
June 03, 2024 

To 
BSEIJmlted 
(Stock Code: 533202) 
Floor 25, P J Towers 
Dalal Street 
Mumbal-400 001 

Dear Sir/Madam, 

Satchmo 
Holdings Limited 

Ref.: SATCHMO/009/2024-25 

SUb: Notice of the 20" Annual General Meeting of the Company for the FInancial Year 2023-
24 under Regulation 34 of the SEDI (LlltinK Obligationl and Dilelo.ure Requirements) 
Regulation., 2015 ('Lilting Reptationl'). 

In continuation of our previous communication and In line with Regulation 34 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), attached 
herewith Is the Notice and the Explanatory Statement of the 20th Annual General Meeting of the 
Company scheduled to be held on friday. 'une 28. 2024 at 9.00 AM (1ST) through Video 
Conference / Other Audio Visual Means. 

Information at a glance: 

DaY. Date and time of AGM 
Mode 
Cut-off date for e-voting 
E-votlng start date and time 
E-votlng end date and time 

, Frldav. June 28. 2024 at 9.00 AM 
Video Conference , Other Audio Visual Means --
Frlday, June21,2024 
Tuesda~ June 25. 2024 9.00 AM 
ThursdaY, June 27, 2024 5.00 PM 

The said Notice forms part of the Annual Report 2023-24. The Annual Report for FY 2023-24 and 
other related documents are available on the website of the Company at www.satcbmoboldlnllS.in. 

Kindly take the aforesaid information on record in compliance of SEBI (Listing Obligations and 
Disclosure Requirements), Regulations 2015. 

Thanking you, 

Encl.: As above 
Satchmo Holdings Limited 
(Formerly kDowu u NEL HoldiDgl South Limited) 
CIN : L93000KAlOO4PLC033412 
Reid. Ofl"K:e: No. 110.A W'mg.Lcwll.AndtewlBwldiq,M.O. ROMt.BanplOl"C· 560001. Tel: +91~2227 2220, W: .. tchmohokiillll.in. Email: info@ .. tchmoholdinp.in 



SATCHMO HOLDINGS LIMITED 
(Fof'fMriy known os NEL Holdings South Umlted) 

aN: L93OOO1CA2004PlC033412 

Satchmo 
Holdings Limited 

Reid. Offlce : 110, A WIn&. Andrews Bulldln& Levell, M. G. Road, Benaaluru-560 001 
Ph. +91-80-2227 2220 Website: www.Sltchrnoholdl!l!!S.ln ; email: Investorjpsatchmoholdlngs.ln.cs@satchmoholdlnl!3 .ln 

Notice 
NonCE is hereby liven that the Twentieth Annual General Meetln, ("AGM") of the Members of SATCHMO HOLDINGS UMITED ("the 
Compaoy") will be held on Friday, 28th June ZOZ4 at 9:00 a.m. throush Video Conferenclos! Other Audio VIsual Means ("VC/OAVM") 
facility to transact the followl", business: 

ORDINARY BUSINESS: 

1. To consider and adopt the Audited Standalone ond Consolidated Flnanclll Statemenb of the Company for thl flnandol yoar 
Inded Slit March 2024, tosethlr with tho Rlporb of the Board of Dlractors Ind Auditor'. th.raon 

To consider and If thought fit. to adopt the following resolution as an 0trI"""~ ResoIuIIon: 

"RESOLVED THATthe Audited Annual Rnandol Statements (indudlng the balance sheet of the Company as at March 31,2024 and 
the stotement of profit and loss together with the notes on accounts, schedules, statement of cosh /low, etc.), In the prescribed 
formo~ annexed to and forming port of the accounts for the yeor ended March 31, 2024, Including the consolidated /lnanclol 
statements for the yeor ended as on that dote, together with the report of the Director' and Auditors' thereon as presented to the 
meeting, be and are hereby approved and adopted .• 

2. To Ippoint the Statutory AudItors of the Company 

To consider and, If thought fit. to pass the following Resolution as an 0trI11I/I~ /Ierolutlon: 

"RESOLVED THAT pursuant to the provisions a/Section 139 o/the Companies Ac~ 2013 and rules made thereunder (includi"ll 
allY statutory modijication(s) or re-enactment thereof), Mis KAMG ASSOCiates, Chartered Accountants, Kolkato havi"ll Firm 
Registration No. 311027E allotted by the Institute 0/ Chartered Accountants 0/ India (ICAI), be and are hereby appointed as 
Statutory Auditors a/the Company for the term a/five consecutive years, from the conclusion a/this Annual General Meeti"ll i.e 
Twentieth Annual General Meeti"ll until the conclusion o/Twenty fifth Annual General Meet1"11 to be held In theyear 2029, on 
such remuneration as recommended by the Audit Committee and finalized by the Board o/Dlrectors a/the Company." 

SPECIAL BUSINESS: 

3. To appoint Mr. Hamish KaNr RIIhavendran (DIN: 03572425), a. Whole-tlma Executl .. Dlractor and Chi., Flnandol OffIcer, 
desllnated a. EXlcutlve Director - Flnanco and CFO of the Company 

To consider and 1/ thought /It to pass the following resolution as Sp«1G1 Resolution: 

·RESOLWD THAT pursuant to tM provisions of SectIon 152 and other applicable provisions, If any, of the Companies ~ 2013 
('the Act') and the Companies (Appointment and Quol/flCDflon of Directors) Rules, 2014 (Indudlng any ~ mod/flCDflon(s) or 
re-enadment(s) thereof for the time being In force), Mr. Romesh /CIINr Rllllhavendron (DIN: 03572425), who was appOinted as 
on Additional Director of the Company with e~d from April 16, 2024 and who holds off/ce up to the dote of this Annual Generol 
Meeting in terms of Sedlon 161 of the Act and Articles of Association of the Company and who Is eligible for oppolntmenr as a 
Dlredor of the Company and In respect of whom the Company has received a Notice In writing from a Member under ClII.DfWQ 

~ \S'~ 
Satchmo Holdings Limited f3 "./ ~ 
(Formerly known u NEL HeIdi"" South Limited) \ ';;i. f V ;;: I 
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Satchmo 
Holdings Limited 

of the Act proposing his candidature for the office of Director, be ond Is hereby appointed as a Whole time Encutlve Ofrector of 
the Company, lIabl. to retire by rotation; 

RESOLVED FURTHER THAT subject to and in accordance with the prolll.slons of Sections 196, 197, 203 and all other applicable 
provisions, 1/ any, of the Companies Act, 2013 ('the Act') (IncludIng any statutory modl/lcatlon(s) or re-enactment(s) thereof for the 
tIme being In force), the approwl of the Members be and Is hereby accarded for the appointment of Mr. ""me.h Karur 
Ragllawlldlfln (OIN: DJ5724ZS), as a Whole-Time Executlw Ofrector and Chief Financial OffIcer, designated as 'Executive Ofrector 
- Finance alld CFO' of the Compony, liable to retire by rototlon, for 0 term of five years e[frctlw from Aprf116, 2024 upon the terms 
and conditionS os set out In the explanatory statement annexed to the Notice, which have been aPPlflYed alld recommended by 
the NomInation and Remuneration Committee and the Boord of OfrectrJrs, with liberty and power to the Boord of Directors ('the 
Boord' which term shall Include Its duly empowered Commlttee(s) constItuted/to be constituted by It to exerdse Its powers Including 
the powers con/Med by this resolution) to olter and wry the terms and conditions of the sold appointment as It may deem fit; 

RESOLVED FURTHER THAT Mr. Ramesh Karur Raghavendran shall not be poid remunelGtion by 'IIrtue of hIm being appointed os 
Executive Director until otherwise decided so long as he functions as the Who/e-tlme Executive Ofrector of the Company; 

RESOLVED FURTHER THAT the Boord of Directors or the Company Secretory of the Company be and Is hereby severollY/Jolntly 
authorlled to do all such acts, deeds, matters and things as may be necessary or expedIent to give full effect to this resolution and 
to settle any question or difficulty that may arise In this regard In the best Interest of the Compony.· 

R .. I.t ... d OHI .. : 
110, A Wing, Andrews Building, Levell, 
M.G. Road, Benplu,u - 560001 

PllIee: Benaalu,u 
Dlte: May 10, 2024 

Satchmo Holdings Limited 
(Formerly known u NEL Holdmp South LUnited) 
ClN: L93000KAlOO4PLC033412 

BY ORDER OF THE BOARD 

OLOl For Sotchmo Hoidq. Umltecl 

(J <.) ~ 
IfNGA\"~ Comp.ony Secteblry. 

Chief Compll.nce OHIce, 

CS PRASANT KUMAR 
COMPANY SECRETARY 

ACS-18603 

Rezd. Oflic:c:: No. 110. A Wina. Levell, AndrewI Building. M.G. Road. Banplore • 560 001. Tel: +91-080-22272220. W : I8tchmohoJdinp.in. Email : info@tatchmoho\dinp.in 
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Note.: 

Gene .. llnltructlon. for Iccesslnl and partldpltl .. ln the 20'" AGM throlllh VC/OAVM Feclilly end votl .. throlllh electronic meen. 
Indudl .. remote I-Votl .. 

1. The Ministry of Corpor.te Aff.lrs ("MCA") vide Its Clrcul.r No. 9/2023 dat.d Sept.mber 25, 2023 has .llowed the Companies to 
conduct It! Annu.1 General Meeting for the year 2024 throuBh video conferend .. ("VC") or other audIo-Visual me.ns ("OAVM") In 
accarclanc. with the requir.ments laid down In Para 3 and P.r. 4 o( the General Circul.r No. 20/2020 dated 05.05.2020. Further, 
the Securftles .nd Exch .... Board of Indl. ("sEBI") also earlier vide Its Circular No. SEBI/ HO/CFD/CMDl/aR/p/2020/79 dated May 
12,2020, C1rcular No. SEBI/HO/CFD/CMD2/CIR/P/202l/11 dated January 15, 2021, arcular No. SEBI/HO/DDHS/P/CIR/2022/0063 
dated May 13, 2022, Circular No. SEBI/HO/DDHS/DDH5-RACPODl/p/aR/2023/001 dated January 05, 2023 ("SEBI arculars") and 
arcular No. 5EBI/HO/DDH5 /p/aR/2023/0164 dated October 06, 2023 has provided certain rel ... tIons from camplianc. with 
certain provisions of the SEBI (L1stl .. Obligations and Disclosure Requir.m.nts) Reaulatlons, 2015 ("listing R.gulatlons"). In 
compliance with the .ppllcable pnavlslons of the Companies Act 2013 ("Act"), and faresald circulars and Buldellnes Issu.d In this 
re .. rd, the Board of Dlr.ctors has approved conductln, of the 20th Annual General M •• ting (AGM) of the Company throuBh VC / 
OAVM, without physical presence of the Memb.rs . 

2. In compliance with .ppllcable provisions of the Comp.nles Act, 2013 ("th. Act") read with the MCA Circulars and Securltl.s and 
Exchan,e Board of Indl. (L1stlnll Obligations and Disclosure Requlrem.nts) R.gulatlans, 2015 ("Listing R.gulatlans"), the 20th 
Annual General Meeting of the Company Is being conducted through Videa Conterenclng ("VC") (herelnaft.r referred to as "AGM' 
or "e-AGM"). In accordance with the S.cretarlal Standard -2 on G.neral Me.tlnglssued by the Institute of Company Secretaries of 
India (lC51) read with GUidance/Clarification dated April, 15, 2020 issued by ICSI, the proceedlnBs of the AGM shall be deemed to b. 
conducted at the Registered OffIce of the Company which shall be the deemed V.nue of the e-AGM. Since the AGM will be held 
throUlh VC/OAVM means, the Route Map Is not annexed In this Notice. 

3. An Explanatory Statement pursuant to Section 102 of the Act settI .. out material facts relatl .. to business under Item numbers 2 
and 3 to be transacted at the meetl .. ls annexed hereto and farms part of this Notice. 

4. Information with regard to Mr. Ramesh Karur RaBhavendran as stipulated under the ListinB Resulatlons and the .pplicable 
Secretarial Standard(s), Is annexed hereto. Requisite declarations have been received from the respective Director seeking th.ir 
appolntment/ re-appolntment. 

5. In terms of provisions of Section 107 of the Act, the resolutions as set out In the notice are being conducted through e-votlng, and 
therefore the s.ld resolutions will nat be decided on I show of hands at the AGM. 

6. Members attending the AGM through VC / OAVM shall be counted far the purpose of reckonlnB the quorum of the meeting und.r 
Section 103 of the Act. 

7. E-AGM: Company has appointed KFln Technologies Limited, Registrars and Transfer Ag.nts, to provide Videa Conferenci", facility 
for the e-AGM and the attendant .nablers for conductlnB the e-AGM. 

8. Pursllanttothe provisions of the Act, a Member entitled to attend and vote at the AGM Is entitled to appoint a proxy to attend and 
vote an his/her behalf who may or may not be • Member of the Company. Since this AGM Is bei", held pursllant to the MCA 
Circulars throUlh VC, physical .ttendance of Members has been dispensed with. Further .s per the MCA Clrculars, the facility far 
appointment of proxies by the Members will not be available far the e-AGM .nd hence the Proxy Fomn and Attendance Slip are nat 
ann.x.d to this Notice. 

9. Institutional/ Corporate Shar.hold.rs (I .•• other than Indlvldu.ls/ HUF, NRI, .tc.) are requlr.d to send a scanned copy (PDF/JPG 
Form.t) of It! Ba.rd or gov.rninll body R.solutlan/Authorlzatlan .tc., authorizing its repr.sentatlve to attend the .-AGM on Its 
behalf and to vote elth.r through remote e-votlns or durlna the e-AGM. The said Resolution/Authorization sh'oul'~rt'"li_ 

(&.].I Satchmo Holdings Limited 
(Formerly kDowu u NEL IIoldlnjp South Limited) 
CIN: L93000KA2004PLC033412 
Read.. Offi~: No. 110.A Wing, Levell. AndrcwI BuildillJ. M.O. Road, Banplorc· S60 001. Tel: +91-o8().2127 2220. W: Ntt:hmoholdinll,m. Email: inti 
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Satchmo 
Holdings Limited 

electronically through their registered email address to the Scrutinizer at sudhlndraksfcsCDgmall.cgm with a copy marked to 
csdPytchmoholdlngs.ln. 

10. The Company's Registrar and Transfer Asents for Its Share Re81stry Work (Physical and Electronic) Is KFln Technologies Limited, 
(KFln) havln, Its office at Selenium Tower B, Plot number 31-32, Gachibowll, Financial District, Nlnakram8ud., Hyderabad, 
Telanllna - 500032, Toll Free No.: 1800-309-4001, WhatsApp Number: (91) 91 0009 4099, E-mail: elnward.rlsCDkfintech.com. 
Website: https:/lwww.kIIntech.comorhttps:/lrls.kIIntech.com/ (email elnward.ris@kIIntech.com) and Investor SUpport Centre 
(DIY Link): httos:l!rI .. kIIn1!!ch.cgrn!c!lenlsery!cWJg. 

Members are requested to note that, KFlntech has launched a mobile aPl'lIcatlon - KPRISM and a _bslte 
httpI://kprl5m.kIIntech.com! for our members. Now, Members can download the mobile aPl' and see portfolios serviced by 
KFlntech, check dividend status, request for annUIII reports, change of address, change' update Bank mandate and download 
standard forms. The android mobile application can be downloaded from Play Store by sean:hlng for "KPRISM". 

11. Pursuant to the provisions of the Listing RegulatlaM5, the Company Is maintaining an E-mail 10, Iny.stgr.ytchmgholdlnp.ln 
exclusively for prompt redressal of members! Investors grievances. No investor grievances has been pendln8 as on this date. 

12. Attendlns .-AGM: Members will be provided with a facility to attend the e-AGM through video conferenclng platform provided by 
KFln. Members may access the same at https:l/emeetln8s.kfintech.com/ by clicking on "VIdeo Conference" and access the 
shareholders" members' login by using the remote e-vatln. credentials which shall be provided as per Note No. 22 below. Kindly 
refer Note no. 22 below for detailed Instruction for partlclpatln,ln e-AGM through Video Conferenclng. 

13. The Members can join the e-AGM 1S minutes before and after the scheduled time of the commencement of tho AGM by following 
tho prooedure mentioned In the Notice. 

14. A$ per the MCA Circular up to 1000 members will be able to join the e-AGM on a flrst<ome-first-served basis. However, this 
restriction shall not apply to larae Shareholders (Shareholders holdine 2% or more shareholdln.), Promoters, Institutional Investors, 
Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and 
Stakeholders Relationship Committee, Auditors etc. 

15. A member's log-In to the Video Conferenclng platform uslns the remote e.yatlng credentials shall be considered for record of 
attendance of such member for the e-AGM and such member attending the meeting will be counted for the purpose of reckoning 
the quorum under Section 103 of the Companies Act, 2013. 

16. hmote .-Votln,: Pursuant to the provisions of Section 108 olthe Act, Rule 20 of the Companies (Management and Administration) 
Rules, 2014, Regulation 44 of Listing Regulations, and the MCA Cln:ulars, the Company Is provldlns facility of remote e.yoting to 
Its Members through Company's Registrar and Transfer Agent. Kindly refer Note no. 22 below for detailed In.structlon for remote e
vatln8· 

17. Votina durlna 1M AGM: Members who are present at the e-AGM throuah VC and have not cast their vote on resolutlon.s through 
remote e-votlna may cast their vote durlna the e-AGM throuah the e-vatlns system provided by KFln In the Video Conferencing 
platform dunne the e-AGM. Kindly refer Note No. 22 below for In.structlon for e-votIns during the AGM. 

lB. Tho Company has fixed Fr1day. June 21. 2024 as the cut=Off dale for identifying the Members who shall be elilible to vote throuah 
remote e-vatlnl facility or for participation and votlnsln tho e-AGM. A person whose name is recorded In the Resister of Members 
or In the Register of 8eneflclal Owners maintained by tho depositories as on the cut-off date shall be entitled to vote on tho 
resolutions through the facility of Remote e-Votlns or participate and vote in the e-AGM. 

19. The Register of Members and Transfer Book of the Company will be closed from June 21, 2024 (Friday) to June 28, 2024 Friday) 

sa"hm~~::~~"d (!t:\ 
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Satchmo 
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20. In compliance with the aforesaid MCA Circulars and the SEBI Circular dated October 06,2023, Notice of the e-AGM along with the 
Annual Report for the financial year ended on 31st March, 2024 Is being sent only throulh electronic mode to those Members 
whose email addresses are registered with the Company/ Depositories as on Friday, May 31, 2024. The Notice calling the AGM and 
the Annual Report has been uploaded on tho website of the Company at www.satchmoholdings.ln . The Notice can also be accessed 
from tho _bsites of the Stock Exchange 1.0. BSE Limited at www.bselndla.com. The same is also available on the website of KFln 
website address httos:lLevoting.kflntech.com/. 

ZL Procedure for rw81ster1.,. the ..... n &eldo "It Ind abUlnl.,. the Annullllllport. e-AGM _ IncI e-votI.,.1nstruc:tIons by the 
""'reholdors whose email adcI_INnotr~wlththeDeposltorln(ln ... aflharehoiders hoi .. .,. ""'_ In DEMAT 
farm) or with RTA (In ... the ""'reholders hoIdl", ""'_In physical form): 

I. Those mombers who have not vet registered tholr om. II addresses are requested to get their email addresses retllstered by 
followlns the procedure given below: 

a. Members holdlnl shares In OEMAT form can let their e-mail 10 registered by contacting their respective DepoSitory 
Participant. 

b. Members holding shares In physical form may rellster tholr email address and mobile number with Company's Rellstrar and 
Share Transfer Alent, KFin by sendlnlan e-mail request at tho omaillO elnward.rls!!!!kflntech.com alonl with slgnod scanned 
copy of the request letter providing the email address.mobllenumber.self-attested PAN copy and copy of share certificate 
for rellsterlnl their email address and recolvlnl the Annu.1 report, AGM Notice and tho o-votlnllnstructlons. 

11. Those members who have not re"stered their emlll .dd ....... w~h the Company / Depository Participants, IS the case may 
be, are requested to contact the Compliance OffIcer afthe Company at cs@sattbmoho!dlnp.!nto resister tholr email Id w~ the 
Company. 

In coso of .ny quertes, shareholder may wrtte to elnward.rtlfPkflntech.com. 

III. Those members who have registered their e-mail Iddress, mobile nos., postal address and bank account details are requested to 
validate/update their reslstered details by contactlnl tho Depository Participant In case of shores hold In olectronlc form or by 
contactlnl KFln, the Rellstrar and Share Transfer Apnt af tho Company, In case the shares held In phySical form. 

Iv. In torms of the Circular No. SEBI/HO/MIRSO/OOP1/CIR/P/2018/73 dated April 20, 2018 Issued by SEBI and as amended, the 
Members are requested to update their PAN Ind blnk account details with KFlntech (in case af physical holdlnl) and with the OP 
(In caso of dematerlallsed holding). 

v. In accordance with the SBI Orcular - SEBI/HO/MIRSO/POD-1/p/aR/2023/1S8 dated September 26, 2023 and all other earlier 
orculars Issued In this reprd, ~ Is mandatoryfor all holders of physical securities afthe company to fumlJh tholr PAN, KYV Details 
and Nomination by submittinl the required documents/details (details af requirement are mentioned In Annexure-A of the 
arcular) to the RTA - KFln Technoiosles Umlted, (KFln) hlVinl office at Selenium Tower B, Plot number 31-32, Gachlbowll, 
Ananclal District, Nanakramsuda, Hyderabad, Telanpna - 500032, Toll Free No.: 18QG.309-4001, E-mail: 
elnwl"trtsllkflntech.com, Website: https://www.kflntech.comorhttps://ris.kflotech.com! (emallelnward.rtslPkflntech.com): 

I) PAN (linked with Aadhear) 

b) Nomination (for all eligible folios) 

c) Complete Postal address with PIN, Mobile number, E-mail address 

d) Bank account details (bank name and branch, bank account number, IFS code) 

e) Specimen signature 

Satchmo Holdings Limited 
(Fonuerly Imowu u NEL Hotdiaa;1 South Limited) 
CIN : L93000KA2004PLC03H12 
Regd. Omce: No. 110. A Wina, Levell, Andrew. Buildiq. M.a. Road. Blnplore ~ ~60 001. Tel: +91-080-2227 2220. W : IBtchmoboldinpin, Email: info@utclunoboldinp.in 
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The folios wherein anyone ofthese cited document I details were not available on or after December 31,2023, has been frozen 
by the RTA. 

Further the RTA shall revert the frozen folios to normal status upon: 

a) receipt of all the aforesaid documents I details at parasraph 4 above or 

b) dematerialization of all the securities In such folios 

vi. In accordance with the 581 Ol"Clllar - SESI/HO/MIRSD/POD-l/P/0R/2023/193 datl!d December 27, 2023 and all other earlier 
circulars issued in this reprd, It Is mandatory for all demot holders to submit the "choice of nomination" by end of Jun 30, 2024. 

22. 1!!ItO!Ct!onI for E-vatInII!!d IqInlnc AGM throulh yc lOAVM: 

Pursuant to the provisions of Section lOB of the Act read with Rule 20 of the Companies (Manasement and Administration) Rules, 
2014, as amended and the provisions of Regulltlon 44 of the Listing Regulations, the Company is plelsed to provide the e-votlng 
facility to Its Members to cast their vote electronically through the e-voting services provided by KFlntech on ali resolutions set 
forth In this Notice. 

The remote e-votlng period will commence at 9.00 a.m. on Tuesday, June 25, 2024 and will end at 5.00 p.m. on Thursday, June 27, 
2024. The Company has appointed Mr. Sudhlndra K. S., Practlclns Company Secretary (FCS 7909, CP No. 8190) to act as the 
Scrutinizer, to scrutinize the entire e-votins process at the AGM and remote e-votlnsln a fair and transparent manner. 

The Members deslrlns to vote through remote e-votlne are requested to refer to the detailed procedure slven hereinafter. 

PROCEDURE FOR REMOTE E-VOTING 

I. In compliance with the provisions of Section lOB of the Act, read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014, as amended from tlmo to time, Rosuiation 44 of the SESI listing Rosulltions and In terms of SESI 
vldo cll"Clllar no. SESI/HO/CFD/CMDI oA/p/2020/242 dated December 9, 2020 in relation to e-Votlns Facility Provided by 
Llstod Entities, the Members are provided with tho flcility to cast their vote electronically, throush tho e-Votlns services 
provided by KFlntech , on all the resolutions set forth In this Notice. The instructions for e-Votlng are slven herein below. 

II. However, in pursuant to SESI circular no. SESI/HO/CFD/CMD/CIR/p/2020/242 dated December 9, 2020 on "e-Votlns facility 
provided by Listed Companies', e-Votine proce .. has been enabled to ali the individual demat account holders, by way of 
slnele losln credential, through their demat accounts I websltes of Depositories I DPs In order to Increase the efficiency of the 
votlns proce ... 

III. Individual demat account holders would be able to cast their vote without havlns to resister a .. ln with the e-Votlng service 
provider (ESP) thereby not only facilltatins seamless authentication but also ease and convenience of partlclpatlnsln e-Votins 
proc .... Shareholders are advised to update their mobile number and e-maliID with their DPs to acce .... Voting facility. 

Iv. The remote ... VotinS period commences on Tuesday, June 25, 2024. 

v. The voting rlghts of Members shall be In proportion to their shares in the paid-up equity share capltll of the Company as on 
the cut-off date which shall be Frlday, June 21, 2024. 

vi. Any person holdingshares In physical form and non-Individual shareholders, who acquires shares of the Company and becomes 
I Member of the Company after sendlns of the Notice and holding shares as of the cut-off date, may obtain the login 10 and 
password by sending a request at evotlng!lllKf)ntech.com. However, If he I she Is already registered with KFlntech for remote 
o-Votlns then he Ishe can use his I her existing User ID and password for casting the vote. ~~~ 
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vII. In case of Individual Shareholders holding securities In demat mode and who acquires shares of the Company and becomes a 
Member of the Company after sending of the Notice and holding shares as of the cut-off date may follow steps mentioned 
below under "Login method for remote e-Votlng and Joining virtual meeting for Individual shareholders holding securities In 
demat mode.N 

vIII. The details of the process and manner for remote e-Votlng and e-AGM are explained herein below: 

Step 1: Access to Depositories e-Votlng system In case of individual shareholders holding shares In demat mode. 

Step Z: Access to KFlntech e-Votlng system in case of shareholders holding shares In physical and non-Individual 
shareholders In demat mode. 

Step S: Access to Join virtual meetings (e-AGM) of the Company on KFin system to participate e-AGM and vote at the 
AGM. 

Detilis on Step 1 Ire mentioned below: 

I) Looin method for remote e-Votln;! for Individual shareholders holdlnK securities In demat mode. 

"-

Type of shlreholders Login Method 
Individual Shareholders holding 1. User liready registered for IDeAS flcillty: 
securities In demat mode with NSDL I. Visit URL: https:Ueservices.nsdl.com 

Individual Shareholders holding ' 
securities In demat mode with CDSL 

II. Click on the "Beneficial Owner" Icon under "Login" under 'IDeAS' section. 
III. On the new page, enter User 10 and Password. Post successful authentication, 

click on "Access to e-Votlng" 
IV. Click on company name or e-Votlng service provider and you will be re-dlrected 

to e-Voting service provider website for casting the vote during the remote e
Voting period. 

2. User not registered for IDeAS ...servfoes 
I. To register click on link: httos:Ueservlces.nsdl.com 

II. Select "Register Online for IDeAS" or click at 
httPS:Ueservlces,Dsdl.com/SecureWeb/ldeasDirectRes.lsp 

III. Proceed with completing the required fields. 
IV. Follow steps given In points 1 

3. Altematlvely by directly Iccesslng the .-Votlng website of NSDL 
I. Open URL: https:Uwww.evot)ng.nsdl.com/ 

II. Click on the icon "Login" which Is available under 'Shareholder/Membe( 
section. 

III. A new screen will open. You will have to enter your User 10 (I.e. your sixteen 
digit demat account number held with NSDL), Password / OTP and a 
Verification Code as shown on the screen. 

IV. Post successful authentication, you will requested to select the name of the 
company and the e-Votlng Service Provider name, i.e.KFlntech. 

V. On successful selection, you will be redirected to KFlntech e-Votlng page for 
casti ll!: vour vote durlll!: the remote e-VoIin? period. 

1. Existing user who hive opted for Easl/ Eisiest 
I. Visit URL: https:Uweb.cdslindla.com/mveasl/home/logln or 

URL: www.cdsllndJa.com 

II. Click on New System Myeasl 
III. Login with your registered user Id and password. 
IV. The user will see the e-Votlng Menu. The Menu will have links of ESP I.e. 

KFintech e-Votlng portal. 
V. Click on e-Votlng service provider name to cast your vote. 

2. User not registered for ElsVEaslest 

""( .c:. u ·c 
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I. Option to register is available at 
httpsjUweb,cdsllndla.com/myeasI/RegistrationIEls!RcllstratJ00 

II. Proceed with completing the required fields. 
III. Follow the .teps given In point 1 

3. Alternltlvely, by directly 1 ... 111". the e-Vertln. wlbllt. of CDSL 
I. Visit URL: www.cd.llndla.com 

II. Provide your demat Account Number and PAN No. 
III. Sy.tem will authenticate user by sendlns OTP on reslst.red Mobile & Email as 

recorded In the demit Account. 
IV. After suCCMSfulauthentlcatlon, user will be provided links for the respective 
~, I.e KFIntoch where the e- Voting Is In pro~ ress. 
I. You can .Iso login uslnsthe losln credentials of your demataccount through your 

DP real.tered with NSDL /CDSL for e-Votl". faCility. 
II. Once logged-In, you will be able to see e-Votlng option. Once you click on e

Verting option, you will be redirected to NSDL / CDSL Depository site after 
successful authentication, wherein you can see e-Vertlng fe.ture. 

III. Click on option. available against company name or e-Votlna .eNlce provlder
Klint"'" .nd you will be redirected to e-Verting website of KFlntech for casting 
your vote during the remote e-Votlngperlod without any further authentication. 

Importont note: Members who are unable to retrieve User ID / PlsswOrd are advised to use Forgot user ID and Foraot Password option 
available at respective websltes. 

Helpdesk for Individual Shareholders holding securities In demat mode for any technical Issues related to 1081n through DepoSitory I.e. 
NSOL and CDSL. 

LaJln type Helpdnk details 
Securities held with NSDL Please contact NSDL helpdesk by sendl", a request at evotin.Onsdl.oo.ln or call at toll 

free no.: 1100 WO 990 and 1100 22 44 30 
Securities held with CDSL Please contact CDSL helpdesk by sendins a request at helodesk.eyertlnrOcdsllndia.com 

or contact at 022- 23051738 or D22-2305854Z-43 

Detill. on SttR Z Ire m,ntlpnad balow: 

II) Loaln method for e-Vertln. for shareholde .. oth.r thin Indlvldull's shareholders holdln ... curltle. In demit mode and 
.h .. eholdl .. holdlns securities In physical mode. 

!AI Member. whose email IDs are registered with the Company/ Depo.ltory Participant. (.), will receive an email from KFlntech which 
will Include detail. of E-Votlng Event Number (EVEN), USER ID and password. They will have to follow the following process: 

I. Launch Internet brow.er by typlns the URL: https:/hmectlngs.kflntech.cpm/ 

II. Enter the Iosln credentials (I.e. User ID and password). In case of physical folio, User ID will be EVEN (E-Votlng Event Number) 
lOODC, followed by folio number.~n case of Oemataccounl, User 10 will be your OP 10 and alent 10. However, If you are already 
reslstered with KFintech for e-wlln .. you can use your exlstlns User 10 and password for castlna the vote. 

III. After ente~ns these dletalls appropriately, click on 'LOGIN'. 

Iv. You will now reach password change Menu wherein you are required to mandatorily change your password. The new password 
shill comprl.e of minimum 8 characters with It le.st one upper case (A- Z), one lower case (a-l), one numeric value (0-9) and 
a special character (@,#,$, etc.,). The system will prompt you to change your password and update your contact detail. like 
mobile number, email 10 etc. on first login. You may also enter a secnet que.tlon and answer of your choice to retrieve your 
password In ca.e you forget It. It I. strongly recommended that you do not .hare your password with any other person and - ..,--... 

v. ::·u
t 
~::dt:~O:i:::::I: ::::u:r::::::: confidential. ~i: ~Oj,1tGd' ... 
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vi. On successful login. the system will prompt you to select the "EVEN" I.e .• 'SATCHMO HOLDINGS LIMITED - AGM" and click on 
"Submit" 

vII. On the voting page. enter the number of shares (which represents the number of votes) as on the Cut-off Date under 
"FOR/AGAINST" or alternatively. you may partially enter any number in "FOR" and partially "AGAINST" but the total number 
In "FOR/AGAINST" taken together shall not exceed your total shareholdlng as mentioned herein above. You may also choose 
the option ABSTAIN. If the Member does not Indicate either "FOR" or "AGAINST" It will be treated as "ABSTAIN" and the shares 
held will not be counted under either head. 

vlll. Members holding multiple follos/demat accounts shill choose the voting process separately for .. ch folio/ demat accounts. 

Ix. Voting has to be done for .. ch item of the notice separately. In case you do not desire to cast your vote on any specific Item. 
It will be tr .. ted as abstained. 

x. You may then cast your vote by selecting an appropriate option and click on "SUbmit". 

xl. A confirmation box will be displayed. Click "OK" to confirm else "CANCEL" to modify. Once you have voted on the resolution 
(5). you will not be allowed to modify your vote. Durlnl the voting period. Members can 101ln any number of times till they 
have voted on the Resolutlon(s). 

xII. Corporate/Institutional Members (I.e. other thin Individuals. HUF. NRI etc.) are also required to send scanned certified true 
copy (PDF Format) of the Board Resolution/Authority Letter etc .• authorizing Its representative to attend the AGM through VC 
/ OAVM on Its behalf and to cast Its vote through remote e-votlng together with attested specimen sllnature(s) of the duly 
luthorlsed representatlve(s). to the Scrutinizer at email Id sudhlndraksfcs@gmall.com with a copy marked to 
evotlnRjlllkflntech.com. The scanned Image of the above-mentioned documents should be In the naming format "Corporate 
Name_Even No.N 

(B) Members whose email IDs are not registered with the Company/Depository Partlclpants(s). and consequently the Annual Report, 
Notice of AGM and e-votlng Instructions cannot be serviced. will have to follow the following process: 

I. Members who have not registered their email address and In consequence the Annual Report, Notice of AGM and e-voting 
Instructions cannot be serviced. may tempora~1y let their email address and mobile number provided with KFintoch. by 
accosslng the link: httos:{frls.kfIntech.comlcllentservlces/mobllereg!moblleemalireg.asDx. Members are requested to follow 
the process as guided to capture the email address and mobile number for sending the soft copy of the notice and e-votlng 
Instructions Ilonl with the User ID and Plssword. In case of any queries. member may write to elnward.rlsiIPkflntech.com. 

II Alternatively. member may send an e-mail request at the emaliid elnward.ris@kfintech.com alonl with scanned copy of the 
signed copy of the request letter providing the email address. mobile number. self-attested PAN copy and Client Master copy 
In case of electronic folio and copy of share certificate In clse of physical folio for sending the Annual report. Notice of AGM 
and the e-votlng Instructions. 

111. After recelvlns the e-votlng instructions. please follow III steps above to cast your vote by electronic means. 

DttaI!s an StIp 3 Irt mtntloned below: 

III) InltrUc:tIonI for III the """ ...... Idon. Including IncIIvIduIl. other than I""""dual Ind PhysIcal, for _ndIng tho AGM of tho 
Company til"""" VC/OAVM and .-Voting during tho 1IIHtInI. 

I. Member will be provided with a facility to attend the AGM through VC / OAVM platform provided by KAntech. Members may 
access the same at httDS:1lemeetl!!l!S.kflntech.coml by uslns the !-Yotlng login credentials provided In the email received 
from the Company/KFlntech. After logging In. click on tho Video Conference tab and select the EVEN of the Company. Click on 
the video symbol and accept the meeting etiquettes to Join the meeting. Please note that the members who do not have the 

e-Votlng Instructions mentioned abov!. 
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II. Facility lor Joining AGM though VC/ OAVM shall open atleast 30 minutes belore the commencement of the Meeting. 

111. Members are encouraged to join the Meetln, throu,h Laptops! Desktops with Goo,le Chrome (preferred browser), safari, 
Internet Explorer, Microsoft Edge, Mozllla Firelox 22. 

Iv. Members will be required to ,rant access to the webcam to enable VC / OAVM. Further, Mombers connectln, from Mobile 
Devlcos or Tablets or through Laptop connectln, via Mobile Hotspot may experience Audio/Video loss due to fluctuation In 
their respective network. It Is therelore recommendod to use Stable Wl-FI or LAN Connection to mltl,ate any kind of aloresald 
glitches. 

v. As the AGM Is being conducted through VC / OAVM, for the smooth conduct of proceedln .. of the AGM, Members are 
encouragod to express their views / send their queries In advance mentioning their name, demat account number /Iolio 
number, emallld, moblie number at InvestorcpsatchmoholdlnRs.)n. Questions/queries received by the Company till June 27, 
2024 shali only be considered and responded durin, the AGM. 

vI. The Members who have not cast their vote throulh remote e-votlng shall be ellilble to cast their vote throush o-votinS system 
Ivalilble during the AGM. E-votlng during the AGM Is Integrated with the VC / OAVM platform. The Members may click on the 
voting Icon displayed on the screen to cast tholr votes. 

vII. A Member can opt lor only slnsle mode of voting I.e., through Remote e-votins or voting at the AGM. Ita Member casts votes 
by both modes, then voting done throu,h Remote e-votlng shall prevali and vote at the AGM shali be treated IS Invalid. 

viii. Facility of joinins the AGM through VC / OAVM shall be available for atieast 1000 members on first come first served basis. 

Ix. Institutional Members are encourqed to attend and vote althe AGM through VC / OAVM. 

OTHER INSTRUCTlONS 

I. Spelker Re.lstratlon: The Members who wish to speak dunng the meeting may reSister themselves as spe.kers for the AGM 
to upress their views. They can visit https;l/emeet)nlS.kflntech.com and login through the user Id .nd password provided In 
the mali received from Kflntech. On successful login, select 'Speaker Resistration' which will opened durin, the e-votlng period 
I.e from 9.00 A.M. on Tuesday, June 25,2024 till 5.00 P.M. on Thursday, June 27, 2024. Members shali be provided a 'queue 
number' before the meeting. The Company reserves the right to restrict the speakers at the AGM to only those Members who 
have registered themselves, depending on the avaliabillty of time for the AGM. 

II. Post your QjjestIon: The Members who wish to post their questions prior to the meeting can do the same by visiting 
https;Uenneetlncs.kflntech.com. Please login throuah the user id and password provided In the mall received from Kflntech. 
On successfull08ln, select 'Post Your Question' option which will opened from 9.00 A.M. on Tuesday, June 25, 2024 till 5.00 
P.M. on Thursday, June 27, 2024. Questions /quertes received by the Company till June 27, 2024, 5.00 P.M. shali only be 
considered and responded dunng the AGM. 

111. In case ohny query and/or grievance, In respect of voting by electronic means, Members may refer to the Help & Frequently 
Asked Questions (FAQs) and E-voting user manual avaliable at the download section of httDs;I/!!'IOt)n •• kf)ntech.com (KAntech 
Website) or contact Ms. Krishna Priya M, Manager - Corporate Realstry, at evotin.jIi!kflntech.com or call KFlntech's toli free 
No. 1-800-3454-001 for any further clarifications. 

IV. The Members, whose names appear In the Register of Members/list of Beneficial Owners as on Friday, June 21, 2024, being 
the cut-off date, are entitled to vote on the Resolutions sot forth In this Notice. A person who Is not I Member as 9l' ~t-. 
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off date should treat this Notice for Information purposes only. Once the vote on a resolutlon(s) Is cast by the Member, the 
Member shall not be allowed to change It subsequently. 

V. In case a person has become a Member of the Company after dispatch of AGM Notice but on or before the cut-off date for E
voting, helshe may obtain the User 10 and Password In the manner as mentioned below: 

I. Ifthe mobile number of the member Is registered against folio No.1 OP 10 Client 10, tho member may send SMS: 
MYEPWO <SpaCo> E-Votlng Event Number+Follo No. or OP 10 aient 10 to 9212993399 

1. Example for NSOL: 
2. MYEPWO <SPACE> IN1234S612345678 
3. Example for CDSL: 
4. MYEPWO <SPACE> 1402345612345678 
5. Example for Physical: 
6. MYEPWO <SPACE> XXXX1234567890 

II. If e-mail address or mobile number of the member Is registered against Folio No.1 OP ID Client 10, then on the 
home page of httos:lIevotlnl.kflotech.com/, tho member may click "Forgot Password" and enter Folio No. or 
OP 10 Client 10 and PAN to generate a plSsword. 

iiI. Members who may require Iny technical assistance or support before or during the AGM are requested to 
contact KFlntech at toll free number 1-800-309-4001 or write to them at evotl "" kfIntech.com . 

The results of the electronic voting shall be declared to the Stock Exchanges after the AGM. The results along with the Scrutinizer's 
Report, shall also be placed on the website of the Company. 

Place: Bengaluru 
Oato: May 10, 2024 

Satchmo Holdings Limited 
(Fonnerly known u NEt Holdinp South Limited) 
ClN, L93000KAl004PLC033412 

By order of the Board '" Dlroc:tors of 
Sltchmo Holdlnp LImIted 

CS PRASANT KUMAR 
COMPANY SECRETARY 

ACS-18603 

Read Office: No. 1lO,A Wiag. Lcvcl1,Andl'CWl Buildins. M.O. Road, Banplore 4 S60 001. fit: +91-080-22272220, W: •• tchmoholdinp.in. Email: Info@satchmoholdinp.m 



Satchmo 
Holdings Limited 

STATEMENT PUR$UANTTO SECTION 102 OF THE COMPANIES ACT. 2013 

Item No.2: To Ippolnt the Statutory auditors of thl Company Ind to fix their remuneration: 

MIs. Ray & Ray (Firm Reslstratlon No.301072E), Chartered Accountants, have been the Statutory Auditors of the Company since last 10 
years. Pursuanttothe provlJlons of Section 139 (2) olthe Companies Act 2013 (the "Act"), read with applicable Rules framed thereunder, 
the term of the present Statutory Auditors expires at the conclusion of this AGM. The Board of Directors place on record their 
appreciation for the services rendered by MIs. Ray & Ray, Chartered Accountants. 

AccordlnsJy, the Board of Directors of the Company hIS, based on the recommendation of the Audit Committee, at Its meetlrc held on 
May 10, 2024, proposed the appointment of MIs KAMG associates, Chartered Accountants, Bensaluru having Firm Reslstration No. 
311027E as Statutory auditors of the Company for a term of five consecutive years, to hold office from the conclusion of this AGM till 
the conclusion of 25th AGM to be held In the year 2029. 

MIs KAMG associates, Chartered Accountants, Kolkata (Firm Re,lstratlon No. 311027E) have consented to the aforesaid appOintment 
and confirmed that their appointment, If made, will be In accordance with the provisions of the Sections 139, 141 and other relevant 
provisions the Act and the Companies (Audit and Auditors) Rules, 2014. 

DotlUI II required under Reaulllion 36(5) of thl SE81 (Lilli.,. ObUlellonl and Disclosure Rlqulremlnta) Rilulllionl, 2015 are IS 

undlr: 

The fee proposed to be paid to MIs KAMG Associates, Chartered Accountants towards statutory audit for financial year 2024·25 shall 
not exceed Rs. 13.32 Lakhs, plus out of pocket expenses, with the authority to the Board to make reviJlons as It may deem fit for the 
balance term, based on the recommendation of the Audit Committee. 

The fee for services In the nature of statutory certlfiCltions and other permissible non-audlt services will be In addition to the statutory 
audit fee as above, and will be decided by the manasement In consultation with the Statutory auditors. 

The provision of such permissible non ... udlt services will be reviewed Ind approved by the audit Committee. 

There Is no mlterlal chanle In the proposed fee for the auditor from that paid to the outsolns auditor. 

The Audit Committee and the Board of Directors, while recommendlns the appOintment of MIs KAMG Associates, Chartered 
Accountants as the Statutory Auditor of the Company, have taken Into consideration, among other thlnss, the credentials of the flrm 
and partners, proven track record of the flrm and elillbility criteria prescribed under the Act. 

MIs KAMG Assoclltes, Chartered Accountants ("the Firm") Is a flrm of Chartered Accountants resistered with the Institute of Chartered 
Accountants of India ("ICAI") with Rellstratlon No. 311027E. The Firm was established In In October, 1977 with head·office in Kolkata as 
a partnership firm, followed by a branch office at Deihl In 1984. The firm has also offices in Chennal and Mumbal. The Firm has a valid 
Peer Review certificate. 

The Firm are primarily ensalOd In provldlns audit and assurance services, certain tax and flnanclal aceounlln, IdvIJory services to Its 
clients. 

They audit severallallelisted and private companies across diverse market segments including Construction, Infrastructure, Coal & 
Mlnln&. 011 and Petroleum, Banks & Financial Services, Technology, Telecommunications and other Professional Services. 

None of the Directors, Key Manaserlal Personnel or any of their respective relatives are, in any way, concerned or Interested, whether 
flnanclaliy or otherwise, In this resolution. 

The Board of Directors recommends the resolution for approval olthe Members of the Company, as set out at Item No.2 olthe Notice. 

~
~~ 
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Item No. S: To .ppolnt Mr. Rlm.sh K.Rlr R .. h .... ndr.n (DIN: 035724251. IS Whole-tlme Executive Director .nd Chief Fln.nd.1 
OffICir. d .... nlt.d •• E ..... tlve Director - Flnlncelnd CFO of the Company 

Pursuant to the provisions of Sections 161 of the Companies Act, 2013 (the Actl and the Articles of the Association of the Company. the 
Board of Dlrecto .. of the Company. on the recommendation of the Nomination" Remuneration Committee passed on April 16, 2024 
have appointed Mr. Rlmesh Karur Raghavendran (DIN: 03572425), as the Additional Whole-time Executive Director Finance of the 
Company. Pu,,"ant to Section 161 of the Companies Act, 2013 ("the Act") he would hold office up to the date of this Annual General 
Meetlnl. 

The proflle Ind other details of Mr. Ramesh Karur Ralhovendran are set out In the Annexure to the NotIc:e. The Board of Dlrecto .. also 
considers that based on his varted expertence In the fleld of Finance, his association as Whole-tlme Director Rnance would be of Immense 
benefit to the Company. He shall be liable to retire by rotltlon. 

The Company has received from Mr. Ramesh Klrur R .. hlvendran (I) consent In writing to act as Director In Form DIR-2 pursuant to Rule 
S of the Companies (Appointment and Qualificltlon of Directors) Rules, 2014 and (ii) intimation In Form DIR-S pursulntto the Companies 
(Appointment and Qullificatlon of Directors) Rules, 2014, to the effect that he Is not disqualified under Section 164 of the Act. The 
Company hIS Iiso ensured that he Is not debarred from holdlnl the office of a director by virtue of any SEBI order or any such other 
authority. 

Further, pursuant to the provisions of Sections 152 reid with Schedule V and all other applicable provisions of the Companies Act, 2013 
and the Companies (Appointment and Qualification of Directors) Rules, 2014 and Ustlng Regulations, 2015, IS Mr. Ramesh Karur 
Raghlvendran Is not drawing any remuneration as Whole-time Executive Director of the Company Ind In line with recent changes In 
SEBI (LODR), 2015, It Is proposed to appoint Mr. Ramesh Karur Raghavendran's • as a Whole-tlme Executive Director Finance of the 
Company to hold office for a period of 5 (Ave) consecutive years effective from Aprtl16, 2024. Accordln..." the resolution set In Item 
No.3 Is submitted before the Shareholde .. for the appointment of Mr. Ramesh Karur Raghavendran as Whole-tlme Executive Director 
Rnance for a term of 5 yea ... 

The terms and conditions of hi. appointment of Mr. Rlmeslh Karur RlChavendran had been approved and recommended by the 
Nomination" Remuneration Committee of the Company. His appointment and remuneration was flxed In accordance with Sections 
196, 197 and Schedule V to the Companies Act, 2013 ("the Act"). 

It Is further Informed that Mr. Ramesh Karur Raghavendran, shall neither draw nor entitled for any remuneration as Whole-time 
Executive Director Finance of the Company durin. his tenure. However, being also appointed as Chief Financial OffIcer olthe Company, 
Mr. Rame.h Klrur Rallhavendran shall be eligible to draw his remuneration as Chief Finance OffIcer of the Company as per his term. of 
employment as aBreed at the time of lolnlnll. 

Mr. Ramesh Karur Raghavendran doe. not hold any share. In the Company. 

Except Mr. Ramesh Karur Rllhavendran, none of the other Directors or Key Manalllrial Pe..annel of the Company or their relatives is 
concerned or Interested, financially or otherwise, in the resolution. 

A _ .... nt II per SectIon 11 (Iv) of Part 11 of 5cheW1e V to the Companln Act, Z013 Ind for Ippointment 01 Mr. Ra ....... KaM 
RllhIIwnd ... II EucutIve Director Is set out be1ow: 

I. ... ..... llnformotIon 

Nlture of Industry An Investments and HoldlnB company In the sectors of Facilities Mlnallemenl, ClterlnB. 
Restaurants, Food, and Equity Tr.dlnB. 

Dlte or expect.d date of 2004 (Date of Incorporation: 20th February 2004) 

comm.nClment of 
/o5'~N~ comm.rclll production 
. 0 / '" '\ 

Satch 
{Formerly 
elN: L93000 
Regel. Olli 

(ff( h/) C 
rno Holdings Limited ~ ~ 

known u NEL Holdinsl South Limited) "!. ~ 
KAlOO4PLC033412 8~~~~ 

cc: No. 110, A Wins. Levell,Andrewl Buildiog. M.G. Road. Baoplorc· ~60 001. Tel: +91.()8()..2227 2220, W: IItduuoholdinp.in, Email: int: ~., .in 



Satchmo 
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In .... 01 n_ comPlnles' 1 Not Applicable 
.,p.ct.d dllhl 01 
commencem.nt 01 actlvltl. IS 

per proJ.ct Ipproved by 
fln.nclll In.tltutlon. Ippelrln. 
In tho prospoc:tuJ --FlMnclal performlna! based on Details (Rs. In Llkhs) ZCI2O-Zl 1021-22 zozz-n 
.,..., indicators Paid Up capital 14,583 14,583 ' 14,583 

Reserves & Surplus (104,387) (105,494) (111,187) 
~ - f-

Turnover 7615 20,325 17,023 

Profit/(Loss) Before Tax (7465) (988) (5,693) 

Proflt/(Loss) After Tax (8127) (1,045) (5,693) 
---' 

E,port performlnee Ind net No foreign exchange earning. on account of Export 
fo .... n .. ch .... collaborations 
For ... n In_ment or NIL 
Colilbor.tlon 

-
II. Information obout the .ppoIntee: 

(1) Badcground detail. I Mr. Ramesh Karur Raghavendran ha. nearly 32 years of post-quallflcatlon experience In various 1 
flelds and has wort<ed as Chief FInancial Offlcer and Executive Director for 11 years In a multi-
national manufacturing construction COmpany and 3 years at a Service Industry Company. 

He has also worked for Ern.t & Young Including 11 years In aud~ assignments In their Middle East 
and Bangalore Offices. During his tenure he has handled a wide range 01 clients of manufacturing, 
trading, Banking and Insurance sectors. 

(2) Past 3 (Three) Financial years For FY 2020-21- NA 
remuneration For FY 2021-22 - NA 

For FY 2022-23 - NA 
(3) Recogn~lon or awards NA 
(4) Job profile and his suitability Mr. Ramesh Karur Raghavendran has been appOinted by the Board as Additional Whole-time 

Director and Chief Financial Officer 01 the Company. He Is responsible for developing new 
business avenues, flnanclallnd bonk related matters 01 the Company. 

As a qualified Chartered Accountant Mr. Ramesh Karur Rachavendran Is adept In flnanclal 
deall"" and Is capable of evaluating the potential opportunities and assessing the risk In the 
business. His 3()<. years 01 previous experience as Chartered Accountant and 11 years in aud~ 
assignments Is In asset to the Company. 

(5) Remuneration proposed Mr. Ramesh Karur Raghavendran, shall neither draw nor entitled for any remuneration as Whole-
(SubJect to 'No ObJections' from time Executive Director Finance of the Company during his tenure. However, being also 
the Secured Creditors) appointed as Chief Financial Officer of the Company, Mr. Ramesh Karur Raghavendran shall be 

elisible to draw his remuneration as Chief Finance Officer 01 the Company as per his terms 01 
employment as asreed at the time of Joining 

~ ",,~LfIt~::-() II' 

i 
~tv 
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Satchmo 
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(6)Comparatlve remuneration NA as Mr. Ramesh Karur Raghavendran Is not drawing any remuneration as Whole-time Executive 
profile with respect to Industry, Director of the Company 
size of the company, profile of 
the position and person (In case 
of expatriates the relevant 
details would be w.r.t . the 

. country of his orlaln) 
(7) Pecuniary relationship There Is no pecunlllry relationship direct or Indirect with the Company and Mr. Ramesh Karur 
directly or Indirectly with the Raghavendran Is also not related te any of the Directors of the Company. 
Company, or relationship with 
the mlnage~al personnel, ~ any. 

III. Other Information: 

(1) Relsons of loss 
Inadequate profits 

or The Company has achieved a lower Turnovers since past few Vears IS the Complny has shifted 1 
its business from rell estate sectorte other business includlnl cate~ng, Facilities Management, 
Trading. Data Centers, Proptech and other and yet to commence Its full-fledged business 
activities Into these new ventures 

(2) Steps taken or proposed to 
b. taken for Improvement: 

(3) Expected Increase In 
productivity and profits In 
measurable terms 
(4) Date of flrst AppOintment as 
Director 

(5) Name of IlJted entities In 
which the person also holds the 
directorship 
(6)Membershlp of Committees 
In Usted Companies 

(7) No. of shares held In the 
Company as on the date of the 
notice 

Satchmo Holdings Limited 
(Formerly known u NEL Holdinp South Limited) 
C1N: L93000KA2004PLC033412 

The Complny'l Ongolnl projects (on I consolidated bllll) 

The Company has already planned to exit from Its residential real estate business and enter Into 
Commercial real estate business Including facility management and warehousing businesse •• 

The Company Is currently planning to diversify its business and scouting for a partner for raising 
funds thought Its subsidiary as Special Purpose Vehicle. 

The Company Is selectivity looking at opportunities Into new geosraphles and bUSinesses for a 
sustainable growth 

SIpIlflCllnt Ind Miterlill Orders Pused - The Company is currently under one time settlement 
with Its lead Bankers reprellng default on outstanding loans from Banks and Financial 
Institutions. 

NA 

April 16, 2024 (Additional Whole-time Director) 

NIL 

NIL 

NIL 

Repl. Office: No. 110.A WiIlJ., Level I, Andrews Buildi1l8. M.O. Road, Blnplore .. S60 001. Tel: +91~80-2227 2220. W : .. tclunoboJdinp-in. Email : info@utchmoboldinp.ill 
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Britt Dirtleylill of the DI"ctRr belnc Ippolnted pUllYlot tR the IppllCibl. pl'RVlslDnS of Com""nl" Act. Z013 Ind RuulltlDn 36 of 
tb. 5.eurltlu Ind Exehln.. Board of Indl. (Llstl"" Obllgtlons • DIKlpsy[l Reoulrem.ntsl 8Mylltlpn •• 2015 Ind 5,eretlrlal 
It,ndlrd. 9" G,n'ra! Me.tlne 

I Nlm. of DI_rs Mr. RIIMIh !Carur llllhawndren 

Ai' 56 
QulI!fICItIon(.) ----------cM= r.--:Ra:c-me-----csh,--;;K-aru- r -=RC"ag:;ha= ... C"nd= ra:-n:-h"'o'""'ldsC;-a-::aa:":che7-:-Io-r degree In Commerce and Is a Fellow 

member of Institute 01 Chartered Accountants of India and a Fellow Member of Institute of 
Cost Ind Works Accountants of India, presentlv ICMA!. 

DItI of lint AppoIntment 16.04.2024 

Expartlse In opecIf!c functional Mr. Ramesh Karur Raghlvendran has nearly 32 years of post-quallficatlon experience In 

""" VI~OUS fields Ind has worked IS Chief Flnancill OffIcer and ExecutIVe Director for 11 yelrs 
in I multi-national manufacturlnB construction Company and 3 years at a Service Industry 
Company. 

He has also worked for Ernst & Young Including 11 velrs In audit asslBnments In their 
Middle Elstand Bln,llore OffIces. DurlnB his tenure he has handled a wide ranBe of clients 
of manulacturln!!. trldln!!. Blnkinglnd Insurance sectors. 

Nlm. of listed .ntltl •• In which the NIL 
parson llao hoIdJ the dlrectonhlp 
M.mbershlp of Commtttees In . NIL 
LIlted Companlu 

No. of IhIrn IHIId In the Company I NIL 
U on the data of the notice 

In pursuonce tR SchtcIu!e V, Port II, SectIon II Port (B), proviso (Iv), I Slltlmens contalnln. foIIowfnslnfDl'llllltlon I. "produOld: 
G.n,,"llnform"tlon: 

(1) Nltu" of thl Industry: 

Satchmo HoldlnB' Limited (SHL) Is an Investments and Holdln, company having cluster of businesses In the .ectors of Flcliities 
Mlnl.ement, Clterln!!. Restaurants, Food, Ind Equity Tradln.and hlvln. its busine .. in the state of Karnataka, India. 

(2) Incorporotlon PItoIls: 

Th. Company was Initially Incorporated on February 20, 2004 bea~ng Registration No.: 33412 as a Pmote LImited Company under the 
provision. of the Companies Act. 1956 and was subsequently listed on May 13, 2010. The new name 01 the Company Is Satchmo Holdings 
(bearln, Re,'stratlon No.: 33412 and ON: L93000KA2OO4PLC033412). 

(3) In .... of new companies, expected dote of __ nt of ICt!vIt!es as per project Ipprovtd by fin ....... Institutions 
Ippalr1rwln the po ospectus: Not Applicable 
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(4) F Inlnclll Plrformlnce: The flnlnclal performance /and.lonl) of tho company for the p •• t 3 ve ... I. , Iven below: I Rs.ln lakh s) 
Plrtlcullrs I ZOZ3-Z4 

TUrnover 1,929 

ProfIt/(loss) Blforo To I 246 -ProfIt/(Loss) Aft .. TI. I 356 

!PS I 0.24 .-
DMdondl") Nil 

(5) ForoIIn 1 __ or colllborotl""., If Iny: Not Applicable 

PIIc:I: Blnpluru 
D8t0: May 10, ZOZ4 

Satchmo Holdings Limited 
(Formerly knoWU ' 1 NEt Holmnp South Limited) 
eIN, L930001<A2004PLC031412 

ZOZZ-Z3 
7,606 

(5,693) - (5,693) 

-3.90 -
Nil 

ZOZl-ZZ 
2,260 

(988) 

(1,045) 

-<I.n 
Nil 

By ord .. of thl Bolrd of Dlroctors of 
Sotchmo Holdln .. Limited 

Prollnt Kumar 
Com"""'-'ry& 

Chlot Compllonce OffIcer 

CS PRASANT KUMAR 
COMPANY SECRETARY 

ACS-18603 
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