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May 12,2023 

To 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai — 400001 

Scrip code / Scrip ID: 542770/ALPHALOGIC 

Sub: Outcome of Board Meeting held on May 12, 2023. 

Dear Sir/Ma’am, 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended), we would like to inform you that a meeting of the Board of 

Directors of the company was held today i.e., 2" May, 2023 inter alia approved the Annual 

Audited Financial Statements (Standalone & Consolidated) for the Financial Year and Period 

ended March 31%, 2023 and other business as per the agenda of the meeting. 

The meeting of the Board of Directors commenced at 5:00 P.M. and concluded at 6:30 P.M. 

This is for your information and records. 

Thanking You 

Yours faithfully, 

for Alphalogic Techsys Limited 

Anshu Goel 
Managing Director 

DIN: 08290775 

Encl. 
1) Auditor’s Report on Consolidated Financial Results. 

2) Audited Consolidated Financial Statements for period ended March 31, 2023. 

3) Auditor's Report on Standalone Financial Results. 

4) Audited Standalone Financial Statements for period ended March 31, 2023. 
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Chartered Accountants 

@j PATKI & SOMAN 

HEAD OFFICE : 101/102, Parmesh Plaza, 1213, Sadashiv Peth, Near Hatti Ganpati, Pune - 411 030 

Telefax : 24456748, 24446748 Web : www.patkiandsoman.com E-mail : patkiandsoman@gmail.com 

Ref. : Date : 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF ALPHALOGIC TECHSYS LIMITED 

Report on the audit of the Consolidated Financial Results. 

Opinion 

We have audited the accompanying consolidated financial results of Alphalogic 

Techsys Limited (hereinafter referred to as the “Holding Company”) and its 

subsidiaries (Holding Company and its subsidiaries together referred to as “The 

Group”) for the year ended 313t March 2023 and reviewed the consolidated 

Financial Results for the quarter ended March 31, 2023(refer ‘Other Matters 

Section below), which were subject to limited review by us, attached herewith, 

being submitted by the holding company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the 

explanations given to us these consolidated financial results: 

i. include the financial results of the following entities - 

Subsidiaries 
- Alphalogic Industries Limited 

- Faraday Digital Inc. 
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companies .included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the 
consolidated financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the consolidated financial results by the Directors 

of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the Board of Directors of the 
companies included in the group are responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board 

of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are 
responsible for overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the 

consolidated financial results as a whole are free from material misstatement, 

whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these 

consolidated financial results. X 

A



ii. are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations; and 

iii. give a true and fair view in conformity with the recognition and 

measurement principles laid down in the applicable Indian Accounting 

Standards, and other accounting principles generally accepted in India, of 

the consolidated net profit and other comprehensive income and other 
financial information of the group for the year ended 31°* March 2023. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our 

responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Consolidated Financial Results section of our 

report. We are independent of the group in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India (“ICAI”) together with 

the ethical requirements that are relevant to our audit of the consolidated 

financial results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the ICAI’s Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

Board of Directors’ Responsibilities for the Consolidated Financial 

Results 

These consolidated financial results have been prepared on the basis of 

consolidated annual financial statements. The Holding Company’s Board of 

Directors are responsible for the preparation of these financial results that give a 

true and fair view of the net profit and other comprehensive income and other 

financial information of the group in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective Board of Directors of the 



As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the consolidated 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of such 
controls. 

e Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by 
the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the ability of the group to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the 

consolidated financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the group to cease to continue as a going concern. 



Evaluate the overall presentation, structure and content of the 

consolidated financial results, including the disclosures, and whether the 

consolidated financial results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results/ 

financial information of the entities within the Group to express an opinion 

on the consolidated financial results. We are responsible for the direction, 

supervision and performance of the audit of financial information of such 

entities included in the consolidated financial results of which we are the 

independent auditors. For the other entities included in the consolidated 

financial results, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance 

of the audits carried out by them. We remain solely responsible for our 

audit opinion. 

We communicate with those charged with governance of the Holding Company 

and such other entities included in the consolidated financial results of which we 

are the independent auditors regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably 

be thought to bear on our independence, and where applicable, related 

safeguards. 

Review of the Consolidated Financial Results for the quarter ended March 31, 

2023 

We conducted our review of the Consolidated Financial Results for the quarter 

ended March 31, 2023 in accordance with the Standard on Review Engagements 

("SRE") 2410 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity', issued by the ICAI. A review of interim 

financial information consists of making inquiries, primarily of the Company's 

personnel responsible for financial and accounting matters and applying analytical 



and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with SAs specified under section 143(10) of the Act and 

consequently does not enable us to obtain assurance that we would become 
aware of all 

significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with Circular No. 
CIR/CFD/CMD1/44/2019 issued by Securities Exchange Board of India under 
Listing Regulation 33(8) of Listing Regulation, to extent applicable. 

Other Matters 

The accompanying audited consolidated financial results includes the audited 
financial statements and other financial information, in respect of 

i.  The consolidated financial results include the unaudited financial results of 
1 subsidiary, whose financial statements include total assets of Rs.11.89 

Lakh as at 31 March 2023, total revenues of Rs.0 Lakh, total net loss after 

tax of Rs.0.67 Lakh for the year ended on that date, and net cash inflows of 

Rs.(0.30) Lakh for the year ended 31% March 2023, as considered in the 
consolidated financial results. These unaudited financial results have been 
furnished to us by the Board of Directors and our opinion on the 

consolidated financial results, in so far as it relates to the amounts and 

disclosures included in respect of this subsidiary is based solely on such 
unaudited financial results. In our opinion and according to the information 
and explanations given to us by the Board of Directors, these financial 
results are not material to the Group. 

Our opinion on the consolidated Financial Results is not modified in respect of 

the above matters with respect to our reliance on the Financial Results/financial 

information certified by the Board of Directors. 

The Financial Results include the results for the quarter ended 31 March 2023 

being the balancing figure between the audited figures in respect of the full 



financial year and the published unaudited year to date figures up to the third 
quarter of the current financial year which were subject to limited review by us. 

For PATKI AND SOMAN 

CHARTERED ACCOUNTANTS 

Firm Registration No. 107830W 

\ 
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e ) 

SHRIPAD S. KULKARNI 

(Partner) 

Membership No. 121287 

Place: Pune 

Date: 12-05-2023 

UDIN: 23121287BGUTKI1700 
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ALPHALOGIC TECHSYS LIMITED 

Regd. Office : 405, Pride Icon, Near Columbia-Asia Hospital, 
Kharadi Bypass Road, Pune - 411014 
Website : www.alphalogicinc.com CIN : L72501PN2018PLC180757 
E-mail : info@alphalogiclimited.com 

Audited Consolidated Statement of Asset and Liabilities as at 31st March, 2023 
(Figures in Rs. Lacs) 

Particulars Asat31/03/2023 As at31/03/2022 

ASSETS 
Non-current assets 
(a) Property, Plant and Equipment 6858 .09 
(b) Capital Work in Progress 38552 280.42) 
(c) Other Intangible Assets - - 
(d) Financial Assets - 

(i) Loans & Advances 139436 776.39 
(ii) Other 10597 - 
(i) Investments 115727 1,10016 

(e) Other non current asset 0.0 200 
(1) Deferred Tax Asset (Net) 213 15.61) 
Current assets 
(a) Inventories 21514 59.94 
(b) Financial Assets 

(i) Investments - - 
(ii) Trade receivables 29852 163.74 
(i) Cash and cash equivalents 1247 13.09 
(iv) Loans - - 
(v) Investments - - 

(c) Other current assets 555 32.79 
(d) Current Tax Asset (Net) 4.59 - 

Total Assets 3,73070) 2479.23] 
EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 175714 1,128.66 
(b) Other Equity 101854 724.3) 
(c) Non Controlling Interest 9360 2.10) 
LABILITIES 
Non-current liabilities 
(a) Financial Liabilties 

(i) Non Current Borrowings - 82.46, 
(i) Other financial lizbilities - - 

(b) Provisions 318 - 
(c) Deferred Tax Liability (Net) 13 - 
Current liabilities 
(a) Financial Liabilties 

(i) Borrowings 71135 8.1 
(i) Trade payables 

(A) Total Outstanding Dues of Micro, Medium and small Enterprises - - 

(B) Total Outstanding Dues Creditors other than Micro, Medium and small Enterprises a5y 11042 

(i Other financial liabilities - - 
(b) Other current liabilities 6920 52.29 
(c) Provisions 135 429 
(d) Current Tax Lizbilities (Net) 2045 157, 

Total Equity and Liabilities 3,73070) 2479.23] 

For and on behalf of the Board of 
|ALPHALOGIC TECHSYS LIMITED 

Place : Pune 
Date : 12052023 



ALPHALOGIC TECHSYS LIMITED 
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Websice v alphalogidnccom  CIN £ 72501PH2018PLC150757 
E-mail info@slphalogicimited com 

Statement o Audited Consolidated Financial Resultsfor the Quarter And Year Ended 315t March, 2023 
(Figures in Lakhs except per share data) 

GUARTERENDED VEAR ENDED. VeAR ENoED 
Paricuars St v, 205 31t Dec 2022 St i, 20 St Mareh, 2023 St March, 2022 

udited Audited udited Audted Audted 

income 
Revenue From Operstions ss091 sa959 30133 2208 120183 
Otnerincome. 1015 2694 641 62 21227 

TotalIncome 7110 Sr653 34774 2295269 Lo 
Bpenses 

Costof Mataris Consumed s2017 0572 10127 128078 7260 
Changes innventories o Finshed Goods snd Wark n rogress 126 3600 4z 1334 2808 
Employes bensfi expense 455 3426 2931 .18 e 
Finance coste 159 1234 2007 5178 e 
Deprecstion and smortastion xpene 247 305 157 1106 a1 
Omerexpenses 13964 7338 s526 w37 33058 

Tot expenses 9613 0565 26721 L5046 FRTTES 
prof/loss) before tax 17897 1708 3053 S16.50 T3y 

Taxexpense 
(2)Current eax 619 wn 2086 no3s P 
(2)Defered ox 140 0% 019 08 023 
(5] Excess  Shor proision of eare years wrien oft - 

rot (Los) for the periodfrom continuing perstons FERT 12572 EXT 0774 2703 
Otter Comprehensiv income. 

A ) Rems that will ot b recssFd o Praf o Lo e 25 T B X 
(i) income tax refting totems tht i ot be recisied to asq . s s 
profitor oss 229 
5(1) Rems thatui e recizsfied to proftor oz e - - . 
i g o s i e st oes ) . . 

TotlOther Comprehensive income ETXT 156 o1 E7XT ETEN 
TotalIncome forthe period 10122 1838 o] 3378 5872 
Proft for the perio atributabl 1o 
Contrling Inerest 13216 s1sa 5928 31059 615 
Non controting nterest pen - asy .07 03] 
Other Compreensiveincome fo the period strbutable to 
Contrling Inerest 769 2156 101 758 83 
Non controting nterest 256 - B ) b 

Total Comprehensive income forthe priod attributabl to 
Contrling Inerest e 11320 5029 26071 15813 
on contrting terest sey - asy o707 0.3 
Carnings per equityshare (i =] 
esic 037 o 029 119 o6 
Dited 036 03 029 117 o 

For and on behalf ofthe Board of 
aLpHALOGIC K.S\Hm umiTeD 

o W 

Date 11205208 
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ALPHALOGIC TECHSYS LIMITED 
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Websi 
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‘Consolidated statement of Cash Flows for the year ended 31st March, 2023 
(Amount Rs. in Lakhs) 

Particulars 315t March, 2023 315t March, 2022 
A" [CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax 546.51 27215 
[Adjustments for : 
Other Comprehensive Income (OCI) 9753 64.56 
FCTR 088 
Depreciation & Amortisation expenses 11.06 219 
(Profit)/loss on Investments 314 67.67 
Interest Received -76.44 -149.47 
Dividend Received -11.79 12.66 
Profit on sale of asset 132 
Interest Paid 66.65 84.55 
|Operating profit before working capital changes 1116 66.53 
[Adjustments for : 
Inventories -155.20 
Trade Receivables -137.44 -141.96 
Loans and advances 7193 -482.49 
Other Assets 3032 9034 
Trade Payables 53.19 106.68 
Provisions 294 - 
Prepaid Expenses 2.00 - 
Other Liabilities 35.61 5135 

Cash generated from operations 62225 490.24 
Direct Taxes paid (net of refunds) 2511 6045 
Net cash from operating activities 74736 550.60 

B [CASHFLOW FROM INVESTING ACTIVITIES : 

Purchase of fixed assets including capital work-in-progress 15130 -309.03 
Proceeds from sale of fixed assets 168 
sale/(purchase) of Non Current Investments 29726 -110.96 
Interest Received 76.44 149.47 
Profit/(loss) on Non Current Investments 313 67.67 
Dividend 1.79 12.66 
Loans and Advances -15.53 

Net cash from investing activities 37131 19.19 

C | CASH FLOW FROM FINANCING ACTIVITIES: 

Issue of Equity Share Capital including Share Premium 788.71 631.84 
(Repayment) Proceeds from borrowings, net 202.00 203.69 
Interest paid -66.66 8455 
Net cash (used in) / provided by financing activities 1,124.05 750.98 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 06 10.38 

(CASH AND CASH EQUIVALENTS, beginning of year 13.09 299 

(CASH AND CASH EQUIVALENTS, end of the year 12.47 13.09 

315t March, 2023 315t March, 2022 

Cash and Bank Balances 12.47 13.09 
Total 12.47 13.09 

For and on behalf of the Board of 
Alphalogic Techsys Limited 

N 
MD & CFO 
DIN : 08200775 

Place : Pune 
Date : 12-05-2023 



Notes 

The above Consolidated financial results have been reviewed by the Audit Committee at its 

meeting held on 12/05/2023 and approved by the Board of Directors at their meeting held on 

12/05/2023. 

The Audited Financial Statements are prepared in accordance with the Accounting Standards 

specified under Section 133 of the Companies Act, 2013 and the rules made thereunder and in 

the format as prescribed under Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. The financial information 

presented above is extracted from and is harmonized to conform with the Audited financial 

statements. 

The Statutory Auditors have performed audit of Consolidated financial results for the year 

ended 31st March 2023 and limited review of financial results for the quarter ended 31st March 

2023 and have issued an unmodified opinion. 

The company, as per the approval of members in its Extra Ordinary General Meeting held on 

November 11, 2022 has issued 25,00,000 convertible share warrants with the validity of 18 

months on 19th November, 2022 after receipt of 25% of the subscription money to the 

promoters and non promoter category. The company converted 12,83,000 warrants and issued 

12,83,000 equity shares on 19th November 2022. The number of warrants outstanding as on 

31.03.2023 is 12,17,000. 

During the year, Alphalogic Industries Ltd. (hereinafter referred to as subsidiary compnay) has 

made an allotment of 1,16,672 equity shares of Rs.10 each amounting to Rs.11,66,720 by way 

of Rights Issue. The shares were issued at a premium of Rs.105 per share amounting to 

Rs.1,22,50,560. 

The Audited Financial Results of the Company are available on Company’s website i.e. 

www.alphalogicinc.com and also on the website of BSE Limited, www.bseindia.com, where the 

Shares of the Company are listed. 

The figures in respect of results for the quarter ended March 31, 2023 are the balancing figures 

between the audited figures in respect of the full financial year and published year to date 

figures upto third quarter of respective financial year. 

The figures for the comparative periods have been regrouped/reclassified wherever necessary. 

For and on behalf of the Board 

Alphalogic Techsys Limited 

W 
ANSHU GOEL 

MD & CFO 

DIN : 08290775 

Date : 12-05-2023 

Place : Pune 
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Ref. : Date : 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF ALPHALOGIC TECHSYS LIMITED 

Report on the Audit of the Standalone Financial Results. 

Opinion 

We have audited the accompanying standalone financial results of Alphalogic 

Techsys Limited (“the Company”) for the year ended 31 March 2023 and reviewed 
the standalone Financial Results for the quarter ended March 31,2023(refer ‘Other 

Matters Section below), which were subject to limited review by us being 

submitted by the company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“Listing Regulations”). 

Inour opinion and to the best of our information and according to the explanations 

given to us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations; and 

ii. give a true and fair view in conformity with the recognition and 

measurement principles laid down in the applicable Indian Accounting 
Standards, and other accounting principles generally accepted in India, of the 

net profit and other comprehensive income and other financial information 

for the year ended 31 March 2023. - 

BRANCH OFFICE : 639, Sadashiv Peth, Kumthekar Road, Opp. Sweet Home, Pune - 411 030.



Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our 
responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (“ICAI”) together with the 
ethical requirements that are relevant to our audit of the standalone financial 

results under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAl’s Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of standalone 
financial statements. The Company’s Board of Directors are responsible for the 
preparation of these financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information in accordance 

with the recognition and measurement principles laid down in Indian Accounting 
Standard prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the standalone financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible 

for assessing the Company’s ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 



accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

¢ ldentify and assess the risks of material misstatement of the standalone 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of such 
controls. 

e Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 



¢ Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the financial results 

represent the underlying transactions and events in a manner that achieves 
fair presentation. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably 

be thought to bear on ourindependence, and where applicable, related safeguards. 

Review of the Standalone Financial Results for the quarter ended 
March 31, 2023 

We conducted our review of the Standalone Financial Results for the 

quarter ended March 31, 2023 in accordance with the Standard on Review 
Engagements ("SRE") 2410 'Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity', issued by the ICAI. A 
review of interim financial information consists of making inquiries, primarily 
of the Company's personnel responsible for financial and accounting 

matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with SAs 



specified under section 143(10) of the Act and consequently does not 
enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Other Matters 

- The Statement includes the results for the Quarter ended March 31, 2023 

being the balancing figure between audited figures in respect of the full 
financial year and the published year to date figures up to the third quarter 

of the current financial year which were subject to limited review by us. Our 
report on the Statement is not modified in respect of this matter. 

For PATKI AND SOMAN 

CHARTERED ACCOUNTANTS 

Firm Registration No. 107830W 

(Partner) 

Membership No. 121287 

Place: Pune 

Date: 12-05-2023 

UDIN: 23121287BGUTKH6541



ALPHALOGIC 
Alphalogic Techsys Limited 
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Kharadi Bypass Road, Pune - 411014 
Website : www.alphalogicinccom  CIN 
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Audited Standalone Statement of Asset and Liabil ies as at 31st March, 2023 

(Figures in Rs. Lacs) 
. As at 31st March, 2023 As at 31st March, 2022 

Particulars 

Audited Audited 
ASSETS 
Non-Current assets 

(a) Property, Plant and Equipment 3.90 5.9 
(b) Capital Work in Progress 345.31 280.42] 
(c) Financial Assets - - 

(i) Loans 1,308.32 586.60) 
(ii) Other - - 
(iii) Investments 1,301.52 1,110.23 

(d) Other Non-Current Assets 0.20 - 
(e) Deferred Tax Asset (Net) 4213 16.19) 
Current assets 

(a) Financial Assets 
(i) Investments - - 
(ii) Loans & Advances - - 
(iii) Trade receivables 62.00 82.94| 
(iv) Cash and cash equivalents 0.59 0.34 

(b) Other current assets 0.66 4.58 
(c) Current Tax Asset (Net) 459 0.57, 

Total Assets 3,069.22 2,087.83 
EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 1,757.14 1,12866 
(b) Other Equity 811.91 664.38 
UABILITIES 

(a) Financial Liabilities 
(i) Non Current Borrowings - 82.46 

(b) Provisions 3.18] - 
(c) Deferred Tax Liability (Net) - - 
Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 46173 179.88 
(ii) Trade payables - - 

(A) Total Outstanding Dues of Micro, Medium and small Enterprises - - 

(B) Total Outstanding Dues to Creditors other than Micro and small 
. 2835 13.94 

Enterprises 
(b) Other current liabilities 691 18.51 
(c) Current Tax Liabilities (Net) - - 
(d) Short Term Provisions - - 

Total Equity and Liabilities 3,069.22 2,087.83] 

For and on behalf of the Board of 

ALPHALOGIC TECHSYS LIMITED 

p 
ANSHU GOEL 
MD & CFO 

DIN : 08290775 

Place : Pune 
Date :12-05-2023 
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ALPHALOGIC TECHSYS LIMITED 
Regd. Office - 405, Pride Icon, Near Columbia-Asia Hospital, kharadi Bypass Road, Pune - 411014 
[Website : www alphalogicinc.com 
E-mail ID: info@alphalogiclimited.com 

CIN : L72501PN2018PLC180757 

statement of Audited Standalone Financial Results for the Quarter And Year Ended 315t March, 2023 
(Amount Rs. in Lakhs except per share data) 

P QuarterEnded YearEnded YearEnded 
S1stMarch, 2025 | _31st Dec, 2022_| 315t March, 2022 | 315t March, 2023 |_31stMarch, 2022 

Audited Audited Audited Audited Audited 
INCOME 

Revenue From Operations 1911 107.15) 9373 43502 316.08 
Otherincome 1242 2067 296 6826 169.82 

Total Income 14153 127.56 123.69) 503,68 485.90 
EXPENSES 

Employee Benefits Expense 1017 658 754 182 19.05 
Finance costs 784 7.85| 950 2788 56.10 
Depreciation and amortization expense 034 073 077 268 310 
Other expenses 5115 3753 3859 18737 180.75 

Total expenses 6950 5309 57.50 249.70) 259.00 
Profit/(loss) before tax 7203 7477 66.19 253.98] 226.90 

Tax expense: 
(1) Current tax 2013 19.98| 17.62| 66.34 54.00 

(2) Deferred tax -1.07 -0.10| -0.74| -139 -0.30| 

(3) Excess / (Short) provision of earlier years written off - - - 

Proft/(Loss) for the period from_continuing operations 5257 5489 931 18503 173.20 
Other Comprehensive Income 

A (i) Items that will not be reclassified to Profit or Loss -33.59 28.95| 1.38| -97.53 -64.56| 

:"L‘(V‘v(:::v\‘:::x relating to items that wil not be reclassified to e 729 03 Jass 1625 

B (i) Items that will be reclassified to profit or loss - - - - - 

(il Income tax relating to items that wil be rediassified to profit R R R R 
orloss - 

Total Other Comprehensive Income 2513 2166 102, 258 831 
Total Comprehensive income for the Period 2754 76.55 5033 116,05 12489 

Earnings per equity share (Fig in INR)(for continuing operation): 

Basi 01 01 013 056 053] 
Diluted 015 0.1 015 055 0.5 

For and on behalf of the Board of 
|ALPHALOGIC TECHSYS LIMITED 

& 

v\» 
anshs coa 
o & 010 
DIN :08290775 



ALPHALOGIC 
Alphalogic Techsys Limited 

Standalone Statement of Cash Flows for the year ended 31st March, 2023 

ALPHALOGIC TECHSYS LI IMITED 

Regd. Office : 405, Pride Icon, Near Columbia-Asia Hospital, Kharadi 
Bypass Road, Pune - 411014 
Website : www.alphalogicinc.com CIN : L72501PN2018PLC180757 

E-mail ID: info@alphalogiclimited.com 

(Amount Rs. in Lakhs) 

Particulars veanEndsd 
315t March, 2023 315t March, 2022 

A [CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before tax 253.99 226.89 
Adjustments for : 
Other Comprehensive Income (OCI) 07.53 -64.56 
Depreciation & Amortisation expenses 2.63 3.10 
(Profit)/loss on Investments 3.13 -67.67 
Interest Received 55.15 12149 
Dividend Received 1179 1266 
Profit on sale of asset 132 
Interest Paid 27.83 56.10 
Operating profit before working capital changes 121.79 19.71 
Adjustments for : 
Inventories 
Trade Receivables 20.93 -62.86 
Loans and advances 72193 36754 
Other Assets 3.93 456 
Trade Payables 14.40 11.10 
Other Liabilities -8.42 14.39 

Cash generated from operations 569.30 -389.76 
Direct Taxes paid (net of refunds) 7039 -50.77 
Net cash from operating acti £39.69 -43054 

B [CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of fixed assets including capital work-in-progress -65.83 -280.42 
Proceeds from sale of fixed assets 1.68 
Sale/(purchase) of Non Current Investments -191.29 -105.87 
Interest Received 55.15 12149 
Profit/(loss) on Non Current Investments 3.3 67.67 
Dividend 11.79 12.66 

Net cash from investing a. 191,63 -184.47 

¢ |cASH FLOW FROM FINANCING ACTIVITIES: 

Issue of Equity Share Capital including Share Premium 660.00 589.71 
(Repayment) Proceeds from borrowings, net 199.40 91.20 
Interest paid 27.83 -56.10 
Net cash (used in) / provided by financing activities 83157 624.51 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 025 .20 

CASH AND CASH EQUIVALENTS, beginning of year 034 054 

CASH AND CASH EQUIVALENTS, end of the year 0.59 034 

For and on behalf of the Board of 
Alphalogic Techsys Limi 

5 

¥ ANSHU GOEL 

MD & CFO 
DIN : 08290775 

Place : Pune 
Date :12-05-2023 



Notes 

1 The above standalone financial results have been reviewed by the Audit Committee at its meeting held on 

12/05/2023 and approved by the Board of Directors at their meeting held on 12/05/2023. 

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 

2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting 

practices and policies to the extent applicable. Beginning 01/04/2021, the Company has adopted Ind AS 

with a transition date of 01/04/2020. 

3 The Statutory Auditors have performed audit of standalone financial results for the year ended 31st 

March 2023 and limited review of financial results for the quarter ended 31st March 2023 and have issued 

an unmodified opinion. 

4 The company, as per the approval of members in its Extra Ordinary General Meeting held on November 

11, 2022 has issued 25,00,000 convertible share warrants with the validity of 18 months on 19th 

November, 2022 after receipt of 25% of the subscription money to the promoters and non promoter 

category. The company converted 12,83,000 warrants and issued 12,83,000 equity shares on 19th 

November 2022. The number of warrants outstanding as on 31.03.2023 is 12,17,000. 

5 The Audited Financial Results of the Company are available on Company’s website i.e. 

www.alphalogicinc.com and also on the website of BSE Limited, www.bseindia.com, where the Shares of 

the Company are listed. 

6 The figures in respect of results for the quarter ended March 31, 2023 are the balancing figures between 

the audited figures in respect of the full financial year and published year to date figures upto third 

quarter of respective financial year. 

7 Previous year / period figures have been regrouped / rearranged wherever considered necessary. 

For and on behalf of the Board 

Alphalogic Techsys Limited 

(> 
e 

ANSHU GOEL 

MD & CFO 

DIN : 08290775 

Date : 12-05-2023 

Place : Pune 
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