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/) St Ud W drie < 7 §ed1 Try fafes, o7, wRre M 7, B, g4 - 400 001,

Regd. & Head Office : New India Assurance Bldg., 87, M.G.Road, Fort, Mumbai - 400 001.
CIN No. L66000MH1919G 01000526

Ref : NIACL/Inv/2019-20 May 15, 2019
To,

The Manager The Manager

Listing Department Listing Department

BSE Limited The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Tower Exchange Plaza, 5th Floor, Plot C/1,

Dalal Street G Block, Bandra-Kurla Complex

Mumbai 400 001 Mumbai 400 051

Scrip Code : (BSE : 540769 / NSE : NIACL)

Dear Sir/Madam

Sub : Extract of the audited Financial Results (Standalone) for the Financial year
ended 31st March 2019 published in Newspapers.

This has reference to our letter bearing ref no NIACL/Inv/2019-20 dated 13.05.2019
whereby we had submitted the outcome of the Board meeting held on 13.05.2019.

The cutting of the Newspapers where we have published the “Extract of the audited Financial
Results (Standalone) for the Financial year ended 31st March 2019” is enclosed.

Kindly take the same on record.

Thanking you,
Yours Sincerely,

For The New India/l Assurance Co. Ltd.
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Asirvad Microfinance Limited

(Subsidiary of Manappuram Finance Limited)

Excel Industries Limited EB1IFL HoME LOAN

Regd. Office: 184-87, S. V. Road, Jogeshwari (West),

CIN: U65923TN2007PLC064550 Mumbai — 400102. Tel: +91-22-62157500, Fax: +91-22-2678 3657 IIFL Home Finance Limited
18 Q Regd Office: 1st Floor, Deshabandhu Plaza, 47, Whites Road, Website:http://www.excelind.co.in Email:kiran.amburle@excelind.com (Formerly known as India Infoline Housing Finance Limited)
v > Chennai 600014. | NomICE | CIN: U65993MH2006PLC166475

Regd. Office -IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC,

H H H Notice is hereby given that a meeting of the Board of Directors of the :
Statement of Audited Financial Results for the Year ended 31 March 2019 Company will be held on 24th May, 2019 inter-alia. to consider and approve Thane Industrial Area, Wagle Estate, Thane-400604
(Rs.in Lakhs) Audited Financial Results of the Company for the quarter and year ended Tel: (91-22) 3929 4000 | Fax: (91-22) 2580 6654 | Website: www.iifl.com/home-loans
Current Year Previous Year 31st March, 2019 and to recommend Dividend, if any, on equity shares of
Ended Ended the Company for the Financial Year 2018-19. , STATEMENT OF AUDITED FINANCIAL RESULTS FOR YEAR ENDED MARCH 31, 2019 ,
S.No Particulars 31 March 31 March In continuation of our letter dated 3rd April 2019, for closure of trading (Amount in ¥ Lacs)
: 2019 2018 window for the aforesaid purpose, the Trading Window for trading in 4 Year Ended N
Audited Audited Company’s securities will continue to remain closed till 26.05.2019 pursuant
(Audited) (Audited) to the Company’s "Code of Conduct for Prevention of Insider Trading. Sr. Particulars Mar 31,2019 | Mar31,2018
1 Total Income from Operations 67,725.00 46,959.20 The Trading Window shall re-open on 27.05.2019. Accordingly, all No. Audited Audited
2 Net Profit/(Loss) for the period (before exceptional and extraordinary concerned to whom the above said code is applicable are advised not to -
ltems and Tax 20,141.33 (1,448.14) trade in the Company’s securities during the period of closure of the - | Total Income from Operations 174,805.63 131,572.02
3 Net Profit/(Loss) for the period before Tax (after Exceptional and Trad.lng W|n§ow: . o . . . - | Net Pr(.)ﬂt / (Loss) for the Per|od (Before Tax, 44,939.06 33,634.00
Extraordinary Items) 20.141.33 (1,448.14) The mformlatl(;n in this n%tlce is arllso avalljlable or; thse Cclzmganr);s website Exceptional and/or Extraordinary ltems) , o 7 8
) . . o T www.excelind.co.in and on the website of Stocl xchange i.e. : ;
4 Eett Proélyl(LosI?) for the period after Tax (after Exceptional and 325853 02550 www.bseindia.com and www.nseindia.com . z\ﬁ;rcézct e/ (tLigzz)l f:r: ;7;*’;?;?) zﬁzc;rre T:;ms) 44,939.06 33,634.00
Xlraordinary em§) . Do (928.50) For Excel Industries Limited n p - y
5 Total Comprehensive Income for the period 21.28 21.83 Sd/- | Net Profit / (Loss) for the Period After Tax 30,639.29 23,156.33
6 Paid-up Equity Share Capital (Face Value of Rs. 10/- per share) 5,331.19 2,627.66 Date: 15" May 2019 SK Singhvi (After Exceptional and/or Extraordinary Items) A e
7 Reserves excluding Revaluation Reserves 72,914.52 24,665.58 Place: Mumbai Company Secretary . | Total Comprehensive Income for the Period
8 Net Worth 78,245.71 27,293.24 [Comprising Profit / (Loss) for the Period (After Tax) 29,565.83 23,115.43
9 Paid up Debt Capital/Outstanding Debt 223,650.65 208,242.13 and Other Comprehensive Income (After Tax)] (Note 3)
10 Debt Equity Ratio 2.86 747 . | Paid Up Equity Share Capital 2,096.82 1,996.82
1 Earnlpgs per Share (Face Value of Rs. 10 each) . | Reserves (Excluding Revaluation Reserve) 157,571.41 118,621.14
- Basic 31.35 (3.33) . [Net Worth 157,366.32 | 119,720.69
- Diluted 31.35 (3.33) . | Paid Up Debt Capital / Outstanding Debt 115,273.94 99,436.60
Note: The above is an extract of the detailed format of half year financial results filed with the Stock Exchanges under Regulation 52 of - | Outstanding Redeemable Preference Shares - -
the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the half year financial results are available . | Debt Equity Ratio 758 8.31
on the websites of the Stock Exchange (www.bseindia.com). ) . | Earnings Per Share (of ¥ 10/- each)
Forand °"sb\7l:|f °\fltt‘: B“:: of Directors (For Continuing and Discontinued Operations)
aja Vaidyanathan —
e me |
Date: 13 May 2019 DIN No.01467098 . : - .
y ( ) VISTAR AMAB L"\_,"TED Capital Redemption Reserve = -
(Formerly known as Stcl:ubhra Lezll-s.ln_gtjegnance And Investment .| Debenture Redemption Reserve 4,167.50 11,338.00
ompany Limi . . | Debt Service Coverage Ratio
NOTICE CUM ADDENDUM ““0 SBI MUTUAL FUND Reg. Off.: Plot - A4N2:“£A%61[§l?fa(go\;?)? Sector 18, Vashi, [(PBT + Interest Expended + Principal collected from 113 151
A A PARTNER FOR LIFE Tel: +91 22 6551 5555/ 6551 5556 Fax: +91 22 27880820 customers during the year) / (Interest Expended + ' '
Website: www.vistaramar.com Principal repgyment of the bqrrowmgs during the year)]
CIN No.: L0O5000MH1983PLC272707 16. | Interest Service Coverage Ratio
This is with reference to our notice cum addendum published on May 04, 2019 for revision in minimum NOTICE \_ [(PBT + Interest Expended) / (Interest Expended )] 1.42 1.46 )
redemption criteria for all open-ended Schemes of SBI Mutual Fund except Exchange Traded Fund (ETFs), Pursuant to the Regulation 29 read with Regulation 47 of the SEBI Note: 1. The above audited financial results of the Company have been reviewed by the Audit Committee and subsequently
f 0 Qi 0 i . approved by the Board of Directors of the Company at its Meeting held on May 13, 2019. 2. The financial results have been audited
investors are requested to read the following provision applicable for SBI Savings Fund: (Listing Obligations and Disclosure Requirements) Regulations, 2015, agd the Statutory A‘;d:ogs ha\lledisfsued unfm:diﬁ;dl repim 3 ThleRcoTp?Tycjs Su:si:iasry °|£ 'Endi,f mfo“negin?ce ,“m“eg*z“fﬂe
. . R . _ . R . . . . . above is an extract of the detailed format of Standalone Financial Results filed with the Stock Exchanges under Regulation 52 of the
Scheme Existing Minimum Redemption criteria | Revised Minimum Redemption criteria NOTICE is hereby given that a Meeting of the Board of Directors of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the Yearly Standalone Financial Results
the Company is scheduled to be held on Wednesday, the 22"May, are available at the stock exchanges - National Stock Exchange of India Limited (NSE), BSE Limited websites www.nseindia.com,
i A i A i . _ _ www.bseindia.com and company's website www.iiflhomeloans.com. 5. For the items referred in sub-clauses (a), (b), (d) and (e) of
SBl Savmgs Fund ?5(_)0/ or ?0 Units or account balance, ?50_0/ or _1 Unit or account balance, 2019' at OE?'OO p'm'. at Plot A4’ AP'_VIC MA'_:CO Yard, Sector 18, the Regulation 52 (4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have
whichever is lower. whichever is lower. Vashi, Navi Mumbai — 400703 inter-alia to consider, approve and take been made to the Stock Exchange(s) (NSE & BSE) and can be accessed on www.iifl.com/home-loans. 6. The Accounting policies
Please note that as a result of | Please note that as a result of on record Audited Financial Results for the quarter and year ended adoptedinthe(preparaj(ion ofthefinancial results areconsistent\(v!ththosefollowedinthe previous period/year unIeS§ otherwlise
o stated. 7. Previous periods figures have been regrouped / reclassified wherever necessary. 8. The Board of Directors at its meeting
redemption, if the outstanding balance | redemption, if the outstanding balance 31*March, 2019, amongst other matters. held on October 27, 2018 approved the proposal of issue of 10,00,000 Equity Shares of Rs. 10 each at premium of Rs. 990 per share,
P s The said information is also available on the Company’s website at aggregating to Rs. 100 crore by way of Rights issue and the same was allotted by the Company on November 30, 2018. 9. The Board
amount falls below the minimum amount falls below the minimum ist d Iso b ilabl ’t)h v bsite of th of Directors declared interim dividend of Rs. 2 per equity share on December 19, 2018, through resolution passed by circulation. 10.
redemption amount, as per the scheme redemption amount, as per the scheme www.vistaramar.com and may also be available on the website o e The Company is identified as “Large Corporate” in terms of SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26,
features. the Fund reserves the right to | features. the Fund reserves the right to Stock Exchange at www.bseindia.com. 2018 and the requisite disclosure in this regard has been submitted to the stock exchange on April 24, 2019.

J ’h bal . IQ b " !h bal . I.g bl For Vistar Amar Limited By order of the Board
redeem the balance units at applicable | redeem the balance units at applicable Ramesh Panjri For IIFL Home Finance Ltd.
repurchase price. repurchase price. . . . . . Monu Ratra

Plac?' Navi Mumbai Managing Director Date : 13" May, 2019 Executive Director & CEO
Investors are also requested to note that there is no change in the minimum redemption criteria of Date: 15-05-2019 DIN No. 00300737 Place : Mumbai DIN : 07406284

SBI Magnum Taxgain Scheme.

This notice cum addendum is released in order to bring clarity in our earlier notice published on May 04, 2019.
All other terms and conditions of the Scheme(s) remain unchanged. This addendum forms an integral part -

of the Scheme Information Document(s) / Key Information Memorandum(s) of the above-mentioned .f% W E

Schemes as amended from time to time. Investors are requested to kindly take note of the above.

For SBI Funds Managde:went Private Limited Th e N ew I n d i a ASS u ra n Ce Co . Ltd

Place: Mumbai Ashwani Bhatia
Date: May 14, 2019 Managing Director & CEO

Asset Management Company: SBI Funds Management Private Limited (A Joint Venture between
SBI & AMUNDI) (CIN: U65990MH1992PTC065289) Trustee: SBI Mutual Fund Trustee Company Pvt. Ltd.
(CIN: U65991MH2003PTC138496) Sponsor: State Bank of India Regd Office: 9" Floor, Crescenzo,
C - 38 & 39, G Block, Bandra-Kurla Complex, Bandra (E), Mumbai - 400051
Tel: 91-22-61793000 - Fax: 91-22-67425687 + E-mail: partnerforlife @sbimf.com « www.sbimf.com

Mutual Fund investments are subject to market risks,

read all scheme related documents carefully. SBIMF/2019/MAY/05 G ross written Premiu m

< 28,017 crores

Sale of Immovable Assets under the Securitisation and Reconstruction

of Financial Assets and Enforcement of Security Interest Act, 2002 and P f-t Aft T
Rule 8(6) and Rule 9(1) of the Security Interest (Enforcement) Rules. 2002. rO | er aX
WHEREAS, the undersigned is the Authorised Officers of Deutsche Bank AG, India, a banking company incorporated
and existing under the Laws of Federal Republic of Germany with its registered office in Taunusanlage 12, D-60325
Frankfurt, Germany and acting through its branch office in India at 222 Kodak House, Ground Floor, Dr. D N Road, c ro res

Fort, Mumbai-400001. (“Deutsche Bank AG”).

The Bank had under Section 13 (2) of the Securitisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 (“Act”) issued a demand Notice on 17th October, 2016 calling upon the Borrower(s) i.e.
Mr. Vipul Mota (“Borrower”), Mrs. Mital Vipul Mota (“Co-Borrower”) Flat No 703 & 704, 7th Floor, AWing, Bhoomi H
Utsav, Cooperative Housing Society Limited, M G Road, Near Kala Hanuman temple, Kandivali West, Mumbai- so‘vency Ratlo
400067. M/s. Western Hasmukh Marketing Pvt. Ltd., 5 Girnar Darshan Co-operative Housing Society Limited,
Narayan Nagar, Modi Patel Cross Road, Bhayander West, Mumbai-401101 (“Borrower”), whereby, the Borrower(s) .

were called upon to repay the outstanding amount of Rs. 1,60,47,609.24/- (Rupees One Crore Sixty Lac Forty Tlmes
Seven Thousand Six Hundred Nine and Paise Twenty Four Only) as on 17th October 2016 and interest thereon L
within 60 days from the date of receipt of the demand notice.

The Borrower has failed to repay the balance amount and hence, the Bank has received possession of the mortgage
property i.e. Flat No. 703 & 704, 7th Floor, AWing, Bhoomi Utsav, Co-operative Housing Society Limited, M G Road,
Near Kala Hanuman Temple, Kandivali West, Mumbai-400067 (“Mortgage Property”), to recover the said
outstanding amount, in exercise of powers conferred on the Bank under section 13(4) of the Act read with Rule 8 & 9 of
the Security Interest Rules, 2002.

Now, the public in general is hereby informed that the Property would be sold by public auction on ‘AS IS WHERE IS

sﬁifrr.]edaAnitlhseﬁ':nir;decﬁfft’igrr:sssrg{:;é?e’|gx1:9 at 4.00pm by inviting bids in the sealed envelope as per the Ext ra Ct of th e au d ited Fi nanc i a I Res u Its (Sta n d a IO n e)

Property Address

Flat No. 703 & 704, 7th Floor, A Wing, Bhoomi Utsav, Cooperative Housing Society Limited, M G Road, Near Kala fo r th e Fi n a n C i a I Yea r e n d ed 3 1St M a rc h 2 019

Hanuman Temple, Kandivali West, Mumbai- 400067 . (X IN CRORES)
Detail description of the property Reserve Price Earnest Money Deposit
3BHK Flat with 1332 sq. ft. builtup % 1,61,00,000/- Z16,10,000/- Year ended Year ended
The particulars in respect of the Property have been stated to the best of the information and knowledge of the Bank, PARTICU LARS 31$t MarCh 2019 31$t Ma rCh 2018

who shall however not be responsible for any error, misstatement or omission in the said particulars. The Tenderer(s) /
Offerer(s) / Prospective Bidder/Purchaser(s) are therefore requested, in their own interest, to satisfy himself /
themselves/ itself with regard to the Property before submitting the tenders. To the best of the Bank’s knowledge, there
are no encumbrances on the Property and Bank has the right of sale of Property in compliance with due process of law.
TERMS & CONDITIONS OF PUBLIC AUCTION :

1. The property can be inspected on 18th May 2019 between 11.00 am to 5.00pm.

GROSS WRITTEN PREMIUM 28,017 26,554

2. The bids shall be submitted in a sealed envelope to the office of undersigned along with a Demand Draft /Pay Order
of Rs. 16,10,000/- (Rupees Sixteen Lakh Ten Thousand Only) towards the Earnest Money Deposit (“EMD”) PROFIT BEFOR E TAX 645 2’ 725
favoring “M/s. Deutsche Bank EMD” so as to reach the office of Deutsche Bank AG at Deutsche Bank AG, Nirlon
Knowledge Park, Block-1, Western Express Highway, Goregaon East, Mumbai 400063 on or before 3rd June, 2019 PROFIT AFTER TAX 580 2 , 201

by 2:00 pm.

3. Offers that are not duly filled up or offers unaccompanied by the EMD or received after the date and time prescribed
herein will not be considered / treated as valid offers, and accordingly shall be rejected. No interest shall be payable
onthe EMD.

4. Along with bid form the proposed bidder shall also attach his/her identity proof, proof of residence (such as copy of

SOLVENCY RATIO (TIMES) 2.13 2.58

}he pass_lporg ele?ttion ctommission card, ration card, driving license etc.) and a copy of the PAN card issued by the N ET WO RTH | N CLU DI NG FAl R VALU E 38,022 38,301
ncome Tax department. ]

6. Onthe date of saie,all he bids i recenvedwould 56 spened and the bid f the highest bidder,provided s above 6 | INVESTMENT ASSETS AT MARKET VALUE 69,074 64,868

the reserve price, may be accepted by the Bank. However the bidders personally present at the auction site shall
have the right to further enhance their bid price, subject to a minimum of Rs 10,000/- (Rupees Ten Thousand Only)

O | WIN|RF

over the price offered by the highest bidder and the Bank shall have the right to accept such higher bid. upon Note: Theabove isan extract of the detailed format of the year ended Financial results filed with the stock For and on behalf of the Board of Directors
confirmation of the sale by the Bank , the purchaser will be required to pay deposit of 25% (twenty-five percent) of exchanges under Regulation 33 and Regulation 52 of SEBI (Listing and Other Disclosure

; _tlbhi sraelz pgsctef,:rﬂ:r;cg:.s;;ng ftftlem f‘rmngst maney d:gobsﬂ ;leBe:ﬁtz{ \;vsltfs\glf s,nsifgf,g:zd-b,ect to such terms and Requirements) Regulation 2015. The full format of the Annual Financial results are available on o

. u xtensi i y wed by i i ion subj u : T - sd/-

conditions as may be deemed fit and proper by him. The balance amount of the purchase price shall be paid by the the web5|t_es _Of StQCk exchanges (www.bseindia.com and www.nseindia.com) and the Company Atul Sahai
purchaser to the Bank on or before the fifteenth day after confirmation of the sale of the Property or such extended (www.newindia.co.in) ul Sanhai
period as may be agreed upon in writing by the parties. In default of payment of entire consideration within the i Chai c M e i
stipulated time, the Bank shall be at liberty to forfeit the EMD and/or any other payment made by the purchaser and Place : Mumbai airman-Cum-Managing Director
proceed with re-auction of the Property. The defaulting purchaser shall forfeit all claims to the Property or to any part Date : 13th March 2019 DINO7542308

of the sum for which it may be subsequently sold.

8. Allpayments shall be made by the purchaser by means of the Demand Draft/Pay Order favoring “Deutsche Bank EMD”.

9. Onreceipt of the sale price in full, the Bank shall issue a Sale Certificate in favour of the Purchaser/his nominee and
would handover the possession of the Property to the purchaser.

10. The Property shall vest in the Purchaser in all respects all risks related to the Property viz loss or damage by fire or

theft or other accidents from the date of the confirmation of the sale by the Bank. The purchaser shall not be entitled 2 4 7 T I I f b
to annul the sale on any ground whatsoever. x = o ree nu m er

11. The Demand Draft/Pay Order deposited towards the EMD shall be returned to the unsuccessful bidders.
12. All expenses relating to Stamp Duty, Registration Charges, Transfer Charges and any other charges in respect of
the Property shall be borne by the purchaser. All outgoings, i.e., Municipal Taxes, Maintenance / Society Charges, 1 800 - 2 09 - 14 1 5
Electricity and water taxes, cess or any other dues including over dues in respect of the Property shall be paid by the

NEW INDIA ASSURANCE

13. The Bank is not bound to accept the highest offer or any or all offers and the Bank reserves its right to reject any or all -

bid(s) without assigning any reasons.

14. No person other than the bidders themselves or their duly authorised representative shall be allowed to participate w a
in the sale proceedings. - H H

15. In case all the dues together with all costs, charges and expenses incurred by the Bank are tendered by the above www. neWI nd I a - co o I n u
named Borrower at any time before the date fixed for sale of the property under Sec 13(8) of the Act, then the Th e N ew I n d I a ASS u ra n Ce Co Ltd
Property will not be sold and all the bids received from the prospective bidders shall be returned to them without any u
liability/claim against the Bank.

This Notice is also a Notice to the Borrowers under Rule 8 (6) and Rule 9(1) of the Security Interest (Enforcement)
Rules, 2002.

DATE - 15th May, 2019 Sd/- Head Office: New India Assurance Building, 87, M. G. Road, Fort, Mumbai - 400 001 INDIA
PLACE - Mumbai D V Satelkar . ADVT.NO.: NIA/CCD/20:
Contact Numbers : 022 7180 3727/3167/3077/3479 Authorized Officer- Deutsche Bank AG TrRR el 0 e CIL CEERCMU D0 1000525 /CoD/
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Jet Airways terminates 50 employees
across international destinations

Those who got the marching orders
include permament and contract staff

FORUM GANDHI

Mumbai, May 14

Jet Airways has terminated
over 50 local and Indian em-
ployees in South-East Asia,
West Asia, Europe and the
UK.

Mohammad Mansoor,
Customer Service Executive,
Doha region, said: “There
were 10 permanent and con-
tractual employees in the
Doharegion, and all of us, in-
cluding the country man-
ager, have received the ter-

mination letter. Our
reservation and sales teams
were not directly under Jet
Airways’ payroll. Ten of those
from the teams are also un-
employed now.”

The debt-strapped airline
flew six daily flights to Doha.

By March 1, the airline re-
duced it to only one daily.

An employee at Bahrain,
who has worked for the air-
line for 12 years, said: “We
were asked not to report for
work last week. Including

!

Many of the terminated employees have also complained of
non-payment of salaries (File photo)

me, there were three em-
ployees at Bahrain. We hope
there is a resolution soon for
the airline as getting jobs in

our country is very difficult.”
Jet Airways flew four weekly
flights to Bahrain.

An employee at Kuwait

Essar Steel bid: Standard Chartered questions
creditor panel’s rights on distribution of funds

OURBUREAU

Mumbai, May 14

Senior lawyer Kapil Sibal
termed the acceptance of a
lower bid by ArcelorMittal for
Essar Steel's asset a ‘scam’ to
settle the debt of an unrelated
company — Orissa Slurry
Pipeline Infrastructure (OSPIL)
— and favour the winning
bidder.

Continuing his argument in
the case on Tuesday, Sibal said
the “illegality” in the acceptance
of ArcelorMittal’s bid was the
result of secret negotiations
between the core committee

and ArcelorMittal, and this was
to the detriment of all other
creditors.

Sibal also submitted a nine-
page note before the NCLAT
while arguing on behalf of
Standard Chartered Bank (SCB).

Asked by the judge whether
he has come to derail the resolu-
tion plan, Sibal said: “I have
come here for 2,500 crore (of
SCB) and (against)
discrimination.”

The Bench observed that out
of the 10 lenders who are finan-
cial creditors to Essar Steel, 5-6
are lenders to OSPIL as well, and

Booking.com to focus
on Tier-11/111 cities

GARIMA SINGH

Amsterdam, May 14

Online travel platform Booking-
.com plans to focus more on Tier-
II and I cities in the coming
days, to further expand its reach
in the Indian market.

“For some time, our focus has
been on Tier- cities; however, as

- we are getting lot of attention
from Tier-Il and -III cities as well,
there would be more focus on
them this year,” said Gillian Tans,
CEO, Booking.com.

In its efforts to increase sup-
ply, the company isreaching out
to more hotels and alternative
accommodations in the country,
she added. Keeping in line with
the global trend, the alternative
accommodation segment of the
Amsterdam-headquartered
company is growing faster than
the hotels segment in India too.

According to the firm, Goa,
Kerala and Karnataka have the
highest number of properties in
the alternative accommodation
segment in the country.

“Our investments have resul-
ted in an alternative accommod-
ation business with a meaning-
ful size and scale — notching up
revenues of $2.8 billionin 2018 —
representing approximately 20
per cent of the company’s (Book-
ing Holdings) overall revenue
for the year. The company also
reached the important mile-

40 per cent of the travel
platform’s active
customers globally have
booked an alternative
accommodation over the
past 12 months

stone of over $1 billion in reven-
ues in the third quarter of 2018
alone,” said Pepijn Rijvers, Head
of Accommodation,
Booking.com

Approximately 40 per cent of
the travel platform’s active cus-
tomers globally have booked an
alternative  accommodation
over the past12 months.

According to a survey conduc-
ted by the company, Dubai,
Bangkok, Singapore, London
and Kuala Lumpur were the
most popular cities in 2018
among Indians  travelling
abroad. On the other hand, New
Delhi, Mumbai, Bengaluru,
Chennai and Hyderabad were
the top picks of domestic travel-
lers within India.

However, New Delhi, Mumbai,
Jaipur, Chennai and Bengaluru
were among the sought-after
destinations among interna-
tional travellers visiting India.

The reporter was in Amsterdam at
the invitation of Booking.com

wanted to know if ¥2,500 crore
would go only to these lenders.
Sibal asked how the core com-
mittee could have decided on
distribution of proceeds by col-
luding among themselves.

The Bench said that it would
decide on the power of the CoC,
and also the probability of such
acollusion.

Sibal said the reduction in the
upfront amount from 342,000
crore toX39,500 crore,as well as
the agreement to delegate the
manner of distribution was
evidently designed to prejudice
the rights of SCB, which was

Glenmark gets
USFDA nod for
acid reflux drug

PRESS TRUST OF INDIA

New Delhi, May 14

Glenmark Pharmaceuticals on
Tuesday said it has received
the final approval from the US
health regulator for a generic
version of  AstraZeneca’s
Nexium, used to treat acid
reflux.

Glenmark Pharmaceuticals
Inc, US, has been granted final
approval by the US Food and
Drug Administration (USFDA)
for Esomeprazole Magnesium
delayed-release capsules USP
in the strengths of 20 mg and
40 mg, the company said in a
BSE filing.

The approved products is a
generic version of AstraZeneca
Pharmaceuticals’ Nexium
delayed-release capsules.

Citing IQVIA sales data,

Glenmark said Nexium
delayed-release capsules
achieved annual sales of

around $395.1 million in the 12-
month period ended March
2019.

The company said its cur-
rent portfolio consists of 153
products authorised for distri-
bution in the USand 58 ANDA’s
pending approval with the
USFDA.

Shares of Glenmark Pharma
were trading 0.46 per cent
higher at ¥594.35 apiece on
the BSE.

Crash course: At $2.9 billion,
Nissan’s profits hit 10-year low

AGENCE FRANCE-PRESSE
Tokyo, May 14

Crisis-hit Japanese car com-
pany Nissan on Tuesday un-
veiled net profits at a near-dec-
ade low, as it battles to recover
after the shock arrest of its
former boss Carlos Ghosn.

Net profits for the fiscal year
to March 2019 came in at ¥319
billion ($2.9 billion), the lowest
since 2009-10 when the com-
pany was struggling in the
wake of the global financial
crisis.

Net declined 57 per cent
compared to the previous
fiscal, and the profit outlook
for the current fiscal year was
forecast to be even worse at
Y170 billion.

“The performance is a chal-
lenging one and we want to
change this,” Hiroto Saikawa,
CEO, Nissan, said.

Saikawa said sales had held
up in Japan and China but was
“tough” in the US and Europe.

Tuesday’s figures represen-
ted a “rock bottom” for the
company, he said, adding:
“Please give us time to recover.”

The firm has been crippled
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Hiroto Saikawa, President and
CEO of Nissan Motor Co, at the
company's headquartersin
Yokohama on Tuesday BLOOMBERG

by the reputational damage
caused by the legal woes of
former chairman Ghosn, who
faces four formal charges of
financial misconduct that he
denies.

But analysts point to several
problems for the Japanese firm
beyond Ghosn, including ap-
parently declining relations
with its French partner
Renault and a dearth of new
products.

“They’ve got to let go of Car-
los Ghosn,” said Christopher
Richter, an analyst for the CLSA
brokerage based in Tokyo.

Saikawa “has been in the top
job for more than two years -

that’s half of a model cycle - so
I don’t think you can lay all the
blame with Ghosn,” Richter
said.

He said Nissan has an “old
and unattractive portfolio”
and “desperately need new
products”, the development of
which has been delayed both
by the difficulties surrounding
Ghosn and the Renault-Nissan
relationship.

‘Changes needed’

Nissan, along with Renaultand
Mitsubishi Motors, make up an
unusual three-way alliance
that has grown to become the
top-selling car group.

A spokesman for Renault
said the figures were
“regrettable”.

“What is bad for Nissan is
bad for Renault and vice-versa.
And these results are not good
news for the Alliance. These
results reinforce the idea that
we need changes,” the spokes-
man said.

“Joining forces is necessary
to fight our competition which
is not waiting around for us,”
the spokesman added.

supposed to receive 100 per
cent of its outstanding, Sibal ar-
gued that the “distribution of
the financial package is illegal
and discriminatory, and not
within the domain of CoC”. He
said the CoC includes SCB by vir-
tue of it being a secured finan-
cial creditor of Essar Steel, and
cited judgments to aver that
such a creditor is entitled to be
treated equally with all others.

The collusion among the core
committee members resulted
in unequal treatment of credit-
ors under the same category, he
said.

confirmed the same as well.

The full-service carrier had
two daily flights between In-
dia and Kuwait.

While an employee in
Paris said that they haven’t
received the termination let-
ter yet, they are due to get
one month’s salary.

He added: “I had written
an email to the management
last week seeking clarity on
our salaries; however, I
haven’'t heard back from
them on the same.”

He said he would soon ap-
proach the local authorities
over “irregularities” with re-
gard to the salaries.

FORUM GANDHI

Mumbai, May 14

The Regional Labour Com-
missioner (RLC) has ad-
vised the Civil Aviation
Ministry and the Bureau of
Civil Aviation Security to
not cancel any airport
passes of Jet Airways’ em-
ployees.

On the basis of a com-
plaint filed by Bhartiya
Kamgar Sena, a Shiva Sena-
affiliated union, the RLC
had called a meeting on
Monday.

While no representat-
ives from the Civil Aviation
Ministry were available,
the hearing was attended
by Vinay Dube, former CEO

of Jet Airways, along with
other management staff
and representatives of the
union.

The union had deman-
ded that the Central gov-
ernment issue a directive
to State Bank of India —
the lead lender to Jet Air-
ways — to release the
promised 1,500 crore of
interim funding, besides
clearing the salary and
and PF dues.

The union had also re-
quested that SBI be made a
party to the dispute.

The RLC advised the Min-
istry of Civil Aviation to
not cancel passes of em-
ployees who work at the

Do not cancel passes of Jet airport
staff: RLC to Civil Aviation Ministry

airport and “adhere to the
provisions of Section 33 of
the Industrial Disputes
Act, 1947.”

The RLC also advised the
management “to arrange
for payment of pending
dues to employees of all
categories of Jet Airways.”
The next hearing will take
place on May 28.

BusinessLine had repor-
ted that a complaint has
been filed by the All India
Jet Airways Staff and Of-
ficers Association and the
National Aviators Guild as
well.

The second hearing on
the complaint is sched-
uled for May 15.

Cashback fraud could top X10 crore, says
Paytm; delists sellers for faking orders

OUR BUREAU
Mumbai, May 14
Paytm Mall, the online mar-
ketplace business of
Alibaba-backed Paytm, said
that there could be a poten-
tial cashback fraud of over
%10 crore involving a few
employees and merchants.
Paytm’s founder Vijay
Shekhar Sharma said the
company got to know about
a possible scam post Diwali
last year, after the company
noticed that a few sellers
were getting a large percent-
age of cashbacks offered

during the festive sale
period.

The company has also re-
cently hired consultancy
and audit firm EY to conduct
an audit and probe into the
matter.

It found that some sellers
in collusion with employees
of Paytm were trying to si-
phon off cash backs by creat-
ing fake orders.

Sharma further said that
the company has already ini-
tiated action against the
“wrong-doers”, and a few
sellers have been delisted.

The incident of a possible
fraud comes at a time when
Paytm’s e-commerce busi-
ness seems to be losing
steam as it plans to pivot its
current business model.

BusinessLine reported in
March this year that the
company has been scaling
down its B2C (business to
consumer) business, shut-
ting down the fulfilment
centres, and has almost
stopped giving cashbacks,
thus resulting in a massive
drop in traffic to the Paytm
Mall’s website.
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Gross Written Premium

X 28,017 crores

Profit After Tax
T 580 Crores

Solvency Ratio

2.13 Times

Extract of the audited Financial Results (Stand alone)
for the Financial Year ended 31st March 2019

According to SimilarWeb,
a New York-based website
that provides web analytics
for businesses, the traffic to
Paytm Mall has come down
to five million per month in
January 2019.

This was a whopping 88
per cent decline from 45 mil-
lion visitors a month in Oc-
tober last year.

According to sources, the
company has decided to
scale down the B2C model as
it is not sustainable, and in-
stead, focus on an online-to-
offline (020) strategy.

(X IN CRORES)

PARTICULARS O ke I I
1 | GROSS WRITTEN PREMIUM 28,017 26,554
2 | PROFIT BEFORE TAX 645 2,725
3 | PROFIT AFTER TAX 580 2,201
4 | SOLVENCY RATIO (TIMES) 213 258
5 | NET WORTH INCLUDING FAIR VALUE 38,022 38,301
6 | INVESTMENT ASSETS AT MARKET VALUE 69,074 64,868

Note:

Place : Mumbai
Date : 13th March 2019

24x7 - Toll free number
1800-209-1415

IRDAI REGN No. 190

www.newindia.co.in

The above is an extract of the detailed format of the year ended Financial results filed with the stock
exchanges under Regulation 33 and Regulation 52 of SEBI (Listing and Other Disclosure
Requirements) Regulation 2015. The full format of the Annual Financial results are available on
the websites of Stock exchanges (www.bseindia.com and www.nseindia.com) and the Company
(www.newindia.co.in)

Chairman-Cum-Managing Director

For and on behalf of the Board of Directors

sd/-
Atul Sahai
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ONE-UPMANSHIP

Walmart matches Amazon

with free one- day Shlpplll

Starting Tuesday, Walmart customers in
Phoenix, Las Vegas, who buy more than
$35 worth goods, will get free

one-day shipping

MATTHEW BOYLE
New York, May 14

WALMARTWANTS TO one-up
Amazon in the fight for online
shoppers.

Theworld’slargest retaileris
rolling out a next-day delivery
service to counter Amazon’s re-
cent move to speed shipment
times for top customers to just
one day from two.

Starting on Tuesday, Wal-
mart customers in Phoenixand
Las Vegas who buy more than
$35-worth of goods will get free
one-day shipping. The offer,
which Walmart had hinted was
in the works and will be applied
to as many as 220,000 items,
will extend to Southern Califor-
nia in the coming days and will
reach about three-quarters of
the US by the end of the year.

Unlike Amazon, which will
spend $800 million this quarter
to reduce delivery times, Wal-
mart said its shift would actu-
ally cost the firm less, since the
items would typically come in
just onebox from a single ware-
house that’s closest to the cus-
tomer.Keepingatightlid on ex-
penses is paramount for
Walmart, whose domestic e-
commerce business isn’t prof-
itable. The operation is forecast
tolose more thisyearthanitdid
in 2018.

“Anytime someone shops
next day,itis guaranteed to cost
us a lot less to ship,” Marc Lore,
Walmart’s US e-commerce
chief, said in an interview.“We

are not paying the carriers any
more. That’s in contrast to on-
line orders that come in multi-
ple boxes from multiple loca-
tions,which can be quite costly.”

Lore declined to saywhether
the expected savings could help
the online business get out of
thered faster.Walmart is sched-
uled to report first-quarter re-
sults Thursday.

Items available

The next-day shipping applies
to a broad range of merchan-
dise, up to twice the number of
items found in a typical Wal-
mart supercentre, and include
Bounty paper towels, Gentle Gi-
ants dog food and store-
branded diapers. Unlike Ama-
zon’s one-day delivery, which is
available for its Prime cus-
tomerswho payan annual fee of
$119,Walmart’s service will be
available for most shoppers
without a membership fee.

Walmart’s goal of reaching
three quarters of the U.S.would
put it on par with Amazon,
which can deliver at least next-
day service to 72% of the US
population, according to a
March note from RBC Capital
MarKkets.

Walmart’s main website will
feature a button that lets shop-
pers enter a separate page dis-
playing theitems eligible for the
service. Everything in the cart
must be eligible for NextDay de-
livery to qualify. The offer does-
n’t apply to fresh and frozen
food, operated separately.

= - R p——

The offer will be applied to as many as 220,000 items.
Walmart said its shift would cost the company less, since
the items would typically come in just one box from a
single warehouse that's closest to the customer

Walmart will rely on its ex-
isting network of national and
regional transportation compa-
nies to handle deliveries.

Lore estimates that about
half of all online orders will au-
tomatically qualify for next-day
shipping, as the items eligible
are those most commonly pur-
chased.Sucharita Kodali,an an-
alyst at Forrester Research, said
the success of the project would
hinge on the selection being of-
fered.

“The question is, how many
people will want those items?”
Kodali said. “Is it a compelling
enough assortment? Ifitis, that
becomes attractive for shop-
pers, especially higher-income
shoppers who don’t normally
shop at Walmart.”

‘Arms race’

Walmart has plowed billions |

intoits e-commerce business to
carve out a piece of the market
where Amazon rakes in almost
50 cents of every dollar spent
online. It has acquired new bra-

Deere, Apple, retail in focus as
US releases fresh tariff list

JERAN WITTENSTEIN &
FELICE MARANZ

San Francisco/New York,
May 14

DEERE & COMPANY on Tues-
day joined other companies hit
by the US-China trade war, after
JPMorgan cut its rating on the
equipment maker due to wors-
ening conditions for US farm-
ers.

The Moline, Illinois-based
company is part of a long and
growinglist of firms confronted
with trade-related challenges
fortheirbusinesses.Cell phones,
toys, game consoles and print-
erswereincluded onafresh tar-
iffslist released on Monday,and
the likes of Apple, Hasbro and
Western Digital may be hurt.
President Trump continued to
tweet about trade on Tuesday
morning, with statements in-
cluding,“When the timeisright
wewill make a deal with China.”

Deere is down 1.2% in pre-
market trading,but Appleisris-
ing 1.2%,and US equity futures
are gaining alongside European
stocks as investors assess the
prospects for global trade and
sift for potential winners.AGCO
may be among those poised to
advance, JPMorgan said in a
note upgrading its recommen-
dation, as it’s got limited expo-
sure to US row crops and a re-
cent sell-off is overdone.

Here’s a look at some newly
exposed U.S.companies:

Mobile phones

Apple tops thelist of US compa-
nies that face the biggest im-
pact, as it relies on Chinese
labour for the production of
nearly all of its devices, includ-
ing iPhones. That product line
alone contributed more than
half of Apple’s revenue in the
quarter that ended on March
31.

A 25 tariff would cost Ap-
ple nearly a quarter of its esti-

mated profit in fiscal 2020,
Morgan Stanley said in a re-
search note last week. If Apple
chose to pass on the higher cost
to customers the price of an
iPhone XSwould jump by about
$160 and hurt demand, ana-
lystsled by Katy Huberty wrote.

According to Wedbush ana-
lyst Daniel Ives, the current
trade situation could result in
Apple seeing production costs
for the iPhone rise 2%o-39%o,
given the impact that trade is
having on input materials like
lithium batteries.Undera“more
draconian scenario,’ where ad-
ditional tariffs are levied, ex-
penses could escalate “by
roughly 10%-+ over time”

Any pressure on the Cuper-
tino, California-based company
is likely to have a ripple effect
throughout its vast global net-
work of suppliers, which in-
cludes Broadcom, Qualcomm
and Taiwan Semiconductor
Manufacturing.

Here’s a list of companies
that rankamong the highest ex-
posed to Apple, according to
Bloomberg supply chain data:

Dialog Semiconductor (75%
of revenue) Immersion (69%)
Cirrus Logic (66%) Quanta
Computer (62%) Pegatron
(61%)Japan Display (55%) Hon
Hai Precision Industry (45%)
LG Display (32%) Qorvo (32%)
Jabil (289%) Taiwan Semicon-
ductor Manufacturing (22%)
AMS AG (20%) Broadcom
(2090)

Micron Technology and

The current trade
situation could result in
Apple seeing production
costs for the iPhone rise
2%-3%, given the impact
that trade is having on
input materials like
lithium batteries

Western Digital, which supply
memory chips used in smart-
phones, could also be affected.

Retailers

Retailers may face earnings-
per-share declines of 10%-30%
or worse, Cowen’s Oliver Chen
wrote in a note, as they’re “un-
likely to be able to pass on all of
potential cost of goods sold in-
creases.” He sees “faster turning”
retailers as among the first ca-
sualties, while “slower turning
retailers will have more time to
figure out alternative strate-
gies”

Cowen flagged L Brands,
American Eagle Outfitters,and
Gap in the specialty space.

On the other hand, value-
oriented retailers may benefit
from trade tension as shoppers
get increasingly squeezed. That
may help Walmart, Costco
Wholesale and Target, along
with Burlington Stores, T]X,and
Ross Systems. Planet Fitness
may get a boost too with “more
consumers preferring deep
value given its affordable mem-
bership.”

Goldman’s  Christopher
Prykull reiterated buy ratings on
Dollar Tree and Five Below as
near-term earnings-per-share
impacts maybe priced in. Ollie’s
Bargain Outlet Holdings, Inc.
also gotitsbuyratingreiterated
“given limited negative impact
from tariffs aswell as an oppor-
tunity to capitalize on disrup-
tions in other retailers’ supply
chains?” —BLOOMBERG

Merkel bows to EU peers to consider
CO5 neutrality by 2050

BLOOMBERG
Berlin, May 14

CHANCELLOR ANGELA
MERKEL said Germany may
bow to pressure from European
peers including France and
Sweden who recently called for
concerted action to protect the
climate and strive for net-neu-
tral greenhouse gas emissions

by 2050.

Divisions within Europe
about the pace of cutting pollu-
tion reflect differences in how
each nation get and use energy.
Most of France’s power comes
from nuclear reactors, while
Germany and Poland rely more
on coal and must feed a wider
number of industries that pro-
duce greenhouse gases. Poten-

tially throwing in itslot with EU
states seeking net zero carbon
dioxide emissions by 2050
would mark a turnaround for
Germany, Europe’s biggest
emitter of CO5. The nation is
struggling to meet current
emissions targets and taking on
more ambitious may require
the adoption of radical steps to
curbing pollution.

nds, revamped its website and
built massive new distribution
centers,like the 1.2 million-sqft
facilityin Chino, California, that
will be the first one employed
for next-day shipments.

The companywants to convince
more of its in-store shoppers to
buy online, because when they
do they spend more than twice
as much with the retailer.

“It’s an arms race,” Kodali
said. Lore said the timing of the
move wasn’t influenced by
Amazon’s Aprilannouncement.
“We’ve been working on this
since I got here a couple years
ago,” he said. Walmart began of-
fering two-day shipping on or-
dersof atleast $35 at the end of
January 2017, not long after it
paid $3.3 billion for Lore’s e-
commerce start-up Jet.com.

—BLOOMBERG
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Alibaba, Tencent to show how
China is handling trade war

LULU YILUN CHEN
Hong Kong, May 14

ALIBABA GROUP AND Ten-
cent,China’s most valuable cor-
porations, will offer glimpses
into the world’s second-largest
economy when they unveil
earnings this week.

Their enormous sprawl will
likely help investors take the
temperature of everything from
the US-China trade war and
consumer spending to global
technology investment. Here
are a few things to be on the
lookout for when the pair take
the lid off quarterly results on
May15.

An ebbing tide lowers all
boats
China’s economy is slowing, or
at least growing in fits and
starts.That’s sapping growth for
all of China even as Alibaba and
Tencent tap new veins of rev-
enue beyond their main busi-
nesses: e-commerce and gam-
ing, respectively. While they
have managed to sustain a
break-neck pace of expansion
over the years, that changed in
2018 when the deceleration
grew more pronounced (Ten-
cent also had specific issues
around a gaming crackdown).

China’s vaunted tech indus-
try is now undergoing a period
of unprecedented pain as com-
panies from Tencent to JD.com
lay off executives and tighten
their belts, while start-up in-
vestment fizzles out. Investors
may glean clues to the health of
both theindustryand the econ-
omy from key numbers such as
e-comimerce revenue.

Whither newbusiness?
Alibaba and Tencent have, more
orless,alock on theirmain busi-

Forces to be reckoned with

Alibaba, Baidu and Tencent rank among the world's six largest

digital ad powerhouses ($ bn)
150

100

50

Google Facebook Alibaba Amazon

Source: Bloomberg

nesses at home. But in a quest
for growth, the two are increas-
ingly butting heads in markets
from cloud computing services
and entertainment to online fi-
nance. Upstarts like Bytedance
and Meituan Dianping are also
giving them a run for their
money in areas as diverse as
food delivery and travel.

That means intensifying
competition as both firms ex-
pand into peripheral busi-
nesses,and likely more pressure
on profit margins.Investors will
want to know in particular how
Alibaba is progressing in cloud
computing,and how Tencent is
faring on social media advertis-
ing.

Pitching users,and brands
Speaking of advertising, both
companies have rapidlybecome
players to be reckoned with ina
field dominated by American
firms such as Alphabet Google
and Facebook. But Tencent re-
mains under-represented de-
spite a social media footprint
that rivals just about any other
competitor’s. That’s because its
honchos remain ultra-sensitive
about howa surfeit of ads could
tar the all-important user expe-
rience.

Advertising remains pivotal

Others

Baidu Tencent

to Alibaba’s bottom-line, be-
cause they get the bulk of their
revenue helping merchants
reach consumers. In Tencent’s
case, punters will be interested
in how farTencent can pull that
lever to juice growth, particu-
larly as gaming revenue expan-
sion tapers off.

Yet, it’s all about the

money
Ultimately, for investors, it’s
about the share-price trajectory.
Both companies, which tend to
move in lock-step given they’re
bellwethers for the domestic
tech industry, got walloped in
2018.
That’swhen concerns mounted
around the Chinese economy,a
backlash against Tech globally,
and how escalating tensions
with the US would affect con-
sumption and investment
flows.

Hopes for a resolution on
trade as well as growing confi-
dence in Alibaba and Tencent’s
ability to weather the storm
have anchored abounce-backin
2019, but the market remains
very sensitive to global macro-
economic and political head-
winds and will pick apart their
comments on the outlook
Wednesday. —BLOOMBERG
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GROSS WRITTEN PREMIUM
. PROFIT BEFORE TAX
PROFIT AFTER TAX
SOLVENCY RATIO (TIMES)
NET WORTH INCLUDING FAIR VALUE
6 | INVESTMENT ASSETS AT MARKET VALUE

Gross Written Premium

X 28,017 crores

Profit After Tax
3T 580 Crores

Solvency Ratio

2.13 Times

Extract of the audited Financial Results (Stand alone)
for the Financial Year ended 31st March 2019

Year ended
31st March 2019

28,017
645
580
215

38,022

69,074

31st March 2018

Europe giants
look past Uber,
market slump
to plan IPOs

PHIL SERAFINO
Paris, May 14

EQUITY MARKETS GLOBALLY
have been slumping and the
year’s biggest IPO stumbled out
of the gate. For Volkswagen,
Thyssenkrupp and Anheuser-
Busch InBev, those are no obsta-
cles to planning massive IPOs.
All three companies have an-
nounced stock offerings in the
past week for businesses with
valuationsin the tens of billions
of dollars.Executives are betting
that the market turmoil will
have calmed down, and in-
vestors will have forgotten
Uber’s disastrous IPO, by the ti-
me they’re ready to price those
sales. Unlike the mega IPOs
from Uberand ride-hailing rival
Lyft, richly valued, money-los-
ing tech platforms that have
been in business a decade or
less, the businesses being sold
by VW, Thyssenkrupp and AB
InBev are old-school industrial
firms. They have histories of
making money, so investors
maylook on them favorably.
“It is easier to put a price on
established industrials than a
company like Uber,” said Leif
Eriksrod, a senior portfolio
manager at Alfred Berg in Oslo.
VW said Monday it’s plan-
ning an IPO of its Traton SE
heavy-trucks division by August
that could value the business at
30 billion euros ($34 billion).
Thyssenkrupp outlined plans
on Friday to offer a minority
stake in its elevator operation,
with Bloomberg Intelligence esti-
mating the business could have
an enterprise value of €15 bil-
lion. —BLOOMBERG
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Year ended

26,554
2,725
2,201

2.58

38,301

64,868
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The above is an extract of the detailed format of the year ended Financial results filed with the stock
exchanges under Regulation 33 and Regulation 52 of SEBI (Listing and Other Disclosure
Requirements) Regulation 2015. The full format of the Annual Financial results are available on
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MONEY LAUNDERING CASE AGAINST THE KOCHHARS

ED Officials Pay Visit to
Singapore Authority

Whistleblower's letter
says fees paid to Rajiv
Kochhar's Singapore

firms were ‘kickbacks'

Rashmi.Rajputiz timesgroup.com

A team of

Directorare (ED) Investlsators re
cenfly visited Singapore in con
nection with the money-launde-
ring case against former CEO of
ICICI Bank, Chanda Kochhar, her
husband Decpak, and Videocon
‘Group chairman VN Dhoot, sour-
€03 In the know told ET.

They have further sall thet the
crack team Interacted with officl-
alsof the Inland Revenue Authorl-
1y of Singapore (TRAS) N SIngapo
ro o probe the companles ewned
by Deepak Kochhar’s brother Ra
Jiv The move follows a recont
whistleblower letter that was rece
dved by the central agency against
Rajiv's {irms — Avisia Advisory
Partners and Avista Holdings.

Thecomplalnant in his plaini has
alloged, *...the 0VISOIY OF CONsuE-
tancy fees for restructaring of lo-
AMs EIVen Dy VArOUS eOrporate
promorersto Ra]lv Kochhars Sing
apare-hased companies Were act-
ally Klekbaeks for the loans gran
ted hy TCTICT Bank™, A copy of the
Tetter has Deenseen by ET.

Meanwhile, the anti-money Taun
deoring agency continued to ques
tion Chanda and Deegak Kochhar
for thesecond consecutive day at the
agency’s Delhi office. Sources sald
ihe couplewas questioned cn the va-
T1ous o 112z oated DY them or
thelr family members The couple
Was asKed t0 CArTy GOCUments per-
talning m the (Sclosure masde befi-
rie the Reserve Bank of Tndla, Sebl
(Securities & Exchangs Board of Tn-
dla) and other FeEUERTNS. They we

Widening Probe

e questhoned separately on these
disclosures; the questioning will
comtinueon Wednesday.

“The whistleblower's lotter had
surfaced aro the time Rajiv
Hochhar was being questioned by
the agency. A team subsequently
wvisited Singapore and interactsd
with the officlals from the Inland
Revenue Anshority of Simpapors
{TRAS) thatlooks Into marters rela-
tel o Internatlonsl tax affairs.
The Information shared by them s
eritical to the probe, ™ said an offict
alaware of the matme

The whistiohlower's Intter was
addressed to Chia-Tern Huey Min,
daputy commissioner (internatio-
nal investigation & indirect taxes
froup), IRAS. When approached
for a response. Huey Min's office
declingd to comment on the issug

0 BT *Rajiv has distanced himsalf

from probe and had claimed that

e
Tiing to o with businesses earried
aut by s brother: He 8 Tefirel
the clarge that the lan restruet-

ring contracts given to bim by
firms wore kickbacks for the loan
sanciioned by ICICT when Chanda
was at the helm,” sald anoiher offt-
clalin know.

“Even Chanda has maintained
her initial line of defence that she
has nothing to do with her hus-
hand’sbusinessand thelnanssane-
thoned t varlous were

Sugata,Ghosh
timesgrowp com

Mumibad: India will soon have ko ta

ke callon whether toofflcially sha-

¥ e US d0lInr-rupes reference ra-

8 WIth overseas exchanges, fund

hoNSes, COrPaOTAtES, anum.nka'n'ls-
o rate is usad

granted Dy the sanctloning com-
mirteeof the board. Whe
the restructuring of Ioa
Tanies with whieh Rajiv had sk
nesses, she rophied with the same
defance,”

1ms of tralesand currency derlva-
Tlve nontraets in Trdia and abroad,
Recently the Financlal Bench-
miark Tidla (authorised o set e
‘ncnchrnaﬂt exchangs rate) has be-
iharate withaday's

The central agency has zerved in
on twe instances of alleed quid-
Pro-quo. The (TSt PeTtains o trans-
aciloms between WVideocon and
NRL. According to sources, a day
after 4 term 1oan of T300 Crors was
sanctioned by ICICI Bank, an amo-
untof PRICrOne Wis rransferred by
Dhoot to NRL through his comps-
ny Supreme Energy (SEPL).

‘The second is a similar (ransac-
tion betwean NEL and Nishant Ka-
nodia's Firstiand Holdings. Accor-
ding to sources, the Essar Group
had invested ¥163 crore in Firsi-
land, which in turn invested
T324.57 croTe In NuPower berween
December2010:5nd March 2013,

Separately n August 2015, Essar
Projects [ndia invested anothet e250
crore In the cumolstive redeemahile
preference shares of Matlx. ICICT
Bank, a Key lender to the Kssar Gro-
up, ad aroumid thesame time, lent to
Essars now-tankript US steel pro-
Joetin Minnesoi and its UK mfine-
Ty project at Stanlow. Kanodiais the
son-in-law of Essar Group vioecha-
trman RaviRuta. Kanodiawasques-
tloned twice by the agency

‘The EDs case is based on tha pre-
dicateoffnce reglstered by CBL

“0n August 26, 2009, the bank un-
der Chanda Kochhar sanctioned a
Toan of w500 crove to VIET “In cont-
ravention of roles amd policy by
the sanctloning commites” the
first informarion report salil.

las. allowing enly regisred
WSS b0 access tho ton on
{Mesame day Financlal Benchmark
India (¥BIL), mandated by tha Be-
semeumofmﬂiz. 18the Indepen-
et #tor fior

Need-to-Know Basis

$/7 reference
sy U =
reeigipa h

Any Institution | MNCBanis in
usng It st NDF market may
resisir with 250 prefr to take
FBIL FERSRONS

vl Exflecie

L | e

v IMe RE1 \

T h il

change “has been in
tlon with FHIL with regards to re-
gistering fur the reference raw”
while GCX did not respond to ET°s
Query FEIL officials deciined to
comment on whether the agency
v,'umug,wmrseasmnmuonsao
Taifly Feferente rate.

mnms:ammmnw:h craes.
"Now, the question 15 whether
FRIL would glve forelkzn cxehanges
ke DGCX (Dubal Goll & Comimo-
dithes Exchange) and SGX (Singa
pore Exchange) access to the refe-
rence Tate, Jt's difficult to deny
them but the Resorve Bank of India
never approved beting on ru-

mmmmmeranemmsmn
avaltatile on the FRIL websalt 15 a
1Ay eI Thaugh anyone can obeain
the current rae from Roaers,
usingthe ratewithout FBIL'sappro
witl wonld beconstrusd asanirmegn
lar practice. No exchange wouli
Like todo that,” said a senior official
of alocal boursa,

pee outside the countrs” a sendor  SGX(atboasttill Tuesday)said that
bank told ET. the settiement price for rupes/dol-
An SGX dtheex- lar 18 tha “Teciprocal of

ithe
or such D‘D.t‘hl’.‘.l& avallablo oquiva-
lent successor rate” determined by
tha exchange; DGCX, however, in
describing 1ts rupee/ doliar dertva-
itvescontract refrains from making
any menton of the Indlan central
Tank. The UAR hoarss simply says
that the final cash sattlement prics
15 "hesed on the officlal dollar/ri-
pes reference ran: Jssoed by rele-
vare hody o the st rrading gy
IEarlier, the reference rate was in
nounced by the REL The job was
hanided over io FRIT after RBT deci-
ded to intorvene in the exchange-
currency faiures market in
India. The reforence rate is arrived
at by taking the rates within a ran-
domiy chosan 15-miNum Windww

India to Decide on Sharing Re/$
Rate with Overseas Bourses

Currently, only registered users are allowed access to the reference rate on the same day

between [1:30amand 1330 pimevery
day. In fact, some yoars agn, themel-
hodology was changed so that Flls,
MNChanks TDOTAeS— s0me

1h0m tn fluence the Teference Mt
fr traies to thelr agvanta-
#8 1n the non-deliverahle forward
(NDI)ymarkes.

As the neme suggests, all NDF de-
18 (ke the COrrendy COTHTaets on
exchangesh are forwartd iransac
thims setthid 1n Aolars becanse the
rupos, heing & non-comvertibke oo
Tency, cannot be ‘deltverad’ oniside

Imilia,

Sinca decades, fund managers in
London, New York and Singapore
have cut ariviirage deals— sav. buy-

oma-month forward in India ann
selling In NDF — to cash In on the
difference. And the impact of such
offaliore trades, according t0 some
studlles, moves e exchangs rane in
the Indian market.

Fior a Jomgs time the RBTdid notpub-
licky attach any impornce o the
WDF market which is outside its jo-
Tisdiction,

But now, many MNC banks, acitve
in the NDF markot, would profor to
formally sccess the FRIL refarance
Tt o Settle thelr trades.

PTI

New Delhi: The I-T department
has filod as many as 1 charge she
ets agalnst corporate aviation lob-
byist Deapak Talwar for alleged
tax evasion by nim and his compa-
nies, offirial sourees said on Tues-
day They sald the prosecution
complalnes have heen fled before
as COUWrE hre 115t week un

der Section ZT6C(1) (prosecutlon
ftnrwlm:l&twmnrmt-veml(‘tax)nml

Setlon 277 (filse sErement n ve-
rifleation) of the Incoms Tax Act.
‘While six are fresh complainis,
the restare supplementary charge
sheets tothe main complaintsfiled
m 2017 by the depart-
ment against Talwar
Thase pertain to diffe-
TENE ASIESSMENt YeATS.
18 SOUrCEs a1,

"Investigatlons have revealed that
the aceused was the beneflciary ofa
oompley global corporate structine
of several entitles In (ifferent off-

shore Jurisdictions Tike Bridsh Vir-
gin Islands, Mauritivs, Singapore,
Hong which funds
from foreign entities," & sonior fx
depariment officlal said,

“A partof SUCh mMoney was also ro-
utad back in India for investment
through muktiple Igyers In forolpn
oouniries,” he added. The results of
Ivestipations con S0 far Te-
veil thar the assesses (Talwar) 15
Tirikiead s many ofher fireksn bank
Aceolngs and further Investlgstion
16 In progress, the offlelal sabl, Tal-

Taxmen File Il Charge Sheets against Deepak Talwar

WAF WaS arrested by Enfireemert
Drectorate on charges of money la-
ring after he was deported
from Dubai. Talwar's role in some
avigtion deals during the previous
Congressied United Progressive
Alliance's (UPA)repimeat the Cent-
Te 1SunNder scanner
He has been acrnsed of criminal
conspiracy and forgery, and char-
sedl under varlons ocher sections of
thee Forelen Contriairions Regila-
thoms Act for al 7 diverting
o, T2 erore worth of forelgn funds,

Jaypee Infra Lenders to Put
NBCC's Revised Bid to Vote

Tesalution Professlonal Anuj

Jain decimed to coMmENE o0

Home buyersand thestory till fress time.
i i i Financial creditors, inamee
Tinancial creditors tIng hell ast wesk, Sought mo-
i re clarity from NBCC over its
tU start VOtII’IE on Tevised bid. The queries were
bid from Thursday ~ rolased wospecificfinancing of
the resolut I for the
... debthit Jayvpee Infratech.
_Kallash.Babar Apari from this, tho lenders
@Hmesgroup.com had also sought clarily on un-
S0l IMVENOFY & be Nicked up
Mumbal: Debt-stressed Jay-  them, the tming of monedsa-

Infratech’s commitice of
erpdimors (CoC), In a meeting

hell on Toesday, has finally  ders, etc. Meanwhile, the Allahabad
deckled to put 1n the revised According w bench of NCLT has allowed
bid of state-ron NRCC (India) roportson Mon-  dohtstrossed resliy dovelopoer's
i) aequire the realty devels - day, NBCC had  Insolvency resolution process
per to vote, sald two persons decided not o whahw;aasrhrx]uimi:nmm
with diroct knowledge of tha dilute any of #ts toan
development. conditonsinre  nue untl May 21 This had pa-
“Both home buvers and 0- onMays, vised offer for vedw&vibruwﬂoc 0 COTEIder
NANCIAl CTRANOS WILSIA V- poe pegeee J2VDE2  Infra-  NHOC'S revised bid w acquire
ting on NBCC'srevised propo-  angjenders  tech. The state-  Jaypee Infratech,
salon Thursday andthe VOHNE  rapcrea run company IDBI Bank, Jaypee Infra-
process Wil concluds on Sun- — syrapsha has sought wal-  tech's lead lender, has appros-
day” sall one of the persons  Realty'sbid, vers from tax ched the Allahabad bench of
mentlonadabove. WhChWas and other cla- NCLT toseek thisexeension.
‘This I5 the second Insolvency  the onty Ims of at least  Earler too, the NCLT had
propesal for Jaypes Infrateeh OVET 040000 CT0-  pranm] extonslon o the len-
tnbe puton wote. OnMay3,ho- 10T reon Jaypee In- ders and Interim Resolution

me buyers and lendors rejec
ted Mumbai-based Suraksha
Roalty’s bid. which was the on-
Iyproposallefiin the fray after
creditors had rejected NBCC's
offer citing Iack of approvals
from the government. Howe-
¥er, on May 1, NBUC's revised
hid gnt the overnment’s app-
roval, a woel after lenders of
the realty developer Tiad rejec-
o the offer:

0f 55,000 Crore AEAlnst trans-
for of land parcels from Yamuo-
na Expressway Tndustrial De-
velopment Authority (YETDA)
to.Jaypes Infratech. Trhas sald
inits offer that the Ineome Tax
authority has been making an
addition to the income of :11:1-

tiom, price at which this inven-
tory Wil be transferrod mloen-

vised bid toacquire the real es-
tate company, which
#0ing msolvency proczedings
in the National Company Law
Tribunal {NCLT).

NBCC made these clalms un-
der the header — Rellefs and
Concessions — in s Tevisad
Tiliek thust 1 had submithed to the
CoCon Aprilzd.

In bts revised offir, NBCChad

fratech in its re-

is under-

and

utr2960cr

sis, which is estimated to bea
tax demand of ¥33,000crorefor
a period of 30 years, treating
the transfer of land pareels as
revenue subsidy. Of this, the
fepartment has already ratsed
clalms of €3.534 crore.

Professional An)Jaln meomp-
Iete the Corporate Tnsolvency
Resolution Process (CIRE). On
January 8, the NCLT had ex-
iended the period of CIRF by
anpiher &) days a5 the 180 days
mandated under the Insolvency

Bankrup (
ra cOmng 0 AN end on Fehrua-
Iy 5, 2009, Under the [BC, areso-
Tl process s o he comple
] WithIn 180 days With & furt-

Code({IBC) we-

Jaypes Infratechs

askedforan

[——

walver

Tkash have moved the Natlonal
Company Law Tribunal lle-
ging the company’s majority
ghareholders had viclatsd 1S
restraining oriers.

The minority sharcholders,
whao together claim to hold a
9.43% stake inTVD, seek to set
aslde the sale of (he company
and bleck the apponiment of
four nominees of the New ma-
JOTHY GWTIETS 0 the Doard, ola-
iming such acts violated the
tribunal’sorders.

Allegingoppression and mis
managoment, the minority
shareholders (neluding Mrec-
tors MEVN Murthy and CTif
ford Perefra urged the tritu-
nal o stop the director-nomi.
nees of the majority sharehol-

claimed that the fands it had in-
vogtedd 30 yoars ago In TViskon
Media, & firm controlled by Sri
nl Rajo, were givon m ARCL as
[mter-corporate deposits o help
siphon off themoney.

The Mauritius fund claimed
that it had invested €50.57 cro-
Te for an 80% stake I IVision
Media in Angust 2008 after an
assurance that [Vislon Media
waould be merged intn ABCL,

Taast month, SATF moved the
tribunal with a contempt case
against Raju and assockates, ac-
eusing them of solling TV in
violation of restraining ordors.

1t 14.29% stake In the

combined entlty Nelther did Uabllitles.
the margar take place nor was The Inmrim resoliotion
SATF provided an exh routs. professional whey

fort gning by the recom-
nendatlon of the commit-
tee of ereditors and inte-
rim resolutlon profosshe
nal (TRP) Ashish Kanodia.

5ix firms such as Peepul
Capital, Sadananda Mal-
ya, Guiltfree Indusiries,
MTR Foods, Akashika Fo-
ods and Kamal Aerawal
haad bid for Malyas Bevera-
£e8 K Foods after evalia-
ting the firm’s assets and

F),
wastasked by NCLT to ma-
nage the affairs of Maiyas,
declared that Akashika's
resplution plan to be suc-
cossful.

Extract of the audited Financial Results (Stand alone)
for the Financial Year ended 31st March 2019

The New India Assurance Co. Ltd

PARTICULARS

Gross Written Premium

28,017 crores

Profit After Tax
< 580 Crores

Solvency Ratio
2.13 Times

Year ended
34st March 2019

1T N eagans)

Year ended
31st March 2018

Date 1 13th March 20159
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'V Ex-CEO Moves NCLT gka;hitka 1 | GROSS WRITTEN PREMIUM 28,017 26,554
: v ooasto 2 | PROFIT BEFORE TAX 645 2,725
Against Majority Investors | r-paover R D o —
= - Pl 1
———————— qers from conducting beart +
i md shareholder meetingsand
Seekstosetaside ~ masmamowernecinsad | Maiyas 4 | SOLVENCY RATIO (TIMES) 243 2.58
f The trilmimna] had passed an e
;Talso?n:?r;;ri?g; j e mme ourBureay B | NET WORTH INCLUDING FAIR VALUE 38,022 38,301
CDTHT\H\F;.!'. the c;wrawr'::t’ the Bengaluru: Maiyas Bove.
noMineestoboard V2 et O s | s ani oo, tunde 6 | INVESTMENT ASSETS AT MARKET VALUE 69,074 64,868
um selling shares or assels v-to-eat food plone-
wnikei'espo':zﬂlnnlo apatition er Sadananda A ai!g_ will Nete:  Theabove s an extract of the detalled format of the year ended Financial results flled with the stock For and on behalf of the Board of Directors
CR.Sukumar by afund of SALF Partners, oW pass on (o Akashika guchanges under Regulation 33 and Regulation 52 of SEBI (Listing and Other Disclosure
Etimesgrovp.com SALF I Mauriting Company Foods, a Bengaluru-based Requiremants} Regulation 2015, The I‘uII Fnrmai of the Annusl Flnﬁnrlal results are svallable on
hadmoved NCLTtopreventthe | fIrm, as per a resolution the websites of Stock exchanges and dia.com) and the Company sd/-
;l}&era;:ﬂmhér:wrmr \S‘I‘I$ m % T\z;:é:l? s m‘%ﬁm ﬁérfgarmznggvegl nlw [wwew.newindia.co.in) Atul Sahal
dlders mer’ 2T and ventire ¢ st unal has } '
of executlve offlcer Ravl Pra-  Srint Rajo and his associates. T passed an order to thls ef Place : Mumbai cm";:’;"?‘g:;;g":‘ pssoe
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