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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2022
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Consolidated
S. Quarter Ended
Particulars
No. 30.06.2022 30.06.2021
(Unaudited, (Unaudited)
1 |Total Income from Operations (Net) 62,827.12 68,204.68
2 | Other Income 184.63 657.02
3 | Total Income 63,011.75 68,861.70
4 | Net Profit from Ordinary Activities (before tax and exceptional items) 2,499.99 8,609.08
5 | Net Profit from Ordinary Activities before tax (after exceptional items) 2,499.99 11,898.95
6 | Net Profit from Ordinary Activities after tax (after exceptional items) 1,958.05 9,873.86
7 | Total Comprehensive Income for the period (Comprising Profit for the
period (after tax) and Other Comprehensive Income (after tax)] 3,310.54 10,989.86
8 | Equity Share Capital 3,281.12 3,262.02
9 | Earnings Per Share (of ¥ 2 each) (for continuing and discontinued operations)
i) Basic EPS 1.20 6.07
ii) Diluted EPS 1:47 5.93
Notes:

1 The above unaudited consolidated financial results for the quarter ended 30 June, 2022 have been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held on 02 August, 2022. The
financial results for the quarter ended 30 June, 2022 have been reviewed by the Statutory Auditors of the Company.

2 These unaudited consolidated financial results have been prepared in accordance with Indian Accounting Standards
('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in
terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015.

3 Current tax includes Minimum Alternate Tax (MAT), wherever applicable, and deferred tax includes MAT credit
entitlement.

4 Keynumbers of standalone financial results of the Parent Company, i.e., Vaibhav Global Limited are as under:

(X In lacs, unless otherwise stated)

Quarter Ended
Particulars 30.06.2022 30.06.2021
(Unaudited) (Unaudited)
Total Income 11,131.14 13,466.98
Profit before tax 784.80 1,243.18
Total Comprehensive Income 554.47 934.36

5 The unaudited consolidated financial results include the financial results of Parent Company and the financial results
ofthe following subsidiaries and step-down subsidiaries (collectively referred as ‘the Group'):
. VGLRetail Ventures Limited, Mauritius
a.Shop TICLimited, UK
i.Shop LCGlobal Inc., USA
STS Global Supply Limited, Hong Kong (formerly STS Gems Limited)
a.Pt.STS Bali, Indonesia
b. STS (Guangzhou) Trading Limited, China
STSJewelsInc, USA
STS Global Limited, Thailand (formerly STS Gems Thai Limited)
STS Global Limited, Japan (formerly STS Gems Limited)
Vaibhav Vistar Limited, India
Vaibhav Lifestyle Limited, India
Shop LCGmbH, Germany
Encase Packaging Private Limited, India (acquired on 15 March, 2022)

>
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The shareholders of the Parent Company through postal ballot resolution dated 24 April, 2021 approved the
subdivision of one equity share of the Parent Company from face value of ¥ 10/- each into five equity shares of T 2/-
each. The record date for sub-division was 10 May, 2021. All shares and per share information in the financial results
reflect the effect of sub-division (split) retrospectively.

The Parent Company has allotted 257,680 equity shares having face value of ¥ 2/- each for the quarter ended
30 June, 2022, under the Parent Company's Employees Stock Option Scheme - 2006 (as amended) through Vaibhav
Global Employee Stock Option Welfare Trust at exercise price ranging from?Z 00-%394.00 (also refer note 6).

~

8 Item exceeding 10% of total expenditure (included in other exp and selling
(% In lacs, unless otherwise stated)
Quarter Ended
Particulars 30.06.2022 30.06.2021
Packing and distribution charges 9,397.32 8,082.45
Content and Broadcasting expenses 5,022.97 5,695.95

9 In earlier years, the Parent Company received notice from the ITD under Section 148 of the Act for Assessment Year
2012-13 to Assessment Year 2015-16. The Honorable High Court of Rajasthan had granted stay order on the
Company’s petition for these Assessment Years mentioned above. Based upon the nature and external expert opinion
obtained by the Parent Company, the manage ment does not expect any liability to arise out of these proceedings.

10 The Board of Directors of the Parent Company has declared interim dividend of X 1.50/- per fully paid-up equity shares
of % 2/- each. The Company has fixed 11 August, 2022 as the record date for payment of interim dividend on equity
shares. The said interim dividend will be credited/dispatched to the respective equity shareholders within 30 days of
the declaration of dividend.

11 a) I earlier years, Shop LC Global Inc. (USA) (wholly owned step-down subsidiary of the Parent Company) had availed
aloan of USD 48.07 lacs (equivalent to INR 3,520.33 lacs) at 1% interest under Paycheck Protection Program (‘PPP’) of
US Small Business Administration (SBA) under CARES Act of USA. Under SBA guidelines, this loan was eligible for
waiver subject to certain conditions, pending which it was classified as borrowings as at 31 March, 2021. During the
quarter ended 30 June, 2021, Shop LC Global Inc. has received approval for waiver of entire loan which was disclosed
as exceptional item amounting to ¥ 3,289.87 lacs (net of expenses) (equivalent to USD 44.70 lacs). Waiver of accrued
interest of ¥ 32.46 lacs was netted off from finance cost. b) During the previous year, Group had done functional
restructuring at its Parent Company, two subsidiaries (Shop LC Global Inc. and STS Global Supply Limited, (formerly STS
Gems Limited)) and its step-down subsidiary STS (Guangzhou) Trading Limited, in its pursuit of bringing in more
efficiency. This involved reduction in manpower and hence resulted in a one-time cost of ¥ 330.84 lacs and ¥ 465.71
lacs for the quarter and year ended 31 March, 2022 respectively.

12 Duringthe previous year, the Group has changed the name of following subsidiaries:

Previous Name New Name Effective Date

STS Gems Limited, Hong Kong
STS Gems Thai Limited, Thailand
STS Gems Limited, Japan

07 June 2021
16 July 2021
03 June 2021

STS Global Supply Limited, Hong Kong
STS Global Limited, Thailand
STS Global Limited, Japan

13 The Income Tax Department (“the ITD") conducted a Survey proceeding under section 133A of the Act at the premises
of the Parent Company in November 2021. Subsequently, the Parent Company provided all cooperation and
necessary data / information, as by the ITD or . The ITD issued further queries post
the conclusion of survey to which the Parent Company had subsequently replied with. As on date, Based upon the
nature and external expert opinion obtained by the Parent Company, the management does not expect any liability to
arise out of these proceedings.

14 The figures for the preceding quarter ended 31 March, 2022 are the balancing figures between the audited figures in
respect of the full previous financial year and published year to date figures up to nine months ended
31 December, 2021 of the previous financial year. Also, the figures up to the end of the nine months ended
31 December, 2021 were only reviewed and not subjected to audit.

15 Group operates in single business segment .e. Fashion Jewellery and Life Style Products.

16 Above is an extract of detailed format of Quarterly Financial Results filed with stock exchanges under Regulation 33 of
the SEBI (Listing O & Disclosure 2015. The full format of the Quarterly Financial
Results is available on the stock exchange websites, www.bseindia.com and www.nseindia.com and on the
Company's website www.vaibhavglobal.com.

For and on behalf of the Board of Directors
sd/-

Sunil Agrawal

Managing Director

DIN :00061142

Place : Bangkok
Date : 02 August, 2022
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