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BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 

The National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 

25th Floor, Dalal Street, 
Block G, Sandra -Kurla Complex, 

Fort, Mumbai -400 001 
Sandra (East), 
Mumbai - 400 051 

Scrip Code: 500820 Symbol: ASIANPAINT

Sir(s}, 

Sub: Compliance under Regulation 30 of the SEBI {Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations") 

Pursuant to Regulation 30 and other applicable provisions of Listing Regulations, please find 

enclosed copies of financial results of the Company for the quarter ended 

30th June, 2019, published in the following newspapers today: 

i. All India Edition of Business Standard;

ii. Mumbai edition of The Free Press Journal;

iii. Mumbai edition of Navshakti; and

iv. Maharashtra edition of Punyanagri.

This is for your information and record. 

Thanking you, 

Yours truly, 

For ASIAN PAINTS LIMITED 

ESH MERCHANT 
0 & COMPANY SECRETARY, 

PRESIDENT - INDUSTRIAL JVs 

Encl: A/a 
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Corporate Identification Number: L24220MH1945PLC004598 
For shares related queries, email to investor.relations@asianpaints.com 
For consumer queries.email to customercare@asianpaints.com 
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E�Tender Notice 
I •H ___ -

[ 71001st879 (1t. 25,07.2018. 
r �::�

r

o?;;:i::1ro:·
-

---+M-U_O_k:_1i> __ Af �..ltion � <,;Mlflr Mumbai 
! Subi�t 

, 

r;�;�����:_' f:��:o;��:�:or 

Eng.(Tr.) W .s. <ll visio". 
t-Cost of Tender R:3. nOOJ- (plus GST ;;\$ �ppli c�blc.) 
!Estimated Cost Rs, 1 ,34.�,200.00 
� Bid S<JCUrity Deposit/EMO As. 1,30.000.0Cl . 

j Date 01 issue 3f'ld sale ot ter\der ! 25. 07.201 9 from 1 t .00 Hrs. 

�a-;-C�te- & ci�e for sale of terldet !·os.08.2019 upi
o 

16�00
-
Hrs·_

·
· ---­

& Re,:eip. oi Bid Security Deposit 
IS��i�sion of Packe;A, · e & ! o9:08.20is up{o·16;oo· H�'"S:-------

Pad..el C {Onlm) 
Pre-ffid -Me,emg [ 31.07.201 9 .al 15:30 Hr... in the office of Dy. 

! Chi8( Enginee: (SWM) Tr.. 2nd Worli 
t Gl:Ua� Bldg. Ar-.nle Bes.aru AoacJ. WOlli. 

- -------�' "'�'"=m=bai-40Q 016 
()pen:ing of Packet A & 8 L 1 3.08.201 9 aher 16:00 Hrs. 

I u.oa.2C19 a1:')r 15.00 Hr:;, Opening of PackE-.t C 

/ Orrrce ol the- Ex. Engmeer IT"r\ W.S. , Opp. 
i t.'aan Mall. Milan Subway Road. Off S. V. 
l Rd., S.inta<:l'\.'7. (1.-Vest), Murr.baj..400 054 
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��.;fiua for opening ol_tM<J_· ---�i 0�"-'°�<_in_E�•�· E�n�g-�(T�•)_W_•.$_.�_oH_ic_e __ �, 
Thi:;; l{ln(!'')r dOC\.lmenl � not ,translera.b!e. 
Ii any Aooench;1Y'l a,nd/or Corrigendum a.re GS\led lor the subjec, e-1ender, •� 

details of the- same will be ptibl lshe<li'up,IOO.<lcd on tlie wab:;ifa of MCGM i.e. 
http:J/portsl.mcgm.gov.1ra uodet Tcndor:. � e--Tende1s ;:,- TenCers. Prosp,e,c1iva 
Bidde� :1,� reqlieslQtl 10 Wke the l'lO!e or tlw same. 

The- MCGM reserves: the rig:hi$ 10 acc(X)t any or tho applicaUOC" or reject an� 
or all 1he ap�1ion received for abovt; $\lbftx,t withQlf1 a:ssigning any reasoo th-ere-
01. 

PROl610JAOV/19-20 

-t¥19®ffi1t/t·S1·!·P..·1i·,i·W· 

I.l !JMBAI SLUM IMPROVEMENT BOARD 
A RE-GlO.'\IAL UNIT Of 

(MAHARASHTRA HOUSING ANO AFCEA OE\'ElOPMtNT 
AUTHORTY) 

Tel l\lo. - 0:22-66405484. 1:-mall - dama!:uryaw�!:hiaGm:iil.-!:am 

Sdl· 
Ex.Eng(Tr}W.S. 

,:,-TENDER tK>TICE f04' 1..Bt>our Co-op. Socli:-ty t-!llgiS:l<iT"i:-d undc-r OD.:t M"-'mb:iti City 
Oi:itricl(City) 

Oigllally S�d & �ii.ion;)! c:m1i rtel" T�11clor iri form ·a-1• (Percentage Rate) are 
invit�d by 1M' E�culi:.-� Engineer (Crfy) OIV&On Mi:tnb:_\i Slum lmp,o•�-il Soard (Unil o1 
MHAOA) Room fllo, 5J!l 4111 floor �a Nlrmsn BN.va!\ 6a<"ldf3 (EaE.I} �b.11 AOO 051 ror 
the \' •lr.Qv� •»o,rll Jr-om the Labour Co--Op. Society registcfed und�r &�e ciil:i: wilh DOR 
Murnt::ai Oily Oi511ii..'1 (City). 
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c+s1 1r, D1 Estttutl!d (Ciani at Price far 

I ,�. I =��l� t.c�!�dw:�"�ci:f ��:!on 
i t1u"q119hlliUj Oin1!�t lii P11. 
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i j[lDAt.lPS'fS�i.r.d) COt.na-,1) 
j(2rnl t1IIJ 

]St. Ho.. stn� Desc. tlJ:co� firrwpcriod 
t t Pi.bishing- 0�i, 2S.01, 201�. 1-0,00 

2 Do{:,Jtr.cf'l1 saie SINI 2S.07.Z011il. 10.os 
···:) O<x:vmem �� � -03.oB.2019, 17.35 

4 B��mis!.iM S',�r1 25:°7201�,JM5 
Bid�i:;:r.itt0cnd ijJ,08.lOl'J. 17.� 

6 J'!Khnie;.iBldOp� _ <16':"�.fo19, lci.0SOAW.111d ; 
7 Pt,¢1!8/!! Clpt!ning, 01.M.2019, 10,05onw.ircl 

1. Th� C�tli t:cdding- proc.e-s:i. -...1n bo!: ooliM {ctc-:--..d�rin;) in two bic:! :;�:.t�;n. A.I rt:.;, r,o:1-
ffc.:l.ti� ;:,nd d1:1!:�� 1,;,rm:;. .ind 00llefiti<)rt$. reoa,dlr:g 11'11:l- te<'ldl!'r noti:e 11,ie:i,fitl'f will bc­
pubbsh.ed onllne °" 1�cttsilc hltp:/Jm.h.it�nd<1rs.sQov.in MHADA Websfle -
hnp�/mhaaa.mah:!lr.ash1NL91WJl'I 

2. Bicfding oocvmen� C.atl be lo,t.(Je,d "" IIW: Wtib:<(f-1.• http;/lm�h.:,1endcr.;,51ov.k1 fTQm O,ate 
25.07.�l S  ill 10.05 to Os.le 03.03.2019 1Jpit1 17.3.S. 

3. The pavmer11 lor Tender Fomr Fee rr..$I be niadc onli nc,. 
4, Tochrlic.i bid$ will be opener<l 00 O&.Oa.2019, 10.0� {lnJl,l;)rd & ?ric..: bi(js ·,,ill be QpeMQ 

oo 07.0&.2019, 10-0S onward at !he on\ce or the �xect:1rvl! �;rl(!Or {C.ly),'MSIO Room 
l�o. 539, 4lh Aoor, Mnru::la Ka1c1nasar. Bal\dla (Eas1). MUr'M,ii -�00 051 Qfl wOOSil� 
http:/fm:.sh:!lt���g,;i.v.in 

5. e-Tender.et shoold !;�! <l'lrlg
in.d clQt\Jments fthose were uoloa.d<!o 00009 bid prep.aff1-

1!0t!I) fon•ett,ca1loo at thE> 1� of Teaw1i=I l3id o�. 
ft e-T�ntli.-m stioukt sutmt 1ntonnatlon IWld scanned OOl)i!:$ fl PDF k;;rm;'ll ,n Technical 

EllVOlop;: a� mR.itian&d in T{l!Ch:ilc.a! Of.a-. 
7. e-Tende-1•.:!f sn(luld h;i.vc \'.ilid class I I/ m �,;al Slgna.1u,e Cerut,e.i11t� (DSC) obl.lM\.:id 

from any cenlfy'ng authOIIIV. 
tl. The faeCUNe Engl�r (Clty}iM.S.1.8. fAMAOA B;mi,:11;1 (f.isl) MIJl7lbai-400 o51 

,c:sc:rv<::� tflc right 10 ace� or reie<:i: any or &II tl'r)(:lters wittloul ,,�:sigiing .::my te(l,!,Qn. 
�. c-1 �derer �i!II rcrcr Qi;1;1icc! � notice r�cding Perlormarv.:e s�unr1 & uthcr 

documents. 10 M subinitted. 
10. c-Tendefer :j,ouf::l i,,pao.-id OST FteglWaito,, CenitiCale. 
11, T,inder call .e<I i5' ba�c:I Or'I SSR l.:i!� ��r ;w,1-1a Wilhour GST. GST � be paid on 

3� et:nr�t::t \lallJolJ. 
12. i\iE-nding eidde¢ :;h:'.ln h� � � Wltn !he C:Orll@fllS or C. R. N<,. ,r.-.t-

-,>,1 l•I� J.J;.t• Jw.�Ci.tl-•V-••�• 
il. Gui!r.linl)!; 1<19.v<ting e-t9fld@ri'rg �t@l'I) aM st.anis:ACJn of bi�� <:vn � t1011rrr! oold trom 

._..�ile- t'!Up:ffll'lithat�ndcu.gov,in. Help $t1ppo.r1 : 1600·:307·022:'!2, E-M:11il • 
eproc.s.upport e rn.!ih;,r.:,sh!r"-51�.in 

)4. In c-.i:."1 o1 tr.A tRl,U (tl)<)ttoc.f t,y lOwt.<il bi� l cs-:-; It.an c�1,m;:,�d ,::0,:.1 & LI bGdck:ir l.:iil<:od 
\u �bmi\ M<11tiori,1l ·Pertorm&nee- S�tlt'/ (}epo$1 -withi n b ,;,1;,p,. UICM l•Z {Zno Lowcso 
bil,icr will be a�kccl and if L-2 is ag,ee- to carryout the Wol'k �low % tMn bl q\lotcd ra1e 
(he11 his <rrll.'f will be acc:t>P'll!d. For more informatoo pl.eMe ret(!l dcrall l'el\OOf nolicc. 

Sd<· 
(D. N. Stuyawanshl) 
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z·'Floor e-S,,Ten--mi:=t.JN. f'ort.M�4C00',2:3.wiTtfl 1-'�l"'rrQ":l 
!Mdall! oi!�IIO'IQC<'li,,_� �....t.:.l>tt-�QJIIIIJli51)'. i".iC 
�b-•lMl<ll'\'il(;l��«lf� •r.-1� �;;;,t,,, �,;.w:IIDOS, 
-...1ro..1<1nJ�e�W�� 

Ii:f.r;$C:IU!PL!tEAlloVCMFfBR.Cn..IO 
��-OM,:ito,c;r.o!t'l!"-1 0!R� I.»' e�n��,t>C«c$ditl� 
!!o,,,) �,1::- � ,•� cl' N<-., s�IC' ...... � �� �  
Six:-stf Ltc . ..r..!l��tiQ. 'l:t1-SJ1j1»Kt<M�r,9, r:- S.J.")...,i<tfan 
(:�l"•lb<,(<, i:j :!;-••l:,,.S5t.Bl':�M�tr,.,:t,.(C'_,C.,.lt1', 
�.K.,..;ng..i)cn.'f?:"J4�. 
�1.,$!',oic:,,lt;ry. 
¼.�•Nll.9,r-,\,l"oco>r.--.tM"C', 
r'fll:V iO:°'f.i.ill'•t:r,,-:$� 

r .... � .. ...,.,.,.iac:o 
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HiKltL 
HIKAL LTD 

¥()1:E'(ll!..711,71! :>)lfln, .. ';,t\.(I-Chr.l;:(,\!�">\,>cl"'-.,yr..:,.£0(�­
c«;:,cr.:v�nli'...r'"..O!ISll..:l}�I�� 
T��«12:?:1211-11c:::.ezr.;.\T.",rij:DZ!Z!SJ�l 

t:1"4:�-";l;,b,,,l'�,w,;�i-.e::1/Nr,..h:il.tw.r 

?i,ri;,;;:in! 10 1;!>0 proYis,,c;.r$ or A1J•;;t1lc1,11�n 2'JI read wI;n 
Aeg.p11vn i:7t1J(;:iJ ot Stl.::il-tt� an.I !::•)\'.:n.;nlJi'.I &3.i . .'d Of 
lnllia {t;s1klg Qi)Jg.\�Y.,S ,11:'.(j n,�d<mllf: RP.qu'ftP,m,et'll$) 
AC5J-i1.tl:Q:-.:;. "°.ll=> � Y,1-.ti 10 dorm :f')'J :n:,l lr.O lllCO:.nl, of 
the uo.arCl or n,r�c:.,.-� � :rie Go--np-any ...,,11 tie ne� O!\ 
Tl'i'Jrro&)•. J.ug-.1� 1. aw� �(I eor-t� ..... � ii.nd to l!<�� 
00 rncord: U1e- S:31'!6&1� NI(! Cc".SOOia;Ucd Uniiu�itc� 
Fin�nei:tcl �,1IJ� �I IM CCfflp:l:'1)' !G� I� q:,;,:)rt-OC> 11'"CI¢ 
,;;;,,nG )O, �\�, 

Plaos· M;.s-r.c,.:: 
O&t.e Jury 2.:, 20,9-

t-.Ht -'.1/,J;I.Sf- (i.:l..t,\fJir.P( om. 

;, n,tm�c, •! l!'lt '-IUtUF:D 
*JiWKS&iUT! GO· OPE�Ai:\lt 
t,:0;.,St1ai; SOCIHY .TIJ . • 11;:.�,;q 
;..;l:11e.�s �t �:c?-uU, l.,-,:1:.::c 
{c;.s:;. �-1-�ml:Jl • �t•:i 031 .r.:: 
l!Q� ti;(. r.,:. Alf 'fl ;•� t�,l.i� 
al a� Sco::Rt1 ck� �n CYJ6-'11111 
•.,1�1l'lkl'10;Ulf�:r':..Wc(jl1 

For 11iilaf Ltd. 
=· 

Sh.lm w�r-"t.k,;r 
�. Y, P. Ff11illnc� !I, 

Ctir.ipa;-t!il S1U:r1;:;tr� 

LU:���=-cntt$:H: 
�&.4&.201t..,.io 12:0b ltnr.. 
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fl(MU:.IA-<81:�� 
���:vu�a1.<n1W� 
��-':.�:fllUSltlrfCUJFiaf� 
!!{1",",3� ;i,1..1¥ff 4-"Ytl.M'tllt 
�..:.,,'{G:F�s.\abQ!Ls.aSl(lftrl; 
�ClJ1.:<,f,5tt.,;: GJ;Uo1W�t:!II{ 
� 3tfSl!�-'�JOOruwt.c 
�"'ml.\ffl"twr:r�ffltli), 
Uffl�Do'U.1,ftl:t:IIIIL J.l­
l!.�Lf:M.'.(Ul. ll'S(ffK1. 
Jf!.f�.j;IO(-J:_li't-cWl}�QF 
�ill)"dr.;;.1;arn.J:;;u11:t,t 
W.·C,lJ,!�tt;iJ!iRUJ�J:t; .t� fHf 
,'l.VA.",'1' );.''4�)l w.:!trofl::{t.:( 
U.lr:"l;;(df:.Sr � !Hf l(Wmlli> 
lil:{1.;,,m: 
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;:..'"t h·;;",W 

1�� 1(Qol'IC��l!t 
N.!! �,t fot Ul,t Wl<lC 0."lr«,, t>--.,t� -'••l'H,} 

,l N.11 ?roll: 11111" ltM � � l,fl.; 
.C !>.klt J>u){l illrtl',4: � �lliOL 
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HDFC BANK LIMITED 
�<t1�HOfC: �Ni>m.;e�nt�1-�.L-:,."rhnlr111•t"4""�-»ll!.. 

IO,,.�.>HIN_.�Mn�-l�r:.;tu;t� 
(t-<r.,l �,11\,,�fllt,•m1..1: •-....-JC'lrnllil.�� 

fill.b.
�:

"U'l •lll\iJ 

,-,_� Wtti'/�l•.:llf>!t ...... �e,:.tt,•� ctr.Jit-.:tl<'o Ufeb.<11,��• lo.U 
..i<;,L...;,41o-� ...,.tl>t � �-.��""-••�110",,,. !c.._ r .. -... 
�rl�.i�� 

� � �:!4. :, � 
I �iS• l �Saul,lioo.h,_� k.tJo.-,bl, WMll,!1-1.l�ii°W)� � 
l � ..i�So�So,. it"�1-�)3'1'2tti ?5o 
�aiNllc ��,:c,;tlJcf-'Oj���t.)6I017M�102t�"3:¥.AU li 

�""I$ f-1""'})'�:;�ltf�vi»>IO 
• <Sa!!:l' M'fmt!A:na- 2i113:'nM711!13'»"l.:-7S�, :li 
\ � - s,,....��5,,o!W,�'N- N-fl�liW"l?�Jliil,MJ,3 ll 
, �•? �J4'�1l.boll1uli\o,.., 17'-:<v.:l"�n/1111�;�1 WI! 

IAltfflil&XtU�rn.:.nWM� 
l' �$ .ilP>d1:�$o.. �-,0�1:S.;t;il?,U"I � 
6 �1n11 .... �" 2-tl»sH·��m�li<I r, 
� �1?1"1r.:I O lt>o1.1IIICi,ru, NJ'G.?11-Nl'QIO �"(; U A'l 
1�2�Hg �lKll'�t.lilollNU,� 1.0a.)S1,W1'1.S�.-S i.5 

-11."WgT�-Jl)J' 
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[Rll'ijd-Offfei:! B'll:fOt' H,;i.us,:, C1111tr;,I AY<:inuG, Hir.m.ind;i,ni E$t.lle, Thant! - (01) 607, CIN: L24210.\IH1958PLC011173} 
EXTRACT OF UNA\JOfTED FINANCIAL RESULTS FOA 'niC QUARTER ENOED JUME 30, 2019 

{? I:: Mrhs) 

Psl'tie1..1ii1s Qua!Wf End,d Year EnCd 
]l)J)ij.�1j ll.03.20"19 30.06.2.018 3UJ.2<119 

UNAUOfTEO AUDITED UNAUDITED AUONED 
fot-jl'IMmeYCltl'l�;)b0U 6.636 ,,,. 8.318 26.857 
Nel PM!'itl' (t.DM:} l:(lm qfdnaly a,:;1•iiws fo.ifor-ci ta:t .;tt<!  l'XCep:;on2l hffl'lt 1,H.i {1,254 l2'9 '·"" 

Ne! Pr¢11tr l,l�} l-om <rn;tn;.ll'f n"•i&ls bifor'!-tal( (&i".er ,xor:p11cNII �) "' {1,254 . 2.299 1,663 
Ne1 P-roflll' l,10S$) t"om 0n:fr'ialy�vi1ics i){\Q' 1.ax(ai'::,:;,o:xuipfianal ilEm} '" (7" 1.-H2 2,316 
f-i:rL'!tl Cllrr411:"�1,',Mo l!M:(llTll:' lnr 1hcpcriodl ycai " �•3 1..i63, 1}!)5 
Er;_tir/ &w.. Caplill "' "' 3<3 '" 

Rcser.,C$ (t11duong RevAAbCn. i'(esef\•d � �r 8,:il:mc:c Shl:ct 18,(91 
EllrnilY:;s Pct S�.ara (of� 1{1/-eich) hc�ic ano ctl�t,;,1 (not winl.discc1 (i-r t; 17.27 (23.24 42.81 '9.20 

M,;,t�'. 
lhe ;1bolJ"(i i,; ;m r.xtr.1<;:t qf lrnJ (f-Qt.:Jijed l.o,-,-riat or Fln31)Cial ReSlllt:. for thi:i qu;:in-Qr �Q&d Oil JI.Ml<t'- 30, 2019 filed v.iln !he $t(l(j: 
Exonat19� ur.c@r R�ulaLitin 33 er 1h-e SCDI !li�ins zy,.Jigaaons Ml(! Dl9d'.l:s.1w� R@l}l..&(trne.,:.s) Reg(Jlation.s, :2015. The ;1:a 
l'Oflnat of lM F,nsr>e131 l�e�ll� i:. .:,v� en the StOOC E11C1>ange wet:i!=l.e - wNW.b::cindl.1.,:.om .and Ol'l IJlil Como.an'{s_ 
in-eb511e Y/\'I\T,OOyer.ill l.11'.I<!� i"ll'ts!Oi rdi!!liol1 �GIIOI\. 

P1;x:i:- : Mumh."V 
ru:.e . JUiy 1J, 201� 

Rolf Hoffmann 
EJt'C'l;U� Oirr:x;t.:,r & Chi!rl F�naal Ot:lcer 
OIN 08460583 
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casio looks for a 

new brand asset 

QI.I Cle ti}· ;11;1;i�l":m ;1fl.t."I' QCk.' or hi,; qwn mcr:h:J:nical lilTII,.� piccc::,:bml:a..•s.:t,ietim<:a:!tlUTl;I !911."I. �� reocrl0t1w.ero nwr..:.; 
.:I ',\"f!tch lh:ll WilSthod:•p:'OOI'. .!lfrl?rhi?\l'!ltdxc! a girl l:ounc• ln:;: a b.'11 In 3 p;,(., .:uJd WSS: i11spiJt"tl to !.U.'i�lld .:I mo,,.,.. n,c:nl il'l!..'ldt.· a tc)bu�i. fflock• 
Drool i::isia:? u:lsxtc a W".l1cll. 

I n  a bid to stay relevantandfindfavou rwiththeyoung, 
the Japanese electronics major turns to its worl<horse
G-Shock wristwatches 

!nkeep�\\·iththe fit 31!.j IOIJg_h i1n.�::!E' 1hat tl'lt- b,�ld � .. u,.,pt,,,;'!I .. it i:h� ;.11."lOr Jacquelln� FerJl�·u1dcz 3S ambassador last yc.ru (for women ·s W':!.tch,zj alld more recfflll)' h.J$a1)111)int1:tl Ti� Shmff.R:J.1h:x.1orsarnfilf'IC!,.'!.• oric!li.c-d and cc.ntr3l 10 tllc pos.itioniD$? pl:nfonu. To fur• th12rit�br.iDd t'l;lmuive.C:1.,.;o i>< loc,L:illg l(> (,'1'J'}IJ.,� )T.>Ul'll.\· stcrs lo ;u;:;.i,•iti� d1<1t indudc t.'?ll�(r;IC'�)()TT$, ,g_l'C'�'I' fn<,j,,i(o,c1, Md hSl,)llCO, 

l'Al',1/ll.111 1,'l,l!T'(,.11, �q•;t/ A �C1K'l'ictt·nntora1ku• blrmainth,• 19'10,;.amd for clcctronic kc)� lx,.izd� in lhc- 1981k, l..a.�i,:) i� pmhl,ngf<iraslcn:11:irmltsr:ws t.O!G-sncd:..Ju=brM4of\nlst­wsrclM!�. Gl lltal)' p�ililln�I a.�s1oo.ghsr,d 11:u·dy:a:::-cc....._-;ory ©r the}'O'.l11:g. Cfflohs.s usci the brar.d towes•,eiu�· imo 1hcp.arn�cuhu.rev.u1ldwi.1e �R!'I in l ndi.:1, it i� lc.:minp, on llo:�iyv.•rYl(l lohil lh(·ris!J"tl "t.JOI. 

II'� {l')f llnl'()nl:,nQ1 1 f(rr �loln! piayt!rs to !or.:u.� on en::tc.'l'p.ir.� malk('I'-10  sh{)f(.'U tJ r<-vcmJcwhen thc.f are ur.ckr J)U'SSllri':, a,n.1 Tll:':IT CmJl(I l'llll<I lnu:- for e,..i" whu,1.,. t,p,er:.t• irutprofir m.sraimi11�•cli-;�d trom 11J>ercem t.:>9.51ier�t in2011c-n�tc.fancarth­lll.lake but U1e G-shod(s per• formanccht-ld on. Wii.h s-::. 

niilfiOll llllilll io i;.:i1�t.nnllill• Jy, ,-nd :1. prof!:: m:irgfr1 oi arooud 10 per cE-nr. lr ts ac :i.nchrn' pmduci: ftw 1he firm. 

'11,c G•Shod.: is:i bt.i,t vol.· um� <lriVU ln lo<li.-. Atton1ing let Kulhhu�h.ia �(4.11 . {'.l:i,,;i
o",: vioc pr._.,;;d<:nl, lit�· x-Jl aroiJ nd l� million w,1rd1e-s ev('n' )'\';11.-◊f�t :.p11roxint.'lt(l]y ., liflh .arc G· Shocks; he 11a)·s, Presectlh 1.hc- w�tches ::t:Te dlstrlbuted thruig/1 ZUOoollt'U:3.ndln the Lnsteoupla}'«l:-Slasloope:1ed 2.90@.'.'Sh.owroomswk.l;pl..ans w opc-n 50 m,:m,, tn thc next lhrt."-'Yt'<1ri..officisb add. Tht! G·Shock rocdd £.l'C'W by �,romtd JO t:<'r ceiu ·cAGR in rheJl3Sf 1ayeMs,wi1.hC;)$iO':; w.:u.Ch 111:lrke! :oh..rea( ;m,)\lrn:I 12 J"'t(:<.-nl5ni1�c;i1<.·et>n·.-M ; 1.)1..'t' ront OVt"lllll (cooi1.1.nwr «octronic$),Srthsa,·s 

With 1'1gu Shn'1T � .i111tn-..sa'lkw. c:;i,"i" i,; h11pin; tn l:ap into hiJa I� f.,.t,,o.oinurb.tn:iuid ,-;-mi·usb-u.na.r� 

ilM:chall�e in bri1 ¢ni bad sparld�Jn;alK"".ffl1l ltlo:c-J� (".ai.Xlw:»:ch1"Lh::JI ii lx.:.amc.r. l;;:,w ,·;tluc btaJi.d in lndi.1 dur­in�tbc l¥A)$.. Sowlill<.i;i i;rutl· ucl Ic)(lay m�• h:O\�• ��ii• anrl h.•ch, c:on,..,..mcrs will l'll'l.'(t mo.'t<:O[l\":int,inzlob;inj?.b,d C:.\$:O".;c Ptt'mlum J:i,i.1:.tnc-st' gloss s.nd authemid�· :o It.: :i:av:i: s,-n(l e-ep Gr,y:11:. 1ormer h..-:1d of J::ip:mt:sc �l rtrm l)c-nl�a lndi�. ;i.ifdins th.IL 
;K{n"# AiSh\l'.U'�":' R.ii"S (mt c:=1ni¥.n ;,f.(• r winninj!. 1he Miss \\'ruid paJ,i.(.'.:ml w.is for 
�ic:'5h:incl·hcldr,idiol.1£1:!cr. 

A<.,cordini::, lo m:u1.:.et rcst.'.lrd'\ finn 1llinking lfal�. �\'l'-ilt<:hmaMis,-nJ:uednt arou.nd �m,<X10<.·r(l1t.�wkh fr.,r­dgn �rands :iccouml az toe around 10 pe; ceur or s;)!es lt"'>�l.l�S. ThCO\'tr.lll pi.C"lk'li= divirk:cl into owss (-to per oem) mid•ptl«> s.eg.mem (40 �rce�)aru:1p,rt-nWm{Zlper cen1) V.-.!r!did. Titar, i� �, 1ht, 1i111�vrlf, ahc::.;t by ;a bi� mcir-1-?in I') r"�lo ht the mid ;i1)d l)Tt.'fflil.JM �Olt'!ll. 

W3tchei :1ren'L th€' c11,Lr products�fo m.1�. In b(;L the Toi:yo-l'IC3dqu:.ncroo Orn, -which OIX'Jai(.'C ottl or NC.'ll.'llct.h.iitt]i;.d�1.a!somt�s d.iti:.tl c.wcr.a�. p:in.ers. p@· k-ctors.. docks .'ind r1m.slca; 1116'!.rumenu bu! G·Shi:<J.. i� 1hc br:rad i{ i$ scuine the tllC$( iO.Stor(' by. 

t:;,�illlir.,1 l.:tun.:t-l in 19:vw:.-s t/t(.•W(l'flt:l): r,r.,.t ,::k,._lric (;.ifC,:• l,�:,ir .i.11,0 112$ 1)mll':R'$$ivdy lc!it►f�bylllmph\g to 91::l­c-uti!ic cakufators. and cv�.o r«-QDtl\" U1e wodd's !1.-st GS'!' C3lctll.-.im: �L.!111}' c�WJt!el for rlw h1di::i =J..�'i. 
·n1e QU1c-r is on its shccr tCUWUtt"»-G-sboclur.,tbit the .:-hd,u•;,wl.dwi..i;.-intheearl)' 1%0i. and h.1.<1 an lmc•N!Sllng bacbrory. llscrear or CllJ,iTIQC:T lo:iJW<>lbo::��toh:l.wlJuilliL 

SE1h ll:l�'S: lh:it wtitlc 111.:'.ll rn:rv b-c true, thl:. l)NA or 1hc .. ro1l1�ny � �I aoou, m� .tl'C'�"'li la h;!,th qualily. "G•Shoci.: i,: <.me of 1hc f.('W watcllo;?:S 1,·om by cckt>riiics desl)l!.e � rel:!l:i,;el.,;low'l)lfoe:• he s�. a.jdlng th:11 <��io \lo•;;iidx-::.:alsu rt�::iil fm U l;:.l..lK "The Id� I,; ro �,ic$; 10 our :.t�Wdowh3lwcl'($1.," 

�iohi%5�"1.th(.•hrnnd:.itOJ1 l .... 'OJ)illan;..Oncis:1hc.t.sp.1ncsc lwrita.,>t roi t«hn-of,r��-giv.e-n th:.it Lhc- l,h\ C:ilcuf:ihu Ul:Jl 

► FROM PAGE 1

Truce at lndiGo 
Anyru�ch;i.nge,.inrd::tl.OODJrtl,·tr,ll',;,), nCUoru;- \l'OU.ld hti'l't' to be un:1nlnY11.h:I)' .ipprm:cd by the OXllp,'lfl'.r_.� l1'111�1)1 direcrors. '11\is iS lO <'illiWl'" ll.'i..'ll n<-illWr m1.:11i::i mxC"'10TJJ1;W,'llwill lJc: 3lit"ID wnend lhc Rl)'J'); in ttl,cjrf.ivrurin futiJro.•iipc1'M:'n , ,T\l'illC of the dcvdcrpmcm,s sald. f:our rop �Nesofrhecou,p1�'. lnclutllrgCEO R�• Ontr.r. CR> Rd:iil � Gc-JX'rol: (:oons:,,1 �i}� ;\1e�. o.nc1 COmp.,m• Si;<.Td.-.ryS:.,_ay(iup�h.wt"lxi1!1Ja:.kt'tlLO d'--:;i.g,i l:UV� Pf','Ql,'(hm,"S for colc.� iQtord.1tC'dtxiln'UM1S.:)(:UOllS, Mcoowhil,, lhe first right of te?us..31. dausc for buyh\!l, e-3Ch OthE-1 \i, �h::n"'-� willoontlm1e. '!hedi;:porcbet\l,�tllo?r,,,'()�!OJC.l'.� 
w�}iayin,gru;.i.n1hcoPCn:iftcrC3.n;i,,;,:i! ooJul)'SWJ'O(ctoSebl,21.!egln�ucl:otoor­pome W')\'t=ri1 an-e� in Ult! <,:1JJJ1;:i;,1ty. G,:mgw:.J ;.,111,-g....:IO�. Wi.it. ia. with rno:,;it of tb::<'ODlI�p(l",1-"Cf i11:1hc oompany. h."ld emered questi.-.m'!:l-i! relarE<l p.wi.· m11S­.tr.:Lion��·l'e'J1S!tCUP oorrvaniesot rem ;mrJIOOiGo. 

Garg moves to 
power •.. 
A flJUt10t's,ecr<:t.'I�' bcingt,,'.11lSk1rt'dtoa mlDistryli:.epower Is a r.ueocOlf1"enCE, 1h.:;tjgh nol un,,..c,,:.,cJcmted. u lher arE" u:-;u3lty mO','E'L,! 1ncm�o1 thi::�-r Ru:i.�rn Hill rx�1� rkf('OCl'orhomc-{oe1rnu1l 

3ffa:i� ;� for<l'r,':rln.'1l3!St -Ot �'1'11 3C01� �11:..tlktn:11 1�1 an�r ��1>eramn:a1i-on, �t1ch � lhe rnieciion Comma-ion a-rhc 1-in.111c.'C<::01t111'll<6ioo. Ari;incl i\'�';).."·::un h.'td � i,1.-.v'ma,.s c«>oomir ::dfai.rs secma1,,- $\S) s.in� Al.�2011.ml ws.<: d�ul lirunce �3I}·lnAprtf �>li.'JhC'$lCll'{•felheb.<:t foW}.:!3!'Sotthc.>.v.a,1JitofuP.Sulgl1g.overf>­IJ'll.'nl.JusttJw(lX)()1.h:1:.it.crPrimtMin.i.i-t(:f M'OCfitooJ;:�inJ,.isfmttcnn.1VAwam 'A'<t;; fiM.tl)poinl:00 lOllrimlsecrel:tn' ;md then mi,,only alJairi.se:::ret!llY. Deki1elhat. � Samn wOOwa,;i fu1300C'�� !n thc-At31�h.·ul�wgCNCJ!1meru,w� s.hlrtedtocoru mlni;:t,yh\ �l)ber200Cl. ln�1 ud{1ir;:ki�u111h:11 j;;,b, �r,c:til"W\i.i­t,1(11.itily l}C-fOWhi.\i �l)('r;rcn\1.Jlioo. 

B,050-u penalty 
on Airtel, Voda Idea 
gets nod 

3r"ll1�(J)F.fnrem(fl!'.,rr)t>r:tlt<'r,l•:!lydc•n;·• l.1'18 Tl)lc.-r-(lmrw:-cltl:ilr Jo thm m...,· 1f.r,1;"T R�ltlil� Jk:i. TI 1c 1t!g'U.lall11 h.:11! �c,n:.:o:I sh:111 (Jf 1'.'(.Xnm,:.-nrl�c1n.'l<ll:ll'.'il� of 1hcil lCk'«WOlic(-rn:e.:;;;;r}i::JL? il�· lc-.Jdlosi,fcifr:1JUronsumEtinco11ven�n..'e. 1'T3lkre:crrm'N:!ntls,bne;,.,ne.ilter:!crnn­pl:llnt byJic,th:11a,.I(•: ;i;;J.11."l','(.•,'ll <>flh�·��l� 0r1 tts r.erw<.ak'IIIC!R'. C:lii{� ;(: l.r1c:n1:lbl',lf..� .... '(1'CoctKka:iiria�11lflci<.-JX1IDmberof�s. 

Billionaire dub .•• 
sc�r,ec:ill'L'jmllnile:11�il::can',\n3,\mlu:1i (dcwn 92 p.>::r l't:111 rmm v� X'11�,. R�.n-" lo:;JJ.JXlflJf\'f::-i:L'.lnl,;{ib.�-nit}il'.TCI.TH).Olti Su�6!Dilip8uikl.,:,n(down��r ceru) .• l.iotil.l!C½'\\:lli.ir.d.Ra.und.?o,� d ;-1.oail.'i OS\\-.."ll Fio;1_Jn'1! :::C,r,.ic{"$ (d<;>.Yn 42-Sroor;u}.:-mlr"l(11.:.JB..J;m0!S)"Trdwn�· (do.vn32APl!u.,111). Thepromowrsi.:ike in th�Ani i\ttll:l!lni groupknoo·W<Kth-t't�l{:rtm." :l.<t.1G3in� tE,171 ett'!i.:,;311 M:ir.et1 20J�•,1$£l�Simi!.irh•. lht, (lr()i:trll� st:tk... in lht.• R.:.Jn:1 h:<jNXi• !'1:t.n<br:lf"Jj.:inrerlr�endof1ht<1rm111h:ll'll"l fll'On!OlulYl-�P..ir�t"-.... 111rJ1U.l !::.X'll1r,::,:i.� IDl?!lu.'.i.ldccls.loll. Wll!Cttnawr&SWillltl)(' ;;g.1i."'lSt U1,CODcmn.':il th&t-l'ILI o(\f.:1rd-1 Oi,T, m,yt:.kt.;>-OTTK:ttn,e:-. �wn,-c..·Jn rJw 2fm�. HowtYCt. Ui.:no1<illl!J<;om<1i!ddoom kDO'ol· $;lid. The pcn,i!ly on Autd ,1.lld Eorlodia'sst::pt'1'richasmnnycltl1.emrut'/t' Vod:.fonewOOO:ou1toUJ}:Dcro�e.-rlLln se,c.n;1h3nds(xr:err.&atU,,:'Jil1KWCrthln. ti� e;,,,lt: or Ide:,,,. ii CQI� 1J) �llt'll.LI 19� ,c,:,:,,v flM°ll\lh><. crore. Merged \�arooe 1� .. hQW1..�-r. Fu, �ml,){�, M11};(':J1 ,:,.mu.m: or 

',IOO}dh.m.·toµ1y.rpcn.:1ltyoft!,OOOclO«", Rcll3;!}0(.' lndu$:rks. Wl'IO TQPS the chM. A111\irwl�n.s.ridlhtcomu1• �:.�•\.S,lpercentrise in�,·��eo�h's. tl\l''ll':o$ ''l!lllrar'Dl:-1 )' dl-1:;ir1X1lnled"wlih th� 5'�.sln,;-e M;m:h t;i,;1 }'1.".rt.1'hc-(:m11::i.m 
OC:Crrv--e a-llll' tC431 nu.mbercf Po;s oro- ,'1:t:inl Wliill:·'s �.:ikfii1 v-.,.:·lixL,.i,(Jtlllpl!lmt­\1'kd \\'C'IC mn.-cth.311�cit.vu ll',rtl'!l:!f.l((), 1unJC$ isuw121x:rn,it m��.fac�l'lO.'.'M.in:h 

-8S SUOOKU-llifrt#, i�-11'.im,

�p�kb'.ioolbl•cumlx'r DIB. . .,,niie -� i1rc'Ufl'sst.1kc· U.t Wipt-oi!. o((l.;.stOmeJS. .. liponrerei:i;r:oe' up2Spercet:i.ID,':l.fne.. tt>efOl:1'.rl.'drom□IUJ»i..SLVninfr In «I.I. the coonuf:s top IO pCOl:.iCltffi DDLl� the !e-1.1• o(pen_-:,lty, we :.W-!'CWWOlfh!lfOOU<tS-t<$i b!WQn, 11pf:('l{rl will .:11l!J!OO'.h �.IIJIJJUIJri,tc $!..Ubillion.:11 th:cndo(M11rch20t& 
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HOW TO PIAV 
Fm1n1Neri<tso 1.hateveryrow, e-teryrolumn 
ar.d e-.Yi!IJ 3X3bOxrontalns thedigi� l to 9

f(1r11m�tK•.i-.-iic! . .:xkfmJ.:ttl.;;(thc! SCX'lor.ill}'. lh:.>bi{cy.bi f,:,llh,1.-ib,.">{,RWit• con,pa.'1}'!",as(.'Ompct.:!Wtnin �scd !.n Sl.'Ctol$ such .::i:; noo-i,,rwn2. �iUdi;'ia1 1,,'f�•11�J Utcla\•1 ful;mct• OO(J][JWUl.<s (l\"HR;i,t .:mlo:r,cli"•:. o({h:!J:ul(I.Q:irmnen�l.ntoo!Jl¢ mil cst:ire.phnn:oocrui:kws • .m.1 !!!�e DCC�. \�(()rJe kk;) dl'd.rod� [D -cOi'.'ij)."lli;oo.. pmn.xers in�d. �� lnd�1i:k-:a.l�[clec,;11T1 st'('lor.; �1lch -'$ l'f ,;crvk:C'S. F-.1(;J;j .:ind SCNlce ptCWid!,t, WC 3bide by re11iC'1Jth:need«icwdl­stdQg�ttt0m�ofgovt=:11UJiCe 11ll!-;t..'l>Jl�· :;ie.i$b...,s,.-..;I ori lilt'JXOO'lffl.m' :1ndcolTIJ)llaooewlch 3llt!Pf'�i- !;1"31-1.e:"1'1\4 o,;irt.;�,r �IN.llioi:i ->r:i OJal· �t�l.:tw!iaT.1l r�t;.,Jiollwhik moo lklml)h.-of822c.-ompan� that sre C'Oc'l(IUC1jrig1:ur lii!s�in ;i.n cithttpmof8S£SoQ. i3SE.\lliG:lpc,r BSE tthicalandcon!;Q(."1l1lcusm:sn- :'iWl<:.3pin<k>x.lllC:�ft11ik��u11C5�/'\w 
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