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Dear Sir/Madam, 

Please find enclosed herewith audited Financial Result (Standlone & Consolidated) for 

the half year and year ended on 31st March 2020, along with Auditors Report thereon 

approved by the Board of Directors of the Company at its meeting held today i.e. 29% 

July, 2020 in terms of Regulation 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

Please take the same on your record. 

Kindly, acknowledge receipt of the same and oblige us. 

Thanking you. 
Yours faithfully, 

For G G Engineering Limited 

Vinod Beriwal 

Managing Director 

   

Works : 715/716, G.I.D.C. Palej, Dist. Bharuch, Gujarat - 392220, INDIA. 
Telefax: +91 2642 277720 E-mail : info@ggengg.in Website : www.ggengg.in 

Regd. Off.: Office No : 203, 2nd Floor, Shivam Chambers Co-op Soc, Near Sahara, S. V. Road, Goregaon (west), Mumbai - 400104. 
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CHARTERED ACCOUNTANTS Mumbai- 400 104 | Tel.: 62228720924 

Email: nishant@cagoyal.com| accounts@cagoyal.com 

Independent Auditor’s Report on Half Yearly Standalone Financial Results and Year to Date Standalone 

Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015 

To the Board of Directors of G G Engineering Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying standalone annual financial- results of G G Engineering Limited 

(hereinafter referred to as ‘the Company’) for the quarter and year ended March 31, 2020 (‘the 
Statement’), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, BON. as amended 

( Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Statement: . 

(i) are presented in accordance with the requirements of Reguiation 33 of the Listing Regulations in this 

regard; and 

(ii) give a true and fair view in conformity with the applicable accounting standards preetribed under 

Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards) 

Rules, 2015, as amended, and other accounting principles generally accepted in India, of‘net profit and 

other comprehensive income and other financial information of the Company for the year ended March 31, 

2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities iy 

for the Audit of the Standalone Financial Results section of our report. We are independent of the Company 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. 

opinion. 

 



Board of Directors’ Responsibilities for the Standalone Financial Results 

This Statement have been prepared on the basis of the standalone annual financial statements. The 
Company’s Board of Directors are responsible for the preparation and presentation of this Statement that 
give a true and fair view of the net profit and other comprehensive income in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the 
Company are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of Preparation of the Statement by the Directors of the Company, as 
aforesaid. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability 
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the 
Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results S 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omis representations, or the override of ‘ 
internal control. /   



*® Obtain an understanding of internal control reievant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors usé of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

The Statement include the results for the half year ended March 31, 2020 being the balancing figure 

between the audited figures in respect of the full financial year and the published unaudited year to date 

figures up to the third quarter of the current financial year prepared in accordance with the recognition 

and measurement principles laid down in Indian Accountagg rd 34 “interim Financial Reporting” 

which were subject to limited review by us. 
   

For Goyal & Dedania 

Chartered Accountants 
Firm Registration No.127312W 

  

Membership No. 111250 
UDIN: LOL) 2 OAAAAAW ILO 

Dare: 24]o9|2020 

Place: MumBALT
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Rs. in Lacs (Except Share Data) 
‘AUDITED FINANCIAL RESULTS FOR THE VEAR ENDED MARCH 31, 2020 

i [Preceding Six (6}| Corresponding 
pele ne Jmonths ended _|six (6) Months 
mo ltapristo —_ ended (oct 18 

sr. No. [Particulars Sept19) {to Mar 19 Year Ended _| Year Ended 
[31.03.2020 30.09.2019 | 34.03.2019 | 31.03.2020 | 31.03.2019 
[Audited [Unaudited [Audited [Audited [Audited 

Revenue 
T}Revenue from Operations 7,080.62 568.25 431430 L6A887 3205.41 
2JOther income 124 04 16.50 138 16.50 
3[Total Revenue (12) 1,081.87 568.39 4330.80 1650.25 B2191 
[expenses 

(a) Cost of materials consumed 739.80 204d 33310 ai 575.58 
(6) Purchases of stock in trade 783.72 228.66 3,682.80 7,012.39, 6998.95 
(c) Changes in inventories of finished goods, work in progress and 
stock in trade 24.78 18.05 31.29 6.73 119.68 
) Employee benfits expense 40.70 33.98 29.75 74.68 SLA7 
(e} Finance Cost 30.65 23.69 22.15 54.34 35.20 
(() Depreciation and amortisation expense 9.43 1.91 13.02 21.33 79.15 
Ig) Other Expenses 708.03 38.43 S188 147.46 93.52 
Total Expenses 7,088.55 356.13 4101.43 7,648.68 7,393.54 

5 [Profit before exceptional and Extraordinary lems (3-4) “6.68 12.26 229.36 5.57 328.37 
G[Exceptional items S 2 
7 [Profit before Extra ordinary items and tax (54) 558 12.26 22936 357 328.37 
8| Extraordinary ttems : : 
9)Profit before Tax (7-8) “6.68 12.26. 2536 337 

TofTax Expenses: 
(a) Current Tax zi 7 S377 S 31.00 
(6) Deferred Tax Bae 3 21.04] “Bae 21.04] 

11)Profit / (Loss) for the period from Continuing Operations (9-10) 322 12.26 15455 9.03 226.33 
12)Profit/ (Loss) from Discontinuing Operations = Z : = : 
13) Tax Expenses of Discontinuing Operations = zi : : 
14[Profit/ (Loss) from Discontinuing Operations (12-13) : 5 = : 
15|Proft / (Loss) for the period (11+14) 32 12.26 5455 303 2533 
‘16|Earnings Per Share of Rs. 10 Each (Not Annualised) - 

(a) Basic (Rs.) “0.04 ‘10 227 0.09) 3.66 
(o) Diluted (Rs), “0.01 0.10 19d 0.09 3.66 

Notes: 
1. The financial results were reviewed by the audit committee and approved by the Board of directors atits meeting held on GO| | oF|2O20- 
2. There were no investor complaints received / pending as at 31st March, 2020 
3. The company has not adopted the Indian Accounting Standards (IND AS) in terms of exemption available to Companies lsted on SME Platform. 

‘As per our attached report of even date. 
For & on behalf of the Board of Directors of 
GG Engineering Limited 

Mend Beanwinh 

Vinod Beriwal 
Managing Director 

DIN No: 01817948 

Mumbai 

  

Works : 715/716, G.I.D.C. Palej, Dist. Bharuch, Gujarat - 392220, INDIA. 
Telefax: +91 2642 277720 E-mail: info@ggengg.in Website : www.ggengg.in 

Regd. Off.: Office No : 203, 2nd Floor, Shivam Chambers Co-op Soc, Near Sahara, S. V. Road, Goregaon (west), Mumbai - 400104. 

CIN No. : L28900MH2006PLC159174 
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Sr. No. [Particulars As At AsAt 
31.03.2020 31.03.2019 

Rs. in Lacs 

A EQUITY AND LIABILITIES 

i|Shareholders' Funds 
(a) Share Capital 1,031.00 618.60 
(b) Reserves and Surplus 296.47 699.83 
(c) Money received against share warrant 156.13 0.13 
[Sub-total-Shareholders' Funds 1,483.60 1,318.56 

2|Non Current Liabilities 
(a) Long Term Borrowings 35.73] 90.46 
(b) Deferred Tax Liabilities (Net) 29.45] 32.91 
[Sub-total-Non Current Liabilities 115.18 123.38 

3] Current Liabilities 
(a) Short Term Borrowings 347.96} 290.12 

(b) Trade Payables: 
(i) Total Outstanding dues of micro enterprises and 
small enterprises = = 

(ii) Total Outstanding dues of creditors other than micro 
enterprises and small enterprises 431.79 386.06 

(c) Other Current Liabilities 196.52 129.11 
[Sub-total-Current Liabilities 976.27 805.29 

TOTAL EQUITY AND LIABILITIES 2,575.05 2,247.23 

B |ASSETS 

1|Non-Current Assets 
(a) Fixed Assets 
(i) Tangible Assets 1,207.62 333.05 
(b) Non Current Investments 532.75, 490.75 
(c) Long-term loans and advances 55.19 13.34 
(d) Other Non Current Assets 450 450 

[Sub-total-Non Current Assets 1,800.06 841.64 

2[Non-Current Assets 
(a) inventories 215.75 194.53 
(b) Trade Receivables 398.74 942.77 
(c) Cash & Bank Balances 29.24 114.70 
(d) Short Term Loans & Advances 130.75 145.50 
(e) Other Current Assets 0.51 8.09 
[Sub-total-Current Assets 774.99 1,405.59 

[TOTAL ASSETS 2,575.05, 2,247.23         

Va Beewel 

  

 



GG Engineering Limited 
For the year ended March gi, 2020 
(Rupees in Lacs) . 

Note 25: Segment Reporting 
‘The Company has considered the business segment as the primary reporting segment on the basis that the risk and returns of the Company is primarily determined by the nature of produets and services.    

‘The business segment have been identified on the basis ofthe nature of products and services, the risks and returns, internal organisation and management structure and the internal performance reporting systems. 

‘The business segment comprises of the followi 
Genset Manufacturing: It has factory at were it has business of assembling and selling of electrical generator sets and acoustic enclosures, 
Iron and Steel Trading: From Ghaziabad, Uttar Pradesh, the company is trading into Iron and Steel Metals, 
‘There are no Geographical segment to be considered, since the entire business isin India 

  

rear Margi, 2020 ear a i 
Genset_ [Iron and Genset 
Manufact- |Steel ‘Manufact- | Iron and Steel 

Xe 

Tiabilities 

ent 
‘expenditure amortization 

  

As per our attached report of even date. 

For & on behalf of the Board of Directors of 
GG Engineering Limited 

Vinod Beriwal 
Managing Director 
DIN No: 01817948 
Mumbai 
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Cash Flow Statement for the year ended March 31, 2020 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

Year Ended ‘Year Ended 
March 31, 2020 | March 31, 2019 

Particulars Rupees Rupees 

|A. Cash Flow from Operating Activities: 
Net profit before Tax 5.57 328.37] 

Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and Amortisation 21.33 19.15] 
Interest income -0.35 1.74 
(Increase)/Decrease in Long Term Loans and Advances -9.40 3.42) 
Interest expense 54.34 35.20) 

Operating Profit before Working Capital Changes 71.49) 384.39) 

Adjustments for movement in Working Capital: 
Increase)/Decrease in Trade receivable & Other Current Assets 

\(Increase)/Decrease in Trade receivable 544.03, -263.89 
(Increase)/Decrease in Short Term Loans and Advances 14.75 -130.43 
(Increase) /Decrease in Other Current Assets 7.58 26.65} 
(Increase) / Decrease in Inventories -21.22 133.17] 
Increase/(Decrease) in Trade Payables and other current liabilities 
Increase /(Decrease) in Trade Payables 45.73 ~6.95| 
Increase/ (Decrease) in Other Current Liabilities 120.69 69.62| 

iC: Generated from Operations 783.05] 212.57 
Direct Taxes paid (net of refund) ~63.35 -56.00] 
‘Net Cash from Operating Activities (A) 719.69) 156.57 

B. Cash Flow from Investing Activities: 
‘Sale of Fixed Assets -919.05 0.00) 
Purchase of Fixed Assets 42.00 -43.33) 
Non - Current investments 0.00 -490.50| 
Interest Income 0.35 1.74 
|Net Cash used in Investing Activities 3) ~960.70 -532.09) 

iC. Cash Flow from Financing Activities: 
|Repayment of Long term borrowings -23.95 0.00 
Interest Paid 54-34 35.20 
Proceeds from Long term borrowings 20.00 86.92 
Proceeds from Short term borrowings 57.83 97.34 
Proceeds from Share Warrant 156.00 113.45 
Proceeds from Issue of Shares - 199.77] 
Proceeds from Issue of Shares - Securities Premium = 239.73 
IN” ‘ash used in Financing Activities Cc) 155-55) 475-11 

‘Net Increase/(Decrease) in Cash and Cash equivalents -85.46 99.59| 
Cash and Cash equivalents - Opening Balance 114.70) 15.11 
Cash and Cash equivalents - Closing Balance 29.24 114.70           

For & on behalf of the Board of Directors of 
G G Engineering Limited 

Vinod Beriwal 
Managing Director 
DIN No: 01817948 

Mumbai, 
Date:24% suly 2022 

 



Goyal. & Dedania 102, Unique Tower, Off SV Road, Goregaon West 
\ CHARTERED ACCOUNTANTS Mumbai- 400 104 | Tel.: 02228720924 

Email: nishant@cagoyal.com| accounts@cagoyal.com 

Independent Auditor’s Report on Haif Yearly Consolidated Financial Results and Year to Date Consolidated Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 

To the Board of Directors of GG Engineering Limited [Holding Company] 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of G G Engineering Limited 
(hereinafter referred ‘to as the ‘Holding Company’) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as “the Group”), its associates and jointly controlled entities half year and 
year ended March 31, 2020, (‘the Statement’) attached herewith, being submitted by the Holding Company 
Pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘Listing Regulations’). 

: 
In our opinion and to the best of our information and according to the explanations given to us and based on the consideration of Freports of other auditors on Separate audited financial statements /financial results/ financial information of the subsidiaries, associates and jointly controlled entities, the aforesaid Statement: 
(i) include the annual financial results of the following entities . 

  Sr. No Name of the Entity Relationship with the Holding 
Company 

        ib Shashi Beriwal and Company Private Limited al Subsidiary 

  

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regtilations in this regard; and 
: 

(ili) give a true and fair view in conformity with the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting Principles generally accepted in India, of-loss and other comprehensive income and other financial information of the Group for the year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) ‘ of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. Wea    



its associates and jointly controlled entities in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Statement have been prepared on the basis of the consolidated annual financial statements. The 

Holding Company’s Board of Directors are responsible for the preparation and presentation of this 

Statement that give a true and fair view of the net loss and other comprehensive incéme and other 

financial information of the Group including its associates and jointly controlled entities in accordance with 

the Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian 

Accounting Standards) Rules, 2015, as arnended and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 

companies included in the Group and of its associates and jointly controlled entities are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the Group and its associates and jointly controlled entities and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 

and completeness of the accounting records, relevant to the preparation and preseftation of the 

Statement that give a true and fair view and are free from material misstatement, whether due to fraud or 

error, which have been used for the purpose of preparation of the Statement by the Directors of the 

Holding Company, as aforesaid. 

in preparing the Statement, the respective Board of Directors of the companies included in,the Group and 

of its associates and jointly controlled entities are responsible for assessing the ability of thé Group and its 

associates and jointly controlled entities to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the respective Board of 

Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to 

do so. 

The respective Board of Directors of the companies included in the Group and of its-associates and jointly 

controlled entities are responsibie for overseeing the financial reporting process of the Group and of its 

associates and jointly controlled entities. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our. 

opinion. Reasonable assurance is a high level of assurance, but is not a guarant ee that an audit conducted   



in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal financial 

controls with reference to financial statements in place and the operating effectiveness of such 

controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. S 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group and its 

associates and jointly controlled entities to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s“report to the 

related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Group and its associates and jointly controlled 

entities to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, “including the 

disclosures, and whether the Statement represent the underlying transactions and events in a 

manner that achieves fair presentation. 

© Obtain sufficient appropriate audit evidence regarding the financial results/finaricial information of 

the entities within the Group and its associates and jointiy controlled entities to express an opinion 

on the Statement. We are responsible for the direction, supervision and performance of the audit 

of financial information of such entities included in the Statement of which we are the 

independent auditors. For the other entities included in the Statement, which have been audited 

by other auditors, such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, the 

+ planned scope and timing of the audit and significant audit findings, incl ignificant deficiencies 

in internal control that we identify during our audit. He wy 
   

      
  



We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

14.The Statement include the audited Financial Results of one subsidiary, whose Financial 

Statements/Financial Results/ financial information reflect Group’s share of total assets of Rs. 

790.04 Lakhs as at March 31, 2020, Group’s share of total revenue of Rs. 368.32 Lakhs and Rs. 

68.85 Lakhs Group’s share of total net loss after tax, as considered in the Statement, which have 

been audited by their respective independent auditors. The independent auditors’ reports on 

financial statements/ Financiai Results/financial information of these entities have been furnished 

to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of these entities, is based solely on the report of such auditors and the 

procedures performed by us are as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matter. 

The Statement include the results for the half year ended March 31, 2020 being the balancing 

figure between the audited figures in respect of the full financial year and the published unaudited 

year to date figures up to the third quarter of the current financial year prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34 

“Interim Financial Reporting” which were subject to limited review by us. S 

The Statement include the results for the half year ended March 31, 2020 being the balancing 

figure between the audited figures in respect of the full financial year and the published audited 

year to date figures up to the third quarter of the current financial year’ prepared in accordance 

with the recognition and measure a principles laid down in Indian Accounting Standard 34 

“Interim Financial Reporting”. AS SN     
   

  

For Goyal & Dedania 

Chartered Accountants x 

Firm Registration No.127312W * 

Nishant Goyal 
Partner 5 

Membership No. 111250 a 

UDIN: 2ONIASTAAAAAXKISA1\ 

Date: 2a]03|r20 - 

Prace: MUMBAL -










