ACVIND

June 27, 2020

To

BSE Limited

Listing Dept./ Dept. of Corporate Services
Phiroze Jeejeebhoy Towers

Dalal Street

To

National Stock Exchange of India Ltd.
Listing Dept., Exchange Plaza, 5" Floor
Plot No. C/1, G. Block

Bandra-Kurla Complex

Mumbai - 400001 Bandra (E)
Mumbai - 400051
Security Code : 500101
Security ID : ARVIND Symbol : ARVIND

Dear Sir/Madam,

Sub.: Outcome of the Meeting of the Board of Directors held on 27" June 2020

Ref.: Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

We hereby inform you that the Board of Directors of the Company at its meeting held today
has:

1. approved the Audited Standalone and Consolidated Financial Results of the Company for
the quarter and year ended on 31 March 2020.

2. not recommended dividend on Equity Shares for the year ended on 31 March 2020.

3. approved issue of Non-Convertible Debentures (NCDs) upto Rs. 150 crores on private
placement basis to meet with general corporate purposes including capital expenditure,
augmenting long term working capital and re-finance of existing loans.

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the following:

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter
and year ended on 31% March 2020 along-with Auditors’ Reports with unmodified
opinion issued by the Deloitte Haskins & Sells LLP, Statutory Auditors of the Company.

2. A copy of the press release being issued by the Company in respect of Audited financial
results for the quarter and year ended on 315 March 2020.

3. Investor Presentation for Q4 issued in this regard.

Arvind Limited,

Naroda Road,

Ahmedabad. 380 025, India
Tel.:+91 79 68268000

CIN: L17119GJ1931PLC0O00093
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The meeting of the Board of Directors of the Company commenced at 11:15 a.m. and

concluded at _|:30Q p.m.

We shall inform you in due course the date on which the Company will hold Annual General
Meeting for the year ended 31°t March 2020.

You are requested to take the above on your record and bring this to the Notice of all
concerned.

Thanking you, —
Yours faithfully,

Encl.: As above

Arvind Limited,

Naroda Road,

Ahmedabad. 380 025, India
Tel:+91 79 68268000

CIN: L17119GJ1931PLC0O00093



~ Chartered Accountants
Deloitte il
S G Highway

HaSkins & Sells LLP gﬁg?;?:;;m 015

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
Arvind Limited
Opinion and Conclusion

We have (a) audited the Standalone Financial Resuits for the year ended March 31, 2020
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2020
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2020” of Arvind Limited (“the Company”), (“the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, the Standalone Financial Results for the year ended March 31, 2020:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial
information of the Company for the year then ended.

{b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2020

With respect to the Standalone Financial Results for the quarter ended March 31, 2020,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2020, prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2020

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results for the year
ended March 31, 2020 under the provisions of the Act and the Rules thereunder, and we
fulfilled our other ethical responsibilities in accordance with these requirements and
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the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note 9 to the standalone financial results, which describes the
uncertainties and the impact of COVID-19 pandemic on the Company’s operations and
results as assessed by the management. Our report is not modified in respect of this
matter.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2020 has been compiled from the
related audited standalone financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended March
31, 2020 that give a true and fair view of the net profit and other comprehensive loss and
other financial information in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Standalone Financial Results that give a true and
fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor’'s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2020 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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o Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial
Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31,
2020

We conducted our review of the Standalone Financial Results for the quarter ended March
31, 2020 in accordance with the Standard on Review Engagements ("SRE"”) 2410 ‘Review of
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Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the ICAI. A review of interim financial information consists of making inquiries, primarily
of the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Other Matters

e Due to the COVID-19 related lock-down we were not able to participate in the physical
verification of inventory that was carried out by the management subsequent to the year
end. Consequently, we have performed alternate procedures to audit the existence of
inventory as per the guidance provided in SA 501 “Audit Evidence - Specific
Considerations for Selected Items” and have obtained sufficient appropriate audit
evidence to issue our unmodified opinion on these Standalone Financial Results. Qur
report on the Statement is not modified in respect of this matter.

e As stated in Note 6 of the Statement, the figures for the corresponding quarter ended
March 31, 2019 are the balancing figures between the annual audited figures for the year
then ended and the year to date figures for the 9 months period ended December 31,
2018. We have not issued a separate limited review report on the results and figures for
the quarter ended March 31, 2019. Our report on the Statement is not modified in
respect of this matter.

e The Statement includes the results for the Quarter ended March 31, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in
respect of this matter.

For Deloitte Haskins and Sells LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

X <WKMK&

Kartikeya Raval

(Partner)

(Membership No. 106189)

upin: 20106 L89AAAAFA2 3% s

Place: Ahmedabad
Date: June 27, 2020
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARGH 31,2020

(See accompanying notes to the Standalone Financial Results)

= data)
Sr. |Paiticulars Quiarter Ended Yoar Ended
Ro. 31.03.2020 | 31.12.2019 31.03.2019 | 24.03.2020 —‘ELQ&ZU 19
- Unaugiited Austited Audited
_ Refer Note B = Refer Note 6 Refer Note 3
1 |Intome
1 Operatipns 1,489,586 1,095.70 161926 6, 705.31 5,415.96
0 18,60 17.56 $2.91 80,16 103.85
Total innemse 1,5GR.15 1,7343.36 1,691,227 6,785.47 6,539,861
2 |Expensas
UM FLERT BEE. 18 7X1.39 3, 2.822.5¢
ok fragd 63.%27 625G 16,23 154.7G
s of finished guods, work-in-pronress ant stock-in tide ¥ 2 3 1EA% 64,2 3.27
28.8% 2 6.2 27.68 454
16863 184,12 2050002 EFe 8% FIG G
A3.4% 52.92 5434 22430 JE3.38
v and amartsation expense £1.22 G238 44,13 241,54 it et
{n} Dther Expenses 38485 428,01 545,54 1,7%6.74 2AY38.23
Total Expenses 1,428,97 1,633.37 1,614.45 ©,476,54 5,225.96
2 |Profit bafore Exceptivnal Items and Tax from continuing operatinns (1-2} 79,48 79.99 7682 308.93 31368
4 2533 0 faceptional ltem {Refer Kote 4] (A%6Q) (2.17) (14.31) {58.42) (71.8%)
5 | Profit before tax frem centinuing operations {3+4) 35.59 77.82 ©2.51 250.81 243.00
& |Tax Exprnse:
4 9.35 14.5G 1536 83.5%
of cartice years 1195 - {8.353 3087
- Deteered ) #rge /{credity 1Y.473 1315103 56.00)
Tolal Tax Expense f {credit) 11.83 (0.15) 28.53
7 |Profit tor the period from continding operations (5-6) 23.76 62.66 213.47
8 |Loss pefore 1ax frgn discontinued speiations {Refer fote 3) - 120,70}
g |tax Credit ¢f chscontonied onealions - - {15,621
1@ |Loss frum discentinued operations after Tax (8~9) - - - - (14,03}
11 |[Protit for the period {(7+40) 23,76 £3.96 62568 171,38 199.43
12 |Other Comprehensive Incoeme / {Loss) {net of tax}
{a) Tams that will not be classtfied to profit and loss
53 Fruity Instuments tmough Clher Comprehiensive income (FvOLE; 8 . n.o7 - 2067
Y Remeasurement of defined benefit plan 14.7 (4713 2.37 .60 {14013
i} Income tax telated & dens no {ii) above (5.143 365 (0.493} (Q.28% 5.98
(B} Ttems that will be reclassified to profit and loss
Ffectien SoTUONR 8f QR 60 10ss on Cash flow hadlges (44,83} (3.42) 758 ez 353
i) meeme ax related o items 1o {3 above 1564 3.08 {2,631 2303 {15023
Other Comprehensive Income /{loss) (net of tax) (19.57) {5.0%) 6.4% (49.92) .44
13 |[Total Comprenensive Income for the period (11+12) 4.19 48.87 69.15 121.46 20888
14 |Pand-up Bguity Snose Capital { Fare Value 3107 - per share) 258,17 2h8.77 258.63 258.17
15 [Other Egnty 2594.92
18 |Earamgs por $hara in Rs, - (Not Annualised)
Continuing Operations :
- Basic 0.91 2.08 .42 8.25
rluted 0.9 2.0% Z.42 .25
Discontinued Operations :
- Bayic - - . {0,543
- Ditured - - {0,543
Lontinuing and Discontinued Operations :
- Basie 0,51 2.04 242 6.62 &7
- Diuted 0.61 2.09 242 6.62 LR

Anding Limited,

Naroda Road.
ahmedabad, 380025, indig

Tel:

49179 68268000

CINGL 1711961 93 1PLC000083



Notes :

I T above anditent standsione feancst raoulls wece veviewed by 150 Audit Conpuites and have beon considerad ang approvelf by the Boars of Lirgators ot
eir meetng bels on dune 37, 2020

S0 TnoAapal L 2018, the Company g adopted ING AS 156, laacss, usig medified relrospettive method, aoeoniigly, Mparatives have s besn
retrpapectivoly adji - Phe adoptwn Of IND AS 115, gl 00t have soy matenal spact on B0 s1antalone rosults for ¢ $ Maech 33, 2028 md
Dacemier 31, 2819 year erfed on March 21, 20348,

§ The Nauoesl Company taw Tribucal, Almedabad Bench vige its ordes dated Dctober 28,2018 bas approved the schome of anangement :

Branded Apparel undentalang of Company o Arving Fashions Lavited {"&FL") with effecd fiom Novamier 30,2018 (\he sppotied date) Sehene becama
¥ 30,708, Pursyans e Stheme, all B assels haluEies noome and expenses of the Brandad Apparel Ungdes kg Bes Doon
e appeintasf date. To the edaent current year crued on Mach 11, 2020 ae nol comparablis with te year endsd March 31, 2619,

transferres to AFL from

Branded Apparels Business:

(Particulnrs ) For the
Parind
Fram
01.0%.18 ta
29,1118
(2) Tewl tome [RT
(L) Tomed Expenses 22.2%
(€) boss befors tax {3-h) (20,70}
(0] Tax Crodie (6.67)
(1) Loss from discontinued sperations (14,03}
4 Exceptanal stems reprasents folluving: -
[Particutars e Quarter Ended Year Ended
 31.63.2026 | 31.32,201% | 31.03.2813 | 31.63.2020 | 31.03.2019

) Refer Note 6 Refer Note 6 Refer Nota 3
(47 Retranthawnt Compensation. 10.58 1.8% 4,44 18.71 18.43
(b} Pravigron for Imparment/Loss on Sale of Investmants/ cans/share
apphication eongy 12.0% 0.321 9.87 2405 26.57
[c Reversat of GST oredit oy 10 change 19 rule of clarming cefund of . - . - 27.8%
inverted guty and arnindment i the Act with respect fo Textie and Textile
Article
1) Reversis! of £40ise Dty Provision . - . 14,95} -
Impact Bue to Covidl9
(3] dwss of mark o markel of gedvanve financal instrnnents 11.40 . » $1.40 -
(3 Allowances la douiifa receivables 328 . . 28| - -
L) Rewersat of Benefit gndee Garmaenl anf Apparel #olicy, 2017 .29 - 5.24 -
Total 42.60 2.1% 14.33 58.42 780,88

N

falgations desclosuse as per Regulation 5245 of Securdies and Exchange Beard of bidia (Listug QUlgations ang Disolesure Regunemants) Regulaton 2015:

i3l Detals of previous dues and noxt duas for Priadips| and interest lor unsecurey histad rated rodeamiable non-conver bt debentuces -

ar, ’ Pravious Due Next Due -
Nao. Particnlare Principal Interest Principal Intarest
1 |Seifes ! - INEOJAAGBO22 Cue Date sl 145-05-2619 08-08-20G20 0809 2020
Amaunt T 0 Cromes 4.00 500 .13
Seres 2 - IREOIAAOB032 Due Date il 13-29-2019 03-04-2021 08082026
Amount T Crores 4.0 50.00 4,14
2 |Senes § - IREGISA0B040 Due Date Hi 30-09-201% 29-09-2020 29-09-2020
Amount T in Croes 3.90 50,00 4,83
Senes 2« INCOINAOBRST Due Bate wil 30-0%4.2Q018 28092022 209202
Amount T Cruras ) 3.50 50,601 4.03
{up  Credit Ratng Ane
{6y Asser Cover Moy Applivasie
(dy Dl Equily Rabio { Mo, of Limes} O.81 timey
{8} Debt Sauvie Coverage Rotio (Mg, of tmesy 1.23 tunes
{13 Intavest Swovige Covenage Ratio (Na, of imes] 3,19 imes
{r5) MR Worth {Cowty 1 Reserves & Surplus) 2 2,853,689 Crores
i Debenture Rederngtion Reseive ¥ 30 Ciorey
& Forengkar (4 computalion of roliss are as under @
(1) Gebt Servica Covn age Ratlo Earnings belore lnterest, Tax, Repreciation & amortisation 7
Interest Lxpenses + Prncipal Repayments made during the yegar of Jong tess ans
(1) Interest Service Coverage Ratia = JEarnings before Interest, ax, Deprecation & amortisation /_Interest gn_perisns )
{111} Dot 7 Equity Ratio | Total ebt / Eguity )
Arvind Limited,

Naroda Road,

atimedabad, 380025, India
Tel:+97 7% 68268000
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Mascin 31,2020 andd Marcn 33,2019 &
ate figures upio the thitd guane:

» the balangig figurey Belween audied houms in eseedt of the full lin
wphed December 33,2019 and December 31,2018 tnspotvely whicl wea

l 6 Thi Agares Yo the gquarte eoded
the unesdited publishet you

yaar and

Ditvied o)

Crna oo octudes share of Loss fromi LLPS ampunting 10 € G408 and € 830 troe Tor the
foss oF ¥ 0 26 ard 2 0L17 crore for the quanter and yesr ended March 31, 2018 respentivelyt

Her aitd vEar encgd March 31, 2060 respectively {previoug voar

8 Durmg the

5

peavions quartet, W visw of Pinstry of Taxtites, Sovereagn of India’s Gezetie fotfcalion nomber CG-151
2026, Company has reversed the Merchandise Export fross ludia Scheme (MEIS) bonefit of € 3131 crares from Revenus fon
frors March U7, 2019 to December 31, 2019 in the standalone financa] resolls.

9 werld Mealtn (rganisation (WHO) dedlered outhieak of Coropavirgs Disesse (COVID-19} a global pandemic en March 13 2028, Lonseguent w this,
Govenment of fadla declsied lockdown g March 23, 2020 and' the Company tamporaily suspended the operalions o aff dbe snits oF stie Campany 10
cornphignes wieh the ook instiuctions issued by e Cemtral ang Sute Governments, COVIE-1% has substantially vrpacied the narmal pusingss oparsions
of fhe Company by way of wleouption in grodosion, supply shaie discustion, unavadability of persorngl, chosuredlock dovay of produttion faciiities eic. duning
L k-dowrt peLOG vsich hag been exterded ] May 17, 2020, Praduchion 3nd supply of geods has commencsd &t vanious Gates durieyg the monti of May
2020 and us @ smz\ggfareﬂ manngr gt seme of the manufactuning focanons of the Company after obisining peymi

hoates, The Company has made detaded asseswrment of s liquidity position for the next year incladuig yrasiliseg sanclioned cregd et and aveaues 1o

w lunds £ refinantng, racovesshilily of @8 assels compriging of prapesty, plant and equipment, intanginle sssets, nohl of pee assets

mroring and trade receivables. Based o Cusrest indicators of fattes @eonamic conditions and estimates made by the Massgement o the Company, 1he

prnpany expects to recover the carrying amoeunt of these assets, 1T expents shoet tarn chaffenges u eperating environment anid has uadaitaken vanous cost
comamment uitiatives which will vield results in medms 16 long terre. At Hus ime, the Company expects dermand 10 pick oy in long wray a0d atis pre-covid
ievels of perfonrancs, 1L has also assessed the provabeiiy of socurence of feracasted transaclons under the hedging selabionships any conisues o evaluate

Eam ag highly grobable considersig e erders in bind,

s front the appropriate govemmaent

FESUTHINGS,

The situation i chasging vapidly givilig s inherent ancertainy ardurd the exlent and timing Of the polential futuee ingact ©f the COVHI-IR on revenue
o eperatons, profivaindity and recoveratiity of muestients angd acopunt receivatdes. The sulcome of the same wmay be differenl fror that estunated as ol
the doie of appeoval of these g AS financial statements, The Company will continue (¢ ¢losely menitor any materal changes anstng of futlre ecanomic
cuadiiong ded Hopart on 1S business,

10 The Hgures for the correspanding previous penod have been regrouped/reciassitied/iestated whirever necessaty 1 make them comparabie vith ifte current
year's tassicabion.

For Arvind Limited

T Sra et

Ahenedabid Sanjay S.Lalihai
June 27,2020 Chamrmian & Managng Dirscror

Aprvind Limited,

Narode Road,

ahpaedaiad. 380025, India
Yel:+91 7% 68268000

CIN: LT 7119011 231PLCODONSS
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[ SEGMENTWISE REVENUE, RESULTS, SESMENT ASSETS AND LIAGILITILS (STANDALGHE) FUR THE QUARTER AND YEAR LHOED MARCH 31, 2028
- == — e e T in Crares |
;n Particaiars Quartee Endad T vear Ended |
S 31022020 | 31.32.201% | 31.04.201% | 3L.03.2020 | 3L05.2619 |
2 dnsudited Audited Auditen
Retar Kot & Refer Nute 6 | Hefer Note 3
1 |Seyment Revenue {Nel Sales / Fncome fram Dperations)
(i} 3312 47 1,807,893 & 5,860.76
)] fush il 164,58 & 53832
i 1782 24.0:% ¢4 11%.%3
1,489.56 1,695.82 5.706.81 | 5,341.54
iss o Inier Snumen Sules - wdd 3.5% %63
Mar Sales ¢ tncame from Yperations srom Coutinuing operations 148456 1,694.70 1,649.26 6,705,313 525598
2 |Segment Results {Profit and {Loss) bedore interest & Tax)
fay  Texdeg BHBY 136.31 12822 43R 4% 508.04
3 Advancsd Materal 14.5¢ 17 86 15749 25,6 48 54
Cbsmex 112,303 (15,541 (6.7%} [ 3 {A3.23)
Tota! from Continuing vperations 54,10 138,63 137,68 51561 506.45]
Loy -
iat  Ineerest and Finance Charges (Netd 48,42 52,92 5444 22448 2Y3.3%
ibj  Other Unalionable expendisure (et of un-allozeble sstome} 13,69 2,8% 168,64 49,45 58,457
Profit Refore Tax [Continiring oparations) 35,59 77.82 6258 250.11 243.00
3 [Segmeat Aswes
{8} testies 4,367 87 4,260,327 8,585.27
(b} Advanced Materat 486 90 449.7% 44K, 33
iz} Otherg 149 5% 130,89 144,40
£y Unaliscable 1,890.80 3,887.77 1.€3%.9¢
Segment Assets from Lontmung oparations &,544,.55 6,7218.62 7,013.88
4 | Segmem Lizbilitiey
Liraz 1,279.5¢
$3.0% 5798
7% 5043 42.9%
) unalnnede W3,4% 14%.4%4 190,78 n%,45 15078
Segment Lianbilitios from Centinuing eperations 1,648,18 1,434.24 1,546,125 5.648,18 1,546 25

Notes @

iy the natore of the Company’s Business and opeasticns, &5 nell 3¢ Based on teagw risemad by Chiel cparating dedsen marac
#00 pelormanee manayement, the Comoany has identfisg Rllowing 22 reportable segmonts 1 acrerdance with the reguigrreats Of Ing A5 108 ~

Classifization of Raportable Seymuants :

1 Textiles : fabais Garments angd Fabric Rets:l,

3 Branded Apparefs @ Srsnded Ganments, gocessunes and ssanufactuing & sellisg of customised dotiung. Manufacturing anid safiing of branded ageassores 15 rachasnifiad wog
wonsaiered 35 branded apgarels segmant w.ok 1,2417,

3 advanced Maturials  Human Protecton fabrc & gosments, fudustost Preadicds, Aduance Casussites and Assomotive fabegs,

& Qthers § E-commaree, Agnopltucg Froguce, FRAK wod Ona se Many Rasmo, &attr Treatmeal ant Ouwrg,

13 Detsdis of Discontinwed Operations @
{2 in Crores]

Sr. |Particulars Quarter Ended ¥ear Ended
o 31.03.2020 | 31.12,2019 | 31.03.2019 | 33.0%,2020 | 31,03,2019
| Refer Note G - | Rofer Note © - | Refer Note 3
L [Segrient Reveaur (Nes Safes £ Income fram Operations) ) . - . - 52.5)
I |Segment Rexuls (#rofit ang (Less) befors iprest & Tax} - - - - (18.97)
31 |Segmont dzseis - - ] 2
4 |Speameot Laislines - . -
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== AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES
(€ in Crores
Particulars A5 At As At
31.03.2020 31.03.2019
Audited Audited
ASSETS
1 [Non-current Assetls
(a) Properiy, Plant and Equipiment 3,256.95 3,027,31
() Capital work-in-progress 70.2% 187.92
(¢} Investroent Propecty 35,81 35.65
(d) Other Intangible Assets 78.28 109.35
(e} Intangible Assets under development 0.24 1.66
(e} fight of Use Assels 89,72 -
{q) Fisanasl Assets
{i) Investrnenis 525.47 516,53
(i) Leans .94 1.%
{in) Other Fanancial Asseis 30.05 3311
(h} Gther Nom-current Assets 8.73 21.55
Sub-Total - Non-current Assets 4,096.54 3,933.42
2 |Current Assets
(a) Inventories 1,038.46 1,364.93
{1} Finanoial Assets
{1} Trade Receivables 894.32 714.38
(1) Cash & gagh equivalents 20.61 2342
{1t} Bank palances other than(i} above 9.51 8.07
{iv} Loans 305215 25541
{v) Other Financial Assess 82.37 182.05
() Current Tax Assels [Nel} 19.528 76,46
fdy Obber Curresnt Assets 248.53 366.31
Sub-Total - Current Assets 2,627.53 2,990.43
3 [Assets Held for Sale $0.48 £89.03
TOTAL - ASSETS 6,814.55 7,013.88
EQUITY AND LIABILITIES
Equity
{a} Equity Share Capital 258,77 258.62
{hy Other Bquity 2,594.92 2,557.50
Sub-=Total - Equity 2,853.69 2,816.12
Liabilities
1 |Now ~ Current Liabilities
(&) Finangial Liabilities
{1} Boreowings 9%3.21 469,15
{a) Lease Lishilities 81,70 -
i) Other Finanuial Liabilities 815 1.67
(b} Provisions 4235 44,76
(c) Deferred Tax Lisbilfties (Net) 22.63 39.31
(d} Government Grants 68.55 59.94
Sub-Total ~ Non~curyent Liabilities 1,183.98 1,114.83
2 |Current Liabilities
{#) Finangial Liabilibes
{i} Borrowings 1,111.83 1,536.34
(i1} Lease Lisbilitivs 26.30 -
{iif) Irade RPavables
~ lotal nutstanding dues of micro enterprises and small enterprses 8.93 -
- toral outstanding dues of creditors other than micru enterprises 1,108.38 1,194.4%
and small enterprises
{iv) Other Financiat Liabifities 417.88 295.13
(b} Gther Current Liabilities 82.81 42.45
(¢) Pravisions $3.06 9.46
(d) Government Granis 6.71 4.60
Sub-Total - Current Liabifities 2,776.88 3,082.93
TOTAL - EQUITY AND LIABILITIES|  6,814.55 7,013.88

Ahmedabad
June 27,2020

For Arvind Limited
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Sanjay S.Lalbhai
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STANDALONE AUMITED ST SH\TLMEHY OF CASH FLOW FOR T"E VEAR R ENDED MARCH 31, 2020

H S

Purticutars Year ended ¥oae woded
March 31, 2020 March 31, 2019
Audited Audives o
— ——— flofer Nots 3
A [Cash Flow from Operatiog activities
Profit after taxation 171,38 199,44
Adjustinents ta reconcibe profit aftor tax to net cush faws:
206 aNg AOTTALIGH BKSENse 214,54 |
A {3%.%2)|
2512
{2.40}
s foe doeubtiul receivables 3.3
Debit wWatten off 033
s}e; Csedit Balaacng wiitten back {1379
s froin LP 8,87
§or Nn rvmwm FvROtnry 36 34
2 hss 4 5,41
(L] a!f 4y
an Bale of Property, plas and e 110,54
sian cotsbien Gaok {3.9%;
poymen expense 1.28
i grani in0ome {4 53;
Loss af Mark 1o market of deivative finansial insteemenis
B oy Duninukion i valug of shars apphcstisn mone .
: Dimicaation i Value of investments 1,67
Aki”wdﬂ“&‘i < douitiol Boan B.&86
Pevarnal of G587 Credi 2755
Boversal of Exons Duly Provision -
s GuEranles SOnrISsIN ntome {285
563.84 471.93
Sperating Profit before Warking Capital Changes 735.22 671.37 |
m!;us:ments for changes n working capital ;
¢ Deuwss i ln\een‘mrae" (878623
1349
2 {53.84)
Lo 0 nther fingngal assels {24.5%0¢
2 wernase 1 trade payabies 25080
wase [ {Derrnase) 10 olber financial habdting {1 66
ase] W other cyrent liatdites
s} in provigions §
Nex (:hauges in Warking Capital 249.69 | 108.87
Cash Geneeated from Oparations 985.41 F&0.24
Dt Yaves pauf (et of Tax refund) o . (2,20} 154,933
Net €ash Flow fram Operating Activities (A} 82,91 72%.33
B |Cash Flow from Investing Activitias
Purghass of Property, plant and equipment and imanobis assats (Zz1.61; {31052
Fravepas from disposal of PFroparty, plant znd equimment 15,331 36,948
sp0sal of Froperty, plant and asuinoment due o Demergar . 1843
ase of iavestments (76.33;
Disgossl F investiments dup o Bemeryer 430492
Changes i uther bank balances rey considered as Gash and ash aguvalenss {0.41)
g (el {45,001
Dwvigand Kegeived 220
_ntarant Roceved ) 2.458
[Nt Cash Flow from/{used in) Investiog Activities () {336.54) __{32.12)
C |Cash Plow from Financing Activities
Prateads fram Tssue of Share Dagutal .86 .
Drvidentt Pad {nclugfing Dividend Dstzibuton Tex} 161.8%) {741
Procuads frons fong teem Borrowings 448,885 5¢1.69
Anunt recovernd for fong term Boorowings dug o Demarger = (5.38)
\apayiaent of long term Borrowings 1361.93) (371.85)
Procaads fram short teem Barrowings 2.576.6% 2,378.06
Ao recevead Tor o e Bongwings ge b Damerper - (12.22)
Repaymens of skt 1e0m DOLFewin: (2,485.68)
Rapayrehl Lowanis Leas .
_Iintorpst San {214,723
| {Met ¢ = {6561,00) (199.76)
Rot Incressef/{Decrease} in cash and cash %gu\vnl(m!s AAJ+[BYH(C) {3.63} _ A43.94
©ach and Cosh aquivalont al the beglaning of the yaac 22.84 36
s amusunedt due W Damedger o 5| {477 883
Cazh and Cach equivalent at the ond of the year » 19.21 2184
Ruconciliation of cash and cash vquivalents
Particulars Year ended | Year ended
March 31, March 31,
- 2020 2019
Cash and cash equivalents ¢
Cash o pand 4.01 2.3
Cheques on Band 3% -
Bnlances willy Banks 1453 | 23.1%
Cazh and cash equivalents s per Balance Shest 20.61 23.12
Loss: Bugk Dverdesfts (1.40) i0.28)
Cash and cash equivialents as per Cash flow Statement 19,24 2284
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INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
Arvind Limited
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2020
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2020
(refer *Other Matters’ section below), which were subject to limited review by us, both included
in the accompanying “Statement of Consolidated Financial Results for the Quarter and Year
Ended March 31, 2020" of Arvind Limited (“the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”), and , (“the Statement”) being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the audit reports of other auditors on separate financial
statements of subsidiaries and joint ventures referred to in Other Matters section below, the
Consolidated Financial Results for the year ended March 31, 2020:

i. includes the results of the entities as given in Annexure 1 to this Report;

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

iii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and consolidated total comprehensive
income and other financial information of the Group for the year ended March 31, 2020.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2020

With respect to the Consolidated Financial Results for the quarter ended March 31, 2020,
based on our review conducted and procedures performed as stated in paragraph (b) of
Auditor’s Responsibilities section below and based on the consideration of the review reports
of the other auditors referred to in Other Matters section below, nothing has come to our
attention that causes us to believe that the Consolidated Financial Results for the quarter
ended March 31, 2020, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2020

We conducted our audit in accordance with the Standards on Auditing (*"SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below.
We are independent of the Group and its joint ventures in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the year
ended March 31, 2020 under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence
obtained by other auditors in terms of their reports referred to in Other Matters section below,
is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note 7 to the consolidated financial results, which describes the
uncertainties and the impact of COVID-19 pandemic on the Company’s operations and results
as assessed by the management. Our report is not modified in respect of this matter.

Management’'s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2020, has been compiled from the related
audited consolidated financial statements. This responsibility includes the preparation and
presentation of the Consolidated Financial Results for the quarter and year ended March 31,
2020 that give a true and fair view of the consolidated net profit and consolidated other
comprehensive loss and other financial information of the Group including its joint ventures
in accordance with the recognition and measurement principies laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generaily accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and its joint ventures
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and its joint ventures and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial
results that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of its joint ventures are responsible for assessing the
ability of the respective entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate their respective entities or to cease
operations, or has no realistic alternative but to do so.
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The respective Board of Directors of the companies included in the Group and of its jointly
controlled entities are responsible for overseeing the financial reporting process of the Group
and of its joint ventures.

Auditor’s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2020 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its joint ventures to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Consolidated Financial Results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Group
and its joint ventures to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.
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e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the entities within the Group and its joint ventures to express an opinion on the
Annual Consolidated Financial Results. For the other entities included in the Annual
Consolidated Financial Results, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31,
2020

We conducted our review of the Consolidated Financial Results for the quarter ended March
31, 2020 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAI. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SA specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a) (i) of Opinion
and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

Other Matters

e Due to the COVID-19 related lock-down we were not able to participate in the physical
verification of inventory of Parent company that was carried out by the management of
Parent company subsequent to the year end. Consequently, we have performed alternate
procedures to audit the existence of inventory as per the guidance provided in SA 501
“Audit Evidence - Specific Considerations for Selected Items” and have obtained sufficient
appropriate audit evidence to issue our unmodified opinion on these Consolidated Financial
Results. Our report is not modified in respect of this matter.
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e Attention is drawn to Note 10 to the Statement which states that the consolidated figures
for the corresponding quarter ended March 31, 2019, as reported in the accompanying
Statement have been approved by the Parent’s Board of Directors, but have not been
subjected to review. Our report is not modified in respect of this matter.

e The Statement includes the results for the Quarter ended March 31, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third guarter of the current financial year which
were subject to limited review by us. Our report is not modified in respect of this matter.

e We did not audit the financial statements of 17 subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 1302.53 crore as at
March 31, 2020 and total revenues of Rs. 200.05 crore and Rs. 904.66 crore for the quarter
and year ended March 31, 2020 respectively, total net loss after tax of Rs. 41.89 crore
and Rs. 78.50 crore for the quarter and year ended March 31, 2020 respectively and total
comprehensive loss of Rs. 38.59 crore and Rs. 88.80 crore for the quarter and year ended
March 31, 2020 respectively and net cash out flows of Rs. 4.08 crore for the year ended
March 31, 2020 , as considered in the Statement. These financial statements have been
audited, as applicable, by other auditors whose reports have been furnished to us by the
Management and our opinion and conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries and joint ventures,
is based solely on the reports of the other auditors and the procedures performed by us as
stated under Auditor’s Responsibilities section above.

Certain of these subsidiaries are located outside India whose financial statements and other
financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been audited by other
auditors under generally accepted auditing standards applicable in their respective
countries. The Company’s management has converted the financial statements of such
subsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have audited
these conversion adjustments made by the Company’s management. Our opinion in so far
as it relates to the balances and affairs of such subsidiaries located outside India is based
on the report of other auditors and the conversion adjustments prepared by the
management of the Company and audited by us.

Our report on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.

e The consolidated financial results includes the unaudited financial statements of 7
subsidiaries, whose financial statements reflect total assets of Rs. 108.66 crore as at March
31, 2020 and total revenues of Rs. 21.85 crore and Rs. 57.02 crore for the quarter and
year ended March 31, 2020 respectively, total net profit / (loss) after tax of Rs.1.43 crore
and Rs. (1.50) crore for the quarter and year ended March 31, 2020 respectively and total
comprehensive loss of Rs. 0.85 crore and Rs. 4.29 crore for the quarter and year ended
March 31, 2020 respectively and net cash out flows of Rs. 12.15 crore for the year ended
March 31, 2020, as considered in the Statement. The consolidated financial results also
includes the Group’s share of loss after tax of Rs. 0.76 crore and Rs. 2.29 crore for the
quarter and year ended March 31, 2020 respectively and total comprehensive loss of Rs.
0.76 crore and Rs. 2.29 crore for the quarter and year ended March 31, 2020 respectively,
as considered in the Statement, in respect of 6 joint ventures, whose financial statements
have not been audited by us. These financial statements are unaudited and have been
furnished to us by the Management and our opinion and conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries
and joint ventures is based solely on such unaudited financial statements. In our opinion
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and according to the information and explanations given to us by the Board of Directors,
these financial statements are not material to the Group.

Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the financial statements certified by the Board of the Directors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

J(mﬁhgvp Rzl

Kartikeya Raval

/{;:"\p\SKlN;"‘i:-\.\

(Partner) O A8
(Membership No. 106189) . 2
UDIN: 201061 89AAAA FR €592
Place: Ahmedabad

Date: June 27, 2020
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Annexure to Independent Auditor’'s Review Report
The Parent
1. Arvind Limited
List of Subsidiaries

Arvind PD Composite Private Limited

Arvind OG Nonwovens Private Limited

Arvind Internet Limited

Arvind Goodhill Suit Manufacturing Private Limited
Arvind Smart Textile Limited

Syntel Telecom Limited

Arvind Envisol Limited

Arvind Worldwide Inc. USA

Arvind Nilloy Exports Private Limited

10. Arvind Textile Mills Limited

11. Westech Advanced Materials Limited

12. Arvind Lifestyle Apparel Manufacturing PLC, Ethiopia
13. Brillaire Inc, Canada

14. Maruti and Ornet Infrabuild LLP

15. Arvind Ruf and Tuf Private Limited

16. Arvind Premium Retail Limited

17. Arvind True Blue Limited

18. Arvind Enterprise FZC

19. Arvind Transformational Solutions Private Limited
20. Arya Omnitalk Wireless Solutions Private Limited
21. Arvind Envisol, PLC

22.Enkay LLP

23. Arvind Polser Engineered Component Panels Private Limited [w.e.f February 11,2019]
24.A] Environmental Solutions Company [w.e.f October 25, 2019]

0 B0 N on i B L B

List of Joint Ventures

1.
2.
3.
4,
5.
6.

Arya Omnitalk Radio Trunking Services Private Limited

Arudrama Developments Private Limited

Arvind and Smart Value Homes LLP

Arvind Norm CBRN Systems Private Limited. [w.e.f December 31, 2018]

Adient Arvind Automotive Fabrics India Private Limited [w.e.f October 25, 2018]
PVH Arvind Manufacturing PLC [w.e.f October 1, 2019]

Page 7 of 7



AVIND

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,20 =i
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7 |Profit j {ioss} befpre Tax from continuing operations (548) (1101} £9.81 74.98 167.74 30037
§ |Yax €xpenge 3
- Lurrent Tax 19.18 22 2% 457 82.G1
ot Provseon of sarher yosis : 8,06 (9443 L0 3
- Dmferiid faadharge § {oredny £17.56) G2 (1418 (0 s (52 32}
Total Yax Expense 631 24.45 B.27 7568 61.54
¢ |Profit £ {Luss) for the prriod from cantinuing operatlons (7-8) {12.32) 38,35 68.71 9210 138,73
10 Lo b A from discontnued operehans {Refer Note i {13.82)
11 | Yo Lepedrr ieonlinued GHerahony [P
12 |Profit/ (Loss) from discontinued operations after Tax (19-11) - . - - (10,32}
13 |Prafit f {Loss) for the period (9+12) (17.32) 35.35 66.71 93.10 228.43
Attributable te:
Equity hwidess of the Parent £12.30) 35,77 64.01 25.65 225,23
Ngn Contrating Interast (542) {542} QG (3553 218
14 |Other Comprebensive Incame / {Loss) (nel of tax)
(@) [ems that will not be reclassified to profit and loss
{e; !.(‘ﬂsgy ir SLARER rough Other Temprabensiae Ennome (FYOUT} . G433 8.7
3 1407 {4 €80 214 © {15.30)
Share of Gt!mr L% ansive Jageme of Gk Yentute avcountet D7 usug ' [GRY- (0.0%)
Egugy method (nel of 815
i) Intome x related (o dem () alove {4.98} 1.64 10,22} {006} 21
(b) ftems that will be reciassified to profit and loss . -
(1} Eactve porion of gannfllens) Gn cash How hedges {1473 {3.18}) 737 £70.7%)
() £2¢ (itterznees D0 oransislion of fa6ign DpamuDNS .43 LG 573 (358 {1242
g £ @ tax related to dem () above —35.65 1148 (2691 2% 14
Othor Comprehensive Tregme S{Loss) (nat of taxy {1B.56) (15.68) 2.84 {6332} {L4.57)
Atuibutable to:
Eguity holders of the Pareat (18.5¢} {15.68) 2.71 (62.95) {14,74)
Noa Controling Interest (B85 - 413 .17 517
1% |Total Sompeaisensive Income / {Loss) {13+14) (35.88) 19.62 £9.55 28,98 213.84
Attributable to:
Equity holders of the Paient {30.81) 20.09 G6.72 32.79 21t.4%
Nan Controiing nteragt 5207 {D.42) 283 {372 235
L8 [Palg-up Eouity Shace Uapital € Face Value 2 107 par share) 28877 25877 258 62 5877 whBe2
17 |Other Eguity 2,443 BY 7,481 B
18 | Barndugs per Share in 2 - {(Not Annuslsed)
Continuing Querations :
- Bag 10 48 1.38 248 330 .33
. : {8.4%) 1.38 247 370 514
{G Ay
{541
Coatinuing and Dise inued Operations © -
(a8 138 248 3.7 $.7%
(1).48) Lt 247 3.0 R4

Arving Limited.
Naroda Road,
Ahmedabad, 380 Q2% ndia
Tedo #5871 79 48268000

CIN: L1 71390G)1931P1 CO0009%



Avvind

Notes:
1 1hs pneve au
ek 8 Higsr

¢ conselidated Brancial 7
eting heid oo June ¥

aprany Law Tribunal,
bepwae offeclive

with the year ended March 31, 2019,

Branded Apparals Business:

Anmedabad Beach vide its org
af Appared u,,n:u:»rtawaq Gf the Company (o Ar
E 2 1 o Novernber 38,2018, £y
mmd;—d Ama*(l undertaking has bean tmmf@wmd to AFL from the

a1

wsfgoNns Lisrui
suant i b

i

particulars

For tha Pariod

ail the

From 01.04.18
to 29.11.18

(o) Total Income

3,0545.13

ger date¢ Qerober 26,2018 has apprsvad the sch x
CAFL®Y with sffect from Hovember

Hahildws moums au} “Rpe
SMarch 31, 2020 sr¢ 0

5 viers reviewed by the dudit Comoattes und have bees consdered angd apnraved by the Boodd of

£ cumparalvlt.

{ir; Total Eapenses 3,U61.15

{c) Loss before tax (a-b) (13.02)

{d) Tax Credit (2.70)

(e) Loss from discontinued operations {10.32)

% Exceptions! ttems regresents olowing:
Farﬁcuiars Quarter £nded Year £nded
31.03.20 31.12.49 31.03.49 31.03.20 31.03.1%

Refer Note 1@ Refer Note 10 Rafer Note 2

(2) Retrenchment Compoensation 19.58 1,88 4,44 18.71 1842

{b) Provisian for Irnpoirmnent/Loss on Sale of 11,82 = 11,82 -

Invegtaenis/slara appication muney

(i} Reversal of GAT credit due tg change in rale of

claiming refund of inverted duby and amendment in the . 27.55

s respent 10 Textie and Textle Arlicle

(5% Reversal of Exeise Duly Provisien. - {4.95)

Impact Due to Covidis

(@) Loss of Mark 1o marker of derivative finaccial 11.40 v - 1145

mstruments S

{b) Allowances for doubiful recewabies 6.54 - 6.0

e :‘«’.ev(-m;faé of Benehit under Garmenl and Apperat 6.20 = 6.9

| Policy, 2017

Tutal 47.03 1.88 4.44 50.24 45.98

4 The company has wdimated the \trw\

Ewpese aevind.com).
Standaione Information :

Sxchange 0 pubiish only Congolidated Fmancial results and henge, the standalone fman
bost published, However, the standalone financial resulis for e quacter snd year ended Margh 31, 2020 are availabie on Company's websde

i resulis have not

Particulars Quarter Ended Year Ended
31.03.20 31.12.19 31.063,19 31.083.208 31.03.19

Refer Note 10 Refer Note 10 Refer Note 2
Revenue (from contioumg business) 1,489.56 1,849.26 6,705. 31 06,435.94
Profiy before Tex (from continumg business) 35.59 63,51 250.11 243.00
Profit after Tax (from continuing business) 23.76 62.66 171.38 213.47
Loss after Tox (from discontinuing business) - - - {14.03)
Other Comprehensive Income / (Loss) {net of Lax) {19,572} {3.09) G.a4 (44,923 9.44
Total Comprehensive Income aftar tax 4.19 48.87 69.15 121.46 208.88

5 Qur
I

Ehe pre 5
ry 14, 2020, the

aparations for the period from Maech £7, 200216 Degembar 31,

5 Cn Apnl 1, 2019, the Group has adepted IND AS 116, Lasses,
reirospeciively adjusted. Yhe adoption of TND A3 116,
2020 and Qacember 31, 2018 and year ended on March 31, 2020,

v, it view of Ministry of Textiies, Governmant of india’s Gas
roup hag reversec the Merchandise Lxport from fndia Scheme (MEIS) Benefit of ¥ 32.64 croves from Rev
20190 the consolidated Tnaacial results,

sing modified refraspective method, Accerdingly, the conmparatives
did not bave any matenal anpact on the fonsolidated resuiis for Guarters eads

tre Motfcation number CG-DL-E-15012020-215423 dated

have ot been
March 314,

ue from

Limited,

Naro &a Road,

3\?;"‘}"‘(’&3
Tel

;%

ad 380025, Ingkia
91 79 68268000

f.‘.éN' L1718 1931PLCOCRDSS



7 it Crpanesation (WHO) declared sutbresk of Corenavines Disesse (COVID-19} & global pandemic oo March 13, 2020, Conseauent 1o
siment of India declaed fockdawn on March 23 2020 aod the Group lemporarily suspended (he apeeatisng in alf ihe ol thn i
2 dackdowa instructions ssund by the Central aad =t Governments, COVIR- 19 has subslanally impactes the esima: busmess
. down of produchion
credit ot gad avenues o raise now funds / refinsrany, recoverabing of it assets compnisivg of propeity, plant ang
cots, dght of use assets, investmients, invemories 8nd trade receivadles. Gesed on currenl maicaturs of Fulure BCONGIIC £ ot W
e made by the Management of the Group, the Group oxp 10 resover & arrying amount of those agssets. IU expects short toom
chafluages 1 epgratig envroniment aid bas undartokan vanoos cost cantainment mitiatives which will yieid resulze in medivm 1a w0q term, A Lhig
Lo, the Greup expents domasd (o pick up o dong teem and sisin pre-cong levels of parformance, 1 hay alsa astessed the prapabiity ol
e of torecasted transactions under the kedging relationshns ang continues o gvalugle them as highly probutle considering the wrders 1)
he sitvation s changing rapidly giving rise to Inberent uncertainty around the Bxiont any timng of the potential future mapact of the COVIG 13 op
ey vpeentions, arofitabiity and account receivables. The outcome of the same maey be diffsrent frons that sstimated as a7 the daie of
approvs| of thoes Ind AB financizl statements. The Group will continue ko dosely muneur any materds] chonges ansing of fuiuse econenic conditions
and #N0act an (s business.,
% tinait disclosure as per Reguiaton 52(4) of Securtios augd Exchange Board of bl (sting Gbligations and Distiusu & Requiements)

b 2015

Oedaily of previgus dues and next dues for Principal 2nd Interest for unsecured hsted 1ated codesmable nan-coavestible dobentures |

. Particulars Previous Due Next Due
5 1N Principal Interest Principal Interest
1 |Benes - INPO34ADS032 Dua Dste N 10-4%-2619 (8042020 06092020
Awteunt ¥ in Crores 4.0 5.00 4143
Sevies F - INEGI4A08032 Qe Date N 10-6% 2019 08-0%-2021 O8-{¥3-2040
Amount Z in Crores 400 54.00 4.3
7 |Seris ENEQR4ANBGA0 Que Date Al 30-08-2014 FG-08-2030 28-09-2G30
Amourd in Crures 3.40 B2 00 402
Series 2 - INEQ34ATUGY Duw Date R 30-09-2014 290420822 20-0%-2020
. Ampunt ¥ in Crores 3.90 50,00 4.92
{03 Orodit Rating “AA-"
(o) Asset Cover Not Applicable
() Debt Equity Ratio { Ko, of times) 0.91 tmes

Geevice Coverage Ratio {No. of times) 1.31 times

{e}  Deb:
{fY Intgrest Seevice Cuverage Ratio (No. of times} 2.93 times

{Gy  Met Wartl: (Equity + Reserves & Surplus) ¢ 2,708.58 Crores
{h)  Debenture Redeamplion Reserve ¥ 50 Crores

(53 Foonuls foc computation of rativs are as under:

Earpings before Interest, Tax, Deprecisting and amuortispton 7 interest Expenses +

(i) Debt Secvice Coverage Ratio Peincipal Repayments made during the year oa iong terny loans

[(u] Inteiest Seevice Coverage Ratlo ]Earnlng:. befare Intzrest, Tax, Depreciation & amortisation / Interest Expensas
(i) Debt / Equity Ratlo [Totat Debt 7 Equity

G Yhe Bgures or the currespoading previeds perind have been regrouped/reciassified/resioted wherevsr necessaly to make them wmparable with
the current year's dasgification,

16 The figures for the quarter ended Mareh 31,2620 and March 31,2019 are the balincing figures between audited Hgures io respest of the full financial
year and the upaudited published year-Le-date fligures un  the third quarter ended Gecember 31,2019 and December 31,2018 respoctively which

wore sublected Lo imited review.

For Arvind Limited

Konasoy oAsy Had o™

Apedabad Sanjay S.Lalbhai
June 37, 2020 Chairmizn & Managing Directar

Arving Limited,

Naroda Road,

Ahmedabad, 380 025, india
Telr +91 79 68268000

CIN: L17119Gj 1931 PLEO0OGOES




/ACVIND

_SEGMENTWISE REVENUE, RESULTS, SEGMENT ASSETS AND LIABILITIES (CONSOLIDATED) FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

[T in Croves]

Sy.|Particulars Quarter Ended Yaar Ended
No _31.03,26 ] 31.12.19 31.03.19 31.03.20 31.03.19
Refer Note 10| Unaudited  |Refor Note 10 Audited Rudited
Refer Note Z

,‘
- 4
-
- |
o
3
=

{3} 1,350.8B% 1,b57.87 1,478.87 §,1753.2 5916.86
b} 17843 1HA.36 206,21 134 631.82
{c} 116.82 L4, 2% 167,12 L (24.9
1,646.10 1,886.68 1,866.23 7,421.91 ,173.64
Less ¢ Inter Seginent Sates 4.54 17.88 .84 $2.%1 3146
Nt Sales 7 Income from Cperations from Continuing aperations 1,641.56 1,868.80 1,856.39 7,369.00 | 714228
2 |Segmaent Resulls (Frofit/{Lass) befare Interest & Tax)
i3] foxules 5276 L1631 11518 412,49 441 48
iy Advanced Motenid 20,56 18,25 18,98 3 44,68
{2y Oters . {17.33) (4.87) 14.76 {31.27) 34.78
Totat frwan Continving operations 55.4% £30.88 148.76 458.25 570.76
inforost g e Charges {Bet) L2202 %150 6141 236.89
{ Other Unoliooahic expenditire {nel of un-sllocable mcoree} 14.08 9.52 L3 387

Prafit ¢ (Losg) Betare Tax tram Continuing eperations ' (u.’o’:} 59.81 24,98 167,7¢ 300,27

3 |Segmant Assels

{8} Textites 4,867.21 4,761.40 4,981.9% 4,981,499
iy Advanced Matenis 541 .33 57586 58768 SR2.48
in} Others £22.89 $23.73 520 .34 523 34
4y uUnabiocaite 1,433 46 1.37591 1,243,473 30443473
Seq assets from Conthnuing operations 7,165.44 7,136.90 7,333.64 7.16%.44 7.333.64
4 |Seg t Liabifities
(a) Ye 1,540.97 1,224,316 1,344.6% 1,540,97 1,344 6%
(B Aovanced Matienal 7620 79.29 27 06 75,20 8700
(£} Others 23648 216.28 207.58 23548 207.58
[¥) UnuHocabie $5.82 138.23 $47.70 82 82 147.70G
Segment Lizbilities from Continuing eperations 1,943.47 1,737.96 1,797.03 1,943.47 1,797,03

Notes ;

I Penmidenng the aztuie of Lthe Company’s business and operations, 8s well as Lasod on reviews perfaitned by Chied operating  deision muker
sogarding rpseeie allvcation add pelfanmice management, the Company has identlicd follewing as reportabie seaments in acdrdanse with the
requisements of Ind AS 108 - * Qperating Segments”,

Llassification of Repartable Sagments ¢

1 Yexliles s Patrics, Garmunts and Fabig Retail.

2 Brandad Apparels : Branded Garments, arocssotios aad manufactunng & seliiay of cidomised clothing, Mamdacluiasy and selling of brandesd
ancesseries is reckissifiod angd consicered as ronded apparels segment w.e.f Juiy 1, 3017,

3 Acvanced Materials @ Human Srotection fabric & garments, [ndustrial Products, advence Composites xnd aomotive tabrics

4 Qthers ¢ £ oommerde, Agrinditure Praduce, EPARX and One to Many Radiv, wWater Trealment and Olhaes,

1i  Details uf Discontinued Operations {¥ in Crores]
Particularg Quarter Ended = Yoar Ended
31.03.29 31.12.18 31.03.19 31.03.20 31.03.19
Refer Note 10 Refer Note 10 Refer Note 2
Segmoent Revenue {Het Sales / Tnconme from Operations) -
Segment Rasuits (Profit before interest & Tax} -
Seqment Assets
Segmuent Liahilities =
For Arvind Limited
ot K Dbt
Ahrnerabarl Sanjay §.lalbhai
June 27, 2040 Chairman & Managing Dredar

Arvingd Limited,

Maroda Road,

Ahmedabad. 380 (253, india
Tel, +81 79 6RZ08000

CIN L17179GH 831PLCOGR0S3




/ACVIND

CONSOLIDATED AUDITED STATEMENT OF ASSETS AND LIABILITIES

{¥ in Croresy

As AL As At
HAVHIIGAES 31.03.2020 | 31.03.2019
Audited Audited
ASSETS
1 |Nan-current Assets
(&) Properly, Plant and Equiamegnt 3,530.2¢ 3,234,00
{11 Capital » N-proQress 132.47 260,10
(e} Investment Property 34.3% 34,13
() Goodwili 2870 26.19
(0] Dther Intanginie Assels 9608 126,82
(f) Intargible Assets Undar Development .36 1.79
{gi Right of Usz Assels 142 .51
{h} Financial Agsels
{i) Investments 90.41 7845
(i) Loans 0.54 1.34
(i) Gther Financial Agsats 11.33 46 .86
{} Deferred Tax Assets (Net) 35.58 14,23
{§} Other Non-current assels 11.65 22.23
Sub-Total - Non-current Assets 4,127.75 3,843.24
2 |Current Assets
(a2} Invergories 1,275.83 1.5598.43
(b) financial Assels
(1} investmaents - .
i) Trode Receivabies 1,042.67 ®&R7.12
{5y Cash & cash aquivaients 50,24 FO RV
{iv) Bank balasnces other than (i) aboave 33.84 9,45
(v) Loans 39.51 162.5%
(vi} Other Financizl Assets 125,14 140.05
() Current Tax Assets {Net) 24,22 77.85
{d} Other current assets 349.76 444 36
Sub-Total - Current Assets 2,947.2%1 3,401.37
3 |Assets Held for Sale 80.48 8%.03
TQTAL - ASSETS 7,165.44 7,323.64
EQUITY AND LIABILITIES
1 |Eguity
{7} Equity Share (apitat 258.7% 258.62
(b} Othar Equity Z2,449.81 2,491.82
Sub-Total ~ Equity 2,708.58 2,750.44
2 |Minority Interest 57.96 86.32
Liabilities
3 |Non - Current Liabilities
(2} Financial Liabilities
{1} Borrowings 1,018.34 934.75
(it} Legse Liabilities 149.18 .
(Bl Diher Financial L:abilities 546 -
{b} Provisions 18.63 49.72
{c} Deferred Tax Liabities (Net) 27.14 A0.84
Ly Government Grants 7312 63.99
{e} Other Noge Current Liabilitieg | 2.06 0.07
Sub-Tota) - Nonp-current Liabilities 1,323.93 1,089.37
4 |Current Liabilities
(a3 Financial Liabilities
{3) Borrowings 1;175.45 1,601.37
{if} Lease Liabeitles 35,89 -
{ut) Trade Payables
- wotal autstanding dues of micro enterprises and smalt coterpnses 10.64 »
- kedal autstanding dues of creditors other than micre enterprises 1,24%.22 1,357 42
and sraall enterprises
(v} Qther Financiai Laliities A60.27 34564
{hy Other Curtent Lisbilities 117.89 b5 s
(C) Provigions 16.62 12,88
(d) Government Grants 7.31 5.03
fe) Turrant Tax Liabilities (net) 2.31 10,83
Sub-Total - Current Liabilities 3,074.97 3,407.51
TOTAL - EQUITY AND LIABILITIES 7,165.44 7,333.64

Ahmedabad
Jung 27, 2020

For Arvingd Limited

oo ML PR E NS,

Sanjay S.Lalbhai
Chairman & Managing Director

Arving Limited,

Naroda Road,

Ahmedabad. 380 (25, india
Tel: #9179 62268000
CINGLTZ319GI1931TPLTO00093
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== CONSOLIDAVED AUDITLD CASH FLOW STATEMENT FOR THE YEAR ENDEG MARCH 31, 2620
i t ENDEQ MAR 1, 2620
r Carticuiars = Yean e
March 31, 25}20 March 43, , 2014
Audited f(ll{'ltLG

Refer Hore 2

A Cash Flow from Qperating srtivitizg

Foolih After taxation Q2,30 238.41
hd;(&mwnts Wy rerancile pmm aftar tix o net cash flows:

(1.01)
5.4
37.543

£ MOty

Qperating Profit befors Working Capitaf Changes ?52.07 ’ '.13-1:53
Ad;nstments foy Changes [ Wcrkmg Capital

15
347
.18
Jiay
SR i frace p@ as,, fal 1}
e} Eel oth{ 1
¢}
% 2 EG { 1
et Changes in Workmg Capami 138,62 | _1,211.09
Cashi Gonetated from Qperations 490,649 2, 195 62 |
Tanou gaid (420 of Tav rofund) S § SN SR — 02 - -
ash Flow from Operating Activities £ &) [N B86{.47 I 358 16
B sh Elow fromw vaes(mg Activities

| plant ang

i c‘f P'upmif & 1784

(25,354

it T {1182

Lhae

Moo 251

Changes w othar 8ank Balhag {24.44)

L0388 rapad (net) 12388

sgesd Woirenyon #5 61 ) 3 |

Net cash flow fi__[fused m; Irwmstmg Activitivs [ {305.63) RE 48

¢ casn Flow frcru Fmancm;; Activities
& Jf Bhuasps

#inQs dug 1o Lemerge
Progeeds from shoer teri Qoo
Reppyment of shigd ierm 8{*{:‘0“«;;:
AMOUNE FRcovet e

HeEpyymis: {3343}

Interast Paid (22941} (339 0]

Net Cash fow Foom / {used In) Financing Activities  [£} 3. (57*&693 = (1,61%.94;

et Tncsease{ Dacrease) in cash & cosh oquivalents (A J+{ B4l C) | - (a8} o 142529

Cash & Cash equivaient at the beginning of the year = a6 91 | N i
4 ¢ due o Deaw

atthe end of the year 47.06

1 & Cash equival

Reco *lh_IH!L‘?Lf.sW'JJ_U_ﬂ cish eguivalents - - - = " - = il
Patticulars Year enced | Year enden
Marels 3, Parch 38,
2029 24519

Cash and cash equivalents :
Cash oo Hang
Cheques by ha?
Balancos wilhi &
| [Cash and cash equivdlents as por Balance Sheet

Bogk Cverdrafts

Cash and cash equivalents as per Cash flow Statement

For Arving Limited

T h SOIR RS

-1,'_' Sanjay § l@jt?hai

i 380025,
T< ke f“? f”) é‘%?eﬁ@ s
TN 171851182 1RLC0000




ArvinbD

FASHIONING POSSIBILITIES

PRESS RELEASE

Arvind Limited posts flat full year results amidst Covid-19

Ahmedabad, June 27, 2020: Arvind Limited has declared its financial results for the fourth
quarter and full year of FY 2020.

e Full year revenue was higher by 3% compared to previous year, driven by growth
in Garmenting and Advanced Materials
e Overall EBITDA margin remained at 9.4%

Summary of results

Results (Rs. in cr) FY 2020
Revenue 7369
EBITDA 692
PAT before exceptional items 146

Performance Highlights

e 11-month revenue growth MTD February 2020 tracked as per plan; Textile and AMD
revenue growth- Jan & Feb and YTD Feb was tracking as planned

e Stoppage of production and logistics in second half of March resulted in 42% drop for
month, causing estimated revenue loss of Rs 250 cr, and corresponding EBITDA of Rs 75 cr

e Despite the severe setback, Net debt reduced by 248 cr during the year

e The working capital turns sharply improved from 3.9 in FY19 to 5.1 in FY20

About Arvind Limited

Arvind Limited is the largest textile company in India with revenues of USD 1.0 billion. The company
is end-to-end supply chain partner to the world’s leading fashion brands.

For more information, please contact:
Khantil Shah

khantil.shah@arvind.in

Mobile: 9920083282


mailto:khantil.shah@arvind.in

ACVIND

FASHIONING POSSIBILITIES

Q4 & Full Year FY2020
Review Note

27% June 2020 | Ahmedabad

N
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ArviNnD

FASHIONING POSSIBILITIES

Safe harbour statement

Certain statements contained in this document may be statements of future expectations and
other forward looking statements that are based on management’s current view and
assumptions and involve known and unknown risks and uncertainties that could cause actual
results, performance or events to differ materially from those expressed or implied in such
statements. None of Arvind Limited or any of its affiliates, advisors or representatives shall have
any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use
of this document or its content or otherwise arising in connection with this document. This
document does not constitute an offer or invitation to purchase or subscribe for any shares and
neither it nor any part of it shall form the basis of or be relied upon in connection with any
contract or commitment whatsoever.
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Agenda

e Q4 & FY20 Summary Financial Performance

e Business discussion

e Impact of Covid-19, and outlook ahead
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FASHIONING POSSIBILITIES

Executive summary of results and highlights

INR Crs Jan-Feb FY20 11 Month m FY2020

Revenues +6.7% +8% -42.0% +3% (7369 cr)
Textiles +10.5% +10% -40% +5% (6205 cr)
Advanced +7.4% +20% -38% +13% (713 cr)
Materials

EBITDA margin 9.6% 9.4% 9.8% 9.4% (692 cr)

PAT (before -48% (146 cr)

exception items)

Net Debt 2371 cr (2619 cr Mar’19)

Textile and AMD revenue growth- Jan & Feb and YTD Feb was tracking as planned
Stoppage of production and logistics in second half of March resulted in 42% drop for month

Management estimates of loss of Rs. 250 cr on topline, and Rs 75 cr in EBITDA, in addition to
Rs. 36 crores of exceptional losses on FX, bad debts, impairments

Despite severe setback in March, Net debt reduced by 248 crs during the year
The working capital turns sharply improved from 3.9 in FY19 to 5.1 in FY20



Q4 and FY20: Profit and Loss summary

ArviNnD

FASHIONING POSSIBILITIES

All figures in INR Crs Q4FY20 Q4FY19 Change FY20 FY19 Change
Revenues from Operations 1,642 1,859 -12% 7,369 7,142 3%
EBIDTA 158 184 -14% 692 717 -3%
Profit Before Tax 37 79 -53% 220 345 -36%
Profit After Tax 35 68 -49% 146 283 -48%
Less : Exceptional Item 47 4 50 46

Net Profit -12 64 -119% 96 237 -60%

Exceptional item includes

* Retrenchment compensation —Rs 19 Cr,

* MTM Forex Losses (cancellation of contracts resulting from reduced export sales given Covid 19) — Rs 11.4 Cr,
* Impairment of Investment in subsidiaries —Rs 11.8 Cr,

* Write off in receivables and others due to Covid-19 —Rs 13.2 Cr

* Reversal of GST Write off —Rs 4.9 Cr)



ACVIND

FASHIONING POSSIBILITIES

Q4 and FY20 performance by segments

Rs Cr Q4 FY1920 Q4 FY1819

Business Revenue EBIDTA EBIDTA% ROCE% Revenue EBIDTA EBIDTA% ROCE %
Textiles 1352 126 9.3% 8.0% 1486 156 10.5% 11.8%
Advanced Material 179 24 13.4% 15.3% 198 25 12.5% 15.1%
Others 117 -9 177 18

Un Allocable 0 13 0 -12

Other Income 0 9 20

Inter segment -7 4 -1 -3

Total 1642 166 10.1% 6.9% 1859 204 11.0% 10.2%
Rs Cr FY1920 FY1819

Business Revenue EBIDTA EBIDTA% ROCE% Revenue EBIDTA EBIDTA% ROCE %
Textiles 6205 664 10.7% 12.9% 5919 671 11.3% 13.4%
Advanced Material 713 92 12.9% 14.6% 630 65 10.4% 11.6%
Others 536 0 614 35

Un Allocable -35 -55

Other Income 55 84

Inter segment -51 5 -21 0

Total 7403 782 10.6% @ 9.4% | 7142 800 | 11.2%  13.6%
Less : One time Write Off -34 -34 0 0

Reported Number 7369 748 8.8% 7142 800 10.2%

Covid-19 disruptions in Q4 estimated to cause loss of Rs. 250 cr on topline,

and Rs 75 cr in EBITDA

Note: One time Write off of Rs 34 cr related to withdrawal of MEIS




Consolidated Balance Sheet, as at March 31st 2020

Rs Cr

Shareholders' Fund
Share Capital
Reserves & Surplus
Minority Interest

long Term Borrowings

Short Term Borrowings

Long Term Liability Maturing in one year
Borrowings

Lease Liabilities (Current + Non Current)
Other Liabilities
Total
Assets
Fixed Assets
ROU Assets
Non Current Investments
Long term Loans & Advances
Other Non Current Assets

Current Assets
Total

31st Mar 20 31st Mar 19

259
2450
58

1018
1175
262
2455

185
1759
7165

3800
148

3038
7165

As at

259
2492
86

935
1601

164
2700

0
1797
7334

3683

3490
7334

ACVIND

FASHIONING POSSIBILITIES

Focused
Improvement
of working
capital turn
helped reduce
borrowing
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Key indicators — FY20 Vs FY19

EPS Debt / Equity Debt / EBIDTA
10.9 1.0 . os 3.3 3.2
5.6
FY19 FY20 FY19 FY20 FY19 FY20
ROCE ROE
10.2% 10.3%

FY19 FY20 FY19 FY20

* Net Debt is considered for Debt / EBIDTA 8
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Agenda

e Q4 & FY19 Summary Financial Performance

e Business discussion

e Impact of Covid-19, and outlook ahead
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FY2020: Modest overall revenue growth, driven by garment volumes

Fabric top-line declined, garmenting grew EBITDA margin saw slight decline

Rey, Rs Cr
7,000 - 5,919 6,205
6,000 - Others 671 664
5,000 -

Garments
4,000 - S
3,000 ~ Wovens EBIDTA, Rs Cr
2000 4
1,000 - Denim
O -
,,,,,,,,,,,,,,,,,, Inter Business

11,000 - FY19 FY20

FY19 FY20

* Others Include Voiles, Knits and trading Sales

« Fabric volumes lower by 2% (80M m for Denim and 101M m for Wovens)

« Garment volumes grew from 34 M Pcs to 42 M Pcs

-* Textiles figures are Intrinsic numbers, excluding non recurring write off of Rs34 Cr on account of withdrawal of MEIS from Mar’19 10



Key Textile business parameters for Q4 & FY20

(01441

Denim

Woven
QA4FY20 Q4FY19 Q4FY20 Q4FY19

ArviNnD
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Total Volume (Mn Mtrs) 17 22 25 34

Export proportion 50% 47% 20% 31%
Avg Prices 184 188 156 170
FY2020 FY20 FY19 FY20 FY19
Total Volume (Mn Mtrs) 80 85 101 103
Export proportion 47% 49% 23% 29%
Avg Prices 190 189 168 171
Period Q4FY20 Q4FY19 FY20 FY19
Cotton Cost (Rs/Kg) 112 122 118 118

11
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AMD continues to clock robust revenue growth with steadily
improving margins

Healthy top-line growth Coupled with strong profitability
Revenue (Rs EBITDA Margin (Rs Cr)
713 91
630
65
FY19 FY20 FY19 FY20

« Operating leverage from scaling up of key AMD businesses

« Improved realisation resulting from tighter operating discipline, and improved product mix

12
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Agenda

e Q4 & FY19 Summary Financial Performance

e Business discussion

e Impact of Covid-19, and outlook ahead

13
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Covid-19 impact

Market
situation

Arvind
response

Most global brands reported ~50+% drop in sales, which is now
slowly recovering; domestic market severely impacted

Shift from woven to knit products (WFH trends), core lines
Some signs of shift out of China sourcing

Customers asking for longer payment terms

Demand for AMD products largely intact

Comprehensive agenda for fixed cost reduction including facilities
consolidation, head count rationalization and overhead reduction

Sharper management of working capital

Proactive response to shifting market opportunities - aggressive
ramp-up, esp. for AMD and knits products

Expanded range of Human Protection products (added PPEs and
N95 Masks)

14
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Q2 outlook based on near-term trends — will change as
Covid-19 and business environment evolve

Sales
decline

Working
Capital

Inventory
losses

Borrowing

Expect our exports sales to key customers to recover to 60-80%
Much slower domestic recovery (soft demand + disruption in trade)

Largely favourable outlook on Exchange rate and input RM prices
Proactive cost management

Receivables may extend by 15-45 days, creditors may also increase

Expect most FG inventory to clear with a delay

Cotton inventory being managed actively given volatile market

Will stay near March 2020 levels (even if there are short term blips)

15



Thank Youl




