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July 23, 2020
To,
J General Manager,
Listing Department,
BSE Limited, change of India Limited,
PJ. Tower, Dalal Street, 'Exchange Plaza’, Bandsa Kurla Complex,
Mumbau - 400 001. Bandra (), Mumbai - 400
Scrip Code: 534425 Scrip Code: SPECIALITY

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting held on July 23, 2020.

This is to inform you that the Board of Directors of Speciality Restaurants Limited (the
“Company”) at its meeting held on July 23, 2020 (the “Board Meeting”), have mnter ala
considered, approved, adopted and taken on record the following matters:-

. The audited standalone financial results of the Company for the financial year
ended March 31, 2020 along with fourth quarter (Q4) results which is a balancing
figure between audited figures in respect financial year ended March 31, 2020 and
the published year-to-date figures up to the quarter (Q3) of the financial year ended
March 31, 2020, a copy which is also enclosed herewith (“Standalone Financial
Results”).

9. The audited consolidated financial results of the Company for the quarter and
financial year ended March 31, 2020, a copy which 1s also enclosed herewith
(“Consolidated Financial Results”).

3. The audited standalone and consolidated financial statements of the Company for
the financial year ended March 31, 2020.

4. Auditors Report on Standalone and Consolidated Financial Results.

Approved the re-appointment of Mr. Anjan Chatterjee as Managing Director of the
Company, on recommendation of Nomination and Remuneration Committee of
the Company, with eftect from December 27, 2020 for a period of three years,
subject to the approval of the members of the Company at the ensuing Annual
General Meeting (“AGM”).

Registered Office : "Uniworth House’ 3A Gurusaday Road, Kolkata - 700019.
CIN: L55101WB1999PLC090672. Tel. No. (91 33) 2283 7964 /65 /66. Fax No. (91 33) 2280 9282.

Email: corporate@speciality.co.in.
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The AGM of the Company 1s scheduled to be held on Tuesday, September 22, 2020. The
AGM will be convened and held as per the directive(s) of relevant authorities in view of the
prevailing COVID-19 pandemic.

In compliance with the requirements of the circular issued by the Securities and Ixchange
Board of India bearing number CIR/CFD/CMD/4/2015 dated September 9, 2015 (the
“Circular”), the required information under Regulation 30 of the Listing Regulations 1s
enclosed herewith as Annexure I for your information.

Please find enclosed herewith a copy of the standalone and consolidated financial results of
the Company and the statement of assets and labilities along with reports of the statutory
auditors thereon and statement of Cash Flows for the year ended March 31, 2020.

We also enclose herewith the declaration pursuant to Regulation 33(3)(d) of the Securities
and LExchange Board of India (Lisuing Obligations and Disclosure Requirements)

Regulations, 2015 (the “Listing Regulations”) as Annexure II.

As required under Regulation 47 (1)(b) of the Listing Regulations, the extract of the
Financial Results will be published in the newspapers in the format prescribed by SEBI, a
copy of which 1s also enclosed herewith.

The full format of the Financial Results will also be available on the website of Company at
www.speciality.co.in.

The Board Meeting today commenced at 3.00 p.m. and concluded at 6.45 p.m.

We request you to please take the above information on record and dissemmate the
Financial Results of the Company on the websites of the Stock Fxchanges accordingly.

Thanking you.
Yours sincerely,

For Speciality Restaurants Limited

-

Aﬁthorized Signatory

Name: Avinash Kinhikar

Designation: Company Secretary & Legal Head

Encl’s: As above.

Registered Qffice : ‘Uniworth House’ 3A Gurusaday Road, Kolkata - 700019.
CIN: L55101WB1999PLC090672. Tel. No. (91 33) 2283 7964/65/66. Fax No. (91 33) 2280 9282.
Email: corporate@speciality.co.in.
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Annexure |

Information as required in terms of the Circular under Regulation 30 of Listing Regulations:

Sl. | Requirement Disclosure

No.

1. | Reason for change viz. Re-appomtment of Mr. Anjan Chatterjee as
appointment, resignation, Managing Director of the Company, on
removal, death or otherwise. recommendation of Nomination and

Remuneration Committee of the Company, with
elfect from December 27, 2020 for a period of
three years, subject to the approval of the members
of the Company at the ensuing Annual General
Meeting.

2. | Date of Appointment / Re-appointment with effect from December 27,
cessation (as applicable) & term | 2020 to December 26, 2023, subject to approval of
of appointment. Shareholders of the Company.

Term of appointment - 3 (three) years.
3. | Brief Profile Mr. Anjan Chatterjee is a Chairman and Managing

Director of the Company. He has been Director of
the Company since December 1, 1999. He holds
a bachelor’s degree in science from University of
Calcutta and diploma in hotel management,
catering technology and applied nutrition from the
State Council for Engineering and Technical
Fducation, West Bengal. He has over 30 years of
experience in the advertising and hospitality
industry which imcludes training at The Indian
Hotels Company Limited as a management
trainee.

Registered Office : ‘Uniworth House’ 3A Gurusaday Road, Kolkata - 700019.
CIN: L55101WB1999PLC090672. Tel. No. (91 33) 2283 7964 /65 /66. Fax No. (91 33) 2280 9282.

Email: corporate@speciality.co.in.



SPECIALITY

RESTAURANTS LTD.

Morya Land Mark - 1, 4th Floor, B-25, Veera Industrial Estate, Off New Link Road, Andheri (W), Mumbai - 53
Tel No. (022) 62686700 Website. www.speciality.co.in

pursuant to BSE Circular vide
Ref. No. LIST/COMP/14/
2018- 19 and the National
Stock Exchange of India
Limited vide Ref. No. NSL/
CMI1,/2018/24, both dated
June 20, 2018.

4. | Disclosure of relationships Related to Mrs. Suchhanda Chatterjee and Mr.
between directors (in case of Avik Chatterjee, Whole-time Directors of the
appointment of a Director) Company.

5. | Information as required Mr. Anjan Chatterjee is not debarred from holding

the office of Director by virtue of any SEBI Order
and/or otherwise such other authority.

Registered Office : ‘Uniworth House’ 3A Gurusaday Road, Kolkata - 700019.
CIN: L55101WB1999PLC090672. Tel. No. (91 33) 2283 7964/65/66. Fax No. (91 33) 2280 9282.

Email: corporate@speciality.co.in.
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Annexure 11

Declaration in terms of Regulation 33(3)(d) of Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

In terms of the second proviso to Regulation 33(3)(d) of Securities and lkxchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended, we confirm that the statutory auditors of the Company have given an

Unmodified Opinion on the Annual Audited Standalone and Consolidated Financial

Results of the Company for the financial year ended March 31, 2020.
Thanking you.
Yours sincerely,

For Speciality Restaurants Limited

Name: Rajesh Kumar Mohta .
Designation: Executive Director - Finance & CFO

Date: July 23, 2020

Registered Office : ‘Uniworth House’ 3A Gurusaday Road, Kolkata - 700019.
CIN: L55101WB1999PLC090672. Tel. No. (91 33) 2283 7964 /65/66. Fax No. (91 33) 2280 9282.
Email: corporate@speciality.co.in.
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Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31st March 2020

Tin Lakhs (Except per share data)
Sr. No. Particulars Quarter Ended Year Ended
31,03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
(Audited) | (Unaudited) | (Audited) (Audited) | (Audited)
Note 5 Note 5
1 Revenue from operations 7,541 10,629 8,359 35,779 34,636
2 |Other Income (Refer note 3) 290 202 350 996 946
3 |Total Revenue 7,831 10,831 8,709 36,775 35,582
4  |Expenses
(a) Cost of materials consumed 2,463 3,323 2,637 11,348 10,891
(b) Employee benefits expense 1,765 2,203 2,059 8,202 8,055
(¢) Finance costs (Refer note 3) 520 576 - 2,115 -
(d) Depreciation/amortisation/impairment (Refer note 3) 1,179 1,558 980 5,749 2,871
(e) Lease rent (Refer note 3) 571 244 1,589 1,206 6,335
(f) Other expenses (Refer note 3) 2,383 2,464 2,042 9,323 7,963
Total Expenses 8,881 10,368 9,307 37,943 36,115
5 |Profit/(Loss) before exceptional Items & tax (3 - 4) (1,050) 463 (598) (1,168) (533)
6 |Exceptional Items (Refer Note no. 4) 2,738 - - 2,738 -
7 |Profit/(Loss) before tax (5 - 6) (3,788) 463 (598) (3,906) (533)
8 |Taxexpense
a) Current tax - - 73 - 90
b) Deferred tax - - - - -
c) (Excess)/Short provision for tax relating to prior years - (90) 11 (90) 11
. (90) 84 (90) 101
9  |Profit/(Loss) after tax for the period (7 - 8) (3,788) 553 (682) (3,816) (634)
10 |Other comprehensive income/(Loss)
Items that will not be reciassified to profit or loss (31) (20} (8) (69) (45)
11 |Total comprehensive income for the period (9 - 10) (3,819) 533 (690) (3,885) (679)
12  |Earnings per equity share (of T 10/- each) (not annualised for quarters)
(a) Basic (8.07) 1.18 (1.45) (8.13) (1.35)
(b) Diluted (8.07) 1.18 (1.45) (8.13) (1.35)
See accompanying notes to the financial results




Notes:
The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 23rd July, 2020.
The Company Is engaged in the food business, which in the context of Ind AS 108 on Operating Segment, constitutes a single reportable business segment.

Effective 1st April, 2019, the Company adopted Ind AS 116 "Leases" using the modified retrospective approach for transition. Accordingly, the Company has not restated the
comparative information. Instead, the cumulative effect of initial application of the standard has been recognised as an adjustment to the opening balance of retained earnings
as on 1st April, 2019, aggregating to Rs. 1,699.03 lakhs.

Consequently in the Statement of Profit and Loss for the current period, the nature of expenses in respect of operating leases has changed from "Lease rent” in previous period
to “Depreciation and amortisation expense” for the right of use assets, “Finance cost” for interest accrued on lease liability and GST on Lease Rent to "Other expenses". As a
result the “Lease Rent”, “Depreciation and amortisation expense”, “Finance cost” and "Other expenses" of the current period is not comparable to the earlier periods.

The performance of the current period is not comparable with previous period results. The reconciliation of the above effect on the Statement of Profit and Loss for the quarter
and year ended 31 March, 2020 is as under:

Quarter ended 31 March, 2020 T in Lakhs
Quarter ended | Changesdue | Quarter
31 March, 2020 |to Ind AS116 | ended 31

Adjustments to increase / (decrease) in Profit before tax

comparable increase/ | March, 2020
basis (decrease) | as reported

Other Income 290 0 250
Lease Rent 1,755 (1,184) 571
Other expenses 2,165 218 2,383
Depreciation and amortisation expense 563 616 1,179
Finance cost 3 517 520
Exceptional Items 2,544 194 2,738
Profit / (Loss) before tax (3.427) (361) (3,788)
Year ended 31 March, 2020 Tin Lakhs

Year ended 31 | Changes due | Year ended

March, 2
Adjustments to increase / (decrease) in Profit before tax orch, 2020 | to lnd A5 316 | |33 March,

comparable increase/ 2020 as

basis (decrease) reported
Other Income 934 (62) 996
Lease Rent 6,722 (5,516) 1,206
Other expenses 8,481 842 9,323
Depreciation and amortisation expense 2,100 3,649 5,749
|Finance cost 21 2,094 2,115
Exceptional Items 2,544 194 2,738
|profit / (Loss) before tax (2,704) (1,201) (3,906)

The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. There has been disruption in
regular business operations due to the measures taken to curb the spread of the pandemic. Businesses are being forced to limit their operations for long or indefinite period of
time. The restaurant industry has been adversely affected and the Company has assessed the impact of COVID-19 pandemic on its business operations, the carrying amount of
its assets, liquidity position, lease/licence fees commitments and profitability.

The Company has already initiated effective steps to reduce its operational fixed costs which include re-negotiation of Rent and CAM charges for the rented properties. Due to
uncertainties and impossibilities of business the company has initiated discontinuation of Lease/Leave and Licence arrangements of the premises.

Takeaway and Delivery Sales were resumed during the lockdown period as per the advisory and guidelines by the Central/State Authorities. The Company has considered
external and internal information in assessing the impact of COVID - 19 on various elements of its financial statements, including recoverability of its assets as at the Balance
Sheet date.

Exceptional item for the quarter and year ended 31st March 2020 resulting from COVID 18 Pandemic i) Impairment of Property Plant and Equipment amounting Rs. 2,544.48
Lakhs, ii) Impairment of Rights of Use Asset amounting Rs. 1,645.41 Lakhs and iii) Gain on disposal of Right Of Use Asset Rs. 1,452.10 Lakhs.

The impact of the global health pandemic may be different from that estimated as at the date of approval of these financial statements and the Company will continue to closely
monitor any material changes based on future economic conditions.

The results of the quarter ended 31st March 2020 and 31st March 2019 are the balancing figure between audited results in respect of full financial year and published year to
date results up to third quarter of relevant financial year.

Previous period / year figures have been regrouped, wherever necessary.
For and on behalf of the Board

For Speciality Restaurants Limited

-
Anjan Chatterjee
Chairman & Managing Director
(DIN : 00200443)

Place: Mumbai
Date: 23 July, 2020



Note 7

Balance Sheet

T In Lakhs
Standalone Consolidated
Particulars As at 31 March, | As at 31 March, | As at 31 March, | As at 31 March,
2020 2019 2020 2019
Audited Audited Audited Audited
ASSETS
Non-current assets
a. Property, plant and equipment 5,456 8,014 5,456 8,014
Depreci: Right of use asset 9,982 - 9,982 -
Depreci Capital work-in-progress 3,312 3,498 3,312 3,523
d. Intangible assets 166 187 166 187
Gain on Financial assets
Gain/Lo i. Investments
(a) Investment in equity instruments 1,024 396 759 -
(b) Other investments 2 496 2 496
Ii. Loans 2,047 3,180 2,047 3,180
iii. Other financial assets - - - -
f. Other non-current assets 2,648 2,418 2,648 2,418
Total non-current assets 24,637 18,189 24,372 17,818
Current assets
a. Inventories 738 668 738 668
b. Financial assets
i. Other investments 6,143 6,321 6,143 6,321
ii. Trade receivables 231 539 231 539
fii. Cash and cash equivalents 144 835 167 1,099
iv. Bank balances other than (jii) above 8 8 8 8
V. Loans 2,042 347 2,042 347
vi. Other financial assets 228 372 394 372
c. Other current assets 790 1,239 792 1,239
Total current assets 10,324 10,329 10,515 10,593
Total Assets 34,961 28,518 34,887 28,411
EQUITY AND LIABILITIES
Equity
a. Equity share capital 4,696 4,696 4,696 4,696
b. Other equity 11,912 17,511 11,685 17,241
Non - current provision 16,608 22,207 16,381 21,937
Liabilities
A. Net cash generated from operating activities (A)
a. Financial Liabilities
ki Other financial liabilities 11,099 1,097 11,099 1,097
b. Provisions 489 333 489 333
Total non-current liabilities 11,588 1,430 11,588 1,430
Current liabilities
a. Financial liabilities
i. Trade payables
- total outstanding dues of micro enterprises and small 2 9 2 9
enterprises
- total outstanding dues of creditors other than micro 3,398 4,104 3,397 4,149
enterprises and small enterprises
ii. Other financial liabilities 2,826 223 2,826 223
b. Other current liabilities 539 545 693 662
Total current liabilities 6,765 4,881 6,919 5,043
Total liabilities 18,353 6,311 18,507 6,474
Total Equity and Liabilities 34,961 28,518 34,888 28,411

For and on behalf of the Board

For Speciality Restal

=

Anjan Chatterjee

Chairman & Managing Director

(DIN : 00200443)
Date: 23 July, 2020




Note 8

Speciality Restaurants Limited

Statement Standalone of Cash Flows

T In Lakhs
Particulars Notes For the year ended 31 | For the year ended 31
March, 2020 March, 2019

Cash flow from Operating Activities
Loss before tax '(3,905; (533)
Adjustments for:
Depreciation, amortisation and impairment - property plant and equipment 4,644 2,871
Depreciation and impairment - right of use asset 5,295 -
Gain on sale of property, plant and equipment (net) (2) (2)
Gain/Loss on disposal of right of use asset (1,514) -
Profit on sale of investments (net) (599) (290)
Gain on fair value of investments (net) 178 (154)
Finance costs 2,115 -
Interest income from banks/others (72) (138)
Interest on income tax refund (15) (92)
Unwinding effect of security deposits (365) 23
Sundry balances written off 7 4
(Income)/expenses recognised in respect of equity-settled shared based payments - (20)
Lease rent equalisation adjustment - 8
Provision for doubtful debts and advances 19 372
Payable on account of gratuity (net) 87 -
Foreign exchange (_galn}/ioss (net) - (4)
Operating Profit before working capital changes 5,871 2,042
Adjustments for (increase)/decrease in operating assets:
Inventories (69) 36
Trade receivables 289 57
Other current financial assets 144 138
Other non-current financial assets (1,556) (416)
Other current assets 360 (63)
Other non-current assets (12) (148)
Adjustments for increase/(decrease) in operating liabilities:
Trade payables (720) (127)
Other current liabilities (7) 134
Other non-current financial liabilities (47) 100
Other current financial liabilities 591 -
Non - current provision 69 -
Cash generated from operations 4,913 1,753
Net income tax (paid)/refund (83) (83)
A. Net cash generated from operating activities (A) 4,830 1,670
B. Cash flow from Investing Activities
Capital expenditure on property, plant and equipment (1,949) (1,481)
Proceeds from sale of property, plant and equipment 28 27
Investment in subsidiary company (628) (396)
Investment in commercial paper (7) (494)
Investment in mutual funds (6,254) (12,578)
Proceeds from sale of current investments 7,355 13,421
Current loans (1,695) 17
Non-current loans 1,133 (9)
Interest received 72 138
B. Net cash used in Investing Activities (B) (1,945) (1,354)
C. Cash flow from Financing Activities
Repayment of long-term borrowings - (3)
Payment of Lease liability (3,575) -
C. Net cash used in Financing Activities (C) (3,575) (3)
Net increase in cash and cash equivalents (A+B+C) = (D) (690) 313
Cash and cash equivalents at the beginning of the year (E) 835 522
Cash and cash equivalents at the end of the year (D) +(E) 144 835
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Independent Auditor’s Report on the Standalone Financial Results of Speciality Restaurants Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Speciality Restaurants Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Speciality Restaurants Limited (the "Company”) for the quarter and year ended 31% March 2020
(“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

i gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net loss and total comprehensive loss for the quarter ended
31 March 2020 and for the year ended 31* March 2020 and other financial information of the
Company.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, as amended (“the Act"). Our responsibilities under those Standards are further
described in the “Auditor’'s Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

We draw attention to Note 4 to financial results, which describes the possible effect of uncertainties relating
to COVID-19 pandemic on the Company’s financial performance as assessed by the management and

impairment of assets recognized amounting to Rs 2,544.48 lakhs, net of reversal of lease liability and right of
use assets. The consequential impact may be different from that estimated as at the date of approval of

these financial statements and the Company will continue to closely monitor any material changes based on
future economic conditions as a result of the COVID-19 pandemic.

Our opinion is not modified in respect of the above matters.

KOLKATTA (HO) NEW DELHI CHENNALI MUMBAI BANGALORE
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Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit/ loss and other comprehensive income/ loss of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

KOLKATTA (HO) NEW DELHI CHENNAI MUMBAI BANGALORE
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» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’'s report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1. The Statement includes the results for the quarter ended 31 March, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended 31* March, 2020 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

2. Due to COVID-19 related lock-down restrictions, management was able to perform year end physical
verification of Inventories, subsequent to the year end. Due to lock- down, we were not able to
physically observe the stock verification, which was carried out by management. Consequently, we
have performed alternate procedure to audit the existence of inventory as per the guidance provided
in SA 501 “Audit Evidence — Specific Consideration for Selected Iltems” and have obtained sufficient
appropriate audit evidence to issue our unmodified opinion on these financial result.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

SUKHEND | Jiatvsianedtr
RA LODHA 02000
Sukhendra Lodha

Partner
Place: Mumbai Membership No. 071272

Date: 23" July, 2020 UDIN: 20071272AAAABB4733

KOLKATTA (HO) NEW DELHI CHENNAI MUMBAI BANGALORE
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Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31st March 2020

T in Lakhs (Except per share data)

Particulars

Sr. No. Quarter Ended Year Ended
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
(Audited) | (Unaudited) | (Audited) (Audited) (Audited)
Note 5 Note 5
1 |Revenue from operations 7,541 10,629 8,359 35,779 34,636
2 |Other Income (Refer note 3) 321 202 350 1,027 946
3  |Total Revenue 7,862 10,831 8,709 36,806 35,582
4  |Expenses
{a) Cost of materials consumed 2,463 3,323 2,637 11,348 10,891
(b) Employee benefits expense 1,710 2,203 2,087 8,202 8,188
(c) Finance costs (Refer note 3) 520 576 - 2,115 -
(d) Depreciation/amortisation/impairment (Refer note 3) 1,179 1,558 980 5,749 2,871
(e) Lease rent (Refer note 3) 571 244 1,589 1,206 6,335
(f) Other expenses (Refer note 3) 2,383 2,461 2,042 9,325 7,975
Total Expenses 8,826 10,365 9,335 37,945 36,260
5  |Profit/{Loss) before exceptional Items, Share of Joint Venture & tax (3 - 4) (964) 466 (626) (1,139) (678)
6 |Exceptional Items (Refer Note no. 5) 2,738 - - 2,738 -
7  |Profit/(Loss) before Share of Joint Venture & tax (5 - 6) (3,702) 466 (626) (3,877) (678)
8  |Share of Profit/(Loss) in Joint venture Company (9) (4) (13) (2)
9 Profit/(Loss) before tax (7 - 8) (3,711) 462 (626) (3,890) (680)
10 |Tax expense
a) Current tax - 73 - ]
b) Deferred tax - = " =
c) (Excess)/Short provision for tax relating to prior years - (90) 11 (90) 11
- (90) 84 (90) 101
11  |Profit/(Loss) after tax for the period (9 - 10) (3,711) 552 (710) (3,800) (781)
12 |Other comprehensive income/(Loss)
Items that will not be reclassified to profit or loss (26) 24 (8) (42) (53)
13 |Total comprehensive income for the period (9 - 10) (3,737) 576 (718) (3,841) (834)
14 |Earnings per equity share (of ¥ 10/- each) (not annualised for quarters)
(a) Basic (7.90) 118 (1.51) (8.09) (1.66)
(b) Diluted [7.90) 118 (1.51) (8.09) (1.66)
See accompanying notes to the financial results




Notes:
The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 23 July, 2020,
The Company is engaged in the food business, which in the context of ind AS 108 on Operating Segment, constitutes a single reportable business segment.

Effective 1st April, 2019, the Company adopted Ind AS 116 "Leases" using the modified retrospective approach for transition. Accordingly, the Company has
not restated the comparative information. Instead, the cumulative effect of initial application of the standard has been recognised as an adjustment to the
opening balance of retained earnings as on 1st April, 2019, aggregating to Rs. 1,699.03 lakhs.

Consequently in the Statement of Profit and Loss for the current period, the nature of expenses in respect of operating leases has changed from "Lease rent” in
previous period to “Depreciation and amortisation expense” for the right of use assets, “Finance cost” for interest accrued on lease liability and GST on Lease
Rent to "Other expenses”. As a result the “Lease Rent”, “Depreciation and amortisation expense”, “Finance cost” and "Other expenses” of the current period is
not comparable to the earlier periods.

The performance of the current perlod is not comparable with previous period results. The reconciliation of the above effect on the Statement of Profit and
Loss for the quarter and year ended 31st March, 2020 is as under:

Quarter ended 31st March, 2020 Tin Lakhs

Quarter ended | Changes due | Quarter

31 March, 2020 | to Ind AS 116 ded 3
Adjustments to increase / (decrease) in Profit before tax 4 <ol Srdert 31

comparable increase/ | March, 2020
basis (decrease) | asreported

Other Income 321 0 321
|Lease Rent 1,755 (1,184) 571
Other expenses 2,165 218 2,383
Depreciation and amortisation expense 563 616 1,179
|Finance cost 3 517 520
Exceptional Items 2,544 194 2,738
Profit / (Loss) before tax (3,350) (361) (3,711)
Year ended 31 March, 2020 Zin Lakhs

Year ended 31 | Changes due | Year ended

Adjustments to increase / (decrease) in Profit before tax i ol omrinter. i

comparable increase/ 2020 as

basis (decrease) reported
Other Income 966 (62) 1,027
Lease Rent 6,722 (5.516) 1,206
Other expenses 8,483 842 9,325
Depreciation and amortisation expense 2,100 3,649 5,749
Finance cost 21 2,094 2,115
Exceptional Items 2,544 194 2,738
[Profit / (Loss) before tax (2,688) (1,201) (3,890)

The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. There has been
disruption in regular business operations due to the measures taken to curb the spread of the pandemic. Businesses are being forced to limit their operations
for long or indefinite period of time. The restaurant industry has been adversely affected and the Company has assessed the impact of COVID-19 pandemic on
its business operations, the carrying amount of its assets, liquidity position, lease/licence fees commitments and profitability.

The Company has already initiated effective steps to reduce its operational fixed costs which include re-negotiation of Rent and CAM charges for the rented
properties. Due to uncertainties and impossibilities of business the company has initiated discontinuation of Lease/Leave and Licence arrangements of the
premises.

Takeaway and Delivery Sales were resumed during the lockdown period as per the advisory and guidelines by the Central/State Authorities. The Company has
considered external and internal information in assessing the impact of COVID - 19 on various elements of its financial statements, including recoverability of
its assets as at the Balance Sheet date.

Exceptional item for the quarter and year ended 31st March 2020 resulting from COVID 19 Pandemic i) Impairment of Property Plant and Equipment
amounting Rs. 2,544.48 Lakhs, ii) Impairment of Rights of Use Asset amounting Rs, 1,645.41 Lakhs and iii) Gain on disposal of Right Of Use Asset Rs. 1,452.10
Lakhs.

The impact of the global health pandemic may be different from that estimated as at the date of approval of these financial statements and the Company will
continue to closely monitor any material changes based on future econamic conditions.

The results of the quarter ended 31st March 2020 and 31st March 2019 are the balancing figure between audited results in respect of full financial year and
published year to date results up to third quarter of relevant financial year.

Previous period / year figures have been regrouped, wherever necessary.
For and on behalf of the Board

For §peciality Restayrants Lim

<

Anjan Chatterjee
Chairman & Managing Director
(DIN : 00200443)

Place: Mumbai
Date: 23 July, 2020



Note no 7

Speciality Restaurants Limited

Statement of Consolidated Cash Flows

T In Lakhs
For the year ended 31 | For the year ended 31
Pafticcars Notes March, 2020 March, 2019

Cash flow from Operating Activities
Loss before tax (3,877) (680)
Adjustments for:
Depreciation and amortisation expense 4,644 2,871
Depreciation - Right Of Use Asset 5,295 -
Gain on sale of Property, plant and equipment (net) (2) (2)
Share of Loss in Joint Venture - 2
Gain/Loss On Disposal Of Right Of Use Asset (1,514) -
Profit on sale of investments (net) (599) (290)
Gain on fair value of investments (net) 178 (154)
Finance costs 2,115 0
Interest income from banks/others (72) (138)
Interest on income tax refund (15) (92)
Dividend on current investments - (0)
Unwinding effect of security deposits (365) 23
Sundry balances written off 7 4
(Income)/expenses recognised in respect of equity-settled shared based payments - (20)
Lease rent equalisation adjustment - 8
Provision for doubtful debts and advances 19 n
Payable on account of gratuity (net) 87 -
Foreign exchange (_gain)/loss (net) - (4)
Operating Profit before working capital changes 5,900 1,898
Adjustments for (increase)/decrease in operating assets:
Inventories (69) 36
Trade receivables 289 57
Other current financial assets (22) 138
Other non-current financial assets (1,556) (427)
Other current assets 358 (63)
Other non-current assets (12) (148)
Adjustments for increase/(decrease) in operating liabilities:
Trade payables (766) (82)
Other current liabilities 1 137
Other non-current financial liabilities (47) 100
Other current financial liabilities 2,457 -
Non - Current Provision 69 -
Cash generated from operations 6,632 1,645
Net income tax (paid)/refund (83) (83)
A. Net cash generated from Operating Activities (A) 6,549 1,562
B. Cash flow from Investing Activities
Capital expenditure on property, plant and equipment (1,913) (1,506)
Proceeds from sale of property, plant and equipment 28 27
Investment in subsidiary company (759) "
Investment in commercial paper (7) (494)
Investment in mutual funds (6,254) (12,578)
Proceeds from sale of current investments 7,355 13,421
Current loans (1,695) 17
Non-current loans 1,133 9)
Interest received 72 138
Dividend received - 0
Bank deposits placed (0) (0)
B. Net cash used in Investing Activities (B) (2,040) (983)
C. Cash flow from Financing Activities
Repayment of long-term borrowings - (3)
Payment of Lease liability (5,441) 5
Finance costs - (0)
C. Net cash used in Financing Activities () (5,441) (3)
Net increase in cash and cash equivalents (A+B+C) = (D) (932) 577
Cash and cash equivalents at the beginning of the year (E) 1,099 522
Cash and cash equivalents at the end of the year (D) +(E) 167 1,099




Singhi & Co.
Chartered Accountants

B2 —402B, Marathon Innova, 4" Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate
Park, Lower Parel, Mumbai — 400013. India
Tel: +91 (0) 22 - 6662 5537/38  E-mail : mumbai@singhico.com  Website : www.singhico.com

Independent Auditor's Report on the Consolidated Financial Results of Speciality Restaurants
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Speciality Restaurants Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consoclidated financial results of
Speciality Restaurants Limited (hereinafter referred to as “the Holding Company”) and its subsidiaries, (the
Holding Company and its Subsidiaries together referred to as “ the Group”) which includes the Group's
share of loss in its associates and joint venture for the quarter and year ended 31* March, 2020
(“Statement”), attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the report of other auditor on separate audited financial information of the subsidiary, the
Statement:

i.  includes the results of the following entities:

Speciality Hospitality UK Limited (Subsidiary-UK)

b. Caterland Hospitality Limited (Joint venture of subsidiary-UK)

c. Speciality Hospitality US Inc (Subsidiary-US).

d. Foodland Ventures LLC (Joint venture of subsidiary-US).

e. Mainland China Restaurant and Indgrill Restaurant LLC (Joint venture -US).

bl

ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the consolidated net loss and total comprehensive loss for the
quarter ended 31* March 2020 and for the year ended 31 March 2020 and other financial information
of the Group.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, as amended (“the Act"). Our responsibilities under those Standards are further
described in the “"Auditor's Responsibilities for the Audit of the Consolidated Financial Results” section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

KOLKATTA (HO) NEW DELHI CHENNAI MUMBAI BANGALORE




Singhi & Co.
Chartered Accountants

B2 —402B, Marathon Innova, 4" Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate
Park, Lower Parel, Mumbai — 400013. India
Tel: +91 (0) 22 - 6662 5537/38 E-mail : mumbai@singhico.com  Website : www.singhico.com

Emphasis of matter

We draw attention to Note 4 to financial results, which describes the possible effect of uncertainties relating
to COVID-18 pandemic on the Company's financial performance as assessed by the management and
impairment of assets recognized amounting to Rs 2,544 .48 lakhs, net of reversal of lease liability and right of
use assets. The consequential impact may be different from that estimated as at the date of approval of
these financial statements and the Company will continue to closely monitor any material changes based on
future economic conditions as a result of the COVID-19 pandemic.

Our opinion is not modified in respect of the above matters.
Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit/ loss and other comprehensive income/ loss of the Group and other
financial information of the Group in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the Companies included in the group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Statement, the respective Board of Directors of the Companies included in Group are
responsible for assessing the Group ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of Companies included in Group are also responsible for overseeing the
Group financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

KOLKATTA (HO) NEW DELHI CHENNAI MUMBAI BANGALORE
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» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Group has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. OQur conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

o Obtain sufficient appropriate audit evidence regarding the Financial Results / Information of the entities
within the Group to express an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of the
Holding Company included in the Consolidated Financial Results of which we are the independent
auditor. The financial information of other entities, included in the Consolidated Financial Results has
not been audited and these unaudited financial results/ statements have been approved and furnished
by the management. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of Holding Company and regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

1. The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the

published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

KOLKATTA (HO) NEW DELHI CHENNAI MUMBAI BANGALORE




Singhi Z Co.
Chartered Accountants

B2 - 402B, Marathon Innova, 4" Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate
Park, Lower Parel, Mumbai — 400013. India

Tel: 491 (0) 22 - 6662 5537/38 E-mail : mumbai@singhico.com  Website : www.singhico.com

2. The consolidated financial results includes the unaudited financial information of two subsidiary
companies and their shares of losses in joint ventures, included in the consolidated financial results,
whose financial statements reflect total assets of Rs. 911.16 lakhs as at March 31, 2020 and total
revenues of Rs. Rs. 86.06 lakhs and 28.71 lakhs for the quarter and year ended March 31, 2020,
respectively, total profit after tax of Rs 77.52 lakhs and Rs 16.15 lakhs for the quarter and year
ended March 31, 2020, respectively and total comprehensive income of Rs 77.52 lakhs and Rs
16.15 lakhs for the quarter and year ended March 31, 2020, respectively, and net cash outflow of Rs
241.00 lakhs for the year ended March 31, 2020 as considered in this statement. These financial
information are unaudited and have been approved and furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and joint venture is based solely on such unaudited financial information. In our
opinion and according to the information and explanations given to us by the Management, these
financial information are not material to the Group.

3. Due to COVID-19 related lock-down restrictions, the management of the Holding Company was able
to perform year end physical verification of Inventories, subsequent to the year end. Due to lock-
down, we were not able to physically observe the stock verification which was carried out by the
management. Consequently, we have performed alternate procedure to audit the existence of
inventory as per the guidance provided in SA 501 "Audit Evidence — Specific Consideration for
Selected ltems” and have obtained sufficient appropriate audit evidence to issue our unmodified
opinion on these financial result.

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance
on the work done and the report of other auditor.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

SUKHEND )} St aen
RA LODHA D20
Sukhendra Lodha

Place: Mumbai ) Partner
Date: 23" July, 2020 Membership No. 071272

UDIN: 20071272AAAABD7298
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SPECIALITY RESTAURANTS LIMITED
Registered Office: Uniworth House, 3A Gurusaday Road, Kolkata - 700019
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Extract of Financial Results for the Quarter and Year Ended 31st March 2020

Tin Lakhs (Except per share data)

Standalone Consolidated Standalone Consolidated
Sr. No. Particulars Quarter Ended Quarter Ended Year Ended Year Ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.03.2019
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Audited) (Audited)
1 Total Income from operations 7,541 10,629 8,359 7,541 10,629 8,359 35,779 34,636 35,779 34,636

2 Net Profit / (Loss) for the period (before share of loss in Joint venture, and tax)

(1,050) 463 (598) (3,702) 466 (627) (1,168) (533) (3,877) (678)

3 |Share of loss in Joint venture b : = (9) (4) = - - (13) (2)

4 |Net Profit / (Loss) before tax for the period (1,050) 463 (598) (3,711) 462 (627) (1,168) (533) (3,890) (680)

5 |NetProfit / (Loss) after tax for the period . (3,788) 553 (682) (3,711) 552 (711) (3,816) (634) (3.800) (781)

6  |Total comprehensive income for the period (comprising profit / (loss) for the period (after
tax) and other comprehensive income (after tax) (3,819) 533 (690) (3,736) 576 (719) (3,885) (679) (3,841) (834)

7 |Paid-up equity share capital (face value of Rs. 10 per share) 4,696 4,696 4,696 4,696 4,696 4,696 4,696 4,696 4,696 4,696

8 Earnings per equity share (of ¥ 10/- each) (not annualised for quarters) .

(a) Basic (8.07) 1.18 (1.45) (7.90) 1.18 (1.51) (8.13) (1.35) (8.09) (1.66)
(b) Diluted (8.07) 1.18 (1.45) (7.90) 1.18 (1.51) (8-13) {1.35) (8.09) (1.66)
Note:

1 The above is an extract of the detailed format of quarterly and nine months Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, to make the same available
on the websites of the Stock Exchanges on which the Shares of the Company are listed, namely, www.bseindia.com and www.nseindia.com. The full format of the said results are also available on the Company's website www.speciality.co.in.

2 Effective April 01, 2019, the Company adopted Ind AS 116 "Leases" using the modified retrospective approach for transition. Accordingly, the Company has not restated the comparative information. Instead, the cumulative effect of initial application of
the standard has been recognised as an adjustment to the opening balance of retained earnings as on April 1, 2019, aggregating to Rs. 1,699.03 lakhs. The performance of the current period is not comparable with previous period results due to
adoption of IND AS 116.

3 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 23 July, 2020.

For and on behalf of the Board

For Speciality Restaurants Limited

LW

Anjan Chatterjee
Chairman & Managing Director
(DIN : 00200443)

Place: Mumbai
Date: 23 July, 2020
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