xchehg6'rebsile {tw.b3oitrdiocon}, {*w.nroindia.com} snd eompdny! wb!l!
Bt lww.ilbortdavidlildi*,com).

2. the ebore UnauditEd Fimrchl R6sult& hav€ be€n revie$Ed by the Aildit Cmiuee 6nd apFoved
by:ho 8*rd of Directrcrl at thsir molings h€ld on 'l3th tl@onbtr 2021. Thd Umiled Rsvies hr lhs
qffirrE{ and half ye&r goded 30th Ss$lffiter, 2021 haA bsn oddied d{ by lhe lxetutory Arditoc, ar
reqske* uod6r Re$urBlio* 33 ol S(Bl (LOORI Hegulairms, 2015.

J, The Sta(rlary Ardiqors o, lh$ Coryfltry hm isAued m unmo{,di*J ,8v1il r$po( m the unaudit€d
FhurBjal freaulb tDr tfe qua,tcr ended 30th Septefihr,2o2 1

4, A$ p*r c!*enl iKtkaiion, rage at COWD-1$ ias re(.k$6d. hs$sst hdlcatoru of futute Bmnomlc
@aditlan$ fiffi or les affirm rffiarab{l!//etenlioil of the csrryino aments of tlE acfft} sth bw
possitlili{y d materiai crufig€s subsequeotlt- Vrftifiation drive wsirg mjoliy ol populane in
dom6llic and inleilraliorul @ntod funh6r p'MjBcs doqri^@ in vlcissilulG ol the pafrdcmic ii h@ar

fut*rgr

5. Thc C@p6try k Gn?ago{i in llre Mnuhcturiftg al pharma4rulitris trd lrAE @ly mo reportrhk sgtrtrl
ie ,ffidancs wiih lnd A.g-t06 "Ogeratins $$gmffit$".

6. Ouino th6 qBF@r tho Cffipany lm mde paymGrf ol d,,ride{d of Rs.6.(X) ps oquaty sha.o ol FIE-10/-
sech, total ostflow amfliniins to Rs.342.43 Lakh$ in .e$poc! ol ritrocial ysar endod on 31st Marci,
70t1.

7. Fig;rreq 1ry tha ,rellous pslo(is ars rqgrouFsd io ctrtorm 6 tis lhursg of rhe (iltrsnt ps{bd as
sdd trhen fequired iR limded unlext d( t6mat sI llianclal re$uts ild dlsdosurff thersfr s$ecllled
by $EBi,
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PARTICULARS'

Less :- Ois@unlg / Rebates
Net ln@mo from Op€ratons

2 Net Profil (+) / Loss (-) for rhe perid (b€fore

- Tax, Exceptional and/or Extraordinary ltems)
3 r'lot Profit (+) / Loss (-) for th6 p€riodi€foro Tax

. (alter Excepton6l and/or E{raordinsry ltoms)
4 N€t Profit (+,/ Loss G) tor lhe p€nod ;fterTax

{after Erceptonal andlor Extraordinary llems)
- {Owners Share}

5 Total Comprehensivo In@me for lh€ period
(Compnsing Prcfit /(Loss) for rhe peri, (atter tax)
and Olher ComOrehensive ln@he (a(ertax))
" (Owne/s SharoJ

6 Equity Share Capilal
(EquIy Share of Rs. 10/- Each)

7 ReseNes (ercluding Revaluation Re*oe)
as shown in the Audit6d Balance Shoet ofthe
previous yeaa

8 Eamings per Share (of Rs. 1O/. each)
(for continuing & dis@ntinued operaiions)
(of Rs.1o/.each) (not annuatised)
a) Basic

28,352.91
5,660.67

22,692.24

2,495.97

2,495.97

1,698.36

1.600.06

1,300,43

r9.755.73

13.06

14,24926
2,419.19

11,870.07

1,U4.76

1,844.76

1,326.18

,,313.79

1,300,43

15,516.77

10.20

Notes fo. the Quarter and Halfyear Ended on 30th September, 2O2l r
1. Statement ofAssets and Liabilities

tdl:i:aF
su nJlifb:
'i ' 

Enqed : l
30.09.202'

I PrevtqG
I Ye6r Ends
I 3143-2021

1-
I AUDfIED

tii;G;il
t I eno"o
I 30-09-2021

Tfi;;;;

,I p"C;.
i Yoar End€(

I 3r-03.202 I.,i.*-

I A Assets
I Non current Assets

| (a) Propedy, ptanr and equipmenrs

| (b) R€hr ol Use Asset

| lc) Capital work - in - pogress

I {d) inbngible asseb

I Financial Assotr

| (r) Non-Current lnvestments
I

I current Assets

| (a) lnv€nraries
(b) Financrat Assets
(i) frade Recoivabl€s
(ii) Cash and €6h equivalents
(iii) Bank Balan@ other than cash

and €sh equivalents
(iv) Currenl Loans
(v) Othre current firancial assets
(c) Olher cutrent assets

Totsl Ass€t6
B EQUITY ANO LIABILITIES

Equity
(a) Equily share @pilal
(b) Other equity

Minority lnterest
Non- curen( liabilites
(a) Financial Liabitlites

Non Cu(enl BoaDwiogs
Otlher.Non Current Lisbilities

(b) Non Current Provisions
(c) Dor€(ed tax Liabilities (n€t)

Current Llabilities
(a) Financiel Liabitlit€s

(i) Curent Bor8ihgs
(ii) Trad€ payables

(iii) Other curent financlal liabilities

{b) Other curent liabilitics
(c) Cufient provisions

(d) Curenl Tax Liabitity (Nor)

Total Equlty and Llabilttes

5,249.s8

649..t6
',,181.02

t4.50

4,796.10

673.93

1,283,53

,7.00

5,684.95

4,958.24

649.16

11A1.02
.14.50

4,796.10

629.10

1,220,79

17.00

2,028.U

341.18

t0.64
5.06

1t,418.7 4

't3,172.11
,145,21

11

14,074.A7

12,307.U

68.74

341.18

6.51

9.10

r4,373.0r

11,746.6,t

E6.22

341.1 I
10,529.29

5.06

14,074.87

10,892.85

43.92

341.18

10,127.13

9.10

39.134.97 37 40,466.82 38,858.

,.300.43

21,432,3f
1,300.43 1,300.43

19,547.36
1.300.43

?,152,14

667.76

1,163.22

408.35

426.97

702.30

1.21 5.35

327.19

315,S1

't,553.38

408.35

4 r9.08

1,215.35

287.14

308.1 3

,338.62

8,547.41

7,813.E0

2E6.89

8,206,66

121-01

521.93

,1.566.33

5,233.02

1,207.99

7,737.66

113.11

85.73

8,s24.36

7,595.90

28s.89

8,430.75

't24.04

11,559130

5,223.71

1.202.57

7,974.39
.t.t 

3.1.1

85.73
25,500.85 26
52,085 49,297.79

3TheaboveiSanexkactofthedetailedfomatofUn-Aud[edou"aunyR**iJiIi*
Disclosure Requirements) Regulations' 2015 The tullformat oi the u;-Audited ouarterly Financial Results are avaita;L on me stock Exchange websites, w.bseindia.m and

, yi.::i!gir.grand rhe Company,swebsito,w.ariesagro.@m
4 Theresultshavebeenprepareolnacllaal33;'hr;"|";'il;\*.;;hngstandards(tndAs)notifiedunderthecompanies(tndAS)Rutes,2015andsub$qu€ntamendm€nts

across lhe Globe in generaland lndia in particular-Accordingly, quarterly figures ar6not representative of the f;lyear,s perfmane.

' lii^Xi;#j;:?,1lllResults 
wer€ reviewed and reommJnied bv fri e"uaiicommrrteand there upon approvJ uy tne aoaro or Dir@rqs at rheir respectv€ mstinss hetd on

B ThestalutoryAudito6havecariedoutaLimitedReviewoftheResultsfortheeuarterandHalfyearended3othSeptember,202l.
I ThaUn-Auditedstandalone/con$lidatodfinancialresultsarefortheeuarterandHatfyearEnded30thseptiru"l,iiizr.

: l0Theconsolidatedl'ln'AuditedFinancialResultshavebeenpreparedinaclordancewithlndAsllo"consolidatedFinarctatstatemenls",
11 AsthecompanyfallsunderEssentialseNiescategory,duetonalureofindustry/produciine,therewasnoimpaciotcovid-tsonrhebusinessofthecompanyinFy2o2o-21,

Howeve'with the sprsad ofcovid in rural lndia during-the2nd wave inF Y 2021.-22,wiconrinueto monitoranJ sn"lii"-porton 
"ny 

irp""tgoing laNard.
'' IBrr:,ifl, 

has adopted lnd AS 116, effective Annual nepoaing perioa besinning 1st Aprit, zorg ;^d-"ppii"i'rh" standard ro ils Leases prcspectivsty which impacred

1 3 The Tax Provisioo for current ouader and Hall Year ended 30-09-202 1 is as per the old rax Regime. which seems to be beneficial to the company over lhe full Financial year.HoweverforpreviousQuarterandHal'Y€arended30{$'2020taxwasprovidedatthe rateundeit'tewTaxnegime.irrevariationinraxprovisionisduetothesaidchangeofrax
Regime

14 Previo!sPe'iod's/Year'sfigures have be€n re{rouped / re-arranged wherevernecessary to@ffespondwiththecurronlperiod,sligures.
1 5 The above results wifl be made avaitable at the Co;pany,s Website at iwwarresagro.com on or aft€r I 3(h Novemb€( 202 1. 
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2. Statement of Cash Flows

:{'llEl]

a) cAsH FLOW FROM OPERATtr.tc
ACTIVTNES

Nol Profil beiore tax as per
Statement oiProfit and Loss

Adiustad for :
Share of Profit / (Loss) otAssocEte
Depreiati@ and Armrttsalion Exrens
Loss on Sale ofAssets (net)
Efiect of Exchange Rate change
lnteresl lncomF
Remeasurements of Oefihod
Benefit Plans
Finance Costs

Operating Prcfit hfore Workinq
Capital Changes
Adiusted fo. :

(lncrease/Dereasg in Trad€
R@ivablos
(lncrea$yo*reasg in lnventories
lnaeaso(Oq@se) in Trade payables
Increaso/(Oecrease) in provisions
& Other Curent Liebihies

Cash Gonerated from Operal;ons
lneme Taxes (paid) / reeived (Not)
Net Cash Flow from Operalinq
Activlties (A)

2,195,97

{71.621
205.s9

0.18
1?1.58
(1.s2)

(105.78)
x,248,74

2,477.29

132.20].
242.59

to.zs
{1.09)

(62.82)
1,329.06

2,804,36

zos.i
0.18

izuo.roi

(r05.78)
1.248.58

2,745.92

242.59

rrog.sui

(62.82)
1,328.90

3,9,10,3,1

(864.60)
(373.87)
2,580.7E

3,989.59

(1,591.58)
(259. t8)
1,397.83

3,005.37

(853.78)
(298.14)

2,372,19

4,004.63

r,637.52)
(259.18)
1,391.68

i,JU6.U4
(741.06)

4,712,57
(660,00)

5,221.39
(741.00)

4,67't.15
(660.00)

1,617.79 4,052.57 4,483.39 1,15

ACTIVITIES:
(lnqsa*)/Oe@a$ in val@ of Fhed
Assets / Caprtal Work in Progress
Proceods from Sale of Fixed Asler<
Capjtal Subsidy recoived
Movoment in Short Term Loans and
Advances & Other Ass6ts
lnterest lncome
Net Cash Flow from / ( us6d in)
lnvesling Acliv[ies (B)
casH Fr aw ED6M Err^N^rrr^

(644.43)
o.22
1.00

(186.76)
1.32

{601.83)

90.55
1.09

(350.63)
0,22
1.00

'(4r3.62)
250.36

(601.83)

(112.231
249.96

(828.65) (s10.18) (512.671 (464.10)

ACTIVITIES:
lncreaso/(Drcroago) in ShareholdeE
CapitaUCurent A@ounUOther Equitv
Oivdend Pad
Tax m Oividend paid
Non Curenl Eorowings (Net)
Current Borrowinas (Net)
Finance Costs
lnqease / (Dotrease) in Lease
Liabilities
Not Cash ( lsed in ) / from
financing activities (C)
Net lncreas€ in Cash and Cash
Equlvalents (A+8+Cl
Opening Balance of Cash and Cash
Equivalents
Closing Balance ofCash and Cash

1''Or.Ori

slz.o,
(3,018.89)

|'1,248.741

81.t6

:

au.zi
(2,168.95)
(1.32e.06)

(192.62)

noo.osi

338.02
(3,03iLgit)
(t,248.68)

121.21

.

614.22
(2,469.19)
(r,328.90)

(192.621

76.50

68.74

165.97

77,13

42.30

13.C2

t70.56

48.O7

't45.21 243.10 86.22 218.64

Dr Rshul Mtrchandsnl
Chalrman ! Mrnaging Director
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rer rrorr / (Lo$J br fre pend &tore hx,
&ephooaland I tr Ertra ftinaru lbms
Nq proht / (LN) Is fF Ffiod betde hr,lalle
Er@plional and / or Ex[a Odinaryllems)

2,fi 3.69 .73

2.50 1,19 7.73
lax

5.03

lcmpdsing p@fv bss f8 lhe petud {afier Tar

b6lore eil@rdinary ilems) (of Rs. 1([-

DBasic: b) o{uted: 0.06 0.04 0.04

(alter qt aordinary items) (ol Rs" j0/- each)
a) 8asi0 b) Ditrrd
Nolosr
(l) Theaboveisa0exrdof thedetatedlmtolfiMrcjalreslllorlhequarerend€d3oth

S€p, lqlber.2m1 fled wih stod exdEr€e unds Reguhdon 33 ofseetirisring Od,gations
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_- d$t6(M.bsemia.tr)andmpsnysBtes(w.qnanitonooutumt_-
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Company and re@ftnded by lheAudilCommdee andAoproved by lhe g@rd o,
ufectorsatlhei Mee!^g ieldon tAh Novembel2021.
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