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June 19, 2023

Ref. No.: AIL/SE/38/2023-24

To,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),
Mumbai-400001 Mumbai-400051,

Maharashtra, India Maharashtra, India

Scrip Code: 543534 Symbol: AETHER

Dear Madam / Sir,

Subject: Outcome of the Board Meeting held on June 19, 2023

In accordance with Regulation 30 and Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended, we wish to inform you that the
Board of Directors of the Company at their meeting held today i.e. Monday, June 19, 2023,
commenced at 10:00 Hrs. and concluded at 10:19 Hrs., has adopted the consent letter dated
June 19, 2023 (“Consent Letter”) issued by M/s. Birju S. Shah and Associates, the statutory
auditor of the Company (“Statutory Auditor”), extending the use of special purpose audited
standalone Ind AS financial statements of the Company for the financial year ending March
31, 2021, including the underlying Statutory Auditor’s report dated December 6, 2021 (the
“Special Purpose Audited Standalone Ind AS Financial Statements”) which was
approved by the Board of Directors of the Company on December 6, 2021. A copy of the
Consent Letter and the Special Purpose Audited Standalone Ind AS Financial Statements are
attached herewith as Annexures A and B.

The Special Purpose Audited Standalone Ind AS Financial Statements are also being
uploaded on the Company’s website at https://aether.co.in/.

We request you to take the above on record and the same to be treated as compliance under
the applicable provisions of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended.

Further, the Special Purpose Audited Standalone Ind AS Financial Statements are being
issued on a one-time basis only and should not be considered as any practice for disclosure
of financial information that will be followed by the Company going forward.
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Thanking you.

For Aether Industries Limited

Chitrarth Rajan Parghi

Company Secretary & Compliance Officer
Mem. No.: F12563

Encl.: As annexed
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Date: June 19, 2023

To,

The Board of Directors
Aether Industries Limited
Plot No. 8203, GIDC,
Sachin, Surat- 394230
Gujarat, India

Sub: Auditor consent Letter in connection with the Special Purpose Audit Report and the
Special Purpose Audited Standalone Ind AS Financial Statements

Re: Fund raising through issuance of equity shares or any other equity linked instruments or
securities including convertible preference shares, and / or bonds including foreign
currency convertible bonds / debentures / non-convertible debt instruments along with
warrants / convertible debentures / securities and / or any other equity based instruments,
inter alia, a private placement or through one or more qualified institutions placement
and / or further public issue of equity and / or rights issue and / or through any other
permissible mode in accordance with the relevant provisions of applicable law (the
“Potential Fund Raising”)

Ladies and Gentlemen,

We, Birju S. Shah & Associates have prepared the Audit Report on Special Purpose Audited Standalone
Ind AS Financial Statements dated December 6, 2021 (the “Special Purpose Audit Report”) upon
auditing the Special Purpose Audited Standalone Ind AS Financial Statements of the Company, which
comprises the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the
year ended March 31, 2021, and a summary of the significant accounting policies and other explanatory
information (the “Special Purpose Audited Standalone Ind AS Financial Statements”).

The Special Purpose Audit Report included the following:

“The financial statements are prepared solely to assist Aether Industries Limited to meet the
requirements of preparation of Special Purpose Audited Standalone Ind AS Financial Statements in
connection with its initial public offer. As a result, the financial statements may not be suitable for
another purpose. Our report is intended solely for Aether Industries Limited for the purpose of its initial
public offer.”

Further, the Special Purpose Audited Standalone Ind AS Financial Statements included the following:

“These Restated Financial Statements have been prepared as rqugggd_-'-under the SEBI ICDR
Regulations for the purpose of inclusion in this Draft Red Herring Prq,s_‘ﬁe‘ét‘zis;' prepared in terms of the
requirements of: (a) Section 26 of Part 1 of Chapter II of the Comﬁggfresﬂqr, 20:1,_’3_ (the “Act”); (b)
relevant provisions of the SEBI ICDR Regulations: and (c) the Gu:‘db:r;_?{:e Nofeon Re@ﬁﬁts in Company

SURAT. /%)
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Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India (ICAI) (the
“Guidance Note”).

“The Restated Ind AS Statement of Assets and Liabilities of the Company as at 31 March 2021 and the
Restated Ind AS Statement of Profit and Loss, Restated Ind AS Statement of Changes in Equity and
Restated Ind AS Statement of Cash Flows Jor the year ended 31 March 202] (hereinafier collectively
referred to as “Restated Ind AS Financial Information”) have been prepared specifically for inclusion
in the Draft Red Herring Prospectus (DRHP) to be filed by the Company with the Securities and
Exchange Board of India (“SEBI") in connection with the proposed initial public offering (“IPO B,
through Offer for Sale of its equity shares.”

We have been informed by the management of the Company that in order to comply with applicable
law and market practice in connection with any Potential Fund Raising, the Company requires Birju S.
Shah & Associates to consent to the usage of the Special Purpose Audit Report and the Special Purpose
Audited Standalone Ind AS Financial Statements for such purposes.

Accordingly, we, Birju S. Shah & Associates, do hereby consent to use in any offering document or
prospectus (“Offering Documents™) prepared in connection with the Potential Fund Raising, our
Special Purpose Audit Report relating to the Special Purpose Audited Standalone Ind AS Financial
Statements and the Special Purpose Audited Standalone Ind AS Financial Statements.

We confirm that the information in this certificate is true and correct and there is no untrue statement
or omission which would render the contents of this certificate misleading in its form or context.

We are not and have not been engaged or interested in the formation or promotion or management of
the Company and are in compliance with section 26(5) of the Companies Act.

We also hereby consent to the inclusion of extracts of this certificate in part or in full, in the Offering
Documents and any other document to be issued or filed in relation to the Potential Fund Raising,
including in any corporate or investor presentation made by or on behalf of the Company.

This certificate has been issued at the request of the Company for use in connection with any Potential
Fund Raising and may accordingly be furnished as required to the Stock Exchanges or any other
regulatory authorities as required. The aforesaid information may be relied upon any intermediaries
appointed pursuant to any Potential Fund Raising and we undertake to immediately intimate such
intermediaries in case of any changes to the above. In the absence of any such communication, you may
assume that there is no change in respect of the matters covered in this certificate.

For Birju S. Shah & Associates

Place: Surat
UDIN: 23107086BGVLAX1584
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Ta,

INDEPENDENT AUDITOR’S REPORT

The Board of Directors
AETHER INDUSTRIES LIMITED,

Surat

1. Audit Report on the Special Purpose Standalone Ind AS Financial Statements

1.

Opinion

A. We have audited the accompanying Special Purpose Standalone Ind AS Financial Statements of AETHER
INDUSTRIES LIMITED (“the Company™), which comprise the Balance Sheet as at March 31, 2021, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the vear ended on that date, and a summary of the significant
accounting policies and other explanatory information (hereinafier referred to as “Special Purpose
Standalone Ind AS Financial Statements™).

B, In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Special Purpose Standalone Ind AS Financial Statements give the information required by the
Companies Act, 2013 (“the Act”)in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, the profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Special Purpose Standalone Ind AS Financial Statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Special Purpose Standalone
Ind AS Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
[Rules] made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Standalone Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the Special Purpose Standalone Ind AS Financial Statements of the current period. These matters were addressed
in the context of our audit of the Special Purpose Standalone Ind AS Financial Statements as a whole, and in
forming our opinion thereen, and we do not provide a separate opinion on these matters. We have determined the
matters described below to be the key audit matters to be communicated in our report.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

A. The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the Standalone Financial Statements and our auditor’s
report thereon. Our opinion on the Special Purpose Standalone Ind AS Financial Statements does n\ot'-gover

i
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the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Special Purpose
Standalone Ind AS Financial Statements or our knowledge obtained during the cowrse of our audit or
otherwise appears to be materially misstated. Tf, based on the work we have performed, we conclude that
there is a material misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

5. Management’s Responsibility for the Special Parpose Standalone Ind AS Financial Statements

A.

The Company's management is responsible for preparation of these Special Purpose Standalone Ind AS
Financial Statements that give a true and fair view of the state of affairs, profit, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act read with relevant rules
issued there under. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and compleleness of the accounting records, relevant to the preparation and presentation of the
Special Purpose Standalone Ind AS Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Special Purpose Standalone Ind AS Financial Statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

6. Auditor’s Responsibilities for the Audit of the Special Purpose Standalone Tnd AS Financial Statements

A

Our objectives are to obtain reasonable assurance about whether the Special Purpese Standalone Ind AS
Financial Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with Standards of Auditing issued by the institute of
chartered accountants of India, will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Special
Purpose Standalone Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professionzl judgment and maintain professional
skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not defecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. '

ii)  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act; we are also
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responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls,

i) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and refated disclosures made by management.

iv)  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related discloswes in the Special Purpose Standalone Ind AS Financial Statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease fo continue as a going concern,

v}  Evaluate the overall presentation, struchue and content of the Special Purpose Standalone Ind AS
Financial Statements, including the disclosures, and whether the Special Purpose Standalone Ind AS
Financial Statements represent the underlying transactions and events in a manner that achieves fair
presentation.

C Materiality is the magnitude of misstatements in the special purpose standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the special purpose standalone financial statements may be influenced. We consider quantitative
materiality and qualitative factors in

i) planning the scope of our audit work and in evaluating the results of our work; and

i) to evaluate the effect of any identified misstatements in the special purpose standalone financial
statements.

D. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

E. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

F. From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Special Purpose Standalone Ind AS Financial Statements of
the current period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

II. Report on Other Legal and Regulatory Requirements

i As required by Section 143(3) of the Act, based on our audit we report that;
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We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of
Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the
relevant books of account

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014

On the basis of the written representations received from the directors as on March 31, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the other matters to be included in the Auditer’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to ifs directors during the year is in accordance with the provisions of
section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us;

) The Company has disclosed the impact of pending litigations on its financial position in its
Standalone Financizl Statements;

ii)  The Company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, on long-term contracts including derivative contracts; and

fiiy There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

Other Matfers

1.

Opening balance with respect to the financial information for the vear ended 31 March 2021, included in
these Special Purpose Standalone Ind AS financial statements, are based on audited special purpose
financial statements for the year ended 31 March 2020, which has been approved by the Company's
Board of Directors on 06.12.2021.

As our audit was conducted for a special purpose on a subsequent date to the period pertaining to these
financial statements, we were unable to carry out regular audit procedures including physical verification
of inventories, obtaining direct confirmations from debtors and certain other procedures. However, we
have performed alternative procedures on these areas where we could not perform our regular audit
procedures,

Cur opinion is not modified in respect of this matter.

Basis of Accounting and Restriction on Distribution and Use



BIRJU S. SHAH & ASSOCIATES

113, INTERNATIONAL BUSINESS CENTRE, NR. BIG BAZAR
PIPLOD, SURAT - 395 007.
Phone : (0) 91 99784 44603, (M) 91 98251 67067
Email :cabirjjushahiwgmail.com, sarvam9@gmail.com

The financial statements are prepared solely to assist Aether Industries Limited to meet the requirements of
preparation of Special Purpose Standalone Ind AS Financial Statements in connection with its initial public offer.
As a result, the financial statements may not be suitable for another purpose. Our report is intended solely for
Aether Industries Limited for the purpose of its initial public offer.

For, Birju S. Shah & Associates

Ch:

ICAT Firm Registration Number: 131554W

ered Axcountants

Place: SURAT.
Date: 06.12.2021 P
UDIN: 21107086 AAAATW3617 Membérship No. 107086
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ANNEXURE-A TO THE AUDITORS’ REPORT

The Annexure referred to in our report to the members of AKTHER INDUSTRIES LTD for the year
ended March 31, 2021.

On the basis of the information and explanation given to us during the course of our audit, we report that:

1.

(a)

(b)

©

()

A.  Whether the company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment;

Yes, all the Capital Assets have been properly recorded containing details of quantity,
situation and all other relevant particulars from which particular Asset can be identified.

B.  Whether the company is maintaining proper records showing full particulars of
intangible assets;

Yes, the company is following proper harmonized system to record its Fixed Assets which
demonstrate full particulars of the Assets.

whether these Property, Plant and Equipment have been physically verified by the
management at reasonable intervals; whether any material discrepancies were noticed on
such verification and if so, whether the same have been properly dealt within the books of
account;

Yes, all the capitalized Assets are physically verified by the management.

‘Whether the title deeds of all the immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favor of the lessee)
disclosed in the financial statements are held in the name of the company, If not, provide the
details thereof in the format below:-

Yes, the Company has leasehold title of the plot No. 8203, GIDC Sachin, Surat in its
name.

Whether the Company has revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year and, if so, whether the revaluation is
based on the valuation by a Registered valuer; specify the amount of change, if change is
10% or more in the aggregate of the net carrying value of each class of Property, Plant and
Equipment or intangible assets;

No, there is no any kind of revaluation in respect of Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both has been made during the year.

Whether any proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions(Prohibition) Act, 1988 (45 of
1988) and rules made there under, if so, whether the Company has appmprlately disclosed
the details in its financial statements;
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(a)

(b)

No, there is no any kind of such proceedings under the Benami Transaction (Prohibition) Aci,
1988 (45 of 1988) and rules made there under, if so, have been initiated or are pending against
the company till the audit period.

‘Whether physical verification of inventory has been conducted at reasonable intervals by
the management and whether, in the opinion of the auditor, the coverage and procedure of
such verification by the management is appropriate; whether any discrepancies of 10% or
more in the aggregate for each class of inventory were noticed and if so, whether they have
been properly dealt with in the books of account;

Yes, inventory (Including but not limited to Raw Material, Semi-Finished and Finished Goods)
has been properly verified by the management at reasonable intervals. No any material
discrepancies have been noticed during the course of audit.

Whether during any point of time of the year, the company has been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets; whether the quarterly returns or
statements filed by the company with such banks or financial institutions are in agreement
with the books of account of the Company, if not, give details;

Yes, the company hus been sanctioned working capital limit exceeding five crores and quarterly
returns and statements are in conformity with the books of accounits of the Company.

Whether during the year the company has made investments in, provided any gunarantee or
security or granted any loans or advances in the nature of loans, secured or umsecured, to
companies, firms, Limited Liability Partnerships or any other parties, if so,-

During the audit period, the Company has not made any invesiment in, provided any guarantee or
security or granted, secure or unsecured, fo companies, firms, LLP or any other parties. The company
has a policy to give short term loans fo the employees and proper documentation as well as policy of the
company has been followed.

(@)

(b)

Whether during the year the company has provided loans or provided advances in the
nature of loans, or stood guarantee, or provided security to any other entity [not applicable
to companies whose principal business is to give loans], if so, indicate-

A, the aggregate amount during the year, and balance outstanding at the balance sheet
date with respect to such loams or advances and guarantees or security to

subsidiaries, joint ventures and associates;

This particular clause is not applicable to the company for the audit periocd.

B the aggregate amount during the year, and balance outstanding at the balance sheet

date with respect to such loans or advances and guarantees or security to parties
other than subsidiaries, joint ventures and associates;

This particular clause is not applicable to the company for the audit period.

Whether the investments made, guarantees provided, secarity given and the terms and
conditions of the grant of all loans and advances in the nature of loans and guarantees
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(c)

(@

(€

Y

provided are not prejudicial to the company’s inferest;
This particular clause is not applicable to the compahy Jor the audit period.

In respect of loans and advances in the nature of loans whether the schedule of repayment
of principal and payment of interest has been stipulated and whether the repayments or
receipts are regular;

In respect of loans pravided to the employees of the company, a proper schedule of the repayment
of loan has been stipulated and repayment or receipts are regular.

If the amount is overdue, state the total amount overdue for more than ninety days, and
whether reasonable steps have been taken by the company for recovery of the principal and
interest;

This particular clause is not applicable to the company for the audit period.

‘Whether any loan or advance in the nature of loan granted which has fallen due dnring the
year, has been renewed or extended or fresh loans granted to settle the over dues of existing
loans given to the same parties, if so, specify the aggregate amount of such dues renewed or
extended or settled by fresh loans and the percentage of the aggregate to the total loans or
advances in the nature of loans granted during the year [not applicable to companies whose
principal business is to give loans];

This particular clause is not applicable fo the company for the audit period.

Whether the company has granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment, if so, specify
the aggregate amount, percentage thereof to the total loans granted, aggregate amount of
loans granted to Promoters, related parties as defined in clause (76) of section 2 of the
Companies Act, 2013;

This particular clause is not applicable to the company for the audit period.

In respect of loans, investments, guarantees, and security, whether provisions of sections 185 and
186 of the Companies Act have been complied with, if not, provide the details thereof;

Yes, the provisions of section 185 and 186 have been duly complied with.

In respect of deposits accepted by the company or amounts which are deemed to be deposits,
whether the directives issued by the Reserve Bank of India and the provisions of sections 73 to 76
or any other relevant provisions of the Companies Act and the rules made there under, where
applicable, have been complied with, if not, the nature of such contraventions be stated; if an order
has been passed by Company Law Board or National Company Law Tribunal or Reserve Bank of _
India or any court or any other tribunal, whether the same has been complied with or not‘ ' '

This particular clause is not applicable to the company for the audit period.

Whether maintenance of cost records has been specified by the Central Gmrernmg

section (1) of section 148 of the Companies Act and whether such accounts and record haverbcenf

ey
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50 made and maintained;

Yes, the company has maintained proper cost records within the premises.

()

(b)

Whether the company is regular in depositing undisputed statutory dues including Goods
and Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues to
the appropriate authorities and if not, the extent of the arrears of outstanding statutory
dues as on the last day of the financial year concerned for a period of more than six months
from the date they became payable, shall be indicated;

Yes, all the statutory duwes including GST, PF, ESI, Income Tax, custom duty, excise duty, VAT
etc. have been deposited at regular intervals during the audit period.

Where statutory dues referred to in sub-clause (a) have not been deposited on account of
any dispute, then the amounts involved and the forum where dispute is pending shall be
mentioned (a mere representation to the concerned Department shall not be treated as a
dispute);

There are appeals pending in income tax for the financial year 2017-18 and 2018-19. The
disputed demand of Rs. 2,16,938/- for A.Y. 2017-18 and Rs.9,27,868/- for A.Y. 2018-19 are
outstanding.

Whether any transactions not recorded in the books of account have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961), if
80, whether the previously unrecorded income has been properly recorded in the books of account
during the year;

No such instances have been found.

(@)

(b)

Whether the company has defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender, if yes, the period and the amount of default to be
reported as per the format below:-

Nature of Name of Amount not Whether No. of days Remarks, if any
borrowing, lender* paid on due principal or delay or
including debt  date interest unpaid
securities
*Hender wise
details to be
provided in
case of defaulfs
to banks,
Jfinancial
institutions and
Government
NA NA - - - -

Whether the company is a declared willful defaulter by any bank or financial institution or
other lender;
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10.

11.

()

(d)

(e)

®

()

L)

@

No.

Whether term loans were applied for the purpose for which the loans were obtained; if not,
the amount of loan so diverted and the purpose for which it is used may be reported;

Yes, disbursed amount of sanctioned for term loans have been utilized for the purpose for which
same has been sanctioned and obiained.

Whether funds raised on short term basis have been utilised for long term purposes, if yes,
the nature and amount to be indicated;

No.

whether the company has taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures, if so, details thereof with
nature of such transactions and the amount in each case;

No, the company has not taken any fund for the stated purpose.

Whether the company has raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies, if so, give details thereof and also report
if the company has defaulted in repayment of such loans raised;

No, the company has not taken any fund for the stated purpaose.

Whether moneys raised by way of initial public offer or further public offer (including debt
instruments) during the year were applied for the purposes for which those are raised, if
not, the details together with delays or default and subsequent rectification, if any, as may
be applicable, be reported;

No, the company has not raised any moneys by way of public offer or further public offer
(Including debt instruments} during the year.

Whether the company has made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year and if
so, whether the requirements of section 42 and section 62 of the Companies Act, 2013 have
been complied with and the funds raised have been used for the purposes for which the
funds were raised, if not, provide details in respect of amount involved and nature of non-
compliance;

The company has nol made any preferential allotment or private placement of shaves or
convertible debentures (fully, partially or optionally convertible) dwring the year. However, there
was a conversion of Preference shares into Equity shares by the company amounting to Rs. 25
croves in the vear. The provision of section 42 and 62 of the companies Act, 2013 has been duly
complied with.

‘Whether any fraud by the company or any fraud on the company has 'been'n'oﬁ'ced or
reported during the year, if yes, the nature and the amount involved is to be indicated;

No any kind of such instances has been noticed during the course of audit. I
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(b)  Whether any report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;

No.

() Whether the anditor has considered whistle-blower complaints, if any, received during the
year by the company;

No any kind of such instances has been noticed during the course of audit,

12, (a)  Whether the Nidhi Company has complied with the Net Owned Funds to Deposits in the
ratio of 1: 20 to meet out the liability;

This particular clause is not applicable to the company for the audit period.

()  Whether the Nidhi Company is maintaining ten percent unencumbered ferm deposits as
specified in the Nidhi Rules, 2014 to meet out the liability;

This particular clause is not applicable to the company for the audit period.

(c)  Whether there has been any default in payment of interest on deposits or repayment thereof
for any period and if so, the details thereof;

This particular clause is not applicable to the company for the audit period.
13.  Whether all transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act where applicable and the details have been disclosed in the financial statements,

etc., as required by the applicable accounting standards;

Yes, the provisions of section 177 and 188 of the Companies Act, 2013 has been duly complied by the
company and has also been duly disclosed in the financial statements as requived by the AS 18.

14. (a) Whether the company has an internal audit system commensurate with the size and nature
of its business;

Yes, the company has adequate internal audit system which commensurate with the size and
nature of its business.

{(b)  Whether the reports of the Internal Auditors for the period under audit were considered by
the statutory auditor;

Yes, the internal auditor’s report has been duly considered for statutory audit.
15, Whether the company has entered into any non-cash tramsactions with directors of persons

connected with him and if so, whether the provisions of section 192 of Companles Act have been
complied with; X

The company has not entered into any non-cash transactions with any directors or persons Jcon}w :ted
with him. '
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16.

17.

18.

19.

20. .

()  Whether the company is required to be registered under section 45-IA of the Reserve Bank
of India Aet, 1934 (2 of 1934) and if so, whether the registration has been obtained;

This particular clause is not applicable to the company for the audit period.

(b)  Whether the company has conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of India
as per the Reserve Bank of India Act, 1934;

This particular clause is not applicable to the company for the audit period.

(€  Whether the company is a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India, if so, whether it continues to fulfil the criteria of a CIC,
and in case the company is an exempted or unregistered CIC, whether it continues to fulfil
such criteria;

This particular clause is not applicable to the company for the audit period.

(d)  Whether the Group has more than one CIC as part of the Group, if yes, indicate the
number of CICs which are part of the Group;

This particular clause is not applicable to the company for the audit period.

Whether the company has incurred cash losses in the financial year and in the immediately
preceding financial year, if so, state the amount of cash losses;

No, the company has not incurred and cash losses in the financial year and in the immediately preceding
financial year.

Whether there has been any resignation of the statutory auditors during the year, if so, whether
the auditor has taken into consideration the issucs, objections or concerns raised by the outgoing
auditors;

Yes, the previous auditor has resigned from the office in the last year. However, there is no any kind of
issues, objections or concerns raised by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans, whether the auditor is of
the opinion that no material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date;

Yes, as per the substantive analytical procedures, the company is in position to meet its liability exist on
the date of balance sheet and when they fall due within a period of one year from the daie of balance
sheet.

(a) Whether, in respect of other than ongoing projects, the company has transferred unspent
¢ -amount to a Fund specified in Schedule VII to the Companies Act within a period of six
o ‘..‘.:'_'_I__:ﬁonths of the expiry of the financial year in compliance with second proviso to sub-section
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(5) of section 135 of the said Act;

Yes, the company has duly complied with the provisions of section 135 of the companies act,
2013.

(b) Whether any amount remaining unspent under sub-section (5) of section 135 of the
Companies Act, pursuant to any ongoing project, has been transferred to special account in
compliance with the provision of sub-section (6) of section 135 of the said Act;

This particular clause is not applicable to the company for the audit period.

21, Whether there have been any qualifications or adverse remarks by the respective auditors in the
Companies (Auditor's Report) Order (CARO) reports of the companies included in the
consolidated financial statements, if yes, indicate the details of the companies and the paragraph
numbers of the CARO Report containing the qualifications or adverse remarks.

This particular clause is not applicable to the company for the audit period.

For, Birju S. Shah & Associates
Chartered Accountants
ICA{ Firm|Registration Number: 131554W

Place: Surat

3ate1:q()6.3.2021. 1 Membership No. 107086 | "'
DIN: 21107086AAAATW3617
Place: SURAT
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ANNEXURE - B TQO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AETHER INDUSTRIES LTD.
(“The Company™) as of March 31, 2021 in conjunction with our audit of the financial statements of the
Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completencss of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an andit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a bams for our audit
opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permii preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial staterents.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2021, based on the internal control over financial reporting criteria established by the Company
congidering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For, Birju S. Shah & Associates
Chartered Accountants
ICATYirm Registration Number: 131554W

v

Place : Surat ST
Date : 06.12.2021. Membership No. 107086 ~ .
UDIN: 21107086AAAAIW30617 Place: SURAT. '
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ASSETS

Non-currant asssts
Froperty, plant and equipmeant
Capltal work-in-progress
Right-ofuse asels
Other intangible assets
Financlal assels

(i} Investments

[y Other financial assets
arher non-Current assels

Total nan-current assets

Current asats
livenlories
Financial assets
{ij Investrnents
{il) Trade recelvables
fiii) Cash and cash equivalents
[iv) Bank balances ather than {iii) above
{v} Loanz
{ul) Olher financial assels
Other currenl assets

Tatal current assets
Total assets
EQUITY & LIABILITIES
Equity
Equity share capltal
Other equity
Total equity
Lisbllitles
Mon-current labilitles
Financial liabilities

i) Borrowlings

(i) Lease/iabilities
Deferred tax Habillties {net)

Total non-current llahilltles

Curcent llakllities
Financlal ltabil ities

(i} Barrowings

) Lezse lzbilivies

(iii) Trade payahles
a) total outstanding dwesof micra and small enterprises
b} total out: ilng duesof credit ther than micro enterprlses and small
enterprises

(iv) Other fnancial llabilities
Other current llabilities
Prowvisions
Curvent tax |labillties fmet)
Total current llabllitles
Total [fabllitles

Total equity and Habllitles
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For and on behalf of Board of Directors of

Aether industriesLimlted

CN: U24100G12013PLE07I434

" Do —

Ashwin Desai
Managing Director
DIN: 00D3IB3RG

Place: Surat

Date: & December 2021

Falz Naganlya

Chiefl Financlal Officer
PAN: ADBPNB514G
Place: Surat

Date: & Decernber 2021

Asat

31 Mareh 2021

Asat
31 March 2020

2,064 38 1,205 87
1.98 172.27
9174 81.58
5.61 5.75
2.09 2.09
15.34 20.24
12.42 3888
2,194.16 1,526.78
B47.28 T19.39
220.90 0,12
1,082.40 629.70
35.14 0.73
2048 35.27
7.92 7.04
E71 .60
115 .44 B5.02
233528 1,a77.89
4,529.44 3,004.67
100.99 85 60
164234 537 17
1,743.33 782.77
1,037 87 950.98
2711 1594
) 102.07 7642
1,167 05 1,043.34
1,044.13 753.91
356 254
B9 35 49.80
388.38 333.77
4442 15.75
41.51 16.01
- 0.05
7.70 573
1,619.06 1,178.56
2,786.11 2,221,90
3,529.43 3,004.67

Los

Infarmation

R sl
‘WholdTre Director
DIN: ({H3R3TS

Place: surat

Date: 6 December 2021

E Parghl
Company Secrelary
Nem. No.: AS4033
Place: Surat
[ate: 6 Decenher 2021,

¥) and




ALTHER INQUSTRIES LINITED
Annentre I- Rexl gled Statement of Frofit =nd Lon

e lir Il an Rup g2 mlilions, enl hetwlse sleted |
Nt Far ths year apded Forthe ye ar ended
31 Karch 2021 21 March 2020
lnems
Amverae fram 2peratians 28 449015 9,016.06
oiher Incame 29 .73 19.75
Tat=l latame 452180 303781
Evpensts
Lot oTmaterlali consumed a0 219915 1,729.90
Changesin i i i vorkd rprogress ETN ErI2 {LER.IS)
Employee beneFi sexpense a2 12143 133.76
Flnan ce eacdls kS 11315 0376
Depreclatlon and s martfesilon mpenss 24 pyT-N ¥ JEAB
Ot hor supanses L BAH.56 60519
Te1al espenies 3,599.83 2,472.74
ProfiL b fore Lax 938.08 56507
Tax eApa ni: a5
Current lax 20100 12182
Deberred tas 25.E7 43.55
Totl Tax Expansas 22687 165.51
ProfiLfor the period [A) 71119 399.56
CXher comprs hens ve lasl Income
will not e d Iy o ar loas
i d benamic |anilivy f [asser) [2.86} 1316
i i liabiliby 4 {aszech 0.22 002
It .5} {2.24]
Tatal ¢ conprots nsles Income for the pariod ja+ B} 71055 397.52
Earn| ngs par squ ity share
(nemina walugaf Ry, 18]
Baslc ar [L2=H A5.68
Dlluted 8023 4568
i should b d ig of I d of the Begtated Financlal Infermatlon sppearing In hanzxure V and $iatement of

A mauipe Vi asper our

Ferand am behall ¢fthe Board ol Direclors [
Asther indusiries Lim [tad

CIM-L241006)2013 13434
(20— P2

Ashisin Desal n Desal -

Mansgng Direclar Whale

DIME Q00 383 86 . 000183Te

Place: Sursk Place: Surok
Dm:wecwber'mzll D60 ber 2021,
.
Plaze: Surat rasth Parghl
De b Becembar 1021 Fihancial Ofice Campiny Secrelory
|CAIUDIN: 2010 P08 5ARRAINSG LT PAN:ADDPMBS14G Blemm, Mo A54033
Place: Surat Place: Surat

Batr: & Decomber 202 1 Bate 6 December 2021




AETHER LU STRILS WL

A e | 0Ra pend 2n o reePharguln Bty

o) Epiryetars eazhal

ma AL e ez »em 312k 2090
(S Ha, vitthar A ied M slarns Amaus
are zat e nina o e emn-gpeied fre =020 ) =070 raa
crargon g tharm et e Ly i g EXTE] nan - -
TR Twn [ iz
g
i) Dibmr ety
rrasaed a1
it
P Patuins dnareingr
= ivms pras
I
Froftloe theymr - 155g sanae
e e L] -
e smairere = | il berel. s 0L g v - 24l i
Telelas 1o rid e v - IHE [N
[Frre i3 M ans - ey [T
[bueres = 1 apen 2030 - Erat]
tha Muchzezn
Frcti o 1 byt - EITRE) iy
i ot e prchiormirz Intoreboe of teak -
~Pamakar omedaf definal bon o Uakdl i iaiet] - | 1
et rep b Uscarea - EITETY EIET)
B 1 1 4 v et g wlaema i 1 e . Freen
W o 31 M 080 EILNEY FEIIED [EXENT]




Lx

el prpsa al i e

[

1Escurhile s pren

e

o unil e el o Lhemannd 0 bl
marh Ll Lia e
ourdIoohr it

AdrwioGal
M ugr Dl
CiRpELE
Fbesunh

b Do ber 301 L

Bluresan
DL = Or b au e

1K U 3 NT0ION AL T 1T B3 X013
Fe turm, Flur
PulnSDuanbrd0il  PASE Droeabe 1914
.




AETHER INDUSTRIES LIMITED

Annexure IV -Restated Stalement of Cash Flows
(Al am e unts in bndian By pees millions, unl ess oih ersi se sated)

Partleufars Far the year ended Fortheyeorended
31 March 2021 31 March 2020

A Cash flow from operating activities

Prafit before 1an 938.06 5B5.07

Adjustmeanls lo reconcile profil befors Lax Lo netcash flows:

Nat forelgn e 0.50 - 4.8
Fimg ree eosts 11215 8376
Interast income (Looj [1.71)
laeom & rom MutUal Funds - [0.15)
Deprecialion znd amortisation expenses 1i.11 7848
unrealised farsign exechange difier ences - -
rafit batore ' 1,161.22 740,20
Movement inworking capilak:
{ 2}/ [458.46) [130.54)
3/ D in currant (220,77} 0.01)

{IncreaselDacrease |n inventorjes (127.89) 371.03)

{increasalfDacreass in alher cuzrent astels (3351 120.57)

iincreasalf Decrease In other Mnancial assels Loy 0.%1)

Increzase/(Decrease) in trede payables 97.45 149.46

Wereas nfD rerease) in pravisions olher Lhan income Lax, 0.91) 1311}

Increasa) rease} [ other curreal 26.03 {L03.81)

Cash generated from oporaiions 431,97 0837

Het Income Lax [paid) {200.01) 13242}

Mel gash from operaling activities (A} 23196 176,95

B. Cash flows from Invest|ng sctivitles

Purchaseaf plant ahd [369.95) (291,20

Proceeds on salefmalurity of Ainancial sssels - 015

Capiral wark in progress 2nd capital advance 196.7% 1190.78)

Dividend from current investments Loo 1.71

Procesds rom dispatal ofprogecty, plant and squipment 62T -

Loans {Financlal assets) - -

Blat cash dIn It B {765.93) (480.13)

. Cash flows from Financing activities

Proceeds / {fapay birom long-lerm L g 132,18 2iL36

Praceeds/ (i ) ) 1510 2020

Procesds [ (repayment) from working capital facilities [nel] 194,06 1€3.45

Proceeds/ ramfen short b i - -

Proceeds/ (repayment) of Cther Financlsl llahilities 2541 (5.08)

Interest pakd (11315} (83,77

Nt cash used In Mnancing sctivitles [) 553.50 436,16

Met increase / {decrease) In Cash apd cash egqulvalents [A+B+C) 1963 2299

Fflect of Airf alfaredgn yCath and

cash equlvalents

Cash and cazh 2 the beginning ofthe period /year 36,00 13.01

Cash and cash equivalents at the end of the perfod § year 5563 26.00

Notes:-

1, Cosh and cash equivalenisindude -
Canh on hand 0.3% 043
Balances with bank.

= Cufrent ACegunis 015 0.13
-EEFC accounts 34,60 a1r
Other ban k halances 20.49 35.27
55,63 36.00
Theab h has b | under the'Indirecl Method' set out In Ind A5 7 - on Statement of Cash Flows as notlfled under Companics
faceounis)Aules, 2015,
Slgmificant ah In
For the year ended Farthe year ended
31 March 2021 31 March 2020
1 Equity {250.00) -
Foreign exchange Aucluations . 114.23) 1860
A I i o lease |l abilliies 1546 1755,
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CIN: U24 1006 2013PLCOTA4 Y

Birju P n Dezal ahan D8
Propristor L Managing Direclor e D Fector
Membership No: 107086 [ DIN: Q003638 BIN: 0GO3A379

[ Flace: Sural Phace: Surat

—
Flace; Sural Nagarlya
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AETHER INDUSTRIES LIMITED
vi- the d Anancial Inf lon fcontinuzd)
(&l smeunts inindizn Rupees millions, unkess othenvise stated)

18 Share capital

|Particulars Asal Asat
31 March 2021 31 March 2020
Awhorised :
1,50,00,000 (31 March 2020:1,00,00,000) equity shares sFRs.10 e=ch. 150,00 100.00
2,50,00,000 {31 March 2020; 2,50,00,000) preference shares ol Rs, 10 each 25000 250,00
TOTAL 400.00 350.00
—
Issued and subscribed and pald up:
Equity share capital
1,00,98,567 {31 March 2020 85,60, 200} exquity shares of s 15 each fully pard-up 100.89 8560
TOTAL 100.99 B5.60
Reconciliation of number of shares outstanding =t the beginning and end af the year/period:
Equilyshare : Asal Asat
31 March 2021 31 March 2020
No. ot Shares MNo. ol shares
Outstanding at Lhe begirming of the yvear/period §5,60,200 B’5,60,200
Add: Issued during the period 15,38,367 -
| Qulstanding at the end of the yearfperiod IQD‘%EGI R5,60,200

* Number of £} Isp d bsohute number.




Annexure Vi - Notes to the
iAllamounts in Indian Rupees millicns, unless olherwlse staled)

AETHER INCUSTRIES LINITED

i

lated financial i

Terms/ Rights attached 10 each classes of shares

Rights, preferences and restricti

hedto equily shares

Equity shares
As 1o dividend

fs to repayment of capital

Astovating

The Sharehold litled to receive dividend in proportion to the amount of paid up equity
shares held by them, The Company has nat declzred any dividend durine theyear.

in the event of liquidation of the company, 1he holders of equity shares will be entitled to
raceiveany ol ther i assetofthec alter distelbulion of all preferential amounts,
The disirfbufon will bein proportion Lo the number af equity shares held by the sharehalders,

The Carmpany has 1wa class of shares referred 1o as Equity Shares and Preference Shares havinga
parvalue of As. 104, Fach halder afthe equity sharz is entitled to one vole per share.

Shareholde rs holding more than 5% shares Inthe Company lsset out helow:

Equity shares of Rs 10 each fully paid As at 31 Warch 2021 Asat 31 March 2020

No. of Shares No. ofshares No. of Shares No. of Shares

¥ ¥

Purnima Ashwin Desal 51,50,269 51.00% 85,15,000 95.27%
| Ashwin Jayantilal Dasar 5,068,771 2.00%
Rohan Ashwin Desal 20,009,613 12.90%
Aman Ashwin Desal 13,00,912 12.808%
Amen Desal (HUF) 7,13,802 T
F hareholding in the Company is set oul below:
Equity shares of A5 10 each fully paid Asat31March 2021 Asat 31 March 2020

No, ol shares No. ot shares Wo.ofShares No. ofshares

¥ %

Purnima Ashwin Chesal 51,50,269 51.00% 85,15,000 99.47%
Ashwin layan Ulal Desai 9,08,771 9,00% 15,000 0,18%
Rohan Ashwin Desal 0,09,613 19.90% 5,000 0,06%
Aman Ashwin Desal 12,00,912 12.38% 10,000 2.12%
Aman Desal (HUF) 7,13,802 7.07% - 0.60%
Payal Rohan Desai 16,000 0.10% 10,000 D.12%
Ishlta Surendya Man| rekar 5,000 0.05% 5,000 D.06%
Rohan Desai {HUF} 100 0.00% 100 Q.00%
Ashwin Jayanlilal Desai (HUF) 100 D.00% 100 B00%
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Yi- the

Otherequily Asal Asat
31 March 2021 31 March 2020
Reservesand surplus
A Relzined earnings 140772 69717
B. Secunliles premlum 23462 -
1,642 34 69717
Asat AS ak
31 March 2021 31 Macch2020
A. Retalned earnings
Opening balance 697.17 259.85
Profit for the period fyear 711.19 353.56
Other comprehensive {loss)f Income
~Remeasurements of defined benefit liability f (asset) fnel of tax) [0.64) [2.24)
Closing balance 1.42.72 697.17
B Securities Pramium
As at beginning and end of the perfod/year - -
Add: Share Premium on conversion of Prelerence $hares into equity shares 234.62 -
234.62 -
1,642.34 657.17




AETHER INDUSTRIES LIMITED

Annexure V - Significant accounting policies

(Allamounts in Indian Rupees millions, unless otherwlise stated)
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Reporting Entity

Aether Industries Ltd [Aether) was incarporated an January 23, 2013 as a Public Limited Company under the Companies Act,
1956, It is engaged in the business of Specialty Chemicals and Intermediates. The products of the Company find application in
various sectors like Pharmaceuticals, Agrochemicals, Specialty, Electronic Chemicals, Material Sciences, High Performance
Photography etc. The CIN of the Company is U24100GJ2013PLC07/3434.

Between theyear 2013 and early year 2015, the Promoters acquired a leased premise at GIDC Industrial Estate, Hojlwala, Sachin,
Surat and established their Laboratory, Research & Development and Pilat Plant facilities, ThePromoters realized at the
conceptual stage itself that Specialty Chemicalsis essentially a “Research & Knowledge” driven Industry, and identification of the
‘Chemistries’ and ‘Technolopies” before constructing the main plant, through Laboratory/RED/Pllot facilities was a necessary
prerequisite, The period up to 2015 was hence utilized for installing Lab/R&D/Pilot Plants, developing several
products/processes {up to  Pilot stage), showcasing the Company’s capabilitiesthrough  varicus  International
Exhibitions/Conferences etc., effecting trial samplesfsupplies, facing rigorous audits from prospective nternational Buyers etc.

After meeting with a fair degree of success and acceptance from the targeted buyers, the Company acqUired about 10500 5q.
Wers. of land at the GIDC Industrial Estate, Sachin, Surat in Fehruary 2015 for setting up its main plant. The plant stood
commissioned as per schedule, and the first stream went into operations in October 2016 / November 2016 Meanwhile, certain
maodifications fup-gradations /automations were carried out duringimplementatian.

The Company was able to carry on with the success with which they started of with the first Project which was ready by
November 2016, by way of achieving total revenues of Rs, 248.60 million in FY 2016-17, Rs. 109190 million in FY 2017-18, Rs.
2,011.80 million ik FY 2018-19 and Rs. 3,018.61 million in FY 2019-20.

The Company achieved Sales Turnover of Bs. 4,498.16 and Total Revenue of Rs, 4,537.89 million in the FY 2020-21 with an
EBIDTA Margin of 25.59%.

The Company, because of its continuous growth and increasing demands for the products, alang with the necessity te launch
new products for various applications, is once again planniog for yet ancther expansion. For the sald new expansion, the
Company has procured a Plot of Land inGIDC Industrizal Estate, ad ing 5250 5q. Mtrs. and the same is located diagonally
oppositetot hecurrent [ocation of the Company. Thenew plot acquired by the Company |s 8202/1 and the current oneis 8203,

Production capacity of 6096 MTPA (31 March 2020: 4128 MTPA) Is available in our stateofart and DCS avtomatad
manufacturing facilities. Acther 15 also a leading CRAMS (contract research and manufacturing services) provider, built upon
technology intensive and state-of-art R& D and pilot plant fac/lities. All of our RED, pilot, CRAMS, and large scalemanufacturing
facilities are capable of switching between batch and continuous process technology.

h 1

Asther ls based on a corecompetency model of cutting :.'.; Ty and tech v p i
Aether's business madels include Large Scale Manufacturing of Speciality Chemicals, Contract Manufacturing and Contract
R h And Manufackuring Services [CRAMS).

Summary of Significant Accounting Policies

The Restated Financlal Statements comprise of the Restated Statement of Assets and Uiabilities as at 31 March 31, 2021, the
related Restated Statement of Profit and Loss (including Other Comprehensive Income), the Restated Statement of Changes in
Equity, and the Restated Statement of Cash Flows for the year ended 31 March 202 1and the Significant Accounting Policlesand
Restated Other Financial Information.

These Restated Financial Statements have been prepared as required under the SEBI |CDR Regulations for the purpose of inclusion
in this Draft Red Herring Prospectus, prepared in terms of the requirements of: (3) Section 26 of Part | of Chapter Il of the
Companies Act, 2013 [the "Act”); {b) relevant provisicns of the SEBI ICDR Regulations; and (c) the Guidance Noteon Repoitsin
Corl_l pany Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of Indla {ICAl} {the “Guidance Note"},

Basis of preparation and presentation of financial statements

Compllance with Ind AS:

The Standal Financial ts are prepared in accordance with Indian Accounting Standards ("Ind AS"), under the
historical cost convention on the accrual basis except for certain financlal Instruments which are measured at fair values, TheInd
AS are prescribed under Section 133 of the Act read with the Companies {Indian Accounting Standards) Rules, 2015, as amended
and other relevant provisions of the Act.

Fffective April 1, 2018, the Company has adopted all the Ind AS and the adoption has been carrled outin accordance with Ind AS
101, First Time Adoption of indian Accounting Standards, with April 1.}0&&%}3 teansition date. The transition was carried out
from Indian Accounting Principles generally accepted in India};:ﬁ'ﬂ'e?”:ﬁl.\(n\dar' Section 133 of the Act, which was the
previous GAAP, : . T . .

-




A. Basis of Preparation:
{iy The Restated Ind AS Staternent of Assets and Liabilities of the Company asat 31 March 2021and the Restated Ind AS Statement
of Profit and Loss, Restated Ind AS Staternent of Changes in Equity and Restated Ind AS Statement of Cash Flows for the year ended
31 March 2021 (herelnafter collectively referred o at “Restated Ind AS Financial Information”) have been prepared specifically
for inclusion in the Draft Red Herring Prospectus (DRHP) to be filed by the Company with theSecurities and Exchange Board of
India (“SEBI")in connection with propesed Initial Public Offering {*IPO") through Offer for Sale of its equity shares.

() The audited special purpose Ind AS financial statements as al and for the year ended 31 March 2021each prepared in
accordancewith Ind AS, The tofthe Company has adjusted financial informatian for the year ended 31 March 2021
using recognition and measurement principles of Ind A5, on its {irst time adoption of Ind AS as on the transition date April 1,
2018, and has included such adjusted financial information as comparative financial infarmation in the financial statements for
the year ended 31 March 2021, inaccordance with Ind AS 101 Firsttime Adoption of Indian Accounting Standard, the Company
has presented an explanation of how the transition to IND AS has affected the previously reported financial positien, financial
performance and cash flows (Relfer Annexure Vil)

The Board of Directors approved the Restated Financial Statements as per thelnd AS, for the year ended on 31 March 2021 and
authorised to issue the same vide resolution passed in the Board Meeting held on December 6, 2021.

B. Basls of measurement:
The Restated Financlal statements have been prepared on historical cost basis considering the applicable provisions of
Carnpanies Act 2013, The exceptions ta the sameare:

-eertain financial assets and Habilities {including derlvative instruments) that are measurad at fair value; and
-net defined benefit {asset}) / liability thal are measured at fair value of plan assels less present value of define henefit obligations,

C. Current and non-current classification of assets and liabilities:
The Assets and Liabilities and the Statement of Profit & Loss, including related notes, are prepared and presented as per the
requirements of Schedule 11 (Division |1} to the Companies Act, 2013, All assets and liabilities have been classified and disclosed
as current or non-current as per the Company's normal aperating cycle and other criteria set out in Schedule 111 Based an the
nature of products and the time between the acquisition of assets for processing and thelr realization into cash and cash
equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of current - non current
classification ofassets and |jabilities.

D. Functlonal and presentation currency:
The functional and presentation currency in these Restated Fi ial St tsis INRand all amounts areroundad to hearsst
millions, up to 2 decimal places, unless otherwise stated.

E. Use of judgements, estimates and assumptions:
The preparation of Financial Statements in conformity with Ind AS requires t to make ts, estimates and
assumptions that affect the reported amounts of revenue, expenses, current assets, non-curient assets, current llabifitles, non-
current |labilltles and the disclosure of the contingent Ilabilitles on the date of the preparation of Financial Statements. Such

1A

timatesareonar bleand prudent basisconsidering afl avaitableinfurmation, however due to uncertalnttes about these
judgements, estl 25 and ptions, the actual results could differ from those estimates. Information about each of these
es and jud ts ks Included In refevant notes, Any revision to accounting estimates Is recognlsed prospectively in

current and future periods, -




2.2

Judgements:
Information about judgements made in applying accounting policies that have the most significant effects on the amounts
recognised in the Financial Statementsisincluded in the following notes:

MNote Nos. 42 B 43- classification of financial assets: assessment of business model within which the assets are held and
assessment ofwhether thecontractual terms ofthe financial assets aresolely payments of principal and interest on theprincipal
amount outstanding.

Assumptions and estimation vncertainties:

Information about assurmptions and estimation uncertainties that have a significant risk of resulting in a material adjustment,
assumptions and estimation uncertainties are provided here, whereas the quantitative break-ups for the same are provided in
the notes mentioned below:

-Note 3 and Note 5 -Useful life of depreciab|e assets, Property, Plantand Equipment and Other Intangible Assets.

- Note 38 - Recognition of conti ies, key assumptions about thelikelihand and magnitude of outflow of resources,
- Wote 36 - Recognition of Lax expenses including deferred tax.

-Note45 - Defined benefit obligation, key actuarial assumptions.

-Note 12 - Impairment of trade receivables,

-Note 10 - Valuation of Inventories.

Going concern assumption:

These Restated Financial Statements have bezn prepared on a going concern basis. The management has, given the significant
uncertainties arising out of the various situations, assessed the cash flow projections and available liquidity for a period of at
least twelve months from the date of this Financial Statements. Based on this evaluation, believes that the
Company will beabie ko continue asa “going concern” in the foreseeable future and for a perind of at |east twelve months from
the date of these Financial Statements based on the following:

- Expected future operating cash flovws based on business projections, and
- Available credit facilities with its bankers

Based on the above factors, the £ has concluded that the "going concern” assumption s appropriate. Accordingly,
the Financial Statements do not includeany adjustmentsregarding the recoverability and classification of the carrying amount
afassets and classificaticn ofliabilities that might resulk, should the Company b bleto ti asagoing

Reclassification:
The company reclassifies comparative amounts, unless impracticable and wh the ¥ changes the p ion or
classification of itemns in its financial statements materially. No such material reclassification has bean made during the year.

Property, Plant And Equipment:

Recognition and measurement:

The Company has elected to continue with the carrying value of Property, Plant and Fquip t {'PPE') recognised as of
transition date measured as per the Previous GAAP and use that carrying value as its deemed cost of the PPE as on the transition
date.

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated hmpairment losses. Cost

includes purchase price (after deducting trade discount / rebate), non-refundable import duties and taxes, cost of replacing the

component parts, barrowing costs and other directly attributable cost to bringing the asset to the locatlon and conditlon
y for it to be capable of operating in the manner intended by management.

Spares parts procured along with the Plant and Equip it or subsequently having value of Rs. 50,000 or more individually
which meets the recognition criteria of PPEare capitalized and added to the carrying amount of such items. The carryingamount
of those spare parts that are replaced are derecognized when no future economic benefits are expected from their use orupon
disposal. If the cost of thareplaced part is not available, the estimated cost of similar new partsis used as anindication ofwhat
the cost of the existing part was when theilem wasacquired.

An item of PPEis derecognised on disposal or when no future economic benefits are expected from use. Any profit or less arising
on the derecognition of an item of property, plant and equipment is determined as the difference between the net disposat
praceeds and the carrying amount of the asset and Is recognized in Statement of Pr




Subsequent costs:

The cost of replacing a part of an item of property, plant and equipment isrecegnised in the carrying amount of the itemif it |s
probable that the future economic benefits embodied within the part wilt {low to the Company and its cost can be measured
reliably. The carrying amount of the replaced part is derecognised. The cost of the day-to-day servicing theproperty, plant and
equipment arerecognised in the statement of profit and loss asincurred.

Disposal:
Anitem of property, plant and equipment is derecognlsed upon the disposal or when no future benefits are expected from its use
or disposal. Gains and losses on disposal ofan item of property, plant and equipment aredet ined by paring thepr d

from disposal with the carrying amount of property, plant and equipment, and are recognised net within other income /

expensesin the statement of profit and loss,

Depreclation:

The depreciable amount of an asset is determined after deducting its restdual value. Where the residual value of an asset
increases to an amount equal te or greater than the asset’s carrying amount, no depreciation chargeis recognised till theasset’s
residual value decreases below the asset’s carrving amount. Depreciation of an asset begins when it isavailable for use, i.e., when
it is in the lacation and condition necessary for it to be capable ofaperating in the intended manner, Deprecialion of an asset
ceases at the earlier of the date that the asset is classified as held for sale in accordance with IND AS 105 and the date that the
asset isderecognised.

The management has estimated the uzelul life of the Tangible Assets as mentioned below:

Asset Class Yoars
Factory Building 30
Other Buildi 10
Plank & Machinery 20
Plant B Machinery (Pipelines) i5
Office Equipment 5
Factory Equipment 10
Computer Equip t {Servers & Networks} 6
| Computer Equi {Clhers) - 3
Other Equipment 10
Furniture & Fixtures 10
Vehicle Equipment 8

Impairments of non-financial assets:

TheCompany assesses at each balance sheet date whether thereis any indication that an asset or cash generating unit (CGU) may
be impaired. Indefinite life intangibles are subject to a review for impairment annually or more frequently if events or
circumstances indicate that it is necessary. If any such indication exists, the Company estimatesthe recoverableamount ofthe
asset, The recoverable amount s the higher of an asset's or CGU's fair value less costs of disposal or iLs value In use. Wherethe
carrying amount of an asset or CGU ds [tarec bl t, the asset is considered impaired and s written down toils
recoverableamount.

In assessing the value in use, the estimated future cash ﬂdusm discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset, In determining the falr
value less costs of disposal, recent market transactions areconsidered.

An Impai tlossisr Ised if the carrying amount of an asset or CGU Isits rec t, Impairment losses

arer ised in thest of prafit and loss,

IFat the balancesheet datethere isan indication that a previously assessed Impairment loss no longer exists, an Impairment loss
Is reversed only to the extent that the asset's carrying amount does not exceed the carrying amount that would have been
determined, net of depreclation or amorisation, if no Impairment loss had been recognised

an
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Intangible Assets:

Recognition and measurernent:

Intangibl tsarer ised when the assat isidentifiable, is within the contral of the Campany, itis probable that the future
ecchomic benefits that are attributable to the asset will flow to the Company and cost ofthe asset can bereltably measured.

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intanglble assets acquired in a
business combination s their f@ir value at the date of acquisition. Intangible assets acquired by the Company that have finite
useful lives are measured at cost less accumulated amortisation and any accumulated i mpairment losses. Intangible assets with
indefinlte useful livesaranot amarlised, but aretested far impairment annually, either individually, either individually or at the
cash-generating unit level.

Expenditure on Research activities is recognised in the statement of Profit and Loss as incurred. Development expenditure is
capitalised only if the expenditure can be measured reliably, the product or process is technically and commercially feasible,
future e ic benefits are probable, and the Company intends to complete development and to useor sell the asset.

Intangible assets which comprise of the deyelopment expenditure incurred on new product and expenditure incurred on
acquisition of user licenses for computer software are recorded at their acquisition price.

Subseguent measurement:
Subsequent expenditure is capitalised only when it increases the future economic benefits embadied 1n the specific asset to

whichitrelates,

Amortisatlon:
The useful lives of intangible sels are assessed as either finitz ofindefinite,

Intangible assats i. e, computer software is amortized on a straight-line hasis over the period of expected future henefits
commencing from the datethe asset is available for its use.

The 2 t hasestimated the useful life ofthe Intangible Assets as mentionead below:

Asset Class Years
Software & Li I3
Trade Marks L]
Other Assets 4

Amortisation method, useful lives and residual values arereviewed at the end of each financial year and adjusted if approgriate.

I gible assets are d for impairment whenever there s an indication that the intangible asset may beimpaired.
Disposal:

Gains or losses arising from derecognition of an | gible asset are ed as the diff b the net dispasal
proceeds and the carrying amount of the asset and are g i in the stat t of profit and loss when the asset is

derecognized.




2.4  Financial Assets:
A, Fair Value Assessment;
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
rnarket participants at the measurement date, regardless of whether that priceis directly observahle or estimated using another
valuation technique. In estimatingthe fair value of an asset or a liability, the Company takesinto account the characteristics of
asset and liability if market participants would take those into consideration. Fair value for measurement and / or disclosure
purpnoses in these Financial Statements |s determined in such basis except for transactions in the scopeof Ind AS 2, 17 and 36.
Marmally at initial recognition, the transaction price is the best evidence of fair value.

The fair value of an asset or a liability i1s ed using the pti that market participanis wouw!d usewhen pricing the
asset or |iability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account amarket participant’s ability to generate econamic benefits
by using the asset in its highest and best use or by selling it to another market participant thatwould usethe asset in its highest
and best use.

The Company uses valuation techniques those are appropriate in the circumstances and for which sufficient data are availableto
measure fair value, makimizing the use of relevant obsetvableinputs and minimizing the use of unobservableinputs,

All Mnancial assets and financial liabilities for which fair value is measured or disclosed in the Financial Statements are
categorized within the fair value hierarchy, described as follows, based on the |lowest level input that is significant to the fair
value measurement asawhole,

B. Subsequent Measurement:
For purposes of subsequent measurament financial asselsareclassified in three categories:
Financial assets measured at amortized cost
Financial assets at fair value through OCI
Financial assetsat [@ir value through profitor loss

C. Financial assets measured at amortized cost:

Financial assets are measured at amortized costif the financials asset is held within abusiness model whose objectiveis to hold
finanicial assets in order to collect contractual cash Aows and the contractual terms of the financial asset givarise on specifed
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. These financials
assets areamortized using the effective interest rate ('EIR') method, |ess impalrment. Amortized costis calculated by takinginto
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included in finance income In the Statement of Profit And Loss. The losses arising from impairment are recognized in the
Statement of Profit And Loss.

D. Financial assets at falr value through OCI (‘FVYTOCI):

Financial assets are measured at falr value through other comprehensive income if the financial asset is held within abusiness
model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financlal asset glve rise on specified dates to cash Mows that are solely payments of principal and interest on the
principal amount cutstanding. At initial recognition, an irrevocable election is made (on an instrument-by-instrument basis) to
deslgnate Investments in equlty instruments other than held for trading purposge ak FYTOCI, Falr value changes are recognized in
the other comprehensive i {'OCY). However, the C ¥ recognizes Interest income, impairment losses and reversats
and forelgn exchange gain or loss in the Statement of Profit And Loss. On derecognition of the financial asset other than equity
instruments designated as FYTOC|, cumulative gain or |oss previously recognised in OClis reclassifiedto the Statement of Profit
and Loss.

E. Financial assets at fair value through profit or loss {‘FVTPL'):
Any financial asset that does not meet the criteria for classification as ak amortized eost or as financial assels at fair value through
other comprehienslve income Is classified as financlal assets at falr value through profit or loss. Fuether, financial assets at fair
value through profit or loss also include financial assets held lor trading and financial assets designated wpon initial recognition
at fair value through prafit or loss, Financlal assetsare classified as held for trading if they are acqulred lor the purpose of selling
arrepurchasing in the near term. Financial assets at fair value through profit or loss are fair valued at each reporting date with all
thech recognized In the St of Profit And Loss.

F. Derecogrition:
The Company derecognisesa financial asset only when the contractual rights to the cash flows from the asset explre, or whenit
transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another entity. If the Company
nelther transfers norretalns substantially all therisk d rewards of ownership and contlnues to conlrol the financial asset, the
[= y recogn|zesits retained interest in the asset and an associated liability fer amounts it may haveto pay.

G. Impalment of Financlal Assets:

The Company assesses impairment based on expected credit boss [‘ECL") model on the fellowing:
Financial assets that are measured at amortlsed cost; and
Finan¢ial assets measured at FYTOC

ECL ts measured through a loss allowance on a following basis:
The 12 month expected credit iosses (expected credit losses that result from those default events on the financial

instruments that arepossible within 12 months after the reporting date)

. Full life time expected credit losses [expected credit losses that result from all possitl

@ default events over the life of
financial Instrurments) : . r i .
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Financial Liabilities:
The Company's financial labilities include trade payable.

Initial recognition and measurement:

All Ainancial liabjlities at initial recognition are classified as financial liabilities at amortized cost or Anancial liabifities at fair
value through profitor loss, asapproprizte. Al fi tal liabilities classified at amortizad cost arerecognized initially at fir value
net af directly attribut able transaction costs. Any difference between the praceeds (net of transaction costsjand the fair valueat
Initial recognition isrecognised in the Statement of Profit And Loss .

Subsequent measurement;
Thesubsequent measurement of financial liabilities depends upon the classification as described below:-

Financlal Liabllitles classified as Amortised Cost:

Financial Liabilities that are not held for trading and are not designated asat FYTPL are measured al amortised cost at the end of
subsequent accounting periods. Amortised cost is calculated by taking into account any discount or premium on acquisition
and fess or costs that are an integral part of the EIR. Interest expense that is not capitalized as part of costs of assetsis included as
Finance costsin the Statement of Profit And Loss,

Financial Liabilitles classified as Fair value through profit And loss (FVTPL):

Financial liabilities classified as FYTPLincludes financial liabilities held for trading and financial liabilities designated upeninitial
recognition as FVTPL. Financial liabilities are classified as held for trading if they areincurred for the purpose of repurchasing in
the near term. Financial liabilities designated upon initial recognition at FWTPL only if the criteriain Ind AS 109 is satisfied.

Exports benefitsare accounted for in theyear of exports based on the eligibility and when thereis certainty of receiving the same.

. Derecognition:

A financial liabitity is der ised when the obligation under the liability ts discharged / cancelled / expired. When an existing
financial liability Is replaced by another from the samelender on substantially different terms, or the termsof zn existing liability
are substantially modified, such an exchange or madification is treated as the de recognition of the original liability and the
recogniticn of a new hability. Thedifferencein the respective carrying amounts is recognized in the Statement of Profit And Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right bto offset the recognised amounts and thereisanintention to settle on anet basis, to realisethe assetsand
settle the liabilities simultaneously.

Otherincomes, other then interestand dividend are recognized when the same are due to be recelved and right to receive such
otherincomeis established.
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Share Capital and Share Premium:

Crdinary shares are classified as equity. Incremental costs directly attributable to theissue of new shares are shown inequity asa
deduction net of tax fram the proceeds. Par value of the equity share is recorded 25 share capital and the smount received in
excessof thepar valueis classified as share premium.

Dividend Distribution to equity shareholders:

The Company recognizes a liability to make cash distributions to equity holders when the distribution is authorized and the
distribution is no longer at the discretion of the Company. As per thecorporate laws in India, a distributionisauthorized when it
1sapproved by the shareho!ders, Acorresponding amaunt is recognized directly inother equity along with any tax thereon.

Cash Flows and Cash and Cash Equivalents:

Statement of cash flowsis prepared in accordance with the indirect method prescribed in therel EIND AS. For the purposeof
presentation in the statement of cash Nlows, cash and cash equivalents includes cash on hand, cheques and drafts on hand,
deposits held with Banks, other short-term, highly liquid investments with original maturities of threz months or less that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and book
overdrafts, However, Book overdrafts are to be shown within berrowings in current Nabllities in the balance sheet for the
purpose of presentation.

Provisions, Contingent Liabllities and Contingent Assets:

Provisians are recognisad when there s a present legal or construetive obligation asaresult ofapast eventand it is probable{.e,
more likely than not) that an outflow of resources embodying economie benefitswill be required tosettle the obligation and 2
reliable estimate can be made ofthe amount of the obligation. Such provisions are determined based on management estimate
oftheamount reguired to settle the obligationat the balance sheet date. When the Company expects someor all of a provision
to be reimbursed, the reimt tissecognised as & standalone asset only when the reimbursement isvirtually certaln,

If the effect of the time value of money is material, provisions are discounted using a ¢current pre-taxrate that reflects, therisks
specific ta the liability. When discounting is used, the increase in the provision due to the passage of time s recognised asa
financecosts.

Present obligations arising under onerous contracts are recognised and measured &s provisions An onerous contract is
wonsidered to exist when acontract under which the unavoidable costs of maeting the oblipations exceed the economic benefits
expected to be received fromit.

Contingent liabilities are disclosed on the basis of judgment of management/independent experts. These are reviewed at sach
hal sheet date and areadjusted to refllect the current management astimate.

Contingent Assets arenot recognized, however, disclosed in financial statement when inflow of economic benefitsis probable.




2,10 Revenus Recagnition and Other Income:

Revenueis recognized to the extent that it is probabie that the economic benelits will flow to the Company and the revenue can
bereliably measured, regardless of when the payment is beingmade. Revenue is measured at the fair value of theconsideration
recaived or r ble, taking inta t contractually defined terms of payment and excluding taxes orduties collected on
behalf of the government.

Revenue from sale of goods is recognized, when the control is transferred to the huyer, as per the terms of the contracts and no
significant uncertainty exists regarding the amount of the consideration that will be derived from the sale of goods.

Interest income or expense s recognised using the effective interest rate method. The "effective interest rale’ is the rate that
exactly discounts estimated future cash receipts or payments through the expected lifeof the financial instrument to:

-the gross carrying amount of the financial asset; or
-theamortised cost of the financial liability.

Leases:

At inception of a contract, the Company assesses whether a contract is, or contains, alease. Acontract is, or contains, a lease if
the contract conveys the right to control the use of an identified asset for a period of imein exchange for constderation. To
assess whether acontract conveys theright to control the useofan identifred assel, the Company assasses whether:

- the contract involves the use of an identified asset - this may be specified explicitly or implicitly and should be physically
distinct or represent substantially all of the capacity of a physically distinct asset, If the supplier has a sustentive substitution
right, then the asset isnok identified,

-the Company has the right to obtain substantially all of the econamie benefits fram use of the asset throughout the period of
use; and

-the Company has the right to direct the use of the asset, The Company has this right when it has the decision-making rights that
are most relevant to changing how and for what purpose the asset is used, In rare cases where the decision about how and for
what purposethe asset is used is predet ined, the Ce y has theright to direct the use of the asset if either:

Hthe Company hasthe right to operate the asset; or

#the Company designed the asset in a way that predetermines how and for what purposa it will be used.

Fal

Atinception or en reassessment of acontract that alease comp t, the Company allocates the cansidecation inthe
contract to each lease component on the basis of their relative stand-alone prices.

Company as a lessea:

The Company recognises a right-of-use asset and a lease liability at the |ease commencement dale. The right-ofuse asset is
inttially measured at cost, which comprises the Initial amount of the |easeliability adjusted for any lease payments made at or
before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any |ease incentives received.
Theright-of-use asset is subsequently depreciated using the straight-line method from the c ement date to the earlier of
the end of the useful life of the right-of-use asset or the end ofthe lease term. The estimated useful lives of right-of-use assetsre
determined on the same basis as those of property and equipment. In addition, the right-of-use assat is periadically reduced hy
impairment losses, ifany, and adjusted for certain of the|. liability.

The lease liability is initially measured at the present value of the lase payments that are not pald at the commencement date,
discounted using theinterest rateimplicit in the lease or, ifthat rate cannot be readily determined, the Company'sincremental
borrowing rate. Generally, the Company uses itsincr | borrewing rates as the discount rate.

Lease paymentsincluded inthe ment ofthel Tiability comprisethe foliowing:

- fixed payments, Inciirding in-substance fiked pay

- variable |ease payments that depend on an index or a rate, initially measured using theIndex or rate as at the commencement
date.

-amounts expected to e pay under a residual value guarantes; and

- the exerclse price under a purchase option that the Company is reasonably certain to exercise, lease payments in an optional
renewal period if the Company is reasonably certain to exercise an extension option, and penalties for early termination of a
lease unless the Company Isreasonably certain not to terminate early.

h|

The lease liability is measured at amortised cost using the effective interest method. It is remeasured when there Is change In
future lease payments arising from a change n an index ar rate, if thera is change In the Company's estimate of the amount
expected to be payable under a residual value guarantes, ar ifthe y ek its t ofwhether it will exercisea
purchase, extension or termination option.

‘When the lease ||ability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use
asset orisrecorded in statement of profitand lossifthe carrying amount of the right-of-use asset has been redvced to zero,

Leasehold land is amaortised over the period of lease being 79 years remaining ason the date of purchase.

Short-term leases and leases of low-value assets:
The Company has slected not te recognlse right-oF ts and lease liability for the short-term leases that have lease term of
12 months of 1ess and leases of low-value assets, The Company 1 ises the lease payments associated with such leases asan
expenseon astraight-line basis over the lease term.
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2,13

Income Taxes:

Income tax expensereprasents the surm of tax currently payable and deferred tax, Tax is recognited in the Statemeant of Profit and
Loss, except to the extent that itrelatesto items racognized directlyin equity or in ather comprehensive income.

Current Tax:

Current tax comprises the expected tax payable or receivable on the taxable incomeor lossfor the year and any adjustment to
the tax payable or receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount
expected to he paid or received after considering the uncertainty, ifany, related to income taxes. Current tay assetsand liabilities
are measured at theamount expected to be recovered from or paid to the taxation authorities, The tax rates and thea tax laws
used to cempute the amount are those that are enacted or substantively enacted, at thereporting datein tha country wherethe
Company operates and generaies taxableincome. Current tax assets and liabilities are offset only ifthere isa legally enforceable
right to set it off the recognised amounts and it is intended to realise the asset and settle the liability on a net basis or
simuitaneously.

Deferred Tax:
Deferred tax |s provided using the balance sheet method on temporary differences hetween the tax base of assets and [iabilities
and their carrying amounts for financial reporting purposes at thereporting date.

Deferred tax liahilities are recognised far all taxable temporary differences, except:

-When the deferred tax liability arises from theinitial recognition of gaodwill or an asset or Hability in a transaction that s nota
business combination and, at the time of the transacticn, affects neither the

accounting profit nor taxable profit or loss,

- Taxable temporary diferencesarising on theinitial recognition of goodwill,

- Temporary differences related to investments in subsidiaries, associates, and joint arrangements to the extent that the
Company [$ able ta control the timing of the reversal of the temporary differences and it is probable that they will not reversein
theforeseeable future.

Deferred tax assets are recognised for all deductible tempaorary differences, the carry forward of unused tax credits and any
unused tax losses, Deferred tax assets arerecognised to the extent that it is probable that taxable profit will be available sgainst
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses (including
unabsorbed depreciation) can be uttlised, except:

- When the deferred tax asset relating to the deductible temporary difference arises frem the initiat recognition of an asset or
liability in 3 transaction that is not a business combination and, at the time of the transaction, affects neither the accounting
prafit nor taxahle profit or loss.

The carrying amount of deferred tax assets |s reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will e available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to applyin theyear when the asset is realised or
the liabtity Is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferved tax liabilities are offset if a legally enforceable right exists to set off current tax assets agalnst
surranl tax liabllitiesand the deferred taxes relate Lo thesame taxable entity and the same taxation authority.

Deferred tax relating to items recognlsed outslde profit or |oss Is recognised outside profit or loss. Deferred tax items are
recognised incorrelation to the underlying transaction eltherin GC| or directly in equity.

Minimurm Alternate Tax (VATh
Minimum Alternate Tax(MAT) credit is recognised as an asset onlywhen and to the extent therais convincing evidence that the
company wilt pay li tax during the specified period. Such asset is reviewed at each Balance Sheet date and the

earrying amount of the MAT eredit asset is written down to the extent there Isno longer a convincing evidence to the effect that
thecompany will pay normal income tax during the specified period.

Currentversus Non-Current classificatton:
The Company presents assets and [jabilities In the Balance Sheet based on current/non<current classification.

a) An asset is currant when it is:
Expected to be realized or intended to be sold or consumed in the normal aperating cyele,
Held primarlly for the purpose of trading,
‘ Expected to be realised within twel the after thereporting period, or
. Cash or cash equivalent unless restricted fram belng exchanged or used to settle a liability for at least twelve months afier
thereporting period.

All other assetsare classified as non-current.

b} Altability iscurrent wien:
- Itisexpected to besettled in thenormal operating cycle,
It is held primarily for the purpose oftrading,
1tisdueto besettled within twelve months after thereporting period, or
Thereisno unconditional right to defer thesettlement of the lability for at least twelve months after the reporting period.

All other labilities are elassified as non-current,
¢} Deferred tax assetsand liabilities areclassified as non-current assets and liabilities,

d) The operating cycle is the time between the acquisition of assels for processing and their realization in cash and cash
equivalents. -

o
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2,14 Employee benefits:
(i} Short term employee benefits;
All employee benefits pavable wholly within twelve months of rendering the service are classified as short-term employee
benefits. Undiscounted value of henefits such assalaries, incentives, allowancesand bonusare recognizedin the period in which
the employee renders the refated service,

{ii] Long term benefits:
Defined Contribution Plans:
The Company contributes to the employee's approved provident fund scheme. The Company’s contribution paid/payable under
the scheme Is recognized as an expense in the statement of profitand loss during the period inwhich the employee renders the
related services.

Defined Benefit Plans:

Gratuity Liabilityis a defined benefit obligation and is provided on the basis of an actuarial valuation model made at the end of
the Financlal Year. The Gratuity Liability is funded by the Company by maintaining the fundswith a separate Asset W nent
Company, i. e, LIC of India, Contributions to such fund is charged to Profit & Loss Account, Actuarial Valuation ofthe Gratuity is
done at the end of the Financial Year and accounted for accordingly.

2,15 Trade Receivables;
Trade Receivables are stated after writing off debts considered as bad. Adequate provision is made for debts considered as
deubtful.

2,16 Inventories:
[} Raw Materials, Work in Progress, Rinished Goods, Packing Materials, Stores, Spares and Consumables arecarried at the lower of
cost and net realiszhle value.

[t} In determining the cost of Raw Materlals, Packing Materials, Stores, Spares and Consumables, FIFO Methad |s used. Cost of
Inventory comprises ofall costs of purchase, duties, taxes{other than those subsequently recoverable from tax authorities) and
all other costsincurred in beinging theinventory to their present location and condition.

{iii} Cost of Finished Goods includes the cost of Raw Materlals, Packing Materials, an appropriate share of fixed and variable
production overheads, indirect taxes asapplicable and other costsincurred inbringing theinventories to their presentlocation
and condition.

{iv] CostofStockinTrade procured for specific projectsis assigned by specific 1dentification of individual costs ofeach item.

2,17 Borrowing Costs:
Borrewing costs directly attributable to the acquisition, construction or productlon of an asset, Lhat necessarily takes
substantial period of time (o get ready for its intended use or sale, are capitalized as part of the costof the respective asset. All
other borrowing costs are expensed in the period in which they are incurred. Borrowing costs consist of interest, exchange
differences arising from forelgn currency barrowings to the extent they are regarded asan adjustment to the interest cost an
other costs that an eatity incurs in connection with the borrowings of the funds.

2,18 FEarnings pershare:
Basic EPS |5 calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted average
number of equity shares outstanding during the hnancial year, adjusted for bonus elements and stock split in equity shares
issued durlng the year and excluding treasury shares. The weighted average number of equity shares cutstanding during the
perlod and for all periods presented is adjusted for events, such as bonus shares and stock split, other than the conversion of

potential equity shares that have changed the number of equity shares out ding, without a corresponding change In
resolrces,

Diluted EPS adjust the fipures used in the determinatlon of basic EPS to consider.

-The after-income tax effect of interest and other fi Ingcosts lated with dilutlve potential equity shares, ard

-The welghted average number of additional equity shares that would have been outstanding assuming the conversion of all
dilutive potential equity shares.

2,19 Segment Reporting:
Operating seaments are reported In a manner consistent with the internal reporting provided to the chief operating decision
maker.

The Board of Directors of the Company have been identified as being the Chief Operating Peclsion Maker by the management of
the Company.

2,20 Foreign currency transactions:
Transactionsin foreign currencies are translated into the respective functional currency of the Company at the exchange ratesat
thedates of the transactions.

Monetary assets and liabilities denominated in foreign currencies are translated into the iimetional carreney at the exchange
rateat the reporting date. Non-monitory assets and |iabilities that are measured at fair value In a foreign currency are translated
into the functional eurrency at the exchange rate when the fair value was determined. Non-monitory items that are measured
based on historlcal cost in @ foreign currency aretranslated at the exchange rate at the date of the transaction. Forelgn currency
differences are generally recognised in the 5t t of Profitand Lass,

2.21 Government grants and subsidies: .
Grants f subsidias that comp te the Company for exp incurred are recognised in the Statement of Profit and Loss as
other operatingincome on a systematic basis in the pefiods in which such expenses arerecognised.

Export Incentlves:
Export incentives under various schemas notified by the government are recognised when no slgnificant uncertainties as to the
amaunt of cansideration that would be derived and that the Company will compty with the conditions associated with thegrant
and ultimate collection exlst,
2.22 Recent accounting pronouncements: o
Ministry of Corporate Affalrs ("MCA") notifies new lards ar d ts to the existlng standards under the Companies
{Indian Accounting Standards) Rules as amended from time to time, There arana such recently issued standards or amendments
to the existing standards for which the Impact on the Financial Statements isrequired to be disclosed.

However, the Ministry of Corporate Affairs ("MCA") ded Schedule It of the C les Act, 2013, through a notification
dated March 24, 2021, The amendments revise Division I, H and |l of Schedule [l and are applicable from April 1, 2021 The
Companyisin the process of evaluating the effect of th i anits Fi ial Statements.
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AETHER INDUSTRIES LIMITED
Annawvire Y- ¥olesta ihe postated Anancial inform ation {zontinu ed)
{41 armomnts in I dian Rup ses mill iohs, unless athemls e gated)

Arel Aral
31 Marth 2021 31 March 2020
7 Inuestments
Ung uated gauity shares
3 [31 March 2620 3) cquily thares of Saehin Incustrial Ca, Op, Soclely Limited, of Re.500 - -
aazh Fully pal dup
1,165,851 {81 Warch 2020; 1,16,E51] equity shares of Globe Envire Care Limiled, of Rs.10 2.09 203
=ach fullypeld-up
2.09 208
ggregete va lueol Lnquo) sd 20w 209
\og st ol I wval - .
8 Ctharsfnanelsl asets
{Unsacored, considere d gead)
Securily deposils 15M 024
1334 20.24
9 (Hhernon-cunent ssels
[Unsecure d, constderad good)
Capltal advances 1242 3E.8E
1242 3508
—_—
10 Inventorles
Raw materlal 382482 19372
Worknprogress 27153 25854
Finished goeds 115.06 181,28
Sloresand spares 40.54 2647
ehers:
Packingma'erfals 10,87 6.52
Ressarch end devalopment malerlals 253 679
lﬂ".al 715.98
Notes:
[11A 2w taterials, Work In Prograss, Finlshed Gocds, Packing MaterTals, Stores, Spares and C ol d at Lhgl Iy and nel

(2] In detesenining the: cost of Raw Mzlerlzls, Packing Malerials, Slores, Spares and Consumables, FIFD Method bs wsed, Cost of iwenlory comprises of all costs of purchase, dutles, tades [slher than thase sibsequenily recovershl e From Lax
t ned all clher | wd I heinging Lh ¥ L Lheirp facat] d conditl

(3] Cest of Elnlshed el 1hacod of Raw Malerlals, Packing Matevlals, an zpprop:iate shareof Fxed and varfable produclion overheads, indirech lazes a5 applicable and of her costs incurred n bringing Uhe inven Losles Lo their presenl
lzcattan and conditlon.
[4) Cert oF StackInTradsp speclfic ¥ spoeTic ider i it

pledge/ Fypothes securlty with ik flenders) ag; g Capita! Fadll bed by the Companty.




AETHER INDUSTRIES LIV [TED

Wi-Hotes to the [

{44 amawunis I Indlan Aupess miRGns, unles sthersisa staled]

1

Investmenis Aaak Arat
31 March 2041 31 March2020
Investmiend In mulual funds- Quoted
28 |31 March 2020: 28581 Magnum | nsta C2sh Funds 0.13 013
68,545 (31 March 2030 Nil) Mippan | ndia kionay Markes Fund 20,77 -
23090 0,13
{mjApgragale hookvatus ofquoted invesimenls 220.80 .13
{b) A ggrn gt marke L valwe of quolsd investmenls 21090 013
Tride receimbles
Trade Aecolvables cansidered good « Secured 31,73 19,39
d b idered good 1 1,049,785 609,78
i hh. credit rigk [e-1) Q.5
Trade Recolvables- cred 1L Impalred - -
1,082.90 529,70
Less: Allawance for d oubbful recelvables -
Total rade rece ivablax 1,082.40 529,70
The abave amound Ineludes :
Receivable from related partles - -
suable Fro e alher L I 1,082.90 629,70
Telal 108290 620.70
Th ge credi| perlod on sal es of good: days. Payrmenl ier ¥ aymenls, LC for 5 to 50 & ays. DA for 60 Lo 80 Days 2nd apen cred| 15 for 60 te 90 Days. No Inlesest Ts chacged on outstanding trade recelvables.
Axal il March 2021
Partlcutars dua dat v
Less than & & Manlhs- 1-2 Years 23 Years Mata tran 3 Torl
good 1,081.51 - - - - 1,081.51
L ¢ yivich have sgnifitant incressein Credil ris . 031 o5 001 . 0.03
[ii) Lincllspaste Trade Recetvables=cred | Limpalred - - - - -
] i rodit sk - - - - -
I d credit impaired - - - - - -
1,081.51 0.3_1 a.57 0,01 - 1,082.40
Asat 31 March 2020
Partleulary dum date of Peymenl
Lessthan 6 6 Months- 1-2 Yurwrd 23 Yenrs Mo than 3 Total
il Undt Tad, " s 63947 . - - . 629.17
I} Ui d e -which b Credit flsk - 0,53 - - - 0.53
d Imaaired - - - - -

H good . - - - - -
{¥hDisg which I Credit ¢ - - - - - -
hi N " Irapal N . - - . -

529.17 053 - B - 520.70




AETHER N GUSTAIES LIMITED

Anneawe V- Noles Lo Lhe restaled Anancial inlormatinn foo
fall amaunts fn Indisn

13

11

15

17

olinued|
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Cash and cash squivelenls As ot Asat
31 March 2021 31 March 2020
Cashin hang 0.3% 043
Bielances with banks
Current accaunts 015 013
EEFC accounts L6 oar
35.19 0.73
Ctherbank helanees
Margfn Momey - Aol O cpasits 2049 3527
[with maturity of morethan 3 months but less 1han 12 manths|
ETXT] 35.27
Laany
Leans lo emplogers® 1.82 304
792 7.04
wreakup ofseeurity delals
Loans, considered geod - secured - -
Loans, considered gand - UnsecUred J.82 ERed
Loans, consldersd doublii| f credil lmpa ired - -
Tutal 7.5 704
Lesy; Lot 2 llowance - -
Tatal loans receivable s 7.2 7.04
*Laan Lo employess do not Includeany loan glven ta prom oters, directors, XMPs and any other related partles.
Othar financial assets
securily deposlc .50 0.60
Interast (from Mred dep h banks} 0,36 -
Inlerest receivable - -
Gralu ly assat {Asfer noled S for furlh er disclosures) 175
571 0.50
=
CRhereurrent asets
Ravances recoverable incash 3531
Ealances wilh 25.46
Prepald exp enses 1025
Oiher 2avances -




AETHER LHDLISTRIES LIM TED
VI~ Holex o he d ki
Al zmounts In Indlan fupess millfons, unless obherwlee st ated]

20 Borrowings Axnt Aral
31 March 2021 31 March 2010

Uniacurad =me asured at fir value throu gh profit or |z account §FVTRE)
o dsou i " sh

' ; - 25000
i{Refer o theMole Mo. 1 Bedow)
Secured
Rupe = Term Logne ram Banks
HE £ Ban k Term Loan S0%.34 331,83
HDFC Bank Term Loan - ECGLS 0472 -
581 Term Lozn 21B.55 297.25
5B Term Lash New 55,17 69,00
Rupes Vishicls Loans from Banks
HOFC Bank Car Loan roz 2.5
Fram relshed parlies (Directors £ Pramsiers) -
1,037.67 450.93
{1} 25,000,000 Comy ily Converlible Py Shares wer= ixsued an 2501 20168 ) Rs. L0 pas share. At the th Tl hasa Py Shares, there wasa eontitlon attazhed Lhat Lhese Preferen ce Shares will be converied Lo

Equty Shares anylime, after the complellon of 9 yearc from Lhe date of fssue of such Preference Shares. There was Fied dividend of E% altached at the time of Issuance of the Preference Shares but later on the same was walved off by ihe
Preference Shareholdersal their own discretion. On 08.02.2021, all the 25,000,000 Preforence Shares warg converied |0 Equlty Shares In the ratio of 1:16.251 Le. far svery 16,251 Frefe Shares, the shareholders recelved 1 Equity

Py Iheduzcamp aulhoritles,

{2)Recencillatlen ol Preferente Shares:

Preference Share Copltal Amount (fx]
Balanceas at 31sl March 2020 25000
Cheng inglheyear: Converted bo Equily [250.00)
Balaqceasat 316 parch 2021 -
Balatceasat 31t March 2008 250,00
Changes during laeyear -
Balan e asal st March 2020

Bame of Lhe shisehol der Asat 319l Merch 2021 Puox nk 315t Murc b 2000
Woofshares % holding In the cluy Ho ofsheres % holding in the class

Preference Shares af s 10 each fully pald
apAchan Ashwin Orsal - - 1.16,00.000 46.90%
khamzn Desal {HUF} - - 1,165,00,.000 A0 40%
cpAshwin Jayantilal Dessl - - 16,00,000 7.20%
1] Terms of Mal in Leahs

TFiaturs of Sciniy Termselhepayment  Prlnclpa ofa as 3t Priacipalofs eant 30st

Merch 2021 Marchaozo
4. HDFE Car Loan Fram Apil 05, 2019 280 370
up b karch 05, 2024
160 Insl ahmonts)

Hypothecaton of Car
2. 54 Term Loan 2B Quarierly 319.95 384 &5
=2 way alH T pany A= 22.85 miiToneach
pani pasy chargs
& ofall
EPesons 7 F 35 Collalerst Securlty
3. 50 Term Loan Mew 25 Cwarierly Ti.57 8740
ISame as per 581 Term Loan B Rs 4 &0 milllan esch
4, HOFE: fank Term Loan 20 Carartrky 567.34 321.63
Isama as per 58 Term Loan A 39,00 milllion each
5, HDFG Bark Term Loan - ECGLS A8 Cuarterly 250,00 -

As 5 21 millzh cach




AETHER | NDUSTTIE5 LIV TED
WI- Nutes te the ]
[} Indjan { milliens, unlzss ol

21 leasellabillties

Azal Asat

31 Marchzo21 31 March 2020
Leasz Ilehllllies 111 15.%4
FIAT 15,91
27  Borrowings
Workingeepital koan [Rafernote 1)
Secured 71254 531,71
Curranl maturities atlang rapm dabl
Socured
Term loans rom ban s 20501 108,80
Wehlcleloans rom banks o.Es 080
Unsacurad
From refated parties {Qirectors & Promaolers) 12530 110.60
1,644.13 753.9L
Q) ¥ securily far loam | ‘The collaleraf secur| Ly provided isr property of um ated al 4o, Sedlety, Wmra, sura! ofzlong with fcory
premise al @203, Rioad No<6, GINC, Sachin, Sural - 394 230, herger: inst bl h of properics ot RGE wilh A1 and HOFE banks,
{2}Foi delzlls of terms of and securivy For curent refer noleafl b fng:
(3hBreat-up ol the Warking capital foan:
Particulars
‘WorkingCa pital Limll swilh 581 197.82 1A7.26
WorkingCepllal Limllswith HDFC Bank 509.71 315.54
Tolal outstanding 707.53 5ld.10
Farelgn txchi ngs valu silan Img et an POFC | 5ans 5.00 19,29
Forslgn .1 impacton Bill i - 4,32
Net oatstanding Fi2.54 531.71
23 teas liobliities
Lease liabil (w5 3.56 2.54
5.58 254
24 Trode puyebles
Trade piyables
Total 11 g chuiess o Wdfeees Enberprh 4 Emall £nL niote35) 88,25 49,80
Totz! autstand Ing du l her than Ml f Smobl JRE. 3B EEER
47773 38357
[ AITH
(1} Arfer nale 40 for kel sted parly diselasure,
(21 Trade pyables priy o P fo P <y
Azt 31 March 2021
Particulars i dus dute of Total
Unbllled Cues Lemthanlyear 1-2yenrs 2-ayeera More thea 3 years
[OE - B3, 95 - - 89.35
{il) Cbars - 36097 011 - 388.33
[ D1 sputed dues -MSHE - - - - -
[} Disputed dies - hers - - - - -
- ariez 211 7733
Azt 31 March 2020
Particulars dua dete of Total
Unbilled Cwex Lesthanl yesr 1-2 yeark -3 years More thin 3 vears
1] MSRAE - A9, 60 - - 49.80
{li] Hhers - 333.58 019 - a3a3qrr
{1 D2spu Led dues - MSHE - - - - -

UM DIspured dues - Othars.




AETHER MNDUSTRIES LIV ITED
Annegurs W) Nokes to the restaled financial info ration {ontin ued)

(Al mountsin ndier R st

25  Gtherfinandlal labllities

Empleye s related payable
salery and ciner benchils 14.84 1140
Bonus payahle ¥ 005
Clher payables 433 005
Bills payabla PRI 028
Crediler for exzenses o976 297
4143 15,75
26 Cthercurrant lisbliltes Asat Asal
&1 March 2023 31 Mach 2020
Belvance pec sjved Fom cuslamers 3347 1159
Stawrtony dues payables 704 441
aL51 1501
27 Peovidons
Graluily (Refer naied s far furlher diszhosures) - o005




AETHER INDUSTRIES LM ITED
Annexure Vi-Notes to the restated finzneial information [continued;
{all amountsin Indian Rupees millions, unless othenwise statad)

For the year ended For the year ended
31 March 2021 31 March 2020
28 Revenue fram sperstions
Sale of products
Manufeclured goods
Local sales 1,985.69 1,453 40
Exportsales 1,919.21 1,021.22
Deomed exporls 238,37 229.54
Export sales - CRAMS 18241 B5.02
Sale of services
Expaort services 176.63 189.57
Domestic services - -
Tolad revenue from pperailons #4,502,31 3,01E.75
Less: Rebate and discount 4.15) 0.69}
4,898.16 3,018.06
Refer note no. a6 for further distlosures.
29 (therincome
Interest
Interest on fixed deposits 1.00 1.71
Interest accrued on loans Lo employees 0.85 072
Iaterest on deposits .03 n.03
Interest on income tax refund - -
Interest on other depasits - -
Mistellaneaus
Foreign exchange fluctuation 1832 B.84
Duty drawback - exports 292 1.73
MEIS duty eredit 1542 640
Income fram mutual funds - 0.15
Income accrued Gom mutual funds 0.79 001
Frofit an sale alassets Do -
Interest subsidy {(ferm [nan) - -
Misc. income: D338 0.16
39,73 19.75
—t ——
bsld |es from the
Subsid les from the Gavernment are not recognised untl| there s bl that the Company will comply with the
conditionsattaching 1o them and that ik will b arwhen y will by the G
from the Government are recognisad In profit or loss on a systematic basls over the periods In which the Company recagnises as
enpenses | he related costs for which the subsidfes are | ded to
Subsid|as lrom the Government that are Ivabl p tton for exp loasas already Incurred or for the purposeof

Eiving immed lale inanclal support to the Company with no fubure relaled costs are recogn(sed In profit or loss in the period In which

they are recelved.

30 Costof materials consumed

Raw Materlals
Opentng
Add: Purchate
Add: Custom duty and clearing forwarding charges

Closing
Packing Materials
Openlng
Purchase
Closing
Stores & Spares
Opening
Purchase
Closing
Other Malerlal
Opening
Purchase

Closing

199.72 139.85
2,238,039 1,763 €4
87.31 18.77
2,524,96 1,552.26
392.82 199.72
213214 1,752.5
6.59 3.30
3216 71.86
38.75 35.16
10.80 6.59
27.95 18.57
26.47 17.35
55.26 38.60
91.73 55.95
48.54 2647
4328 19.98




AETHER INDUSTRIES LIMITED

Annesure Vi - Notes to the restated financlal information (continued)
{Allameuntsin Indfan Rupees milllons, unlessotherwlse stated)

31 Changesin invantorles offinlshed goods and work-in-progress

33

34

Opening inventorles
Finished geads
Wark-in-progress

Tolal {a}

Closlng inventorles
Finished goods
Wark-in-progress

Tatal (B
Tatal (&-B
Employee benefits expense

Salar|es, wapes and bonus
Contribution to gratuily
Contribution to provident fund
Slaffwel fare expenses

Leave epcashment expenses

Ereal Veal I
Ervp pEnse:

Other employes related expenses

Finance costs

Interast on term loan
Interest on term |van - ECGLS
Interest on cash credit
Intereston PCFC

Interest on bill discounting
Interest an SLC

Interest on car [an

Intarest on unsecured loans
Bapk charges

Interest on financial liabliitles at amor Hzed cost

Depreclation of property, plant and equipment [refer note 3}
Amertisation of right-of-use sssel frefer noke 5}
Amort|sation of Intangible assets (refer note 6}

Fou the year endad For the year ended
31 March 2021 31 March 2020
1B1.28 3510
147.81 125.64
329.08 160.74
115,06 181.78
156.31 147.81
271.37 319.0%
57.72 |Ess.as|
164 .60 102.95
369 239
B62 .69
15.84 6.64
.85 244
191 1.84
0.62 10.81
221.13 133.76
—_—
6718 5445
1.61 -
10.58 1.58
10.90 11.91
655 11.76
0.11 012
0,32 0.356
1.00 140
12.18 10.32
2,72 147
113,15 83.76
e —
102.91 7158
530 4.089
1.80 1.1
78.48




AETHER INDUSTRIES LIMITED
aAnnexure VI - Noles o the restaled inanclal Infor m alion {continuad)
{All amountsin Indian Rupees milllons, unless eilierwise slaled)

35 Otherexpenzes For the year ended For the year ended
31 March 2021 31 March 2020

turlng service cost

Power and fuel 138.91 92.24
Water charges 180 4,09
Qlher manufacturing costs 347.71 242.62

plive and g ]
Telephaneand postage .05 326
Printing and slalionery 075 .84
Rent 7.32 4.71
Ratesand taxes &40 7.66
Payment to stalutary auditors [Refar note below) 045 0.30
Directors' sitting fees 0.33 a,38
Marzgerial remuneration 30.52 15.90
Repairs and maintenznce expenses . 3367 072
Electricily expenses 129.E4 87.92
Travelling expenzes 2.66 8.37
Legal and prolessional expenses 17.74 18.75
lasurznce expenses 13.21 4,84
Wehicle running expenses B.16 313
Other administralive and general expenses 20.22 19,92
Selling and distribution expenses a4.09 E6.57
Research and development expenses A.24 0.71
Cther expenses 11.69 4.26
BaB.56 b05.19

{a) Paymant Lo auditors

Slalutory audit fee 0.45 0.30

045 0.30




AETHER INDUSTRIES LIMITED

Annexure V| - Notesto the restated fi
{allamounts In Indlan Rupees millions, unless otharwise stated)

i6

fa)

{6)

(c}

ial information |

Taxes

Sratement of profit or [oss

Parlculars Farthe year ended For the yearended
31Warch 2021 31 March 2020
Current tax:
Current incorne tax charge 20100 121,92
Celerred rax 25.87 43.53
Income tax expense reported In the statement of profit 226,87 16551
ar lass
Other comprehensive incame (OCI}
Taxns related to itarns recognized in GCl duringin the period
Particulars For Lhe year ended For the year ended
31 March 2021 31 March 2020
Deferred tax
Remeasurermneants gainsand |osses on post employment 10.22) (0.92)
benefits
Income tax recognlsed In OC1 @22} [0.92)
Balance sheet
Particulars Asat Asat
31 March 2021 31 March 2020
Non-current tax assets - -
Current tax assets - -
Total tax assets - -
Current taxllabllitles
Particulars Asat Asat
31 March 2021 31 March 2020
Income tax {net of advance tax} 7.70 6.73
Total current tax lfabllitles 7.70 6.73




AETHER INDUSTRIES LIMITED

Annexure VI-Notestothe restated financial infarmation [continued)

{All amounts in Indian Rupees millions, unless otherwise stated)

[d) Deferred tax llabllities / |

Partlculars Asat Asat
31 March 2021 31 March 2020
Excess of depreciation/amortlsation on property plant 102.58 76.32
anhd equipment under Inccme tax act
Falr valuation of Mutuz! funds (0.2¢) -
Fair valuation of Security deposits {0.01) [0.01)
Amortization of processing feeson loan C.18) 1.02
Provisicn for employee benefits 0.45 {022)
Leases {0.57}) {0.69)
Netdeferred tax llabllity/{asset) 102.07 76.42
Reconciliation of tax exy and the ing profit multiplied by India's dome stic tan rate
For the year ended For the year ended
31 March 2021 31 March 2020
Accounting profit before tax 938.06 565.07
Tax rate 25.17% 29.12%
Tax as per IT Act on above 236.09 164.55
Tax expenses (P&1)
{1} Current tax 201.00 121.92
(N} Deferred tax 25.87 43.59
(i} Tawation in respect of earlier years
226.87 165.51
Tax axpensas [OC]) {0.22) (0.92)
Dlfference 9.44 [0.08)
Tax reconclliation
Adjustments:
Efilect of permanent adjustments {9.13) -
Effect of Temporary Adjustments:
(i) Impact asa result of Tax Rate Change - -
(it} Impact a5 a result of Capital Gains - -
{ifi} Others {0.31) 0.04




AETHER INDUSTHIES LIMITED

Annexure V|- Notesto ther {

{ll amounts In Indian Rupess millions, unless otherwise stated)
{fi Movementintemporary differences:

ctated financial ind ion fcontined)

1 April 2020 Recognisedin profiter  Recognlsed in OClduring 31 March 2021
loss during the period / the period/ year
year

Deferred tax llabllities (OTL) .
Excess of depreciation/; tisation on property plant and 76.32 2626 - 102.53
equipment under Income tax act

Falr valuatlon of Mutual funds - {o.20) - {n.20}
Falrvaluatlon of Security depasits [0.01} - - (0.01}
Amertlzation of processing fees on loan 1.02 (1.20} (0.18}
Provision for employee benefits [0.22) 0.89 (0.22) 0.45
Leases {0.59) 013 (0.57}
Net deferred tax liability/ {asse ) 7642 25.87 {0.22) 102.07
1April 2019 Recognised inprofitor  Recognised in OCI during 31 March 2020
lossduring the period / the perlod/ year

year

Deferrad tax liablllties {DTL)

Exress of depreciation/amortisation on property plant and 33.B1 42.51 - 76.32
equipment under income tax act

Fairvaluation of Mutual funds - - - -

Fairvaluation of Security deposits - fo.01) - {0.01)
Amortization of processing fees on loan - 1.02 - 102
Provision for employee bensfits 0.06 Q.64 fo.22) fo.22)
Leases 0.1} (0.58) - {0.69}

Netdeferred tax liability/ (asset) 33.76 43.58 {0.22) 76.42




AETHER INDUSTRIES LIMITED

Arnaxure Vi-Kotes lo the
Al amounisnindlan

a7

EL)

39

oY

Earriings Pur thare
Particulars Forthe yeas ended Farthe yaarapded
31 March 2021 31 Marchk 2020
ta equity
Profil for baslc erningper shareof As, 10 sach
Profil far Lhe erled fyear (inRa) 71118 398.56
Basic Earning: Per Share
Weighted ¥ el sh i g the pertod [yzar 47,687,794 BS,60,200
Basic EPS [Rs)] HD.95 46.68
|Eiluted Earnings Fe: Share
Prafil ler ciluled earndng per shareofAs, 10 each
Profit for Lhe period fycar (in R} T11.15 290,50
Welghted avtrage nismt of af equity shares oularanding during L e period /ycar BF,47,729 £5,60,200
Dilslwd EPS (e} LLXT] 46.68
r\\hl;hledawup numbe rol equily shares for Base Earnlngs PerShare For the year ended Forthe year ended
31 March 2021 31 Masch 2020
Balance ot th inni at lheend ofth nd* 85,60,200 8560200
1ssued duringthe perlod 2,27.554 -
|w & numba: of equity sh d the periad J year 87,867,759 85,60,200
ghted numbe; of equily shajes for Riluled Earrings Per Share For the year ended For tha year endad
31 Macrch 2021 3L March 2020
Balance Ing and at ihaend ol the perod" 85,560,200 85,60,200
1ss ued during the period 2,727,594 -
d number of equily fod § year HT.A7,704 #5,60,200
*NMale: The equily sharesand baslz/d)iuted earnings per share hac been presenied te rafact the ad for Tesugaf b + E 0] ke 2021 In
actordance wilh |nd A5 33 - Esrings per Share, frele hota 51), :
. | 4 :
conlingent |inbiliiTes
Currency For the year ended Eur Lhe year ended
Particalers 41 Mareh 2021 a1 Masch 2020
[Bank & uarante eslssued for:
Customs INR ERY 1820
Guj avat GasLitd INA - 643 4.59
DGVEL (e 2135 10,55
Total Margn for ahoveilems IN& 1037 11,45
R Material LC INA - 13,69
Roww haaterial FLC usg o.82 142
Total Margin for shoyell ems 'lﬁ 10012 2383
Income Tax Demand:
AY2017-18 {PY: 2016-L7) INR 022 0.22
AY 2018-19 {FY¥: 2017-1K] |NR 033 0.93

All the Conifngenl Liebilities llsted shows, which sre cubdanding sxon curment Bslance Sheel dale ate not 100% tecured through cash marging placed wilk Lhe baahs,
Company o LC Limlt which require & n Keney on and 13% Kiarain von LC Fachlilles,
The Income Tae Damands are unaer sppesl by the Company and the oulcome of the samels nol known ang hence the demand amount nas besn congdeared as conlingent
Nabllity

Disclosures required under Seetion 22 of the klero, Acl, 2006
Axnt 31 March 2021 Azt 31 March 2020
{Particulars
Princlpal am ount remaln Ing unpakd Lo any supplier as at theend of the perlod frear
Trade payahes 82,35 45,30
Caplial credltors - -
Interot P y upplier s at the-end ¥
Teade payat: |es - -
Capltal ereditors - -
[The amoun tof Intevest paTd by the buyer In bes ms of section 16 of Small an d Medk . .
et 2008
T Lot de tomiceo and smel) supplie: beyond tha oy | duy durlng; Ingy . N
d payabl s far perlod cFdslay In [ [which Dean pald but
v during the year) bul with trllng the pecifind un der MSMED Ael 2006 - .
The smaunt d and theand of ih - -
Tt Fhurtheas inl d ' n wear, unkllsach
Tnterest o yes as b pald tothesmall th Fdisall ducllbl . .
expendilure under scilon 23 of the MEMED Act, 2006,
Dues io Micra and Small prises have heen d fned Lo the b e | L Idetit fied o1 L badls of Ink it |lex bed by the W b This

haskeen relled upen by theauditors




AETHER INDUSTRIES LIMITED
Annexure ¥l - Moies to the restated financial [nf ion {continued)
{All amounts inIrdian Rupees millions, unless otherwise stated)

40 Related Party Disclosures
[a} Llst of Related Parties and descriptlen of relatlanship:

Emnitles where directors are Imeresied :
i Bayantilal Desai (Man 1] .

Aether Foundation
Globe Enviro Care Limited

Purima Agwwin Desal{nlcecter]

Aether Foundation

Rohan Ashwin Desai {Directar}
Aether Foundalion

J R Dyeing and Priating Mills Ltd,

Guj=r =t Tnviro-Frotection and Infraslructure Pul. Lid.
Navbharat Silk Mills Pvt. Ltd.

Pandesara Infrastruckure Ltd

Surat Mega Textiles Processing Park Associalion

ToniraPharmalte,

Ak Pharmaceuthcals Lid.

Ajanma Holdings Pt Lid
IPCATradItlonal Remadies Pvt. Lid.
Transrail Lighting Ltd.

Sunanda Speclality Coatings Put, Ltd.
Sunwerks Chemicals Put. Lid.

5 da Global Qutreach Foundatl
sunanda SmileFoundation

Key Management Personnel [KMP)

Name Desgnation
Ashwin Jayantilal Desai Managing Director
Purnlma Ashwln Desal Whole Time Director
Rohan Ashwin Cesal Who'e Time Director
Aman Ashwin Desal WheoleTime Directar
Relative of Kev M P 1
Neme Deslgnatlon
Fayal Rohan Desai Spouse of Rohan Ashwin Desai
Kamalvllay Ramchandra HUF HUF of Directar - Kamalvl|ay Ramchandra Tulsian
Pram|laban Kamalvijay Tulsian Spousa of Kamalvijay Tulsian

(bl Related party transactions:

Sr. no|Nalvre of Transactlon Faor the year ended 31 March 2021 For the year ended 31 March 2020
Promoters and thelr Companles Total Promoters and thelr Companies Tatal
relatives Contralled by relatives Controlled by
Divectors § Directars /
Relatives Refatives
1 |Rent Paid 875 - BaS 4.20 - 120
2 |Interest Paid 100 - 1.00 140 - 140
3 |(Loamaccepled 15,00 - 15.0 2020 - 20.20
4 |Managerfal Remuneration 7958 - 29.58 16.90 - 15.50
5 |Purchase of Consumables - 0.3z 0.32 - 057 057
& |Purchase of Mateial for Building & - 4,56 1,56 - 4.30 4,30
7 |ETP Expenses - 32,37 3237 - 7165 21,65
B |CSR Activitles - 4,61 4.61 L= . 1 111
9 |Salary L 4.55 - 4.55 - - -
58.88 #A1.86 100.74 az.70 7.73 70.43

{c} Balances outstanding at the end of the perlod / year-

As at 31 March As at 31 March

Partlculars 2021 2020

Rent payable 0.29 -
Interest payable . 0.10 -
M jal fon payabh 322 130
|Unzecured loans recelved 125.70 110.60
Salary Payable 025 -

During the abave perieds, the Company did not enter Into ary materlal transacilon {as deflned In the Company's pollcy on related party transactlons) with related parties, All ather
tansactions of the company wilh related parties were In the ordinary course of business and at an arm's length,

{d] Dlsdosure Inrespect of transactions which are more than 10% of lhe lotal transactions of the same type with related partles during the year:

As at 31 March As at 31 March i
Partlculars 2021 2020 o
went Pald R i
Purnima Dessl 135 090 . L !
Payal Dasal 1.80 0.90 o i
Ashwin Desai 0.90 - .
Rohan Desai 0.50 -
Kamalvi]ay Ramchandra HUF 240 240
Pramiinben Kamaluijay Tulszn 1.80 -
Total B.75 420




AETHER INDUSTRIES LIMITED
Annexure VI - Notes Lo the restated Tinancial Information {continued)
[All amounls in Indlan Rupees millions, unlass othenviss stated)

Manage fal Re muneratlon
Ashwin Desai 5,83 3.80
Purnime Baszl 6.83 280
Rohan Desal 7.96 4,55
Aman Desal 7.96 4.55
Tolak 9.58 16.90
Transactlons with Comg C by D  Relal
Sunands Spedality Coslings Put. Lid. {Consumables) 0.32 0.57
Sunanda Speciality Coatings Pvt. LLd. {Materisl for Bullding & Struzture) 456 430
Globe Enviro Care Limited [ETP Expensss) 3237 2165
Agther Foundation {CSR Expenses) 4.61 121
Tatal 41.86 27.73
LoansA¢gepled
Ashwin Jayantilal Desal 1.98 070
Purnima Achvein Desal 1.60 1.00
Rahan Ashwn Desal 584 15,30
Aumian Ashwin Desal 449 .20
frman Deszi (HUFY -
Payal Rohan Desal 1.10 2.00
Total 15.01 20.20
Salary Pald
Payal Rohan Desal 4,55 -
Toval 4.55 -




AETHER INDUSTRIES LIMITED
Annexure VI - Notesto the restated financial informatfon {continued})

{All amounts in Indian Rupees millions, unless atherwise stated}

41 Section 35(2AB)of Income Tax Act, 1961 Disclosure

Particulars Forthe year ended
For the year ended
31tnarch 2021 31 March 2020
Salary, Wages & Bonus
Salary Expense 16.98 13.94
Overtime Wages 0.234 0.10
Employer's Contribution to PF 104 0.77
Employee Medical insurance Expenses -
Employer's Contribution to ESI 015 0.14
Leave Encashment Expenses -
Leave Encashment EXgenses 046 0.74
Cther Employee Related Expenses -
Bonus 185 1.63
Managerial Remuneration -
Salariesto Directors 525 3.00
Bonusto Directors 0.44 0.25
Consumption of Material -
& D Material 1037 7.18
Power & Fuel -
Diese! Bxpenses 15.49 13.96
Repairs & Maintenance -
Plant & Machinery 168 1.06
Buildings 031 0.24
Others 0.07 0.26
ElectricityExpenses -
Electricity Expenses 2147 17.82
Vebicle Running Expenses -
Petrol & Other Expenses 028 -
Vehicle Repairing Fxpenses 020 -
VehlcleHiring Charges 140 -
Rent, Rates & Taxes -
Rent 420 2.40
Other Administrative & General Expenses -
Security Expenses 1.58 0.77
Total Revenue Expenditura (A) B7.66 64.26
Capltal Bxpenditure
Buildings a0s
Computers 049 Q.02
Factory Equipment {Electric) 491 1.66
Furniture & Fixtures 0.0z 0.12
Other Equipment {Lab} 2.57 2.80
Office Fguipment .19 .36
Plant & Machinery 67.19 33.47
Computer Software 0.40 0.44
cwip 0.56 0.36
Total Capital Expenditure {B) 79.38 39.23
Total Expenditure (A}+(B) 167.04 103.49

Approval for registration of in- house R&D unil by Department of Science and Industrial Research {DSIR) was received vide letter dated 24th November 2020.

As the above note is for the discloser of requirements of Section 35(2AB) of the Income Tax Act, 1961, we hava not considered Depreciation here.
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a2z

{a)

(i}
iy

(b)

Flnancial risk management

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management framework. The
board of directors is responsible for developing and monitoring the Company’s risk management policies. Theboard repularly meets to decide its risk
management activities.

The Compary's risk maragement palicies are established to rdentify and analyse the risks faced by the Company, to set appropriate risk {imits and
controls to monltor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions
and the Company's activities. The Company, through its training and management standards and procedures, aims to maintain a disciplined and
constructive control environmentin which all employees understand theirroles and obligations.

The Company’s management monitors compliance with the Company's risk management policies and procedures, and reviews the adequacy of therisk
management framework in relation to the risks faced by the Company. The Board is also assisted by internal avdit. Internal audit undertakes both
regular and adhoc reviews of risk management controls and procedures, theresults of which are reported to the Board of directors.

The Company has exposure to the followingrisks arising from financial instruments:
-creditrisk -seenote {a)below

- liquidity risk - see note (b} below

-market risk - see note [c) below

Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty toa financial instrument fails to meet its contractual obligations,
and arises principally from theCompany's receivables from customers.

The Company’s exposure to credit risk isinfluenced mainly by theindividual characteristics of each customer. However, management also considers the
factors that may influence the credit risk of its customer base, Inctuding the default risk associated with the industry and countryin which customers
operate.

Credit risk is managed through credit approvals, establishing credit limits and continunusly monitoring the creditworthiness of customers to which the
Company grants credit termsin the normal course ofbusiness. On account of adoption of Ind AS 109, the Company uses expected credit loss model to
assess impairment loss or gain, The Company uses a matrix to compute the expected credit loss allowance for trade receivables. The provision matrix
takesinto account available external and internal credit risk factors and Company's historical experiencefor customers.

The company has not made any provision on expected credit loss on trade receivables and other financials assets, based on the management estimates.

Credit risk on cash and cash equivalents is 'mited as the Company generally invests in deposits with banks and financial Institutions with high credit
ratings assigned by domestic credit rating agencies.

Liquidity risk

Liquidity risk isthe risk that the Company will encounter difficultyin meetingz the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Company’s approach to managing llquidity isto ensure, that it will have sufficient liquidity to meet its
liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's
reputation.

The Company’s treasury department within the Finance Department Is responsible for liquidity and funding. In addition policies and procedures
relating to such risks areoverseen by the management.

The company's principal sources of liguidity are cash and cash equivalents and thecash flow that is generated from theoperations.

Particulars Asat31 March 2021 | Asat 31 March 2020
Total current assets (&) 2,33528 1,477.89
Totat current liabillties [B} 1,619.06 1,178.56
Working capital {A-B) 716,22 299.33
Current Ratio: 1.44 1.25
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Following isthe Company's exposure to financial liabilities based onthe contractual maturity as at reporting date.

Asat31March 2021
Contractual cash flows
Carrying value Lessthan 1 year More than1 year Total
Borrowings 2,082.00 1,044.13 1,037.87 2,082.00
Trade payables 477.73 477.62 0.11 477.73
Leaseliabiiities 30,67 3.56 27.11 30,67
Other liabilities 44.43 44.43 - 44.43
Asat 31 March 2020
Contractual cash flows
Carrying value Lessthan 1 year Maore than 1year Total
Borrowings 1,704.89 753,91 950,98 1,704,859
Trade payables 383.57 383.38 (o ] 383,57
Lease liabilities 18.48 2.54 15.94 18.48
(ther hiabilities 15.7% 15.75 - 15.75
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{c)

n

Markat risk

Market riskis therisk that changes with market prices— such as forelgn exchange rates and interest rates, will affect the Company’s income or thevalue
of its holdings of financial instruments. The objective of market risk management is to manage and control market risk exposures within acceptable

parameters, while optimising the refurn.

Foreign currency risk :

Foreign currency risk is the risk that fair value or futurecash lows of afinancial instrument will fluctuate because of changes in foreign exchange rate-
Company transacts business in its functional currency (INR} and in other foreign currencies. The Company’s exposureto therisk of changes in foreign
exchanpe rates refates primarily to the Company's operating activities, where revenue or expense is dencminated in a foreign currency.

Following is outstanding foreign currency unhedged exposure :

(i} Financial assets

Financial assats

Asat 31 March 2021

Asat 31 March 2020

Foreign currency | Equivalent amountin| Forefgncurrency | Equivalentamount
rupees inrupees
UsD
Tradereceivables 6.51 475.26 4,13 292.08
Balance with banks -in EEFC 0.47 33.96 - 047
accounts
6.98 509.22 4.13 29225
Note: Amounts seen as (0.00) are below the disclosure threshold ofthe company.
{ii) Financial liabilities
Financial Jiabilities As at 31 March 2021 Asat 31 March 2020
Foreign currency | Equivalent amountin| Foreigncurrency | Equivalent amount
rupees inrupees
uso
Trade payable 0,38 72.14 0.98 70.39
0.98 72.14 0.98 70.3%

Note: Amounts seen as (0.00) are below the disclosure threshold ofthe company.

e,
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(ili) Currency wise net exposure (Financial assets- Financial liabilities)

Currency wise net exposure (assets-

Asat31 March 2021

Asat 31 March 2020

liabilities)

Foreign currency | Equivalent amountin|  Foreigncurrency | Equivalent amount
Particulars rupees inrupees
UsD 6.00 437.08 3.15 22186
Tota! 6.00 437.08 3.15 221.86

Note: Amounts seen as (0.00) are below thedisclosure threshold of the company.

fiv] Sensitivity analysis
Partlculars Impact on profit/equlty {1% strengthe ning)
31 March 2021 31 March2020
UsD 4,37 2.22
Total 4.37 2,22
Note: Amounts seen as (0.00) arebelow the disclosure threshold of the company.
Particulars o] npr i
31 March 2021 31March 2020
usD 4.37} {2.22)
Total {4.37) {2.22}

Mote: Amounts seen as (0.00) are below the disclosure threshold of the company.
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2]

43

Interest rate risk:

Interest rate risk is therisk that the fair value or future cash lows of afinancial instrument will fluctuate because of changesin market interest rates, The
Company’s exposure to the risk of changes in market interest rates relates primarily to the Company's debt obligations with floatinginterest rates, The
Company manages its interest rates by selection appropriate type of borrowings and by negotiation with the bankers.

The exposure of the barrowings {long

term and short term } to Interest rate changes at the end ofthe reporting period are asfollows:

Particulars Asat31 March 2021 | Asat 31 March 2020
Variablerate borrowings 1,953.40 1,340.59
Fixed rate borrowings 128.60 364.30
Tokal borrowings 2,082.00 1,704.89

Sensitivity analysis

Particulars Impact on profit before tax /pre- tax equity

Asat 31 March 2021 | Asat 31 March 2020
Increase by 50 basis points (9.77} (6.70}
Decrease by 50 basis points 977 6.70

TheCompany's capital comprises equity share capital, surplus in the statement of profit and loss and other equity attributable to equity holders,

- safepuard their ability to continue as a going concern, so that they can continue to previde returns for sharehalders and benefits for other

Capital management
The Company's objectives when managing capital are ta:
stakeholders, and
-maintain an optimal capital structure to reduce the cost of capital,
The Company monitors capital using debt-equity ratio, which is net debt divided by total equity. These ratios areillustrated below:
|Part||:ulars Asat3l March 2021 | Asat 31 March 2020
| Total Habilitias 2,786.11 2,221.90
Less: cash and cash equivalents and 55.63 36.00
bank balances
|Netdebt 2,730.48 2,185.90
| Total equity 1,743.33 782.77
|pebtequity ratio 1,57 2.79

At

=
53
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Yo lconlinaed!

45  Detailsofemployae benefts asrequired by Ind-A5 15 -"Employee benefitsare as under™:
) Defined contribution plan - Provident fund and ather fuads
The company has recognlzed lollmm'ng amountsin the profit & logs sceount for the vearf perlad:

For the yearended For the year ended
Particulars 31March zoz1 81 March 2020
Provident fund
Employer's Conlrlbution 8.2y €43
Adminislration charges 0.34 0,27
ployers Contributlon to ESI Employ I i 1.91 184
14,52 853

(ii) Defined kenefitplan
1) Thedeflin=d benefit plan ¢ ises gratuity, which is lunded.
2) J gains and | inrespect of defined benedit plans are recagnized in the Cther Comprehendgive Income {OC),
The Company provides for gratuity for employessinindia as per the Payment of Gratuity Acl, 1972,
These defined beneflt plans expoge the Company o sctuarial risks, such as longevily risk and interest rate dsk.

The followlng tables ise the p s of net benefit expense recagnlsed In the statement of profit and foss, the funded statusand
amounts recognisad in balanee sheet bor the plan.

Changes|nthe present valve of the defined benefil obligation are asfollows :

Asat Asal
Partlcutars 31 March 2021 31 March 2020
|Present Value of BencliL Cblizatlon at 1h inning of the Period 11713 6,71
Inlerest cost 0.80 052
Current service cost 3.63 244
Benciits pald {0 .48) 10.13)
fctuarial [Gains)/Losses on Obligatlons - -
-Dueta Change in Demographic Assumptions - -
-Dueto Change in Financial Assumptions 05 148
-Dueto Experience 162 075
Present value of obligation at the end of the perind / year 17.41 £1.73
Changes Inthe fair value ofplan assets are as fllows:

Asar Asat
Particulars 31 March 2021 31 March 2020
Falr value of plan ass=ts at the beginning of the perigd f yesr 1169 741
Inlerest incoma 0.80 [:1:)
Contributiens E.36 481
Morlalily charges and 1axes - -
Benefits paid (0. 48) {0.13]
Return on plan sssets, exchud) intnterest | Galn f [Loss) 0.8l {0.98)
Falr value of Flan assetsat end of Lhe perlod f year 19.1§ 11.69
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Net interest cost lor curent perlod

Forihe yearended Fur the year ended
Parlculars 31 March 2021 31 March 2020
Present Value of Berefit Obligation at the BeginnTng of the Period 11.73 6.71
Falr Valuz of Plan Aszets al Lhe Beginni ! the Parod [11.63) {?.4&
Hel Liability/iAscot] at the Beginni a.0q [0.70)
Inlerest Cost 0,80 0.5z
Interest Ineoms [0.80} [0.58)
Net [ntese st Cost for Current Perlod - (0.06)
Net employee benefit account of gratuity recognised in I heneft expensas
For the year ended For the year ended
Parttculars 31March 2021 31 March 2020
Current service cost 169 244
Hel Interest [Incomelf Expens= - [0.06)
Net benefit expense 3.6% 238
Amount In the ofother comprenhensive income
Far the yearended For the year ended
Pariiculars 31 March 2021 31 March 2020
[Remeasurement for the year -ahligation (gain)/lost 1567 2.19
Re-meastirement for thcv:ar-elanm[galnlflo& [0.81} 0.98
Total re-meazurements cast f (eredit) forthe perlod f year recognised In siher Q.86 3.17
Net Definad Benefit Liabllh t}bov the period / year
R Asat Asat
Particulzas 31 March 2021 31 March 2020
Defined Benefit Obligalion 17 41 11.73
Fair value of plan assets 19.18 1169
f1.77) 0.04
Asat Asal
Partlculars LMarch 2021 31 Morch 2020
Current [1.77} .04
Non-Current - -
The principal it d In gratulty for the Company'sp th below:
Assurmptions
Asat Asat
FParticulars 31 March 2021 31 March 2020
% %
odlan Atsured Lives Indlan Assured Lives
Martality{2006-08) Mortallty {2006-08)
Mortality table Ultimate ultimate
‘Dlumml rate 6.82% 6.84%
Rate of i p levels B.00%| 8.00%
Expected rate of return on plan assels G.02%| 6.82%
'Withdrawal rate i
Ageup to 30 years 5.00% 5.00%
Age 1 -41) years 5,00% 5.00%
Age A1-SDyears 5.00%] 5.00%
Ageabove 50 years 5 00%

S.MJI
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ﬂlantitatiue sensilivlly analysls for Tom as st 31 March 2021 B 31 March 2020 15 a3 sh below:
Tefined benahit of I
Asat Asa
[Asssmptions 31 March 2021 31 March 2020
meresse by 100 hasis 1] by by 100 basls Decrease by 100 basls
polnts points points polnts

Daltz effect of 13 change Tnrale of disceunting {2.24) 277 (2.53) 180
Deltz effect of 1% changelnrate of satary increase 2.58 [2.23) 1.86 {1.53)
Delta effect of 15 change Inrate of employes turnover 0.41) 047 (.20} 0,34

Sensitivity analysis indicates the Influence of a reasonzble change in certair sTanificant 2ssumplicns en the culcome ef the Present value of ebllgatlon and alds Tn understanding the uncertainty of
reoorted amounts, Sansitiyity analvsis is done by varyinz oneearam eter at a time and studvineits iImeact.

Expected fulure benafit payments

ted to bepard:

The fallowing benedit payments, for each of Ihe next Rve y 1the aggregate fve years thereafter, areexp
Durallon of defined benafit payments 31 March 2021 31 March 2029
15t Following Year 044 0,25
2nd Fellowing Year 0.64 0.36
3rd Following Year 0.73 0.50
Ath Following Year 0.84 0.58
Sth Follawlng Year 0 88 062
Sum of Years& Ta 10 4.89 3.726
Sum al Years 11 and above 5053 3516
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WNote 462 from ¢ witht 3
[al feconcliation of gnlsed with the ¢ d price is as fall ows:
Parllculars For the year ended For the year ended
31 March 2021 31 March 2020
Gross Sales (Contracted Price) 4,502.31 3,018.75
Reducti dsvariable ideration {Disceunt & Delayed Delivery Charges) (a.15] n.69)
rec d 4 49816 3,015.06

The Company derives |ts revenus from contracts with customers for the transfer of goods and services 2t a poipl in time and over the peried in Lhe

line is wilh the

[ollowing majer product lines, The of by p

raporlable segment under Ind AS 108,

{blﬂ:ler'nal revenue by Praduct Line

information that is disclosed for each

Partleulars For the year ended For the year ended
31 March 2021 31 March 2020
4-Methyl-2-Cyanoblphenyl [DTBM} £20,76 80443
4-[2-Methoxyethyl) P henol [AMER] 944 35 603.75
Thlophene-2-Ethana! (T2E) E82.15 346,12
1-Deamy-1-{Octylaming)-D-Glucitel (NODG) 289.86 259,41
A-Methoxy-2-Methyllenzoyl Chloride (MMBC) 69476 188.22
1-[24[2-Hyd roxyethoxyJEthylPip [HEEP) 182,43 103.71
2-Methoxy-6-Chloreloluena (MCT) 176.80 34.65
EFA - -
Qther Products Bqe.01 403.08
from products [Recognised at point in time} (A) 4,135.12 2,743.47
Service name
CRAMS 359.04 274.59
R from services { Recognlsed over the perlod) [B) 359.04 174,59
Grand Total {a) +(B) 4,498.16 3,018.06
{c)Revenue by Business Classificatlon
Far the year ended Farthe year ended
ProductName 31 March 2021 31 March 2020
Large Scale Manufacturing 3,249.18 2,A89.09
Contract Manufacturing 871,57 22z.08
[« hand ; {ng Services{CRAMS]) 359.04 274 59
Others 18.37 3145
Total revenue 4,498 16 3,018.06
{djRevenue by Geographles f Regions:
For the yearended For the year ended
Country/ Reglon 31 March 2021 31 March 2020
Indla {includ!ng Deemed Exparts) 2,219.91 1,722.25
India {SE2} 380,64 37541
Spain 389,57 181.91
taly 725,30 151.11
LIsA 211.68 131 69
Germany 237.27 96.14
Belgium 43,84 77.76
China 2873 7248
Mexico 47,80 68.59
Switzerland .70 34.59
Israel 23,08 22.56
Taiwan 64,92 .15
Netherlands 45.25 10.67
Japan ry9 18,51
Ramanla 16.13 2150
Others - Europe: 16.35 3z2.70
[(Otheys - ROW - 0.04
Total revenue 3,018.06 |
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47 : Explanation of transitlon to Ind AS

These restated Ind AS financlal stal.em ents, for the period endsd 30 Seplember 2021 are the first financlal staterents prepared Inaccordance with Ind AS, Foryears up to and inchading the year ended 31 March 2021, 1he Campany
1i1shi bl dape= with ing standards natified under section 133 of the Compandes Act, 2013, read with paragraph 7 of the Comp anles {4 ) Rules, 2014 [“IGAAPT or “Previous GAAPT).

accordingly, the Company has prepared financlal statements which comply with Ind AS applicable for vear ending on 31 narch 2021 together with comparative period dala a5 at and for 1khe yzar ending on 31 March 2020 as
described in the Basis of F and Summary of Significant Accounting policies. In pregaring Lhese financial staiements, the Company’s opening balznce sheat was prepared as s Lapril 3018 befng the Company’s dae of
iransilion Lo Ind A5,

The restaled Minancial stalements for the year erded 31 March 2021 and 31 March 2020 were prepared in accord with Ind A% I withthar f 5EBI Cireular daled March 31, 2016 and Guidance Note on
Reporls in Company Prospeclusss issued by ICAL For all Lhe years Ine company has adopted Lhe same accounting policy and ing palicy choices {bolh yexceptions and oplional P {led as per Ind AS
101}as initially adapled on the transition dale, |.e. 1 &pril 2018.

dal

This note explains ekemnptions availed by Lhe Company in restating its grevious GASE financial statemants, inc/uding tha balance sheet as al L April 2018 and the financial stalementsas atand for the year ended 31 March 2021 and
31 March 2020,

A, Exemptionsavalled
Ind A% 101 allows flirst-time arl ppterscerlain sxeinpilans from the rerrospective application of certaln reg der Ind AS. The Company has elecied to apply the fellowing exemprions:

1. Peemed cost ! Property, plant snd equipment and intangible assets

The Company haselected Lo continuewith the carryingvalu e lor all ofits prepercy, plant and equipment and intangible sssets a5 recopnised In iLsIndian GAAP financials asdeemed cost at the transition date,

2. Designation ol p ly 1 finant

Finangial 2ssel s and Fnancial liakililies zre classified al lair value based on [acts and circumstznces asal Lhe dzleol ransition Lo Ind AS, Financial zssels and |iabililies are recognised at lair value as at the date of Lransilion to Ind AS
I.e. 3 April 2018 and nol frem Lhe dale afinlial recagnilion.

3, Leases

Ind AS 116 requires an enlity Lo assesswhether a contract or arrangement containsa lease. according to Ind As 116, thisassessment sheuld be carried oul at thei al th ar £ the company has

used Ind AS 101 exemplicn and 2ssessed 2|l ar based ditionsin place as the dale o transilion.

B. Excoptians applled
1. Estimates

The eslimales al 1 April 2018 belng the transition date and at 31 March 2021 are conststent with those made for The same dates In accordance with indian GAAP, The estimates used by the Company Lo present these amountsin
accordance with Ind S reflect conditonsasat 1 Aprll 2018, the date of iransition 1o Ind AS and as of 31 March 2021,

2,D itlon of fnancial d labllities

Ind AS 101, lequlres I'Irsl-tlme adopter 1o apply the derecognition proyisions of Ind AS 102 pmspectlvelv for transactlons occiwringan of afier thedate of trangtion waInd AS, However, Ind AS 101 allows afirsttime edopterto
apply thed of Ind AS 109, retrospectlvely from a dateof 1hec ’s chooslng. ded that the needed toapply Ind A% 109 to financlal assets and financlal liabllittes devecognlsed asa
resvlt of past bi alned at {heli finitfal ac ing of transaclions.

TheCompany has elected to apply1he de-recognilion provisi Find AS 109 praspactively from dateaof lion ba nd A5,

3, Classlficat] d of knandal asets

Ind AS 101 requi entity |assifiealion and af financial assels, on thebasis ofthe s and € that exist at Lhe transition dalaio Ind AS.

. Explanation altransition telnd AS

An weplanation of how the transition fram Indian GAAP o Ind AS has aftecled the Comspany's financtal position, T ial and cash Aow js sel oul in the following 1ables and notes thet sccompany the lahles. The

reconciliatlons include-

Iy Reconciliation of equily asal 31 March 2020 and 31 March 2021

ll] Reconeiliation of total comp rehensive Income for the year ended 31 March 2020 and 31 March 2021;
materia ad) to the cash ow

D. Statement af recanclliatlon of total e quity snd profil and loss asper pravious GAAP and |nd AS

Reconclllation ol total equityasat 31 March 2021 snd 31 March 2020

| L | Notz 31 Mareh2021 | 31 March 2020
|

|M1ugzrlnd[nnﬁﬂh? 1,744.71 1,034,429

Adlustmenish Ined J

Leases C 15._!21
Falr valuation of securily deposit b {0.01)]
Investment In mulual funds < 0.04

Reclasslficalion of preferenceshares Into d - [250.00)
Provislon ofgratuity & 1.75 10.05)]
Transactlon cost an barrawings ) 267 .50

Treferred 12k Impact £ 0,52 {0.10}
Tolal of Ind AS ad|ustment to retalned (1.38} {251,72)

rEquil\raspnrlndAS 1,713.33 782,77
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Reconciliation of tatal comprehensive income for the year ended 31 March 2021 and 31 March 2020:

Parliculars Note a1 March2021 | 31 March 2020
Net profit as per indian GAAP 710,32 396,12
Adjustment= 1o net profit
Leases L3 {2.04) {L.43]
Fairvaluallon of security depasit h .00 {0.0n]
Irestment in mutu el funds a 0.7% 0.01
Provision of gratuity d,e 268 244
Transaciicn cost on borrowings B 083} 3.49
Deferred 1ax Impagt ] 0.39 jL.08)
Total of Ind AS adjustmenis lo net profit 0.98 344
Nel Profit as per ind AS F11.20 399,58

dj tootherc +
Actuarial gzins and losses jnel af 1ax) d {0.86} {3.16]
Deferred 13X Impact on Investments h 0,22 0.92
Total of Ind AS adjustmanis to othar (0.64} 224)
prehensive income

Total comprehensive income as perind 45 71055 I97.32
Notesto the reconclllathons:
a) investment in muty sl funds
under Indi an GAAP, long-t ued at cost |es5 pravision (or other Lhan temporary diméoulion In Lhe value of such | ts. Under Ind AS, i in mutual funds are classilied as 'Fair value through prafil
and |oss* aremeasured al [airvalue at each reporting date, The subsequent changes in Lhe lair value af such i iIn of prafit and |oss.

b) Intarest-frea securlty depasits [Assets)
Underindian GAAP, securivy depnsilsare reeorded al iransaction valuz, Under Ind AS, security deposits given o lessors for leased premises have been fair valued and 1he difference between the falr value and the ransaclion value

have been presented asa parl of right-of-useassel s. Right-of: bezn depreciated inthe of profit and loss over the leaseterm. Inleresti 1Ly deposil | ied using effeclive interest ralemethod
<) Lenses

Under Indian GAAP, leases are required to e classily | ases as Erznce | d lease. Operali are recognised on 3 siraightdine basis over thelease Lerm. Under Ind AS, asingle |esses accounting model is
puescribed and requiresal Lo rec { liabilities for all | ik :Ieasatetm of mare than 12 months, upless Lhe upderlying assel is of|ow value. A lesses isreqUired 1o recognizea right-ofise asset represenlingits
sight Lo use the underlylng leased asset and a lease |isbilily representingits ohl to makel Right-of-use asset (5 depreciated in the statement of profil end loss over the lease term., Interest expendiiure on |ease

Rabililiesisrecorded using etiective Inlerest ralemcthod.

) Employec benefit lal gal d lossesand onpl 1

Under Indizn GAAP, acluaidal galns and Iom and return on plan assets on past-employment defined benefil plans are recegnlsed Immediately bn statement of profit and lass, Under (nd A5, hich ¢ f

acluarkal galns and losses, return on plan usat: and ch unguln 1he effect of awset celling, if any, with respect \o post-employment defined benefit plans are recognised immediately in ather nomprehensm income {OCIL Fllnhar.
lsad in OCH of profiy and loss.

<) Prlor perlod adjustments

UndarlndImGMP prior pericd i luded in ination of profit or loss ofthe perlod In which thellem ) and T y di in th of profit and |oss. Under ind A5, matenial prior period

Ivaly by restating th i lor prior pesiod p 1 In which th:ﬂmru:currcdor ifth k he earliest perind i by Ingth balznce sheot.
Under Indian GAAP, lhecompawdld nat take actu il val P ditse ponding |mpact, of financial il lmpact of e I wal | |1y provision hask
considerad.

M| Lieblity - Preference sharas

Under Indisn GAAP, preference shares formss part of share capltal. Under ind 25, theze p h tassified ash ings {liabll i) and : | d at fair value profiter lessaccount (FYTPLE

#) Borrowings

Under Indizn GAAP, bransaclion costs incurred ln lon with L ingsare recognised uplront and chargad 10 profit orlost farthe perlad. Under Ind A5, caste | in the tnivial recogn i |
lablliiy andch droprofilor| ing 1he eff method,

h}income tax

Under Indisn GAAP, deferred  Lising Inco: T nle g tha o effs Fiming diffe L { d hled Tor the period. Under Ind AS, deferred taxes are
recognised using balance sheet approach |.e. reflecting 1he 1ax effects of v differences beiy the carrying amounts of assets and liabllitles for fi ial reporti and the used far taxatlon purposes

Isrecorded.

using the intomeax d or suh by enacted a1 reporting date. Further under Ind AS, income1ax is recognised jn Lk In which
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48 iLeases

{8} For Right-of-use assets schedule - Please refer note 3.

{b) Lease liabilitie s

Asat Asat
Particulars 31 March 2021 31 March 2020
Current 3.56 2.54
Non Current 2711 15,54
Total 30.57 18.98
{c) Interest exnenses on lease liabilities
Forihe year ended For the year ended
31 March 2021 31 March 2020
Partlculars
Interest an leaseliabilities 173 1.87
(d) Expensesan sharl term leases f lovevalue assets
Forthe yearanded Far the year ended
Partlculars 31 March 2021 31 Morch 2020
Short-term laase 7.08 3.77
Lowvalue assels 0.24 .94
[[] 1inthe of cash flow
Farthe year ended For the year ended
31March 2021 31 March 2020
Parilculars
Tatal cash cutflow for leases 3.27 2468
;] lysls: | und | cash flows
Asat Asal
Parl|culars 31 March 2021 31 March2020
Less than one year 2,80 4.19
Dne tofive years 45,51 14.47
More Lhan fveyears 10,20 4.80
Total undlscounted |ease liabllitles 66,51 2346

{&] Other nutes
he hted el Ral L 2 rate applied to lease Jiabllities asat 1 April 2018 i59.50%.
Operating luase payable as per i AAP asat itlon d.
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Bnnheaure Vi-Notesiothe fal i i inued)
tall Lsin Indian Rup IHasns, sanless o] b =i se stal=d)
45 Dpesaling Se gment
Particulars Far Lhw ywar sy For Lha ywar endad
A1 March 2021 A1 March 2020
SalesValue
Indla 2,219.91 172225
Aestotthe World 2,278,2% 1,295,851
4,403.16 2,028.05
Careying amaur of eswls®
India 80714 137.62
Rest ol thewarld A75.25 2208
3,082.40 620.70
—— ==
*segmenl assels represent Lrad e receivables
il preperty, plant and equi right aluse
intangibls apets
Indla D85, 02 30874
98542 308,74
] about major (e I
The . . ; v B ddually 0% or mone P
(i For the yoar ended 31 tarch 2021, f £l efth d i by 19,3 8% of reven ue from operations.
(i For theyearended 31 March 20020, revenu e from i i of pany 10,25% of revenue ITom nperalions.
50 Corporate soclal responsib ity
A5 perihe provisi I seclion 135 ofCompanies Act 2013, the Comgany wasreguired Lo spend R .33 milllon {31 Mareh 20207 Bs, 2,83 million). baing 2% of
average n=l profils made during the thres Immedietdy preceding Ananclal years, In pursusnes of Its Corperale Soclal Responsibllily Polley on Lhe azlivilies
szl fed In Schedu e Vil of thedst, However, the Company has sgent A 6.53 million {31 March 2020: ke 1,93 mlillens) towards Corporate Soclkal Responsioliiy
selivilies, Delow srethe detallzel e smounl spenl during Iheyoar
Forthe year ended For tha year & nded
Farticelars s 1 March 2021 31 March 2020
rether Foundation Pramoling health care fncluding 4.98 1.21
care and
education In ribal snd rutal zren,
vocalional Lral ningsupport,
wslstancafer rescarch program
Er_l-nd-\uf'l'lib!ISwlulf Promaling educallon |nraral ares 0.66 033
Surat Clvy Taekwondo Assoclation Tre g \a pramete Olyme ¢ szorts - 0,18
{Karate
[olrect fandsuppart Prowlshen of bed at a hospital as - Q.08
promatng healthcara Inchuding
revenltye heallh care
Dang Yuvak Seva saml t] Promallng educallon |nrural ares - 012
Disnbie Wl fare Trust of Indlt Provision of ald [ facilities Al -
to senlor ellfhnms
[Shreesamanath veuddhiashram Trost Provlslon of ald ] facilitles .20 -
te sznlar ellizens
Lo San4than Contribullon of varkou's fRcllifes for oo -
skill devel for female
| Sachin Vibin ag Kelvenl bands Frti moting education suppert 1.00 -
Prorelslon ol food Lo the 020 0,01
Sariblsathon actidly Inlocs) sres (CoWiD-40] DEshster mana gement: - 0.03
Rogl Kalyan Samitl New Clvil Hespltal Disaster menegenent, Including - -
relled, rehzbllleLlon and
reconstruction activilles {CoiD-19])
Nrrmar Abhyud ] [ -
specfal educatlon and employment
snhancing vocation skills cspectally
among chitdren, somen, dderly and
e dl aren tw abled and |Iveliband
snhancament prajecis
Asiher Foundatlen Fremaingeducallan In rural area - -
|and s=1Ling up homes and hostels far
WOMmEn
[Katorimal Wal Nageri wrust T | Tnroral ares - -
Surist Manzv Sews Sangh O saster | - -
rel lef, rehabilltailon and
reconslruction activitles {CeVID-19)
Surat Raktadan Kendra and Research Cenlre Preserntive heallh-care measure - -
| Total 653 143
51  Eventssubssquenl bo3) March 2021

For andon behalf ofthe Baard of Divectarsof
Anther Indutrls Limfed

*
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Managing Dlrecior
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52 Ralios asper the Schedule lll requirements

{z) CurrentRalio=Currenl Assels divided by Current Liabllities

As at 31 March As al 31 March
Particul
culars 201 2020
(Current Assets 2,335.28 147789
(Curcent Linkilities 1,615.06 1,178.56
Current Ratla {Timas) 144 i.25
% Change from previous pericd / year 15,02%
{b) DebtEquityratio = Talal debt divided by Tatsl equitywhere total debt refers to sum of current & non current borrowings
Particulars As at 31 March As ak 31 March
Y 2021 2020
Total Debt 2,082.00 1,700.42
Total Equity 1,743.33 78277
Debt Equity Ratio [Times) 1,19 218
% Change from previous period / year -45,17%
e} DebtService Coversge Ratio (DSCA}=Farnings svail for debt servizes divided by Total Interest and peinclpal repaymants
Particulars Asat 31 March As at 31 March
2021 2020
Prefit for the year Fi1.19 39956
Add: Non cash operallng expenses and flnance costl - -
DPepreclation and amorlisation exXpensa 116.11 7848
Finance costs 113,15 9378
Earnings avallable for debt services 034,45 571.80
cast on b 97.35 20.16
Principa! repayments [including certain prepayments ) 110.60 83,072
Total I and principal repay 207.85 163.18
Debt Service Coverage Ratio (Times) 4,50 350
|3 Change from previous paried / year 263054

{d}  Return on Equity Ratio / Return en Investment Ratlo = Met profit after tax divided by Equlty

As at 31 March As at 31 March

Particulars 2021 2020

Profit for the year 71119 39956
Total Equity ' 1,743.33 78277
Aeturn on Eqully Ratlo (%) 40.79% 51.04%|
% Change from lous peried / year -20.08%

e}  Inventory Turnowver Ratlo = Cloging Invemtary divided by Coxt of Material Consumed plus Changes In Inventory In 1o 365/ 366

Az at 31 March As at 31 March
Particulars 2071 2020
Cost of materials consumed 2,306 88 1,56155
Closing |nventory B47.28 719.39
| tory T Ratlo [Days) 134.06 168.61
|* thange trom previcus peried | year -2049%
{ff  Trade recelvabies turnover ratio = Credit Sales divided by Closing Trade Receivabes into 365/366
As at 31 March As at 31 March
Particulars 2021 2020
Credit Sales 4,408,16 3,018.06
Clnsing Trade Receivables 1,082.40 629.70
Trade Recelbables Ratio (Days) 87.63 76,36
% Change from previous period / year 15.02%
{g) Trade payahiestumover ratlo =Clesing vrade payables divided by Cost of into 365 366
As at 31 March As at 31 March
Partiautars 2021 2020
Cost of matsrials consurmad 2.306.88 156155
Closing Trade Payables 47773 383,57
Trade Payables Turncver Ratlo [Days) 75.59 H9.50
% Change trom previows period [ ysar -15.92%]| -
(h} Metcapltat Raul from © lons divided by Nt Warkl, Ial wh il liat=current assels - current |laiil ves
Particul: As at 31 March As at 31 March
rodlars 2021 2020
Revenue from operations 4,498,165 3,018.06
Net Working Capital 716.22 29933
Net Capltal Turnover Ratlo (Times) - . 6.28 10.08
% Change from | paricd / year -37.71%




i

Met profit ratio =Net profit afier tas divided by Revenue from operailons,

Particulars As at 31 March As at 31 March
2021 2020
Profit for the year T11.18 399.56
Revenue from operations 449816 3,01806
IRalJo {TImas) 0.16 013
% Change from preweus period f year 19.43%
{il Relwrn on Capital employed- pre cash (ROCE}=Earnings belore interest and taxes(EBIT) divided by Capltal Employed- pre cash
As at 31 March As at 31 March
|Particulars wn 2020
Profitf{Lass) bafore tawt {A) 938,06 585,07
Finance {osts* {B) 113,15 93.76
Olher lnceme™ (€} 3273 19.75
EBIT (D) = (A}(B)-{C} 101148 639.08
Capitsl Employed- Pre Cash {K)={E}+{F}+[G}-[H]-{I}-{1} 3,548.80 2,451.53
Toral Equity {E) 1,743.33 78297
Non-Current Borrowings {F} 1,037 E7 95098
‘Current Borrowings (G) 1,044.13 75391
Current Irestments {H) 220,90 0.13
Cash and Cash equivalents (1) 35,14 073
Bank balantes ether lhan cash and cash equivalents (J) 2049 35,27
Ratio {D}/{ic} (%) 28.50% 26 07%
% Change from previous perfod / year 3.33%
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il of ad tsto the | fal Fi ial Inft l
tall smourLs inIndian Rupses fillions, unless otherwise stated)

Summarised below are the de tathe egully of the Audited Financizl the
forthe yearsended 31 March 2021 and 31 narch 2020and thelr cons quentlal Impact on the equity ofthe Company:

Partleulars Notes 31 March 2021 31 March 2020
reference

Financial Inft ion - IND AS 1,743.33 78277

A.Tokal equily &5 per

Adjustment:
restatement Adj
(i Audit qualifications 1 -

{il}Ad Justments due ta prior periad items f other adjustments 2 -

B, Tolal impact of ad[ustments [i +ii} B

. Total Eguity as per ICDA restated Financial (& +/-B) 1,743.33 78277

Simmarlsed belcw are the arjust da to the net profit of the ardited firanclal ofthe €
forthe years ended 31 March 2021 and 31 March 2020 and thelrimpact onthe profit of (the Company:

Parbiculars Notes Fortheyearended  Fortheyear ended
reference 31March 2021 31 March 2020

A, Net Profit after tax asper 4 Standalone Financlal Informatl, 71119 398.56

Adjustment:

Materlal restate ment Adjustment;

(i) audir qualificztions 1

(l}Adjustments doe te prior period Hems /otheradjustments H

A.Total impact of adjustments {i +il} -

€. Net Profit as per ICOR d Flnanelat a8} 71119 39956

1. Adjustments for audit qualification : None
2. Adjustments due to prlor period Items/ olher adjustments.

3. Mmaarial regravping :

appropriate regroupings have been mada in the Mlaled standalone balance sheat, | Jalone § of Profit and Loss and
Reslated Staterent of Cash Flows, wh {, by reclzssilication of the Jing ltems of income, expenses, assels, labllitles
and cashflows, In arder to bring them in ling with the accounting policies and classifzatlon as per Ind AS financial infarmation of the
Company for the petiod ended 31 March 2021 prepared In accordance with Schedule 111 of G Act, 2013, reg ofind AS 1

and ather applicable Ind AS principles and lhe requirements of the Securitles znd Exchange Buard of Indla {lssue of Capital & Disclosure
P ts) Regulations 2018,

Non-adjusting Items
1. Audit Quallfications In Annexore to Auditors’ Report, which do not requlre nn\r carrective adjustments In the Restaied Slandaluns
Financlal Information: None




