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Firms to ensure business continuity by
ramping up supplies, digitising services

NANDANA JAMES

Mumbai, April 6

Having battled the Covid-19
pandemic over the past year,
consumer durables compan-
ies say they are now well-pre-
pared to ensure business
continuity amid the second
wave by maintaining higher
inventories, digitising after-
sales services and reactivat-
ing rapid task forces.

Firms are also looking at
measures to ensure de-risk-
ing of logistics, production,
supplies and inventory
levels.

Due to factors like pent-up
demand, continued work
from home, spike in summer
temperatures — which aid
sales of cooling products —
as well as vaccination drives,
consumer durables players
told BusinessLine that they
expect good demand.

The daily Covid-19 cases in
India crossed the one lakh-
mark for the first time on
Sunday, bringing back lock-
downs and restrictions in

Rich orders to aid recovery of
constructlon sector: Ind-Ra

Rating agency
revises outlook for
sector to ‘improving’
from ‘negative’

OUR BUREAU
Hyderabad, April 6
Projecting a pick up in the
country’s engineering, pro-
curement and construction
(EPC) sector in FY22, India Rat-
ings expects that the rich or-
der inflows will aid the recov-
ery of the sector hit by the
pandemic.

Order book revenue visibil-
ity increased 3.1x the revenue
on a trailing 12-month basis

many places. “While the pan-
demic caught us off guard
last year with the nation-
wide lockdown, Panasonic is
now well-prepared with
stocked inventory.. With a
few States levying partial
lockdowns, we anticipate
some disruptions in the sup-
ply-chain across regions.
However, with the kind of
growth we have witnessed in
the last few months, we are
positive that the trajectory
will remain steady, primarily
due to the early onset of the
summer season, coupled
with the pent-up demand
from last year,” Manish
Sharma, President and CEO,
Panasonic India and SA, told
BusinessLine.

Better prepared this time

“With the learnings gathered
over the last one year, we are
now better prepared to en-
sure smooth functioning
and business continuity,”
said Sharma, adding that
Panasonic is continuing with
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due to higher order alloca-
tions in almost all segments.
The ratings agency expects
roads, buildings, railways and
irrigation-related segments
to see major order inflows in
FY22, backed by rich budget-
ary allocations.

Ind-Ra, in its FY22 construc-

the efforts it introduced last
year. It had formalised a
Covid task force to review
the situation real time and
create simulations around
predictive initiatives for all
stakeholders, and this con-
tinues to be in play. The com-
pany’s manufacturing plants
and retail units remain se-
gregated into zones, ensur-
ing staggered shifts, with ex-
treme sanitisation measures
being taken, said Sharma.
“We are preparing for cur-
rent restrictions as well as
potential scenarios that may
emerge in various parts of
the country. This includes
part de-risking of our logist-
ics, production, supplies, in-
ventory levels and storage as
well as reviewing project exe-
cution plans and timelines,”
said Anuj Poddar, Executive
Director, Bajaj Electricals.
“We are also engaging
with various business associ-
ates — customers, channel
partners, supply partners,
etc. — to review SOPs to deal
with health concerns as well
as operational restrictions,”
added Poddar. “At this point
we are not making any ma-

tion outlook, has revised the
sector outlook to ‘improving’
from ‘negative’.

In 9MFY21, the revenue, as
reported by the top 18 listed
construction companies (ex-
cluding Larsen & Toubro), de-
clined 12.2 per cent year-on-
year (y-o-y)(1HFY2l: negative
20 per cent), majorly due to
the impact of Covid-19-led dis-
ruptions and nationwide
shutdown of construction
activities in QIFY21.

With the increase in execu-
tion rates in Q4FY21, Ind-Ra be-
lieves the overall revenue
would decline by 4 per cent y-
o-yin FY21, followed by growth
of 15-20 per cent y-o-y in FY22.

The pandemic has prompted firms to ramp up supplies online and
forge tie-ups with hyperlocal delivery partners

terial changes to our
budgets or financial plans
for the new fiscal.”

Digitally enabling service
Pradeep Bakshi, Managing
Director & CEO at Voltas said
the company is well-pre-
pared to handle the second
wave of the pandemic effi-
ciently and ensure business
continuity. Voltas is digitally
enabling after-sales service
initiatives through online
content.

PlayShifu raises
$17 million in
Series B round

OUR BUREAU
Bengaluru, April 6
PlayShifu, the early-learning
toy company helping children
develop foundational skills
through physical and digital
play,announced a Series B fun-
draise of $17 million on Tues-
day. The announcement pre-
ceded the launch plan of eight
new products in 2021.
Inventus Capital India led
the round with Inflexor Ven-
turesjoiningasanew investor.
Chiratae Ventures and Bharat
Innovation Fund also particip-
ated again.Last year PlayShifu
registered a 150 per cent YoY
growth in revenue for the
third consecutive year.

Private equity firm KKR achieves final
closure of its $15 bﬂhOIl Asian Fund IV

The company plans
to invest about
$1.3 b in capital

OUR BUREAU

Mumbai, April 6

Global investment firm KKR
on Tuesday said it has
achieved the final closure of
its KKR Asian Fund 1V, a $15-
billion fund for investments
in private equity across the
Asia-Pacific region. KKR will
be investing about $1.3 bil-
lion in capital alongside
fund investors.

Strong investor support

KKR Asian Fund IV is cur-
rently the largest PE fund
for investing in the Asia Pa-
cific region. The fund,
which exceeded its target
size to reach its hard cap for
fund investors’ commit-
ments, received strong sup-
port from a diverse group of
new and existing global in-
vestors, including strong
representation by Asia Pa-

cific-based investors, th
firm said in a statement.
“India is an important
part of KKR’s Asia Pacific in-
vestment strategy across all
our asset classes. The coun-
try’s dynamic population
and strong economic funda-
mentals are fuelling the
growth of In-
dia’s innov-
ative and
disruptive
home-grown
companies.
The success-
ful closure of
Asian  Fund
IV further
enhances
our ability to bring KKR’s
trusted partnership ap-
proach, global network and
deep industry expertise to
Indian entrepreneurs,
founders and management
teams as they position their
businesses to capture the
opportunities locally and
overseas,” Gaurav Trehan,
Partner at KKR India said.

Earlier in January, KKR an-
nounced the final closings
of its inaugural pan-e-
gional infrastructure and
real estate funds - the $3.9-
billion Asia Pacific Infra-
structure Investors Fund
and $1.7 billion Asia Real Es-
tate Partners Fund.

Through
Asian  Fund
IV, KKR plans
to pursue op-
portunities
stemming
from rising
consumption
and urban-
isation
trends, as
well as corporate carve-outs,
spin-offs, and consolidation
as companies look to optim-
ise their portfolios.

Market experts

The team is supported by
locally-based  operational
and capital markets experts
in KKR Capstone and KKR
Capital Markets. “The op-

portunity for private equity
investment across the Asia
Pacific is phenomenal.
While each market is
unique, the long-term fun-
damentals underpinning
the region’s growth are con-
sistent - the demand for
consumption upgrades, a
fast-growing middle class,
rising urbanisation, and
technological disruption.
We are excited by the di-
verse opportunities we see
and are pleased to deepen
our commitment to the re-
gion with the close of our
new fund,” Hiro Hirano, Co-
Head of Asia Pacific Private
Equity at KKR said.

KKR launched its Asia Pa-
cific platform in 2005, and
today has over $30 billion in
assets under management
in the region across
strategies.

KKR’s Asia Pacific Private
Equity portfolio currently
includes investments in
about 60 companies in 11
countries across the region.

“Throughout the lock-
down, we have been provid-
ing virtual servicing and
sharing online DIY (do it
yourself) videos that helped
consumers resolve mainten-
ance concerns. In addition to
this, we have a robust feed-
back mechanism in place to
ensure high standards and
continued focus on cus-
tomer service,” he explained.

Even before the govern-
ment’s announcement about
the lockdowns and restric-

To garner another
3,000 crin debt
funding in FY22

SANGEETHA CHENGAPPA
Bengaluru, April 6

Lendingkart, a financial ser-
vices and fintech start-up,
has raised $15 million (X108
crore) from FMO, the Dutch
entrepreneurial ~ develop-
ment bank in the form of
debt-funding.

With this deal, Lend-
ingkart strengthens its three-
year relationship with the
bank, having received funds
through NCDs (non-convert-
ible debentures) and increas-

tions in Maharashtra, Mum-
bai-based Blue Star had an
operating mechanism in
place, said B Thiagarajan,
MD, Blue Star. From testing
employees regularly to react-
ivating the company’s rapid
response team, Blue Star has
been activating its protocol
to deal with Covid-related
disruptions — gleaned from
the past year’s experience of
dealing with the pandemic —
over the past 15 days or so.

Following disruptions in
supply-chain, companies are
evaluating alternative
sourcing options, diversify-
ing production footprints,
local sourcing, rescheduling
production to prioritise
items for raw material short-
age as well as maintaining
higher inventory buffer bey-
ond historical averages, said
Isha Chaudhary, Director,
Crisil Research. The pan-
demic has prompted firms
to ramp up supplies online
and forge tie-ups with hyper-
local delivery partners, she
added.

The second wave has not
yet had a negative effect on
consumer sentiment, noted

ing its cumulative exposure
to $19 million.

FMO supports sustainable
private sector growth in de-

veloping countries and
emerging markets. Lend-
ingkart will use the funds to-
wards expanding the reach
of financial products to the
MSME segment through its

goods makers prepared to beat 2nd Covid wave

Kamal Nandi, Business Head
and Executive Vice-President,
Godrej Appliances. “The in-
dustry sales of air-condition-
ers have increased in most
parts of India. Given the
spike in summer temperat-
ures and with widespread
vaccination drive, if we are
able to curb the spread of in-
fection, we will witness
higher demand for cooling
categories. The pent-up de-
mand and continuation of
work from home will also
create additional demand
for cooling products, partic-
ularly ACs and air coolers,”
he explained.

Continued demand
With the second wave of
pandemic hitting several cit-
ies, people are already look-
ing for white goods that help
with the burden of house-
hold chores, said Bakshi.
“We expect this demand to
be high in the coming few
months as well, owing to an
increased need for automa-
tion of household chores
due to the continued work-
from-home culture,” he
explained.

Lendingkart’s NBFC arm raises
X108 cr from Dutch bank FMO

digital platform across 100
sub-industries spread across
India.

“We raised 1,800 crore in
debt funding last fiscal. To
support our growth plans,
we plan to raise a further
3,000 crore in debt funding
from PSU and private banks,
small banks, NBFCs, AlIFs,
HNIs and overseas funds.

“We are targeting 40 per
cent growth over the pre-
Covid year this fiscal. We
closed last fiscal with 30
crore in profits and sus-
tained this till December
2020 despite the pandemic,”
Sudeep Bhatia, Lendingkart
Group CFO, told BusinessLine.

Rattanindia eyes fintech space

OUR BUREAU

New Delhi, April 6

Rattanindia Infrastructure,
which received stock ex-
changes’ nod to rename it-
self as Rattanindia Enter-
prises, is likely to foray into
new-age businesses includ-
ing the fintech space, ac-
cording to industry
sources.

Change in name

The company is looking for
an acquisition and the new
firm is likely to be separ-
ately listed subsequently,
said the source, requesting
anonymity.

The National Stock Ex-
change (NSE) and the Bom-
bay Stock Exchange(BSE)
have approved the name
change of Rattanindia In-
frastructure Limited to Rat-
tanindia Enterprises Lim-
ited with effect from April 7,
2021, according to a release.

New business avatar

The company said that the
name has been changed to
Rattanindia Enterprises to
reflect the new business

II'T Mandi develops algorithms for vehicular IC engines

Researchers’ work targets maximum
fuel efficiency with minimum emissions

OUR BUREAU

Hyderabad, April 6

Researchers from the Indian
Institute  of  Technology
Mandi, along with Robert
Bosch Engineering and Busi-
ness Solutions, have de-
veloped algorithms to predict
the functioning of vehicular
internal combustion (IC) en-
gines so that their operation
can be optimised for max-
imum fuel efficiency and
minimum emissions.

A team lead by Dr Tushar
Jain, Assistant Professor,
School of Computing and
Electrical Engineering, IIT
Mandi, has published this re-
search in the International
Journal of Systems Science,
Taylor & Francis. The paper is
co-authored by Jain and his
research  scholar, Vyoma

=

Singh, along with Dr Birupak-
sha Pal from Robert Bosch En-
gineering and  Business
Solutions.

Need for optimisation

The IC engine that is fuelled
by petrol and diesel powers
about 99.8 per cent of global
transport, and in doing so,
generates about 10 per cent of
the world’s greenhouse gas
(GHG) emissions.

While alternatives includ-
ing battery electric vehicles
(BEVs)and other fuels like bio-
fuels and hydrogen are slowly
gaining ground, as of now,
they are often used in con-
junction with conventional
IC engines.

It is therefore, imperative
that IC engines’ designs are
optimised in order to ensure

The algorithm can be made a part of the Electronic Control Unit
of vehicles ISTocK.cCoM/OSTAPENKOOLENA

the best fuel economy and
minimal emissions over the
entire lifespan of the engine.

“At any point in time, the
working condition of the en-
gine and other devices|/sys-
tems inside the vehicle
should be precisely known,
for which, we need the in-
formation on several import-
ant engine parameters,” said
Jain. If the information of all

the relevant parameters were
known, then by continuous
monitoring and computa-
tion of these parameters, the
driver can use the usual driv-
ing manoeuvres such as chan-
ging the gear appropriately to
improve  the  vehicle’s
performance.

“We have developed a new
algorithm for their online es-
timation, which will be used

to develop advanced, sophist-
icated controllers for better
engine performance,” he
explains.

The researchers have estim-
ated the spark-ignition en-
gine dynamics, namely, the
intake manifold pressure, en-
gine speed, and the airflow
rate past the throttle, along
with the estimation of the en-
gine parameters that determ-
ine the said dynamics, accur-
ately. The developed
algorithm can be pro-
grammed and be a part of the
Electronic Control Unit (ECU)
installed in the vehicles.

The algorithm developed
by the IIT Mandi team will
help on-board monitoring
and control for IC engines.
The application of the de-
veloped algorithm can be ex-
tended to determine other
variables such as the State-of-
Charge in battery-operated
vehicles in real-time.

avatar. Rattanindia Enter-
prises would be the Group’s
flagship company with all
new growth businesses to
be added under this firm.

Earlier, the Board of Dir-
ectors of the company, in its
meeting held on January 28,
2021, decided to pursue the
business of manpower/hu-
man resource supply and
consultancy, payroll man-
agement services and other
related activities.

The Board felt post the
outbreak of Covid-19, most
employers would look for
outside help to resolve and

manage their human re-
source processes, as a sup-
port to the functioning of
their Human Resource De-
partments.

This, in turn, presents it-
self as an opportunity to
generate revenues at low
cost in rapid time, ensuring
profitability.

The initial investment in
the business is estimated to
be X5 crore. Besides, the
company would utilise its
existing resources for the
purpose. But plans for this
sector may be on hold, ac-
cording to sources.

Mahindra Logistics,
Flipkart join hands

for last mile delivery

PRESS TRUST OF INDIA

Mumbai, April 6

Walmart-owned Flipkart has
partnered with Mahindra Lo-
gistics to accelerate use of
electric vehicles in last mile
delivery and will deploy over
25,000 EVs in the fleet by
2030, according to a regulat-

ory filing.
The Mahindra Group’s lo-
gistics arm has already

launched an electric last mile
delivery service — EDEL — in
six cities and has partnered
with companies in the con-
sumer and e-commerce space
to provide such services.

Mahindra Logistics will
play a significant role in
working with various ori-
ginal equipment manufac-
turers (OEMs) and help Flip-
kart’s sustainable transition
to EVs, as per the filing.

EDEL’s robust multi-city
presence across Bengaluruy,
Mumbai, Delhi, Pune, Kolk-
ata, and Hyderabad, with a
plan to cover the top 20 cities
by year-end, will help facilit-
ate a seamless transition to
EVs for Flipkart's pan-India
supply chain, the filing
indicated.

boAt, Max Life,
announce team
sponsorship
deals for [PL

MEENAKSHI VERMA AMBWANI

New Delhi, April 6

Brands’ sentiments to shell
big bucks to invest in team
sponsorship agreements con-
tinue to be buoyant in the
run-up to the upcoming IPL
season.

On Tuesday, brands like
boAt, Mobile Premier League
(MPL) and Max Life Insurance
announced team sponsorship
agreements with various IPL
franchises.

The consumer audio and
lifestyle brand boAt said it has
partnered with six IPL T20
teams for the league’s upcom-
ing season. The brand will be
the official audio partner for
Mumbai Indians, Chennai Su-
per Kings, Punjab Kings, Kolk-
ata Knight Riders, Delhi Capit-
als, and Royal Challengers
Bangalore.

Max Life Insurance said that
it will be the official life insur-
ance partner for Royal Chal-
lengers Bangalore for the
third consecutive year, with
its logo displayed on the non-
leading trouser leg.

Meanwhile, esports and
skill gaming platform Mobile
Premier League (MPL) has re-
newed its principal sponsor-
ship deal with Royal Chal-
lengers Bangalore for two
seasons of the IPL. It had
earlier renewed its principal
sponsorship deal with Kolkata
Knight Riders for three years.

BusinessLine

CLASSIFIED

GO-DOWN/MULTIPURPOSE SPACE for
Rent at Perambalur Four Road Junc-
tion; 2400 sqft, 28 ft height, Con-
tact 9952408092

GIRIJAN COOPERATIVE CORPORATION LIMITED

Opp.Vuda Park, East Point Colony, Visakhapatnam-530017

Rc. No. 39/2021

agencies in

TENDER NOTICE
e- Tenders are invited through MSTC from reputed manufacturing
production of Filter Coffee powder, Freeze Dried and
Spray dried Instant Coffee powder separately. The interested
Agencies have to upload Technical & Financial Bids in prescribed
formats through www.mstcecommerce.com up to 4.00 P.M on
22.04.2021. For details, website: https://www.apgirijan.com,
e-mail id:gccrmd@gmail.com, Mobile:9490797047/9490796079.

Dt. 06-04-2021

Sd/-VC & Managing Director.

ﬁ Forest Industries
(Travancore) LTD.
(A KERALA GOVERNMENT COMPANY)
Thaikkattukara PO., Aluva-683106, Kerala State
CIN:U02001KL1946SGC000373

AGM NOTICE
NOTICE is hereby given that the 72", 73°
and 74" adjourned Annual General
Meeting of the company will be held on
Wednesday, 28" April 2021 at 10:30 am
through 'Google Meet'.
For more details: www.fitkerala.co.in
Place: Thaikkattukara
Date: April 06, 2021
For and on behalf of the Board
(Sd/-)

Managing Director
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LEADERS IN LOGISTICS
Transport Corporation of India Ltd.

CIN: L70109TG1995PLC019116
Regd. Office : Flat Nos. 306 & 307, 3 Floor,
1-8-271 to 273, Ashoka Bhoopal
Chambers, S.P. Road, Secunderabad - 500 003 (TG)
Corp. Office : TCl House, 69 Institutional Area
Sector-32, Gurugram -122 001, Haryana
Tel: +91 124 2381603-07
E-mail : secretarial@tcil.com,Web: www.tcil.com

NOTICE
Notice is hereby given that the next Meeting
of the Board of Directors of the Company has
been scheduled to take place on Tuesday,
25" May, 2021 to interalia consider/approve
the audited Financial Results for the 4*
Quarter/Year ended on 31** March, 2021.
The said notice may be accessed on
Company’s website: www.tcil.com and on
Stock Exchanges’ website: www.nseindia.com
and www.bseindia.com.

By Order of Board of Directors

For Transport Corporation of India Ltd.

Archana Pandey
Company Secretary &
Compliance Officer

Place: Gurugram
Date: 06" April, 2021

O ferd S
RESERVE BANK OF INDIA
ank www.rbi.org.in gt a8

Auction of Government of India Dated Securities
for 332,000 Crore on April 09, 2021
The Government of India (Gol) has announced the sale
(re-issue) of four dated securities:

Sr |Nomenclature | Notifiedamount | Earmarked for Retail
No. Nominal (in¥ Crore) | Investors*(in¥ Crore)
1.| New GS 2026 11,000 550
2.| GOIFRB 2033 4,000 200
3.[New GS 2035 10,000 500
4.16.67% GS 2050 7,000 350

Mumbai -

(www.fimmda.org).

Gol will have the option to retain additional subscription up to 38,000
crore against above security/ securities.
The sale will be subject to the terms and conditions spelt out in
this notification (called 'Specific Notification'). The stocks will be
sold through Reserve Bank of India, Mumbai Office, Fort,
400001, as per the terms and conditions specified in the
General Notification F. No. 4(2)-W&M/2018, dated March 27,2018.
The auction will be price based for all the securities, using
multiple price method. The auction will be conducted by RBI,
Mumbai Office, Fort, Mumbai on April 09, 2021 (Friday). The result
will be announced on the same day and payment by successful
bidders will have to be made on April 12,2021(Monday).
For further details, please see RBI press release dated April 05,2021
on RBI website — (www.rbi.org.in).
Attention Retail Investors*
(*PFs, Trusts, RRBs, Cooperative Banks, NBFCs,
Corporates, HUFs and Individuals)
Retail investors can participate in the auctions for the amounts
earmarked for them on a non-competitive basis through a bank or a
primary dealer. For more information, detailed list and telephone
numbers of primary dealers/bank branches and application forms
please visit RBI website (www.rbi.org.in) or FIMMDA website

Government Stock offers safety, liquidity and
attractive returns for long duration.

"Don't get cheated by Emails/SMSs/Calls promising you money"
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BEFORE THE DEBTS RECOVERY TRIBUNAL-l, HYDERABAD
3rd Floor, Trivenl Complex, Ablds, Hyderabad

O.A, No, 385 / 2020

State Bank af India

SARE Branch, Hyderabad, Rep. by ils Chiel Managar Applicant
An

Mis Sagu Packs And othirs + Dfandants

T,

D1, Wis Sagu Packs, Rep. by its Managing Partner Sri Gundu Upendra

Ban of Raghunandan Banda, Regd Ofice A/21, 11-140¢2 beside Khilamalsmma Templa,
Krishna Magar Colory, Nagols, Hydarabad- 500035,

03, §r. Sankepally Sujana Reddy Dio Ramanarasimha Reddy Dokuri, 402, Alkapu
Colony, Hydarabad - 500035,

Whanaas 0UA Mo, 385 2020 listad batore Hon'He Registrarwhareas, this Hon'a Tribunal s
pleased ioissue Summans |/ Nolice on the said Application under Section 19{4) of the Act, (0#A)
filed against you for recovery of the debl Rs.88,08,953.00/- (Application along with coples of
thé documants, sic, annaxed)

In Aocordance with Sub Section (4) of the Section 19 of the Act, you, the Dalandants as
undear; i) To show cause within thirly days of the servica of summons a8 to why reliel prayed
for should not be granted; Il) To disciose pafculans of properies or pssels other than
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properties and assets Specified by the appicant under serial number 38 of the original
applcation; i#l)You are resbrained iram dealing with or disposing of sécunad assets of alher
assets and properiies disclosad undear senal number Ja of the onginal epplcation, panding
hearing and diaposal of the application for atachment of properties; iv) You shall not transier
by way of sale, lease or otherwise, except in e crdinary course of his busingss any of the
assats over which securily inberes! is created andior other assals and propertias spacified or
discdased under saral numbar 34 of ke original application withaul tha pror apgroval of the
fribunal; v) You shal be lisble io socount for the sale proceeds realized by sale of secured
Bssets or other assets and properies in the ordinary couwrse of busingss and deposit such
sale proceeds in e account maintained with the bank o financial instufions holding
seturity inbarest over such assals

You are also direcied (o file tha writtan statemeant with copry thareal fumished o the applican
and to appear before Registrar Debts Recovery Tribunal on 20-04-2021 af Hyderabad
10:30 A.M failing which the application shall be heard and decidesd in your absence,
Givanundar my hand and seal of ha Tnbunal on this 29.03.2021.

REGISTRAR
DEBTS RECOVERY TRIBUNAL-1, HYDERABAD

Stampede Capital Limited
CIN: LET120TG1995PLCI201 TD
Registerad Office: 402 to 404, 4%, Floor, Saptagir Towers, Bagumgpet,
above Pamaloons, Hyderabad-50001 6, Telangana, India
1 Website: hiips.lwww stampedecag. com
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