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The BSE Limited 
First Floor, New Trading Ring, 
Rotunda Building, 
P. J. Towers, Dalal Street. 
Mumbai. 

Dear Sir, 

October 22, 2020 
National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E), Mumbai-400051 

Sub: Standalone and Consolidated Audited Financial results for the quarter ended 
September 30, 2020- Regulation 33 read with regulation 30 of SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Ref: Company Code - 532732/ KKCL 

Apropos the captioned subject enclosed is a copy of the Standalone and Consolidated Audited 

Financial Results of the Company for the quarter ended September 30, 2020 duly reviewed by 

the Audit Committee and which were considered and approved by the Board of Directors of the 

Company in their meeting held on October 22, 2020. {The aforesaid Board Meeting commenced 

at 4. 00 p. m and concluded at 6. 00 p. m}. 

Further also enclosed is a copy of Auditors Report of the statutory auditors of the Company viz. 

M/s. Khimji Kunve1ji & Co. LLP, Chartered Accountants on the aforesaid Standalone and 

Consolidated Audited Financial Results. 

This is for your information and records pursuant to Regulation 33 read with Regulation 30 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Please find the same in order and acknowledge receipt. 

Thanking you, 
Yours faithfully, 

HING LIMITED. 

COMPANY SECRETARY 

Encl: a/a 

Regd. & Corporate Off. : 460/7 , Kewal Ki ran Estate, I.B.Patel Rd., Near Western Express Highway, Goregaon (E), Mumbai - 400 063. 
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K!sWAL l<IRAN CLOTHING LI MITED 
Registered Office: Kewal Kiran Estate 460/7, I.B. Patel Road, Gorcgaon (E), Mumbai - 400 063 

Corporate Identification Numbe r: Ll8IOIMHI992PLC06SJ36 
Email ID: contact(ii)kewalkirnu.com, Website: kewall<irnn.com 

Phone: 022 -26814400, Fax: 022-26814410 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2020 

(Rs. in Lakhs 

Particulars 
I uarter Ended Period Ended Year Ended 

~,;,2n 30-J.un-10 30-Se,,-t <l 30-'-•p-20 30-Scn-t<> 31-l\far-2.0 
Audited Audited Audited Audited Audited Audited 

Revenue: 
a. Revenue from Operations 6,748 701 16,665 7,449 27,684 52,967 

b. Other Income 421 567 644 988 822 1,753 
Total Revenue (I + II) 7,169 1,268 17,309 8,437 28,506 54,720 
Expenses: 

a. Cost of materials consumed 2,589 693 6,091 3,282 8,953 19,473 

b. Purchase of stock in trade 462 160 762 622 1,489 2,776 

C. Change in inventories of finished goods, work in progress 
and stock in trade (248) (647) 100 (895) 624 (943) 

d. Employee benefit expenses 1,150 1,067 1,914 2,216 3,448 7,145 

e Finance cost 229 198 234 427 454 881 
f Depreciation and amortisation expenses 165 176 240 341 482 823 
g Manufacturing and operating expenses 718 204 1,193 923 1,970 4,901 

h Administrative and other expenses 491 729 944 1,220 1,603 3,308 

i Selling and distribution expenses 464 112 1,883 576 3,572 6,797 
Total Expenses 6,020 2,691 13,361 8,712 22,595 45,161 

Profit/(Loss) IJefore exceptional and extraordinary items 
and tax (Ill - IV) 1,149 (1,423) 3,948 (275) 5,9 11 9,559 
Exceptional Items - - - -
l'rofit/( Loss) before extraordinary items and tax (V-Vl) 1,149 (1,423) 3,948 (275) 5,911 9,559 

Extraordinary items - - - - - -
Profit/(Loss) before tax (VII- VIII) 1,)49 (1,423) 3,948 (275) 5,911 9,559 

Tax Expense: 
a. Current tax 176 (170) 761 6 1,382 2,257 
b. Deferred tax 58 (371) 29 (313) (42) (2) 
C. (Excess )/Short provision for taxes of earlier years - - - -

Profit/(Loss) for the period (IX - X) 914 (882) 3,158 32 4,571 7,304 
Other Comprehensive Income (OCI) 

A. Items that will not be reclassified subsequently to profit or 
loss 
Remeasurement [gain/ (loss)] of net defined benefit liability 

83 29 34 112 (23) 6 
Income tax on above (21) (7) (14) (28) 6 (2) 
Effect [gain / (loss)] of measuring equity instruments at fair 
value through OCI 100 12 3 113 (16) (69) 
Income tax on above - - - - - -

B. Items that will be reclassified subsequently to profit or loss 

Income tax relating to items that will be reclassified 
subsequently to profit or loss - - - - -
Total of Other ConJl)rehensive income 163 34 23 196 (33) (65) 

Total Comprehensive income for the period (XI+XII) 1,077 (848) 3,181 228 4,538 7,239 
Paid up Equity Capital (Face Value of Rs. I 0/- each) 1,233 1,233 1,233 1,233 1,233 1,233 
Reserves excluding revaluation reserves - - - - 43,410 
Ea rnings Per Share (EPS) in Rs 

a. Basic 7.42 (7. 16) 25.62 0.26 37.09 59.27 
b. Diluted 7.42 (7. 16) 25.62 0.26 37.09 59.27 

NOTES: 
The above audited results for the quarter ended 30th September 2020 have been reviewed by the Audit Committee and approved by the Board of 
Directors at its meeting held on 22nd October 2020. These results have been prepared in accordance with the IND AS notified under the Companies 
(Indian Accounting Standards) Rules,2015. 

The outbreak of COVID 19 across the globe and in India has resulted in pandemic requiring unpresedented steps to combat it. Consequent to the nation­
wide lockdown imposed by the Central Government from March 23, 2020 to prevent the spread thereof, the Company had to shut down its factories / 
stores and all its operational activities across its locations, impacting the business during the quarter. The Company has taken and shall continue to take 
various precautionary measures to protect employees and their families from COVID-19. 

Significant decline in the economic activity of the whole nation and the disruption created across the businesses have affected the operations of the 
Company as well, the impact whereof would evolve around the developments taking place in forthcoming months. 

The operations of the Company have resumed in a partial manner at manufacturing locations from May 4, 2020, taking cognizance of the 
Governments' views around resuming manufacturing activities with controlled entry and exit facil ities, maintaining appropriate distancing and 
following other directives of the regulatory authorities. 

rurther, the Company expects to recover the canying amount of all its assets including inventory, receivables and loans in the ordina,y course of 
business based on information available on current economic conditions. The Company is continuously monitoring any material changes in futu re 
economic conditions for taking prompt correc_tive actions within its purview and would keep assessing the impact for taking appropriate cognizance in 
financial reporting in the forthcoming quarters. < \ . • I ') . J _ ' >,"\ 

\ ~ ·- - . c:::-\-- - _ , - \ 
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The Board of Directors declared interim dividend of Rs.15/- per equity share of Rs. I 0/- each during the quarter and half year ended 30th September 
2020, the record date for lhe payment is 4th November, 2020. 

Information on dividends 
(Amount In Rs.) 

Particulars 
Quarter Ended Year Ended 

30-Sep-2\l.... ,....:!0-Jun-20 3~ 30-Scp-20 30-Sep-19 1-1_1-Mar-20 _ 

Dividend per share (Face value Rs. I 0/- each) 
- Interim dividend 15.00 - 10.00 15.00 21.00 42.00 

- Final dividend - - - - - 1.00 

The Company is engaged in lhe business of manufacturing and marketing of apparels & trading of lifestyle accessories/products. The Company is also 
generating power from Wind Turbine Generator. The power generated from the same is predominantly used for captive consumption. However, the 
operation of Wind Turbine Segment is within the threshold limit stipulated under IND AS 108 "Operating Segments" and hence it does not require 
disclosure as a separate reportable segment. 

Standalone Balance Sheet as at 30th September 2020 
(Rs. In lakhs) 

Particulars As at 

ASSETS 

l) Non-Current Assets 

a) Property, Plant and Equipment 
b) Capital Work in Progress 
c) Right of use Asset 
d) Investment Properly 
e) Other Intangible Assets 
f) Intangible Assets under Development 
g) Financial Assets 

i) Investments 
ii) Loans 
iii) Other Financial Assets 

h) Deferred Tax Assets(Net) 
i) Other Non-Current Assets 

Sub total- Non Current Assets 
2) Current Assets 

a) Inventories 
b) Financial Assets 

i) Investments 
ii) Trade Receivables 
iii) Cash & Cash Equivalents 
iv) Bank balances (other than iii above) 
v) Loans 
vi) Other Financial Assets 

c) Current Tax Assets ( Net) 
d) Other Current Assets 

Sub total- Current Assets 

TOTAL ASSETS 

EQUITY & LIABILITIES 

Equity 
a) Equity Share Capital 
b) Other Equity 

Sub total- Shareholders' Funds 
Liabilities 

I) Non-Current Liabilities 
a) Financial Liabilities 
b) Provisions 
c) Deferred Tax Liability (Net) 
d) Other non - current liabilities 

Sub total- Non Current liabilities 

2) Current Liabilities 
a) Financial Liabilities 

i) Borrowings 
ii) Trade Payables 

- Due to Micro and Small Enterprises 
- Due to Others 

iii) Other financial liabilities 
b) Other Current Liabilities 
c) Provisions 
d) Current Tax Liabilities (Net) 

Sub Iota! -Current Liabilities 

\ <c::.- - \ ,.?L- - - L? •"J - ;.._ TOTAL EQUITY AND LIABILITIES 

30-Sep-20 31-Mar-20 
Standalone ,--

Audited Audited 

7,475 7,537 
309 286 
535 557 
133 134 
20 30 
-

2,067 5,845 
- -
468 248 
- -
258 437 

11 ,265 15,074 

9,816 9,003 

7,964 13,674 
13,044 17,093 
16,739 7,971 

IO 50 
- -
289 169 
- -
329 659 

48,191 48,6 19 

59,456 63,693 

1,233 1,233 
42,775 43,4 IO 
44,008 44,643 

326 342 
7 7 

232 545 
98 110 

663 1,004 

7,915 8,801 

12 100 
3,327 4,880 

644 539 
1,937 1,722 

950 2,004 
- -

14,785 18,046 

59,456 63,693 
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Standalone Cash Flow Statement for the half year ended 30th September 2020 

(Rs In lakhs) 

Particulars Ended 30th September fo'or the Half Year Ended 
2020 30th Sc1>1embe1· 2019 ---Audited Audited 

A. CASII fo'LOW fo'ROM OPERATING ACTIVITIES -
Net Profil Before Taxes ,is per Statement of Profil and Loss (275) 5,91 I 
Adjustments for: 
Depreciation/ Amortization 339 480 
(Gain)/Loss on Sale / discard of Property plant & ec1uipment (Tangible 8 (2) 
Depreciation on Investment Property I 4 
Effect of fair value measurement of investments (837) (721) 
Sundry Balance (written backVwritten off (Net) (7) 6 
Finance costs 425 404 
Dividend Income (0) (4) 
Provision/(Reversal of provision) for Doubtful Debts , Advances, Deposits 442 ( 11) 
Provision/ (Reversal of Provision) of Exchange Rate f-luctuation (Net) 10 ( 18) 
Interest Income (1 10) ( 16) - 271 122 ---- ··· (4) 6,033 

Changes in Current & Nou-current Assets a nd Liabilities 
Tracie Receivable and Other Assets 3,720 (2,864) 
Inventories (813) 645 
Trade Payables, Liabilities and Provisions (2,295 (1,702) 

611 (3,921) 
Net Cash Inflow from Operating Activities 607 2, 112 
Less: Income Tax paid (Net of Refund) 3 (1 ,571) 
Net Cash lnflow/(outflow) from Operating Activities 610 54 1 

8. CASH FLOW fo'ROM INVESTING ACTIVITIES 
Purchase of Property Plant & Equipment (including Capital Advances) (138) (1 , 177) 
Sale of Property Plant & Equipment 16 264 
Purchase of Investments (1,050) (657) 
Redemption of Investments (net of taxes) 11,465 3,7 17 
Dividend Income 0 4 
Interest received on Bank Deposits 39 4 
Less : Income Tax Paid (refer note a below) (IO) 28 (0) 4 
Net Cash inflow /(Outflow) from Investing Activities 10,321 2, 155 

C. CASH FLOW fo'ROM fo'INANCING ACTIVITIES 
Working Capital Demand Loan (Net) (887) (45) 
Interest and Finance Charges (385) (411 ) 
Payment of Lease liability (32) -
Payment of Dividend (Including Dividend Tax) (860) ( 1,932) 
Net Cash lnflow/(Outflow) from Financing Activities (2,164) (2,388) 

Net Increase/ (Decrease) in Cash & Cash Equivalents 8,768 308 

CASH AND CASH EQUIVALENTS - OPEN ING 7,971 5,321 

... 16,739 5,629 

Effect of Exchange(GainYLoss on Cash and Cash Equivalents 0 0 

CASH AND CASI-I EQUIVALENTS- C LOSING 
... ----16,739 5,629 

Figures for the previous period/year have been rearranged /reclassified wherever necessary, to correspond with current period/year presentation. 

for and on behalf of the Board of Directors 
of Kewal K iran Clothing Limited 

n 
\< =--- l .=-L - _ f_ \ J--•t'\ -

sd/-
Place: Mumbai Kewalchand P. Jain 
Date: 22nd October, 2020 Chairman & Managing Director 

Din No: 00029730 
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l(EWAL !ORAN CLOTHING LIMITED 
Registered Office: Kewal Kiran Estate 460/7, I.IJ. Patel Road, Goregaon (E), Mnmbai - 400 063 

Corporate Identification Number: L l8101M H1 992PLC065136 
Enrnil JD: contnct@ l<cwnlldrnn.com, \Vebsitc: kcwnlldrnn.com 

Phone: 022 - 26814400, Fax: 022- 26814410 

ST ATEMENT OF C ONSOLIDATED FINANCIAL R ESU LTS FOR THE HA LF YEAR ENDED 30TH SEPT EMBER 2020 

Particulars Quarter Ended HalfYenr Ended _ 
30-Sen-20 30-,lun-20 30-~on.19 30-~•n-20 30-Sen-19 

Audited Audited Audited Audited Audited 
Re\'enuc: 
Revenue from Operations 6,748 701 16,665 7,449 27,684 
Other Income 421 567 644 988 822 
Total Revenue (I + II) 7,169 1,268 17,309 8,437 28,506 
Expenses: 
Cost of materials consumed 2,589 693 6,091 3,282 8,953 
Purchase of stock in trade 462 160 762 622 1,489 

Change in inventories of finished goods, work in progress 
and stock in trade (248) (647) 100 (895) 624 
Employee benefit expenses 1,150 1,067 1,914 2,216 3,448 
Finance cost 229 198 234 427 454 
Depreciation and amortisation expenses 165 176 240 341 482 
Manufacturing and operating expenses 718 204 1, 193 923 1,970 
Administrative and other expenses 491 729 944 1,220 1,603 
Selling and distribution expe11ses 464 112 1,883 576 3,573 

Total Expenses 6,020 2,691 13,361 8,712 22,595 
Prnfit/(Loss) before exceptional items, share of profit/loss 

of Joint Venture, and extraordinary items and tax (Ill -
IV) 

' 
1,149 (1,423) 3,948 (275) 5,911 

Share of profit/(loss) of joint venture using equity 
method 1 0 3 I 3 

Profit/(Loss) before exceptiona l illuJ extnlon1i1rnry items 
and tax (V - VI) 1,150 (1,423) 3,951 (274) 5,914 
Exceptional Items -
Profit/(Loss) before extraordinary items and tax (VII-VII 1,150 (1,423) 3,951 (274) 5,914 
Ex1raordina1y items . 
Pl'0fit/(Loss) before tax (IX- X) 1,150 (1,423) 3,951 (274) 5,9 14 
Tax Exnense: I 

Current tax (refer note 2 below) 176 ( 170} 762 6 1,382 
Deferred tax 58 (371) 29 (313) (42) 
(Excess)/Short provision for laxes of earlier years -
Profitl(Loss) for the 11eriod (XI • X II) 916 (882) 3,16 1 32 4,574 
Other Comprehensive Income (OCI) 
Items lhat will not be reclassified subsequently to profit or 
loss 
Remeasurement [gain / (loss)] of net defined benefit liability 

83 29 34 I 12 (23) 

Jncome tax on above (21) (7) (14) (29) 6 
Effect [gain / (loss)] of measuring equity instrnments at fair 
value through OCI 100 12 3 113 (16) 
Income tax on above - -
Items that will be reclassified subsequently Jo profit or loss 

Income tax relating 10 items that will be reclassified 

subseoucntlv to 1>rofi1 or loss . -
Total of Other Com urehcnsive income 162 34 23 197 (33) 

Total Com1u·ehensive income fo1· the period (XIII+XIV) 1,078 (848) 3, 184 229 4,541 
Paid up Equity Capital (Face Value of Rs. I 0/- each) 1,233 1,233 1,233 1,233 1,233 
Reserves excluding revaluation reserves -
Enrnines Per Share (EPS) in Rs 

a. Basic 7.42 (7. 16) 25.64 0.27 37.12 
b. Diluted 7.42 (7.16) 25.64 0.27 37.12 

(Rs. in Lakhs) 
Veal' Entlctl __ 

31-Mnr-20 

Audited 

52,967 
1,753 

54,720 

19,473 
2,776 

(943) 
7,145 

881 
823 

4,901 
3,308 
6,797 

45,16 1 

9,559 

( I) 

9,558 

9,558 

9,558 

2,257 
(2) 

7,303 

6 
(2) 

(69) 
. 

. 

(65) 

7,238 
1,233 

43,359 

59.25 
59.25 

NOTES: 

The above audited results for the qua11cr ended 30th September 2020 have been reviewed by the Audit Committee and approved by the Board of 
Directors at its meeting held on 22nd October, 2020. These results have been prepared in accordance with the IND AS notified under the Companies 

(Indian Accounting Standards) Rules,2015. 

2 The outbreak ofCOVIDJ9 across the globe and in India has resulted in pandemic requiring unprcsedcnted steps to combat it. Consequenl to the nation­

wide lockdown imposed by the Central Government from March 23, 2020 to prevent the spread thereof, the Company had to shut clown its factories/ 

stores and all its operational activities across its locations, impacting the business during the qum1er. The Company has taken and shall continue to take 

various prceautionaiy measures to protect employees and their families from COVID-19. 

Significant decline in the economic activity of the whole nation and the disruption created across the businesses have affected the operations of the 

Company as well, the i1npact whereof would evolve around the developments taking place in fo11hcomi11g months. 

The operations of the Company have resumed in a partial manner at manufacturing locations from May' 4, 2020, taking cognizance of the 

Govemments' views around resuming manufacturing activities with controlled entiy and exi t facilities, maintaining appropriate distancing and 

following other directives of the regulatoiy authorities. 

Further, the Company expects to recover the canying amount of all its assets including inventmy, receivables and loans in the ordinmy course of 

business based on infonnation available on current economic conditions. The Company is continuously monitoring any material changes in future 

economic conditions for taking prompt corrective actions \Vithin its purview and would keep assessing the impact for taking appropriate cognizance in 

financial reporting in the forthcoming quarters. \ '\ <') \) 
,c::::. -- 1,=:. \_ - _ _ , ,I t- l"°I 



3 The Board of Directors declared interim dividend of Rs.15/• per equity share of Rs. IQ/. each during the quarter and half year ended 30th September 

2020, the record date for the payment is 4th November, 2020. 

Information on dividends (Amount In Rs.) 

Pa1·ticula1·s 
Quarter Ended Half Year Ended Year Ended 

1_ 30-Sep-20 J0. Jun-20 30-Scp-19 30-Se1>·20 30-Sc1i•l 9 1 _ 31-Mar-20 
Dividend per share (Face valne Rs. IO/. each) 

- Interim dividend 15.00 10.00 15.00 21.00 42.00 

- Final dividend l.00 

4 The Group is engaged in the business of manufacturing and marketing of apparels & trading of Ii festyle accessories/products. The Group is also 

generating power from Wind Turbine Generator. The power generated from the same is predominantly used for captive consumption. However, the 

operation of\Vind Turbine Segment is within the threshold limil stipulated under IND AS 108 ''Operating Segments" and hence it docs not require 

disclosure as a separate reportable segment. 

5 Consolidated Balance Sheet as at 30th September, 2020 

Pnrticuhns 

ASSET S 

1) Non-Curl'ent Assets 

a) Prope11y, Plant and Equipment 

b) Capital Work in Progress 

c) Right of use Asset 
d) l11vestment Property 

e) Other Intangible Assets 
f) Intangible Assets under Development 

g) Financial Assets 
i) lnvest1nents 
ii) Loans 

iii) Other Financial Assets 
h) Deferred Tax Assets(Net) 
i) Other Non-Current Assets 

Sub total- Non CmTcnt Assets 

2) Current Assets 

a) Inventories 
b) Financial Assets 

i) lnveshnents 

ii) Trade Receivables 
iii) Cash & Cash Equivalents 
iv) Bank balances (other than iii above) 

v) Loans 

vi) Other Financial Assets 
c) Current Tax Assets ( Net) 
cl) Other Current Assets 

TOTAL ASSETS 

EQUITY & LIAillLITIES 

Equily 
a) Equity Share Capital 

b) Other Equity 

Sub total- Current Assets 

Sub total- Shareholders' Funds 

Liabilities 

I ) Non•Current Liabilities 
a) Financial Liabilities 

b) Provisions 
c) Deferred Tax Liability (Net) 
cl) Other non - current liabilities 

Sub total• Non Current liabilities 

2) C uncnt Liabilities 
a) Financial Liabilities 

i) Borrowings 

ii) Trade Payables 
. Due to Micro and Small Enterprises 

- Due to Others 
iii) Other financial liabilities 

b) Other Current Liabilities 

c) Provisions 
d) C urrent Tax Liabilities (Net) 

Sub total •Current Liabilities 

TOTAL EQUITY AN D LIABILIT IES 

(Rs. In fa ld,s) 

As at As at 

30-Sep-20 31-M ar-20 

Consolidalcd 

\< - -- \ 

A udited 

7,475 

309 
535 
133 
20 

2,0J7 

468 

258 

11,215 

9,816 

7,964 

13,044 
16,739 

10 

289 

329 

48,191 

59,406 

1,233 
42,726 

43,959 

326 
7 

232 
98 

663 

7,915 

12 
3,327 

644 
1,937 

950 

14,785 

59 406 

-=- L -

Audited 

-

7,537 

286 
557 
134 
30 

5,795 

248 

437 

15,024 

9,003 

13,674 

17,092 
7,971 

50 

169 

659 

48,619 

63 643 

1,233 

43,359 

44,592 

342 

7 

545 
110 

1,004 

8,801 

100 
4,880 

540 
1,722 

2,004 

18,047 

63,643 
I 

'i - 11') 



6 Consolidated Cash Flow Statement for hal f year ended 30th September 2020. 
(Rs In lakhs) 

l?ol' lhc Half Yeal' Ended li'o r the H a lf Year Ended 
P:11·ticu lnrs 301h Scntcmbcr 2020 301h Scnlembcr 2019 

Audilcd Audited 

A. CASH r<LOW FROM OPERAT ING ACTIVITIES 

Net Profit Before Taxes as per Statement of Profi t and Loss (274) 5,914 
Adjustments for: 

Depreciation/ Amortization 339 480 
share of loss in Joint venture ( I) (3) 
(Gain)/Loss on Sale/ discard of Property plant & equipment (Tangible 

Assets) (Net) 8 (2) 
Depreciation on Investment Property I 4 
Effect of fa ir value measurement of invcslmcnts (837) (721) 
Sunchy Balance (wriltcn back)lwritten off (Net) (7) 6 
Finance costs 

1, 
425 404 

Dividend Income (0) (4) 

Provision/(Reversal of provision) for Doubtful Debts . Advances, Deposits 442 
and Investments (I I) 
Provision/ (Reversal of Provision) of Exchange Rate Fluc tuation (Net) 10 ( 18) 
Interest Income ( 110' ( 16) 

270 119 
(4) 6,033 

C h anges in Cur rent & Non-curren t Asse1s a n tl Liabilities 

Trade Receivable and Other Assets 3,720 (2,864) 
Inventories (813) 645 
Trade Payables, Liabilities and Provisions (2,295 (1,702) 

611 (3,921) 

Net Cash Inflow from Ope1' ilting Activities 607 2,11 2 
Less: Income Tax paid (Net of Refund) 3 (1,571) 

Ne1 Cash rnflow/(outflow) from O 1,e1·a ti11g Activities 610.37 541 

n. CASH FLOW FROM INVESTJNG ACTIVITIES 
Purchase of Property Plant & Equipment (including Capital Advances) (138) (1,177) 

Sale of Property Plant & Equipment 16 264 
Purchase o f Investments ( 1,050) (657) 

Redemption of Investments (net of taxes) 11,465 3,717 

Dividend Income 0 4 
Interest received on Bank Deposits 39 4 
Less : Income Tax Paid (refer note a below) ' (10) 28 (0) 4 

Net Cash inflow /(Outflow) from Investing Activities 10,322 2, 155 

C. CASH r<LOW FROM FINANCING ACTIVITIES 
Working Capital Demand Loan (Net) (887) (45) 

Interest and Finance C harges 
1, 

(385) (4 11 ) 

Payment of Lease liability (32) 

Payment of D ividend (Including Dividend Tax) (860) ( 1,932) 

Net Cash Jnflow/(Ou tflow) from Financing Activities (2,164) (2,388) 

Net Increase/ (Decrease) in Cash & Cash Equivalents 8,768 308 

CASH AND CASH EQUIVALENTS - OP EN ING 7,97 1 5,321 

16,739 5,629 

Effect of Exchangc(Gain)/ Loss on Cash and Cash Equivalents 0 (0) 

CASH AND CASI-I EQUIVALENTS-CLOSING 16 739 5 629 

7 
Fig ures for the previous pcriocl/year have been reanangcd /reclassi ficd wherever necessary, to correspond with current period/year presentation. 

Fo1· and on beha lf of the Board of Oil'ectors 

of Kew~ll Kira11 C lothing Limited 

?') ' Place: Mumbai 

\ - - \ =· L.. - - - ( Date: 22nd October, 2020 ~ ..e I , - 1" 

scu-
Kewalchand P Jain 
C hainnan & Managing 
Director 

Din No: 00029730 



Khimji Kunverji & Co LLP 
Cha r tered Accountan t , 

To t he Board of Directors of 

Kewal Kiran Clothing Limited 

Independent Auditor's Report 

Report on the Audit of the Standalone Financial Results 

Opinion 

1. We have audited the accompanying Standalone Financial Results of Kewal Kiran Clothing Limited ('the 

Company') for the quarter ended September 30, 2020 and year to date results for the period April 01, 

2020 to September 30, 2020, attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the Securi ties and Exchange Board of India ('SEBI') (Listing Obligations 

and Disclosure Requirements) Regulations,2015,asamended('ListingRegulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone Financial Results: 

arepresentedinaccordancewiththerequirementsofRegulation33ofthelistingRegulationsin 
thisregard;and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and otheraccountingprinciplesgenerallyaccepted 
in lndia,ofthe net profit including other comprehensive income and other financial information 
for the quarter ended September 30, 2020 and of the net profit including other comprehensive 
incomeandotherfi n;,ncial information fortheyeartod;,te results for the period April 01, 2020to 
September30,2020. 

Basis for Opinion 

2. We conducted our audit in accordance with the Standa rds on Auditing ("SAs") specified under section 

143(10) of the Companies Act , 2013 ("the Act") . Our responsibi lit ies under those SAs ;,re further 

described in the Auditor's Responsibilitiesfor theAuditoftheStandaloneFinancial Results section of our 

report. We are independent of the Company, in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act, and the Rules 

thereunder, and we have fu lfilled our other ethical responsibilities in accordance with these 

requirementsandtheCodeofEthics.Webelievethattheauditevidencewehaveobta ined,issufficient 

andappropriatetoprovidea basisforouropin ionontheStandaloneFi nancial Resu lts. 
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Khimji Kunverji & Co LLP 
Cha r tered Accountan t , 

Emphasis of M atter 

3. Attention is invited to Note No 2 to the Standa lone Fina ncial Results rega rd ing the uncertai nties arising 

out of the outbreak of COVID-19 pa ndemic and the assessment made by t he management on it s 

operations and fina ncial reporti ngforthequarterended September 30, 2020; such an assessment and 

the outcome of the pandemic, as made by the management, is dependent on the circumstances as t hey 

evolveinthesubseq uentperiods. Ourreport isnot mod ified in respectofthis matter. 

Management's and Board of Directors' Responsibili ties for the Standalone Financial Results 

4. The Company's Management and the Board of Directors are responsible for t he preparation and 

presentationofthesestanda lone Financia l Resultsthatgiveatrueandfair viewof t henetlossandother 

comprehensive income and other financial information in accordance with the recognition and 

measurement pr inciples laid down in Indian Accounting Standards prescribed under section 133 of the 

Act and other accounting principles generally accepted in India and in compliance with Regu lation 33 of 

the Listing Regulations. This respo nsibility also includes maintenance of adequate accounting records in 

accordance with t he provisions of the Act for safegua rding of the assets of the Company and for 

preventing and detecting frauds and other irregularit ies; select ion and application of appropriate 

accountingpolicies;makingjudgmentsandestimatesthatarereasonableandprudent;andthedesign, 

implementationandmaintenanceof adequate internalfinancia lcontrols,thatwereoperatingeffectively 

for ensur ing accuracy and completeness of the accounting records, re levant to t he preparation and 

presentationoftheStandaloneFinancialResu ltsthatgiveatrueandfairviewandarefreefrommaterial 

misstatement,whetherduetofraudorerror. 

In preparing t he Standalone Financia l Results, the Management and t he Board of Directors are 

responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

mattersre latedtogoingconcernand using the going concern basisofaccountingunlessthe Board of 

Directors either intends to liquidate the Company or to cease operations, or has no rea list ic alternative 

but to do so. 

The Company's Management and the Board of Directors are responsible for overseei ng the Company's 

financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

5. Our objectives are to obtain reasonable assu rance about whether the Standa lone Financial Results as a 

whole are free from material misstatement, whether due to fra ud or error, and to issue an auditor' s 

reportthatincl udesouropi nion. Reasonable assurance is a high levelofassu rancebutisnotaguarantee 

that an audit co nducted in accorda nce w ith SAs w il l always detect a material misstatement when it 

exists. M isstatements can arise from fra ud or error and are considered material if, individually or in the 

aggregate,they couldreasonablybeexpectedtoinfluence t heeconomicdecisionsofusers taken on t he 
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Khimji Kunverji & Co LLP 
Cha r tered Accountan t , 

basis of these Standa lone Financial Results. Our audit process in accordance with the SAs is na rrated in 

Anne~ure 1 to th is report 

Other Matter 

6. The entire audit fina lization process was carried from remote locations i.e. other than the office of the 

Company where books of account and other records are kept, based on data / details or financial 

information provided to us through digital med ium, owing to restrictions on moveme nts imposed by the 

Government to restrict the spread of COVID19. Hence, we resorted to and re l ied upon the results of the 

related alternateauditprocedurestoobtain sufficient and appropriateauditevidenceforthesignificant 

matters in course of our audit. Our report is not modified in respect of th is matter. 

ForKhimj i Kunverji&Co LLP 

Chartered Accountants 

(FRN: 105146W/W100621) 

HasmukhB. Oedhia 

Partner 

ICAI Membership No: 033494 

UDIN: 20033494MMMF3167 

Place:Mumbai 

Date: Octobe r 22,2020 

Sunsh ineTower, Leve l 19,Sena pat i Bapat M;org, Elph insloneRo;od , Mu mbai 400013 , lnd ia 
T: +9l226l437333E: info @k kc.i n W: -w.kkc. in 

Suite 52. Bombay Mutua l !lu il ding, Sir Ph irozsh ah Mehta Road, Fort, Mum bai 400001, Ind ia 

Page3of 4 



Khimji Kunverji & Co LLP 
Cha r tered Accountan t , 

Annexure 1 to the Independent Auditors' Report to the members of Kewal Ki ran Clothing Limited 

freferredto inpara Stitled'Aud itor'sResponsibilit i<!s fort he Aud itof theStand alone Financial Resu lts' l 

As part of our audit in accordance with SAs we exercise professiona l judgment and maintain professional 

skepticismthroughouttheaudit.Wealso: 

Identify and assess the risks of materia l misstatement of the financial statements, whether due to fraud 

or error, to design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevanttotheauditinordertodesignauditproceduresthat 

are appropriate in the circumstances. Under Section 143(3){i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal financia l controls system in place 

andtheoperatingeffectivenessofsuchcontrols. 

Eval uate the appropriateness of accounting policies used and the reasonableness of accounting 

estimatesandrelateddisclosuresmadebymanagement 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists re lated to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 

conclude that a materia l uncertainty exists, we are required to draw attention in our auditor's report to 

the re lated disclosures in the financial statements or, if such disclosures are inadequate,to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to t he date of our auditor's report. 

However, future events or conditions may cause the Company to cease to cont inue as a going concern. 

Eval uate the overa ll presentation, structure, and content of the financial statements, including the 

disclosures,andwhetherthefinancia l st atementsrepresenttheunderlyingtransactionsand eventsina 

mannerthatachievesfairpresentation 

Communicate with those charged with governa nce regarding, among other matters, the planned scope 

andtimingoftheauditand significant audit findings, including any significant deficiencies in internal 

contro l that we identify during our audit. We also provide those charged with governance with a 

statement that we have complied with relevant ethica l requi rements regarding independence, and to 

communicate w ith them all relationships and other matters that may reasonably be thought to bear on 

ourindependence,andwhereapplicable,relatedsafeguards. 

From the matters communicated with those charged with governance, we determine those matters that 

were of most significance in the audit of the financial statements of the current period and are therefore 

the key audit matters. We describe these matters in our Auditor's Report unless law or regulation 

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine 

that a matter should not be communicated in our report because the adverse consequences of doin so 

would reasonably be expected to outweigh the publ ic interest benefits of such communication . 
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Khimji Kunverji & Co LLP 
Chartered Accountant, 

To t he Board of Directors of 

Kewal Kiran Clothing Limited 

Independent Auditors' Report 

Report on the Audit of the Consolidated Financial Results 

Opinion 

1. We have audited the accompanying Consolidated Financial Results of Kewal Kiran Clothing Limited ('the 

Holding Company') and a Joint Venture (The hold ing company and a Joint Venture collectively referred to 

as the 'Group'), for the for the quarter ended September 30, 2020 and year to date results for the period 

April 01, 2020 to September 30, 2020, attached herewith, being submitted by the Company pursuant to 

the requirement of Regulation 33 of t he Securities and Excha nge Boa rd of India ('SEBI') (Listing 

Obligations and Disclosure Requirements) Regu lations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Consolidated Financial Results: 

a. arepresentedinaccordancewiththerequirementsofRegulation33oftheListingRegulationsin 
thisregard;and 

b give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting pri nciples generally accepted 
in lndia,ofthe net profit including other comprehensive income and other financial information 
for the quarter ended September 30, 2020 and of the net profit including other comprehensive 
income and other financial information for t he year to date results for the period April 01, 2020 to 
September30,2020 

Basis for Opinion 

2. We cond ucted our audit in accordance with t he Standa rds on Auditing ("SAs") specified under section 

143(10) of the Companies Act , 2013 ("the Act"). Our responsibi lities under those SAs are further 

described in t he Auditor's Responsibil ities for t he Audit of the Consolidated Financial Resu lts section of 

our repo rt . We are independent of t he group, in accorda nce with t he Code of Eth ics issued by the 

Institute of Chartered Accountants of India together with the ethica l requi rements that are relevant to 

ou r auditof thefinancialst atementsundertheprovisionsoftheAct,andtheRu lesthe reu nder,andwe 

have fulfil led our other ethical responsibilit ies in accordance w ith these requ irements and the Code of 

Ethics. We believe that t he audit evidence we have obtained is sufficient and appropria te to provide a 

basisforouropinionontheConsolidatedFinancial Resu lt s. 
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Khimji Kunverji & Co LLP 
Chartered Accountant, 

Emphasis of Matter 

3. Attent ion is invi ted to Note No 2 to the Consolidat ed Financial Resul ts regarding t he uncerta inties arising 

out of the outbreak of COVID-19 pandemic and t he assessment made by t he management on its 

operat ions and financial report ing forthequarterended September 30, 2020; such an assessment and 

the outcome of t he pandemic, as made by t he management, is dependent on the circumstances as they 

evolve in thesubsequentperiods. Ou r reportis notmodifiedin respectof t hismatte r. 

Management's and Board of Directors' Responsibili t ies for the Consolidated Financial Resul ts 

4, The Holding Com pany's Management and the Board of Directors are responsible for the preparation and 

presentation of these Consol idated Financia l Results that give a true and fair view of t he net loss and 

other comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounti ng Standards prescribed under section 133 of t he 

Act and other accounting principles generally accept ed in India and in compliance with Regu lation 33 of 

the Listing Regulations. The respect ive Management and Board of Directors of the companies included in 

the Group and of its joi nt ventu re are responsible for maintenance of adequate accounting records in 

accordance with the provisions of t he Act fo r safeguardi ng of the assets of each compa ny and for 

preventinganddetectingfraudsandother irregularit ies;selectionandapplicationofappropriate 

accountingpolicies; makingjudgmentsandestimatesthata rereasonableandprudent; andthe design, 

implementation andma intenance ofadequate internalfinancialcontrols,thatwere operatingeffectively 

fo r ensur ing accuracy and completeness of the accounting records, re levant to the preparation and 

presentation of the Consolidated Financial Resu lts that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of t he Consolidated Financial Results by the Management and the Directors of the Holding 

Compa ny,asaforesaid. 

In preparing t he Co nsolidated Financial Results, t he Management and the respective Board of Directors 

of the compa nies incl uded inthe Group and ofitsjointventureareresponsibleforassessingthe abilityof 

eachcompa nytocontinueasagoi ngconcern,disclosing,as applicable, mattersrelat edto goingconcern 

and usingthegoi ngco ncern basisofaccountingunlesstherespectiveBoardof Directorseitherintendsto 

liquidate the compa nyortoceaseoperations,or has norea listicalternativebuttodoso. 

The respective Company's Management and the Board of Directors of the companies included in the 

Grou p and of its joi nt venture is responsible for overseeing the financial reporting process of eoch 

compa ny. 
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Khimji Kunverji & Co LLP 
Chartered Accountant, 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

5. Our object ives are to obtain reasonable assurance about whether the Consolidated Financial Results as a 

whole are free from material misstatement, whether due to fra ud or error, and to issue an audito r's 

reportthatincludesouropinion. Reasonable assurance is a highlevelofassu rancebutisnotaguarantee 

that an audit co nducted in accordance w ith SAs w il l always detect a material misstatement when it 

exists. Misstatements can ari se from fraud or error and are considered materia l if, individua lly or in the 

aggregate,theycouldreasonablybeexpectedtoinfluencetheeconomicdecisionsofuserstakenonthe 

basis of these Consolidated Fi na ncial Results. Our audit process in accordance with t he SAs is narrated in 

Annexure ltothisreport. 

Other Matters 

6. The entire audit fina lization process was carried from remote locations i.e. other t ha n t he office of t he 

Company where books of account and other records are kept, based on data / details or fi na ncial 

information provided to us through digital med ium, owing to restrictions on movements imposed by the 

Government to restrict the spread of COVID19. Hence, we resorted to and re l ied upon the results of the 

re lated alternate audit procedures to obtain sufficient and appropriateaudit evidenceforthesigni ficant 

matters in course of our audit. Our report is not modified in respect of t his matter. 

7. We did not audit the Fi nancials Statements of the Joint Venture included in the Group; whose share of 

net profit is Rs. 0.90 Lakhs fo r the qua rter ended September 30, 2020. These Financial Statements are 

management certified. Our opinion on the Consolidated Financial Results, in so far as it rela tes to the 

amounts and disclosures included pertaining to the joint venture, is based solely on the management 

cert ified number thereof. Our opin ion is not modified on t his matter. 

ForKhimj iKunverj i&Co LLP 

Chartered Accountants 

(FRN : 105146W/W100621) 

~~h.._'...'J-:. 

HasmukhB.Oedhia 

Partner 

ICAI Membership No: 033494 

UDI N: 20033494AAAAME9295 

Place:Mumbai 

Date: October22, 2020 
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Khimji Kunverji & Co LLP 
Chartered Accountant, 

Annexure 1 to the Independent Auditors' Report to the members of Kewal Kiran Clothing Limited 
[referredto inparaSt it led'Auditor'sRe,ponsibilit iesfortheAuditof theConsol id ated Financ ial Results' ] 

As part of our audit in accordance with SAs we e)(ercise professiona l judgment and mainta in professional 

skepticismthroughouttheaudit.Wealso: 

Identify and assess the risks of materia l misstatement of the financ ial stat ements, whethe r due to fraud 

or error, to design and perform audit procedu res responsive to those ri sks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion . The risk of not detecting a material 

misstatement resulting from fraud is higher tha n for one result ing from error, as fraud may involve 

collusion, fo rge ry, intentional om issions, misrepresentations, or the overr ide of internal control. 

Obtain an understanding of internal control relevanttotheauditinordertodesignauditproceduresthat 

are appropriate in the circumstances. Under Section 143(3){i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal f inancial controls system in place 

andtheoperatingeffectivenessofsuchcontrols 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimatesandrelateddisclosuresmadebymanagement. 

Conclude on the appropriateness of management's use of t he going concern basis of accounting and, 

based on the audit evidence obtained, whether a materia l uncertainty exists re lated to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 

the re lated disclosures in the financia l statements or, if such disclosures are inadequate,to modify our 

opinion. Ou r conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or condit ions may cause the Company to cease to cont inue as a going concern. 

Evaluate the overall presentation, structure, and content of the financial statements, including the 

disclosures,andwhetherthefinancialstatementsrepresenttheunderlyi ngtransactionsa nd eve nts ina 

mannerthatach ievesfairpresentation . 

Communicate with those charged with governance regarding, among other matters, the planned scope 

and t iming of the audit and significa nt audit fi ndings, including any significant deficiencies in internal 

contro l that we identify during our audit. We also provide t hose charged with governance w ith a 

stateme nt that we have complied with releva nt ethical requi rements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be thought to bear on 

ourindependence,andwhereapplicable,relatedsafeguards. 

From the matte rs communicated with those cha rged with governance, we determine those matters that 

wereofmostsignificance intheauditofthefinancialstatementsofthecurrentperiodandaretherefore 

t he key audit matters. We describe these matters in our Auditor' s Report unless law or regulation 

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine 

that a matter should not be commun icated in our report because the adverse consequences of doing so 

wou ld reasonably be expected to outweigh the public interest benefits of such comm unication 
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