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Sub: Audited Financial Results (Consolidated and Standalone) for the guarter and financial
yvear ended March 31, 2019

Dear Sir/Madam,

Pursuant to the provisions of Regulation 33, Regulation 52 and Regulation 30 read with Para A
of Part A of Schedule III of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”) (as amended from time to time}, we hereby inform the
Exchange that the Board of Directors (“Board”) of the Company at its Meeting held on May 11,
2019 has, inter alia, approved the Audited Financial Results (Consolidated and Standalone) of
the Company for the quarter and financial year ended March 31, 2019.

In this regard, please {ind enclosed herewith Audiled Financial Resulls (Cousolidated awl

Standalone) for the quarter and financial year ended March 31, 2019 along with Auditor’s

Report issued by Statutory Auditors and Press Release. Also find enclosed the declaration on ‘
Audit Reports with unmodified opinion. ‘

In compliance to Regulation 52(4) of the Listing Regulations, few line items specified in Listing
Regulations are also included in the aforesaid financial results of the Company.

Further, pursuant to Regulation 52(5) of the Listing Regulations, also find enclosed certificate
issued by the Debenture Trustee.

The Board Meeting commenced at 3.30 p.m. and concluded at 06.30 p.m. .
Kindly take the same on record.

Thanking you,

Yours faithfully,
For Motilal Oswal Financial Services Limited

|
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.

ailash Purohit ~~
Company Secretary & Compliance Officer
Encl.: As above
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Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to
the Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Motilal Oswal Financial Services Limited

We have audited the consolidated financial resuits of Motilal Oswal Financial Services Limited ('the
Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to
as 'the Group'), its associate for the year ended 31 March 2019, being submitted by the Holding
Company pursuant to the reguirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to Note 11 to the consolidated financial results
regarding the figures for the quarter ended 31 March 2019 as reported in these consolidated financial
results, which are the balancing figures between audited consolidated figures in respect of the full
financial year and the published consclidated year to date figures up to the end of the third quarter of
the financial year. Also, the figures up to the end of the third quarter had only been reviewed and not
subjected to audit. These consolidated financial results are based on the consolidated financial
statements for the year ended 31 March 2019 prepared in accordance with the accounting principles
generally accepted in india, including Indian Accounting Standards ('Ind AS") specified under Section
133 of the Companies Act, 2013 (the Act') and published consolidated year to date figures up to the
end of the third quarter of the financial year prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, Interim Financial Reporting, specified under Section
133 of the Act, and SEBI Circulars CIR/ICFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFLYFAC/62/2016 dated 5 July 2016, which are the responsibility of the Holding Company's
management. Our responsibility is to express an opinion on these consolidated financial results based
on our audit of the consolidated financial statements for the year ended 31 March 2019 and our review
of consolidated financial results for the nine months period ended 31 December 2018.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.
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Walker Chandiok & Co LLP

Chartered Accountanis

Motilal Oswal Financial Services Limited
Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate financial results and on other financial
inrformation of the subsidiaries, associate the consolidated financial results:

{i} include the financial results for the year ended 31 March 2019, of the following entities:

List of Subsidiaries

1) Motilal Oswal Investment Advisors Limited (Formerly known as Motilal Oswal Investment
Advisors Private Limited)

2) MOPE investment Advisors Private Limited

3} Motilai Oswal Commaodities Broker Private Limited

4} Motital Oswal Finvest Limited (Formerly known as Motilai Oswal Capital Markets Limited and
Motilal Oswal Capital Markets Private Limited)

5) Motilal Oswal Wealth Management Limited

8) Motilal Oswal Fincap Private Limited (Formerly known as Motilal Oswal tnsurance Brokers
Private Limited)

7) Motilal Oswal Asset Management Company Limited

8) Motilal Oswal Trustee Company Limited

9) Motilal Oswal Securities International Private Limited

10) Motila! Oswal Capital Markets (Singapore) Pte. Limited

11) Motilal Oswal Capital Markets (Hongkong) Private Limited

12) Motital Oswal Real Estate Investment Advisors Private Limited

13) Motilal Oswal Real Estate Investment Advisors [I Private Limited

14} Aspire Home Finance Corporation Limited

15} India Business Excellence Management Company

16} Motilal Oswal Asset Management (Mauritius) Private Limited

17) Motilal Oswal Capital Limited

List Associate
1} India Realty Excellence Fund il LLP

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016
in this regard; and

(ii)  give a true and fair view of the consolidated net profit {including other comprehensive income) and
other financial information in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act for the year ended 31 March 2019.

We did not audit the financial statements of eight subsidiaries, whose financial statements reflect total
assets of ¥ 514,010 lakhs and net assets of ¥ 91,528 lakhs as at 31 March 2019 and total revenues of
% 81,642 lakhs for the year ended on that date, as considered in the consolidated financial results. The
consolidated financial results also include the Group's share of net profit (including other comprehensive
income) of ¥ 798 lakhs for the year ended 31 March 2018, as considered in the consolidated financial
results, in respect of ane associate whose financial statements have not been audited by us. These
financial statements have been audited by other auditors whose reports have been furnished to us by
the management and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and associate, and our report in terms
of Regulation 33 of the SEB! {Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016, in so far as it relates to the aforesaid subsidiaries and associate are based solely on
the reports of such other auditors.
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Walker Chandiok & Co LLP

Chartered Accountants

Motila! Oswal Financial Services Limited
Independent Auditor's Report on Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Further, of these one subsidiary is located outside India whose financial statements have been prepared
in accordance with accounting principles generally accepted in their respective countries and which
have been audited by other auditors under generally accepted auditing standards applicable in their
respective countries. The Holding Company’s management has converted the financial statements of
such subsidiary located outside India from accounting principtes generally accepted in their respective
countries to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Holding Company’s management. Our opinion, in so far as it relates to the
financial information of such subsidiary located outside India, is based on the report of other auditor and
the conversion adjustments prepared by the management of the Holding Company and audited by us.

Our opinion on the consolidated financial results is not modified in respect of this matter with respect to
our reliance on the work done by and the reports of the other auditors.

We did not audit the financial statements of two subsidiaries, whose financial statements reflect total
assets of 1,405 lakhs and net assets of ¥ 1,328 jakhs as at 31 March 2019, and total revenues of 2370
lakhs for the year ended on that date, as considered in the consclidated financial results. These financial
statements are unaudited and have been furnished to us by the management and our opinicn on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, and our report in terms of Regulation 33 of the SEB! {Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2018, in so far as it relates to the aforesaid
subsidiaries, are based solely on such unaudited financial statements. In our opinion and according to
the information and explanations given to us by the management, these financial statements are not
material to the Group.

Our opinion on the consolidated financial results is not modified in respect of this matter with respect to
our reliance on the financial statements certified by the management.

The Holding Company had prepared separate consolidated financial results for the year ended 31 March
2018, bascd on the consolidated financial statements for the year ended 31 March 2018 prepared in
accordance with Accounting Standards (‘AS’) prescribed under Section 133 of the Act, read with Rule 7
of the Companies (Accounts} Rules, 2014 (as amended) and consolidated financial results for the nine
months period ended 31 Becember 2017 prepared in accordance with the recognition and measurement
principles laid down in AS 25, Interim Financial Reporting, prescribed under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and SEBI Circular
CIR/CFD/CMBD/156/2015 dated 30 November 2015, and other accounting principles generally accepted
in India, on which we issued auditor’s report dated 21 August 2018. These consolidated financial resulis
for the year ended 31 March 2018 have been adjusted for the differences in the accounting principles
adopted by the Holding Company on transition to Ind AS, which have also been audited by us. Our
opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001078N/N500013

WG

Sudhir N. Pillai
Fartner
Membership No. 105782

Place : Mumbai

Date : 11 May 2018
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered Office: Motilal Oswal Tower, Rahimiuliah Sayani Road, Oppesite Parel 8T Depot, Prabhadevi, Mumbai-400025
‘Tel: +91-22-71934200, Fax: +91.22.50362365 Email: sharel:olders@motilzloswal.com Website: www.matitaloswalgroup.com
CIN: L67190MH2005PLC153397
Staternent Of Consolidated Financial Results For The Quarter And Year Ended 31 March 2019
(Bs. in Lakhs, unless otherwise stated)
Pariculars | A  Rer the quarter ended : L - “Bor the year ended 00
: ‘31 March 2019 -31 Decembier 2018 31 March 2018 -31 March 2049 -] 2231 March 2018
 (Unauditedy# = F - (Unaudited) ~(Unanditedy# L E U (Andited) L (Audited)
Revenue from operations
(1) Interest income 20,029 18,11 20,658 80,576 80,008
(i1) Dividend income 9 E 808 37 1,024
{211} Rewtal income 0] 83 87 3634 N
{iv) Fee and commission income 38,194 36,016 42,731 1,531,447 1,631,257
fw) Nt gain on fair value change 6,345) 6,180 E 8,025 23,028
{wi) O ther aperating income 902 1,203 1,938¢ 58204 7403
{¥) Toul revenuc feom operations 65,659 62,365 606,242 2,446,268 7,715,074
{1} Other income 445 9 26 855 160
(E11) “Total Income (I1+11) 66,104 62,407 U6, 208] 746,823 718,234
LExpenies
(i) Fiesence cost 13,098 12,529 13,630 51,685 52,843
(if) Fees and commission expense 12,739 10,619 14,728 46,104 49,06%
(i13) Impaizment an fonancial instruments 2,158 447 {535} 6,485 7812
fiv) Netloss on fair value change - - §,293 - -
{v} limployee benefits expenses 12,847 12,870 13,444 A0,177 49,208
{vi} Depreciation and amortisation expenses 600 595 i,138 2395 34
(i) {ther expeases 5,065 2361 13,6047 81,478 2,645
AV) Fotal expenses 46,507 50,697 G4, 285 3,08, 384 T,92,326
(V) Profit before tax (111 - TV} 19,397 1713 1,983 38,439 82,908
Tax cxpense/(credit}
{1)Current tax 3,008 4,219 ENER 18,420 18,797
(2)Delerced iax liability / {sset} {174) {6,047) {2,615} {8,958) 1,984
{3)8hon/{cxcess) provision for eadier years {62) 1 {385} {61} {195}
(WI) Toal tax cxpenses/ Credit 4,772 (1,827) 11 9,407 20,586
(V1) Profit alter tax {VII) = (V)-(VI) 14,825 3,540 1,372 20,032 62,322
(VTH) Share of profit from associates (net of 1axes) 113 464 | 98 206
{IX) Profic after 1ax and shase in profit of associates (IX) = :
(VID+ (VXD e ’ ) 14,938 4,004 1,373 29,330 63,228
(30) Oeher comprehensive income
) Trems thatswilt ot be eeclassified to profit or loss
- Actuatial prin/{lossesy on post eeticement benefit plans 17 84 235 190 617
- Fair value pasn/{loss) of investment held through fair value through
ollaer cnmprchcnsl\'c ncome (()02) 1,5(,9 (1 .()0()) (l}(}) ]0,:?“
fiiy Income tax eelating 1o itcms Uizt will not be reclassified w profit or loss R
64 (2003 148 i 33
Totat ather comprehensive income (X) G2) 1,444 (1.217) (250 11,122
(X)) Tatal comprehensive income (XI) = (DO+X) 14,417 5,448 156 THEAT 74,350
(XX1) Net profit attributable 10:
Ownees of parent 14,600 3,969 1,3 20,346 62,228
Noaconeollng interests 33 5 {17) 433 4,00
(XXIN) Otlier comp ive income atteibuiable 1o;
Owners of paren {519 1,342 {1,216) {291} 14120
Nog-conrolling interests {2 2 {1 2 2
XIVy ’I‘_ut:ﬂ_ _compr_:hg_ns'ivc income auriburable to: (XIV) =
REXIA-(XIT) ) )
Owrners of pareat 14,088 5432 173 29,105 73,347
Nonecoolrolimg interests 329 i7 (18} 435 LO03
£X%) () Paid up equity share capital (Face value Re.1 per share) 1,457 1,457 451 1,457 1,451
{b} Other Equity 3,03,887 2,487,139
(0V1) Eaming per share (EPS)¥
Dasic KPS {Amount in Rs) 207 3.73 0.12 20.0¢ 50.64
Difuted EPS {Amount s Rs) 9,42 3.70 9.12 19.47 449.88
HEee ot t1
*EPS for the quader is not annualized (Page § of 4}




MOTILAL OSWAL FINANCIAL SERVICES LIMITED

CIN: L6T190MH2005P1L.C153397

Registered Office: Motilal Oswal Tower, Rahimtuilah Sayani Road, Opposite Parcl 51 Depot, Prabhadevi, Mumbegi-400025
Tel: +91-22-71934200, Fax; +91-22-50362365 Email: sharcholders@motifaloswal.com Website: wwv.motilaloswatgrowp.com

Consolidated Balance Sheet

(Rs. in Lakhs)

URsAT.

*; PARTICULARS
: 31 March 2619 -] ‘33 March 2018
{AUDITED} (AUDITED
1. ASSETS:
1 Financial Assets
{4} Cash and cash cquivalents 37,308 30,580
(b} Bank balance ather than (3} above 31,538 14,792
(<} Recewabies
{f) Trade receivables 1,351,756 1,064,339
(I3} Other receivables 5,527 4,830
(d) Loans 487,861 3,54,107
{¢) Invesinents 268591 280,718
) Other financial assets 3,728 2,035
G " :9,86,360 9,901,401
2 MNon-Financial Asser
(a) Inverories ¢ 27
(b} Current fax assets {nct) 1,823 2,062
{c) Lcferred tax asscts (ned) 14,290 7,595
{d} Invesment praperty 3518 3,573
(c) Property, plant and equipment 24,890 25,007
{l} Intangible assets under development 11 11
) Other Intangible assets 1,802 1,377
(I3 Other non-financial assets 15,472 16,767
' R T GL,E00 57,300
Total Assets 10,48,175 10,458,720
1Y, LIABILITEES AND EQUETY
Liabilitics
1 Financial Linbilities
{a) Payables
{1) Trade payables
@ renal canssanilisg: dues of micea coteeprises angd small entermqirises
(if} totat cutstanding dues of creditor other than micro
enterpeises and small enterprises 1,39,062 1,32,038
{b} E3¢bt Sccurities 2,538,160 280,744
(¢) Borrowings (Other than Debt Securities) 2,535,333 242,550
{d) ther hnancizl habilsises YT 51,316
B R 7,106,322 7,21,649
2 Non - Financial Liabititics
(&) Cureent tax liabdities {ned) 1,280 1,724
(b} Provisions 11,941 15,087
(c} Peferred tax liabilities {net) 12,148 1-L878
{d) Qthee non - (inancial Habiitics 3,051 2,286
B R 28,430 34,975
3 Equity:
(a) Yixpity shace capial 1457 1,451
by Othser equity 3,030,887 287,130
(c) Non-contrelling inlerests 4,079 3,506
s 3,09,423 2,92,056
Total Liabilities and Equity 10,48,175 10,48,720
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MOTILAL OSWAL FINANCIAL SERVICES LEMITED
Registered Office: Motilal Oswal ‘Fower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-460025
Tel: +91-22-71934200, Fax: -+91-22-50362365 Emaik: sharcholders@motilaoswal.com Website: www.motilaloswalgroup.com
CIN: LETIOMH20051.C153397
Staternent Of Consolidated Financial Results For The Quarter And Yenr Ended 31 March 2019

Consolidated notes:
1} The Audited consalidated financial results lave been seviewed by the Audit Committee and subsequently approved by the Board of Dircetors at its meeting held on 11 May 2029, i terms of

Regulation 33 of SEBI (Listing Obligatians ard Disclosute Requirements) Regulations, 2015 ("Listing Reputations"),

2} Pucsuant to teceipt of Ordee dated July 30, 2018 from the Mon’ble National Company Eaw 1'ribusal, Mumbai Bench (MNCLT} approving the Seheme of Amalgmation of Motdal Oswal Sceurities
Lismited (“I=nsferor Company™) with Motilal Oswat Financial Services Limited (“T'ransferee Company” ar “Conpany™) and thejr respective shaccholdees {“Scheme™), the Baard of Directors
(“Board”) of the Company a1 its Meeting held on August 21, 2018, inter-alia, bas made the Scheme offective from August 21, 2018. The Appointed date is April 1, 2017. The Company hias transfeceed
the fending business by way of 2 shamp sale on a going concern basis, ta is wholly owaed subsichiary, Motilal Oswai Pinvest Limited {"MOIE.”) {formerly known as “Morilal Oswal Capital Markets
Lirnited)) as conternplated in the Business Transfor Apreement (“BTA) dated August 20, 2018 2t 2 consideration of Rs, 5,000 lakhs (subject to the post completion adstiments),

3 The Group ks adopied Indian Accounting Starclards (Ind AS) with effect from 1 April 2018 and the effective date of such transition is 01 April 2017, with comparative figures being resiated o
make them comparable. The above financial results have been prepared in accordance witl: the recogaition and mezsurement principles laid down in Ind AS notified under Section 133 of Companics
Act, 2013 read with relevant Rules issued thercunder znd ather accounting principles generally accepted in India,

Reconciliation of net profit for the previous year's quarier and year ¢ended 31 March 2018 between the erstwhile Indian GAAP {IGAAP} and Ind AS is as undern:
{Rs. in Lakhs)

For lé‘: d?:l:[ar__ler__ For the year .cndcd
31 Masch 2018 31 Macch 2018
L - “{Unaudited) {Audited)
Net peofit as per the ecstwhile Indian GAAT {GAAP) before minority mterest 15,354 56,130
Incecase/ (Decrease) in Interest income puzsuant to application of effective intezest eate method {425) 1,904
(Increase)/ Decrease in Borrowing cost pussuam to application of offective interest rate method {3,240}, {3,264}
(Increase)/ Decrease in provision due to expected credit Joss 1,418 {9203
Gain/ (loss) on fair valuation of investments £1-,921) R245
finerease)/ Deceease in employee benefit expenses due 1o (air valuation of employee stack options {316) 325
hanges in non-contralling interest on above adjusiments 93| {25}
Otliees (30 {i}
‘Fax impact on above admstments 3442 {133}
Net profit after tax (before OCI) as per Ind AS 1,390 62,224
() Other comprehensive income after tax
- Acwarial gain/(losses) on post retitement beneht plans 235 617
- IFair value gair/{loss) of invesunent held thirough fair value theough other comprehensive iacome {1,600} 10470
i) Deferred ax on above bl | 3
‘Total comprehensive income as per Ind AS 173F 73,347
leconciliation of net worth for the year ended 31 March 2018 berween the erstwhile Indian GAAT (EGAAT) and Ind AS is a5 under:
{Rs. in Lakhs)
: ‘Asat
Farticulars " March 34, 2018
o (Audited)
Total cquity as pee previons GAAP 2,26,854
Increase/(Deceease} in Interest income pursuant 1o application of clfective
interest rate method (3,032
{Increasc)/ Decrease in Botrowing cost pursiant 1o application of effcctive
imerest rate method 2306
{Increase}/ Decrease in provision due 1o expected credit loss (34901
Gain/ {loss) on fair valuation of investments - Inchasive OC) 11,965
Otheers G673
Tax impact on above adjusiments 174
Deferred sy reversal of inteccompany 564
Totat networth ag perind As - S 2,88,5%0

4 The consalidated results of the Company inclede the results of the subsidiaties — Motilal Oswal Investment Advisors Limited {ormedy bnown as Motital Oswa) Invesiment Advisors Private
Lamited) (100%), MOPE Investment Advisors Private Limired (85%), Manlat Qswal Commodities Broker Private Limited (10074, Motilal Oswal Finvest Limited (formerdy kaowns as Matita Oswal
Cipital Markets Limited) (106%5) , Mortilal Oswal Wealih Mamagement Limited {100%), Matilal Qswal Fincap Private Limited {formerly knawn as Motilal Oswal Insurance Brokers Private Limited;
(100%}, Moilal Oswal Asset Managernent Company Linsited (97.62%), Matdal Oswal Trustee Company Limited (100%}, Motilt Oswal Securinies intemationat Pavate Limited {100%), Motilal Oswal
Capual Markets (Singapore) Pee. Linsited (100%), Motilal Oswal Capitat Mackezs (1 langkong) Private Limited (100%), Matila Oswal Real Estate Investment Advisors Private Limited (859%), Motial
Qnwval Real Estate Tnvesiment Advisors 1§ Drivate Limited (76.50%), Aspire Home Fimnce Corporation Lad (98.31%), India Business lxcellence Management Company (85.00%), Motilal Qswal
Asset Management (Mauritius) Private Limited (47.62%), Motilal Qswal Capital Limited (97.62%) and an Associate, [ndia Realty Lxeellence Fund 11 LLP (20.44%3.

5) During the quarter, CRISIL Limited re-affiemed the credit cating of “CRISIL Al+” ta the Commercial Pager Programme of Rs. 1,30,000 lakls of Motilat Oswal Financial Secvices Limited. India
Ratings & Rescarch Private Limited credit mating of “INI2 A1+ 10 the Commescial Paper Programme of Rs. 1,30,000 lakhs of Metilal Oswal Financial Seevices Limited, 1ORA lias re-afiemed the
mating of ICRA AA vating with zable outiook (pronsunced [CRA double A vating with Stable Outluok’} 1 the Long ‘Perm Debr Peogeamme for Rs. 35,000 lzkhs of Motilal Oswal Fmancsl Services
Limited CRISI. Vimited re-affiemed the ceedit rating of “CRISIL A1+ 10 the Commercial Paper Programme of Rs. 25,000 lakhs of Motilal Oswal Fvest Limited, 100% subsidiary of the company.

G) As per IndAS 109 (he group has unsealised gain /(loss) of Rs (7,863) lakhis and Rs. £,263 lakhs for the year ended 31 March 2019 and 31 March 2018 zespeetively witich has been classified under
"Tncome from Operations”. Puzther, the group has investment designated as* Fair value irough othier comprehensive income! on wisich unrealised gain/{oss) has been classified under 'Other
comprehensive income’ amounting to Rs. (#70) laklis and Rs. 16,470 lakhs for the year eaded 31 Maeeh 2019 and 31 March 2018 respectively.

7) Other expenses includes Bad and doubtful debt write-off of Re.29,911 laklis and Rs.7,370 lakhs for the peiod ended 31 Marel 2019 and 31 March 2018, tespectively in Aspire Home Finance
Corportion Limitwd, the subsidiary of the company.
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered Office: Motilal Oswal Tower, Rabimiuliah Sayani Road, Opposite Parel 8T Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-71934208, Fax: +91.22.50362365 Email: shareholders{@motilaloswal.com Website: www.motilaloswalgroup.com
CIN: L67E9OMH2605PLC153397
Statement Of Consolidated Financial Results For The Quarier And Year Ended 3 March 2019

8) Consolidated segment results for the quarter and year eaded 31 March 29 is a5 follows:

Rs. in Lakhs
For the year ended

- For the quiarier ended: -0

31 March 2019. - {3 December 2018 7 - 3 March 20480 30 Maech 201970 7 3 Marclh 2018

. - (Unaudited) o4 (Unandiiedy 0] (Unandited) ] 0 GAndited) T T (Audited)
1. Segment revenue
{a} Brokingand other celated activities 28,479 27,002 31,97Y 1,153,318 1124172
(b} fund based activities 5,355 5,653 (8,455} 3912 24,852
(<) Asset management and advisory 20,319 19,532 21,272 8,702 §0,495
{ch) lvestment banking 1,458 502 2124 3813 11,163
{¢) Hame fmance 16,117 15,453 10,604 64,841 67,075
{£) Unallocated 20 30 9 &7 39
gl T L ) 71,348 | 68,181 - 63,533 268,653 ] - 235,696
Lcss: laler sepment fevenue {5,081} {5,129} {5,402 {20,675) {19,056}
Total segment revenue {Inclusive of revenue from assaciate) " 66,267 63,052 58,131 2,47,978 2,796,640
2. Segment results
{a) Broking and other related actvines 5,088 5,316 6,200 25,531 21,951
{h) Fund based activities 5,309 3,511 {8,688) 3532 23,643
{3 Asset memapement and advisery 7,182 TAT? 6,645 30,102 30,676
{d) livestnent banking 683 {190} 2,080 1,200 #,382
{¢) Home finance 080 (54,808) (3,053 (20,945) 2,662
(f) Usallocated {59} {RAG) (1,064} (1,841} {2,099}
Tolal - o 19,755 2,360 2,139 39,589 84,315
s o Interest
Tol 'ﬁcgiﬁc_nl_rcglllls (Inétusive nf shase of profit rom associate) 19,755 2,360 2,139 39,589 84,315
3. Segmentassers
{a) Broking and ather related activitics 3,66,619 299,874 326,187 3,60,014 3,260,187
{bo} Prund based aciivities 2,001,578 1,96,799 2,03,583 281,578 2,05,583
{c) Asset managesnent andl advisory 31,146 34,776 0129 3,146 30,129
{d) Investment banking 1,715 2,509 ELE 1,715 385
{e) Home finance 4,62,020 4,74,804 502,007 462,026 02,0007
{f) Unalloeatodd 2,148 1,337 23,830 2,048 74,850
Lesz 1 Intec sepment assets {16,846) {36,517} (23,497 {16,848} {25447
Tatal segment assels - ’ s ) 18, 66,781 10,16,572 10,460,900 16,656,781 | - 10,606,960
4. Segment lizbilitics
{a} Brokng and other related activities 3,32426 2,87,833 3,514,820 3,32,426 314,820
(1) IFund based activitics 16,279 15,241 6,327 16219 6,527
(c) Assetmanagement and advisary 13,826 13,387 16473 13,826 16,874
{d} Investiment banking 2048 6,720 1544 2048 1,544
() Home finance 391,488 404,308 4,30,405 3,9 .488 4,30,465
(£} Unallacated 14,376 19,354 21,391 14,376 21,391
Less : Totee segment liabilitics {13,084) {32,082; {22,815} (13,084}, (22,813)
Tolal segrment liabilitieg ©* -7 ’ 7,57,358 7,13,912 7,68,805 7,57,358 7,08,805

The group has reported segment information as per fndian Accounting Standard 108 on 'Operating Segmems”. As per Ind AS 108, seygments are identified based on management’s evalnation of]
finastial inforcnation for sllocating esources and assessmg perlormance. Accordingly, the Group has identilied five reportable segments, mmely i} Broking and other related acuvities, i) Fund Based
activities, iid) Asset Managoment and Advisory, #v) Investmen banking and v} Home Finzoce. The balance is shown ax unallocated #tems.

) “Thie Board of Dircctors at its meeting held on 1 May 2019, have recomimended final dividend of Rs. 4.5/~ per equsty share (on face value of Re 1/- per equity shace) for the finasncial year 2018-19
subsject o approval of sharcholders in forthcoming Annual Geaeral Mecting,

10} Pursnant to the exercise of Lmplayee Stack Options undee variaus BEmployee Stock Options Schente, the Company Tias allotted 87,875 shates 2nd 5,96,800 shates during the quartter and year
eoded 31 March 2019 respeetively.

11) The figures for the guacter ended 33 March 2019 and 31 March 2018 epresents the balance beeween audited financial i respeet of the full financial year and those published dll the tivrd guarter
of the respestive fnancial years,

12) Previous quarter and year ended fipures Iave been regrouped /reclassificd wherever necessary 1o coafinm to the current quarter/year cod presentation.

TFor and on behalf of the Board of
Motital Oswal Financial Services Limied

Motilal Oswal
Chairnan & Managing Ditecter
{1 - 00024503

Mumbai, 11 May 2019
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Walker Chandiok & Co LLP

Walker Chandick & Co LLP
16th Floor, Tower H,
Indiabuils Finance Centre,
SB Marg, Elphinstone (W)
Mumbai - 400 013

Iindia

T +91 22 6626 2600
F +91 22 6626 2601

Independent Auditor's Report on Standalone Financial Results of the Motilal Oswal Financial
Services Limited Pursuant to the Regulation 33 and 52 read with Regulation 63(2) of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Motilal Oswal Financial Services Limited

We have audited the standalone financial resufts of Motilal Oswal Financial Services Limited (the
Company'’) for the year ended 31 March 2019, being submitted by the Company pursuant to the
requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Discloesure Requirements} Regulations, 2015, Attention is drawn to Note 11 to the
standalone financial results regarding the figures for the quarter ended 31 March 2019 as reported in
these standalone financial results, which are the balancing figures between audited standalone figures
in respect of the full financial year and the published standalone year to date figures up to the end of
the third guarter of the financial year. Also, the figures up to the end of the third quarter had only been
reviewed and not subjected to audit. These standalone financial results are based on the standalone
financial statements for the year ended 31 March 2019 prepared in accordance with the accounting
principles generally accepted in India, including Indian Accounting Standards (‘Ind AS') specified under
Section 133 of the Companies Act, 2013 ('the Act’) and published standalone year to date figures up
to lhe end of the third quarter of the financial year prepared In accordance with the recognition and
measurement principles laid down in Ind AS 34, Interim Financial Reporting, specified under Section
133 of the Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the Company's management.
Our responsibility is to express an opinion on these standalone financial results based on our audit of
the standalone financial statements for the year ended 31 March 2019 and our review of standaione
financial results for the nine months period ended 31 December 2018.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial resuits are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Page T af Z
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Walker Chandiok & CoLLP

Charterad Accountsnts

Motilal Oswal Financial Services Limited

Independent Auditor’s Report on Standalone Financial Results of the Motilal Oswal Financial Services
Limited Pursuant to the Regulation 33 and 52 read with Regulation 63{2) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results;

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard; and

(i) give a true and fair view of the standalone net profit (including other comprehensive income) and
other financial information in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act for the year ended 31 March 2019.

The Company had prepared separate standalone financial results for the year ended 31 March 2018,
based on the standalone financial statements for the year ended 31 March 2018 prepared in
accordance with Accounting Standards ('AS") prescribed under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Ruies, 2014 (as amended) and standalone financial results for the nine
months period ended 31 December 2017 prepared in accordance with the recognition and
measurement principles laid down in AS 25, Interim Financial Reporting, prescribed under Section 133
of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014 (as amended) and SEB! Circular
CIR/CFD/CMD/15/2015 dated 30 November 2015 and other accounting principles generally accepted
in India, on which we issued auditor's report dated 21 August 2018. These standalone financial results
for the year ended 31 March 2018 have been adjusted for the differences in the accounting principles
adopted by the Company on transition to Ind AS, which have also been audited by us. Our opinion is
not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

(e

Sudhir N. Pillai
Partner
Membership No. 105782

Place : Mumbai
Date : 11 May 2019
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered office:- Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parcl §T Depot, Prabhadevi, Mumbai-406625
Tel: +91-22-71934200, Fax: +90-22-50362365 Email:eharcholdets@motilal 1.com, Website : www.motilatoswalgroup.com
CEN: L6TI%ME2005PLC153397

i) Other expenses

(1) Current tax
(2) Deferted tax

Expensea
{0 Finance cost 2,307 2,624 2,172 10,428
fiiy Fees and cammission expense 8,390 1373 9,760 31,832
(iif) Impairment on financial instruments 145 222 245 083
(iv) Net loss on fair value changes - - 6,21 -
{v) Employee benefit expenses 7,517 7,145 7,63% 27,906
(v1) Depreciation and amortisation expensc 442 435 913 1,803

Tax expense/ (credit)

{3) Minimusm alternate tax {credit)/writc-off
{4 Short/{excess) provision for earller years

St Of Standalone Fis ial Results For The Quarter And Year Ended 31 March 2019
(Rs. in fakhs, unless otherwise stated)
do BOLIhE FAEER
q ¥ ChRn1gE Marcli 20
And] di
Revenue from operatione
) Interest income 3,884 3,855 4,262 17,254 16,159
(i) Dividend income 8,065 - 805 8,093 5,569
(ti£} Rental income 590 590 598 2482 2,351
{w) Fees and commissson income
-Brokerage income 17,934 16,877 19,143 71,035 72,365
-Other commission mcome 2,521 2,509 4,601 10,835 11,814
(v} Net gain on fair value chanpes 4,482 5241 - 8216 24,301
{vi) Other openating income 866 1,198 1,214 3,812 2,971
(1) Total Revenue from operations 38,342 30,270 30,625 $,21,727 1,35,530
{IT) Osher income 837 m 17 3,142 307

e
FE

SELEG RS

9,288
33,364
1,444

27,134

Other Compr

(V¥I} Totaf tax expenses/credit

el Lo Hatl
hensive income
A() Items that will not be reclassified 10 profit or loss
(a) Remeasurement of the defined employee benefit plans
(b)YChangyes in fair value gain/(loss) of FVOCI equity instruments

(&) tncome tax related to items that wilf not be reclassified to profit and loss

472
16,470

s gH¢

Eamings/ (loss) per share (EPS) for continuing operations (face valuc Re.

1 per equity share) {not annualised)

Basic (amonnt in Rs) 10,13 664 (0.75) 21,82 35.20
Diluted (amount in Rs.) .87 6.58 {0.74) 21.23 3164
Eaminge/ (loss) per share (EPS) for discontinued operations (Face value

Re. L per equity share} (not annualised)

Bagic (amount n Rs.) - - {6.22) 0.0 {0.409
Iilated (amount in Ry - - 0.2 £0.09) 0.39)

*5¢e¢ note 11

{Page Lol 4)




MOTILAL OSWAL FINANCIAL SERVICES LIMITED

CIN: L67190MH2005P)1.C153397
Standalone Balance Sheet

ASSETS
f. Financial assets
(4) Cash and cash equivalents
(1) Bank balance other than {a) above
(c) Receivables
@ Trade receivables
{i) Other receivables
(d) Loans
(&) Investments
{f) Other financial asscis

2. Non - financial assets
(a) Inventories
(1) Current tax assets {net)
(¢} Investment property
(d) Propesty, plant and equipment
{¢) Intangible assets under development
{fy Other intangmble assets
{z} Other non - financial assets

LIABILITIES AND EQUITY

Liabilities
1. Financial liabilitice
{a) Payables
(i) Trade payables
(3} total outstanding dues of micro enterprise and small enterprise
(ii) tota) outstanding dues of creditors other than micro enterprise and small enterprise
(1) Debt securities
{¢) Borrowings (Other than Debt Securities)
{d) Deposits
() Other financial liabilities

2. Non - financial liabilities
(a) Provisions
() Deferred tax liabilities (net)
{c) Other non - financial liabilites

3. Liabilities towards assets held for sale

4. Equity:
{a} Equity share capital
(b} Other equi

Registered office:- Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-71934200, Fax: +91-22-50362365 Emailisharcholders@motilaloswal.com, Website : www.motilaloswalgronp.com

(Rs. in fakhs, unless otherwise stated)

25,799 18317
30,652 5,228
1,18,413 73,120
12 1,676
52,363 62,512
309,495 3,11,685

3,300

- 26

23 1072
3,518 3,043
23,185 24,092

130 -
1,404 1,085
2,350 1,643

21,854

1,14,62% 97,608
39771 1,229
1,02,180 44,721
5 1,192

26,231

7,397 9,742
8,986 10,087
1,185 438

1,451
2,36,603

1,457

894
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered office:- Motilal Qswal Tower, Rahimtullah Sayant Read, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-71934200, Fax: +91-22-50362365 Email:shateholders@motilal {.com, Website : www.motilal [group.com
CIN: 1467190M H2005PL.C153397

Notes to statement of atandalone financial results for the guarter and year ended 31 March 2059

STANDALONE NOTES:-

1} The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors of the Motlal Qswal Tinancial Services Limited (the 'Company’) at its Mecting held on Sawrday, 15 May
2019. 'The results for the quarter and year ended 31 March 2019 have been audited by the stawtory auditors of the Company.

The Sterutory Auditors have carried out audit of the standalonc annual financial results as required under Regulation 33 and Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2815
and have issued an uvmodified opinion thereon.

2) The Company has adopted Indian Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013 (‘the Act) read with the Companies (Indian Accounting Standards) Rules, 2013 from 41 April
2018 and the effective date of such transition is 01 April 2057,

%) Pursuant to receipt of Order dated 30 July 2018 from the Hon'ble MNational Company Lavw Tribunal, Mumbai Bench {"MCLT") approving the Scheme of Amalgamation of Motilal Oswal Securities Linmted

{"Feansferor Company®) with Motilal Gswal Financial Services Limited {“Transferee Company® or “Company”) and their respective sharchalders (“Scheme”), the Board of Directors (“Board”) of the Company at iis
Megting hied on 21 August 2018, inter-alia, has made the Scheme effective from 21 August 2018, The appointed date is 1 April 2017

I Company bas transferred the lending business by way of a slump sale on a going concern basis, to its wholly owned subsidiary, Motilal Oswal Finvest Limited {MOFL) {formerly known as 'Motilal QOswal Capital
Markets Limited’) as contemplated in the Business Transfer Agrezment {BTA") dated August 28, 2018 at a consideration of s. 5,000 lakhs.

4) In terms of Indd AS 105 on Non-current Assets Held for Sale and Discontinued operations, the details of discontinued operations as disclosed in the above results arc 73 follows:

(Re. in lakhs)

Particulars For the quarner ended For the year ended

31 March 2819 3t December 2018 31 March 2018 M March 20£% 31 March 2018
T'otal incame . - - 593 1,067 3,462
Tonal expenses - B 1,565 1,253 4,354
Profit /(lossg) before tas from discontinuing operations - - (512 (£86) (892
[ax charge/ (orecil) ncluding deferred tax pertaining to discontinuing - - 186 [G)) M2
Profit [{loss) after wx from discontinuing operations - - {326} (123} {5800
5) As required by paragraph 32 of Ind AS 101, net profit recanciliation berween the figures reported under previous GAAP and Ind ASis as under :

{Rs. in lakiia)
For the Quarter ended For the year ended
Patticulars M March 2018 31 March 2018
Unaudited Audited

Net profit after tax as per the previous GAAP 8 32.M0
Add/ (Less):
Gain on Fair valuation of invesbments 98%94) 8624
Changp in onployce benelit expenses due to fair valuation of employee stock (158} @2
Actuariat (gain)/ doss on employee defined benefit plan recopnised m *Other
Delerred tax on zll above 1,807 {2,109
‘Total effect of wamsition to Tnd AS {7.929) 0,987
MNet profit after tax as per Ind AS (142 39,327
Other comprehensive income on account of actuarial gain or Joss) 158 472
Crther comprehieneize income oa accouny of gain /{oir) of eqity mstrumenes {160 10,470
Deferred tax onabove 176 &4
T'otal Commprehensive Income as per Ind AS {1,408) 50,353

As required by paragraph 32 of Ind AS 101, Reconciliation of net worth for the year ended 31 March 2018 under previous GAAT and Ind AS is as under
ot the year ended

Particulars 31 March 2018
Audited
Newvorth under IGAAT 1,79,152
$ y ol Ind AS adj 18
(Gain on fair valuation of investments 49,869
Increase in employee benefit expenses due to fair valuation of employee stock 142
ophons
Deferred tax impact on above adjustments {10,576)
Other comprehensive Income (net of tax) 18,957
Tatai effect of transition to Ind AS 58,392
Nel worth undet ind AS 238,144
) Additional Disclosures as per Regulation 52(4) of $EBL (Listing Obligations and Disch Requi Regulations, 2015 are as below ¢

4) Dusting the quarter, CRISIL has reaffirmed the rating of "CRISIL A1+" to the Commurciat Paper Programme of the Company for Rs. 530,00 lakhs, India Ratings 8 Reseacch has reaffiemed the rating of "IND
A1+" to the Commercial Paper Programine of the Company for Rs. 1,30,000 lakhs and ICRA Limited has reaffitmed the credit rating of "|ICRA] AA" with stable outlook to the nen convertible debentures programime
of Rs 35,000 takhs. The ratings indivate a very strang degeee of safety regarding timcly servicing of financial obligations.

b} Assets Cover avadable in case of Non Convertible Debt Securities :

i} First Gala no. L- 105 on first floor, Rajiacmi Commercial Complex, Village Klsher, Takuka Bhiwandi (District Thane) adineasuring about 1718 square feet built up cquivalent to 159.66 sq mt.
i) The Laan receivables of the Company of both present and future to the extent of required security cover,

i) Mumal fund investment by the Company of both prosent and Gutune o thie extent of eguited security over.

iv) units of Private Equily funds uwnd by the Company.

) Credit mating, previous due date, siext due date for payment of interest/ repayment of prncipal of non convertible debentures

Previeus due date Next due date
Particulars 0F April 2038 to 31 Maech 2019
ISIN* Credit rating 1ssuc size (In lakhs) Principal Inzercey Principal Interest
INI88610701 4 ICRA AA 2,500| 4 Febroary 2019 { 84 February 2019 {30 April 2019 30 April 2019
[NEBBGIQTG22 ICRA AA 2,500 04 Febrzary 2019 | D4 Vebruary 2019 15 fune 2019 5 June 2019
INES8BG107030 ICRA AA 15,000 - - 4 July 2039,
3 July 2020 3 July 2020
(Page 3 of 4}
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered office:- Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel 5T Depot, Prabhadevi, Mumbai-400025
Tel: +91-22.71934200, Fax: +91-22-2250362365 Bmailisharcholders@motilaloswal.com, Website : www.motilaloswalgroup.com
CIM: L67190MEH2005PLC153397
Notes to statement of standalone financial results for the year ended 31 March 2019
d} Financial Key Ratios !

Particulars For the year ended

31 March 2019 31 March 2018
Debt Equity Ratio 0.55 0.60
Debr Service Coverage Ratio 0.46 .89
Interest Service Coverage Ratio 4,84 6.52

¢} Debensure Redemption Reserve as at 31 Mazch 2019 - Rs. 3353 lakhs
£ Net wosth of the Company (As per section 2 (57) of the Companies Act,2013) for the year ended 31 March 2019 is Rs. 2,59,356 lakhs

T} As pee Ind AS $08 "Openting Segments', Segment has been disclosed in consolidated financial tesuits, Hence no separate disclosure has been given in standalone financial cesults of the Company.

8) As per IndAS 10% the Company has unrealised gain /(loss) of Rs 2,174 lakhs and Rs (6,467 lakhs for the quarter ended and year ended 31 March 2019 respectively which has been classified under head "Net gain on fair
value changes'. Further, the Company has investment in fimancial instruments designated as ' Fair value through other compeehensive income’ amounting to Rs (870) lakhs and Rs (737) lakhs for the guanier and year ended
31 March 2079 respectively.

9} Pursuant to the exercise of Employee Stock Options under vanious Employee Stock Options Scheme, the Company has allotted 87,875 and 5,96,800 equity shares to the employees during the quarter and year ended 31
March 2019 sespectively.

10)3he Board of Directors at its meeting held on 11 May 2019 has proposed 2n final dividend of Rs. 4.5 per equity share {on face value of Re.} per equity share) for the Financial year 2018-19 subject to approval of
sharcholders in fortheoming Annual General Mecting.

11)The figures for quarter ended 31 March 2049 and 31 March 2018 tepresents the balance between audited financial in respect of the full financial year and those published tilf the third quarter of the respective financial
years.

12) Previous quarter and year ended figures have been regrouped/reclassified wherever necessary to confirm 1o the current quarter/year presentation.

For and on behaif of the Board of
Motilal Oswat Financial Services Lintited

Motilal Oswal
Chairman & Managing, Director
{L2IN 00024503)

Mumbai,
11 May 2019
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Motilal Oswal Financial Services Limited

CIN : L67190MH2005PLC153397

Regd. Office: Motilal Oswal Tower,

Rahimtullah Sayani Road, Opp. Parel ST Depot,
Prabhadevi, Mumbai — 400025.

Board: +91 22 7193 4200

Fax: +91 22 5036 2365

INVESTOR UPDATE

Motilal Oswal Financial Services reports Q4FY19 PAT of Rs 1.47 bn. Full
year dividend maintained at Rs 8.5 per share (50% payout).

Mumbai, May 11, 2019: Motilal Oswal Financial Services Ltd. announced its results for the quarter and year ended March
31, 2019 post approval by the Board of Directors at a meeting held in Mumbai on May 11, 2019.

Performance for the quarter and year ended March 31, 2019

¢ Consolidated revenues stood at Rs 7.1 bn in Q4FY19 and Rs 26.8 bn in FY19. Consolidated PAT was Rs 1.47 bn in
Q4FY19 and Rs 2.94 bn in FY19. FY19 profit was lower on account of higher provisioning/ write offs taken in Aspire
Home Finance and lower MTM on fund based investments. Consolidated adjusted PAT was up 9% YoY to Rs 3.6
bn. (Adjusted PAT excludes Aspire Home Finance, fund based investments and lumpy share of profits on the exit of
PE investments).

¢ Some of the key highlights include 36% growth in FY19 PAT of Asset Management business, 18% growth in FY19
PAT of Broking business, 27% growth in Distribution business AUM, no write offs and return to profit in Q4FY19 in
Aspire Home Finance, name change of home finance business to “Motilal Oswal Home Finance”, dividend
maintained and payout increased to 50% of profits despite lower PAT,

» Consolidated net worth stood at Rs 30.5 bn, gross borrowing was Rs 51 bn and net borrowing was Rs 46 bn
(including Aspire). Excluding Aspire, gross and net borrowings were Rs 15 bn and Rs 11 bn respectively and this is
less than the market value of quoted investments at Rs 14 bn. Overall gearing remains conservative at 1.7x; ex-
Aspire it is at 0.5x and considering market value quoted investments, we are effectively net cash balance sheet.

e Asset and wealth business was highest contributor to profit, ahead of capital market business for the 1° time.

¢ Besides financial performance, the last few quarters have been very eventful in terms of our successes in brand
building, advertising and several other fronts. In FY19, MOFSL, yet again listed in top 20 BFSI companies as a
‘Great Place to Work’ for 3rd consecutive year. Aspire Home Finance won the ‘Digital Excellence in Urban
Finance’ award at the Digital Customer Excellence Awards, 2019. MOPWM won the prestigious ‘Best Boutique
Wealth Manager India’ at the Asset Triple A Award 2018. MORE won ‘Best Real Estate Product’ at India Wealth
Awards 2018. MOFSL awarded as “Best Broking Business of the Year” at the Moneycontrol Awards 2018. These,
and several other awards, are recognition of Motilal Oswal as a preferred consumer and employee brand in the
financial services space.

Motilal Oswal Securities Limited {"MOSL”) has been amalgamaled with Motilal Oswal Financial Services Limited ("MOFSL”) w.e.l. August 21, 2018 pursuant to the order dated July 30, 2018 issued
by Hon'ble National Company Law Tribunal, Mumbai Bench ® MOFSL Registration No(s). AMFL ARN 146822, IRDA Corporate Agent: CA0579 ¢ MOSL: Member of NSE, BSE, MCX, NCDEX.
Registration No(s). INZO00158836 (BSE/NSE/MCX/NCDEX); COSL: IN-DP-16-2015; NSDL: IN-DP-NSDL-152-2000; Research Analyst: INHO00D00412; Investment Adviser: INAGBOGOT 100,
The said regisiration No(s}. of MOSL would be used until receipt of new MOFSL registration No(s) ¢ Email: shareholders@motilaloswal.com




Motilal Oswal Financial Services Limited

CIN : L67190MH2005PLC153397

Regd. Office: Motilal Oswal Tower,
Rahimtullah Sayani Road, Opp. Parel ST Depot,
Prabhadevi, Mumbai - 400025.

Board: +91 22 7193 4200

Fax: +91 22 5036 2365

Speaking on the performance of the company, Mr. Motilal Oswal, CMD said “Our strategy to diversify our
business model towards linear sources of earnings continues to show results, with bulk of the revenue pie now
coming from these new businesses. Asset & Wealth businesses are now the largest contributor to profits and
ahead of the Capital market businesses for the first time. Each of our 7 businesses offer significant headroom for
growth and operating leverage as they scale up. Prestigious awards like Best broking business of the year, Top-20
Best Places to Work, Best boutique wealth manager and several others have made all associated with the group
immensely proud”.

Performance of Business Segments for the quarter and year ended March 31, 2019
+ Capital markets Businesses (Broking & Investment banking)
o Capital markets comprises of Retail Broking, Institutional Equities and Investment Banking business. Revenues
for this segment were Rs 11.8 bn in FY19 and contributed ~44% of consolidated revenues. Profits were Rs 1.8
bnin FY19 and contributed ~42% of consolidated PAT. Broking and distribution business profit grew by 18% YoY
at Rs 1.7 bn in FY19 led by strong operating margin expansion by 200bps to 34% on account of better operating
leverage on the higher and linear revenues.

o In Retail Broking & Distribution, our Market share in high-yield cash segment has been maintained on
sequential basis. Overall market share stood at 2.6% (ex-prop) in Q4FY19 despite higher F&O volumes.

o Our strategy to bring in linearity through the trail-based distribution business is showing results. Distribution
AUM was Rs 96 bn, +27% YoY in FY19. With only 16% of the near million client base tapped, Distribution income
is already at 14.4% of retail broking gross revenues. We expect a meaningful increase in AUM and fee income as
number of clients to whom we have cross sold and number of products per client cross sold rises.

o In Institutional Broking, rankings with existing clients improved, domestic institutions contribution improved
and new client additions were encouraging. Every aspect of the business, research, sales, sales trading and
corporate access is being strengthened.

o Investment Banking business has continued to engage and conclude some significant transactions in this
period. We have completed 6 ECM transactions in FY19. Overall transaction pipeline remains encouraging.

+ Asset Management businesses are nearing critical mass
o Asset Management business across MF, PMS & AIF reached the mark of Rs 389 bn AUM, +9% YoY this year. Our
AMC now ranks 11 by total equity assets, PMS ranks #1 while AIF assets are growing rapidly. Net Sales is Rs 41
bn in FY19. Revenues are Rs 1.4 bn and Rs 5.8 bn (+11% YoY) in Q4FY19 and FY19 respectively. PAT is Rs 355 mn
(+12% YoY) and Rs 1.5 bn (+36% YoY) in Q4FY19 and FY19 respectively. Asset management business offers
highest scalabilily and operating leverage among all businesses.
o Our Equity MF AUM of Rs 200 bn is just 2% of the Industry Equity AUM of Rs 10.2 tn. Our market share in Equity
MF Net Sales (including balance) stood at ~2.2% in FY19. The direct AUM is now 35% of total MF AUM.
o Our share of Alternate assets, comprising of PMS & AIF, is the highest among AMC’s at ~49% and continues to
grow very strongly. Yields and profitability of Alternates is higher. As of March 2019, ~20% of Alternates AUM is
performance-fee linked, and our target is to increase this further.
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Motilal Oswal Financial Services Limited

CIN : L67190MH2005PLC153397

Regd. Office: Motilal Oswal Tower,
Rahimtullah Sayani Road, Opp. Parel ST Depot,
Prabhadevi, Mumbai — 400025.

Board: +91 22 7193 4200

Fax: +91 22 5036 2365

o Private Equity manages an AUM of Rs 64 bn (+36% YoY) across 3 growth capital PE funds and 4 real estate
funds. This business has delivered on profitability and scalability fronts. in FY19, PAT excluding lumpy share of
profit on exits was Rs 224 mn, +133% YoY. The 1st growth fund (IBEF 1) has delivered an XIRR of 27%, and alpha
of 10% and is expected to return nearly 6x MoC (Multiple of Cost). Strong performance and positioning has also
aided new fund raise. We have launched IBEF-3 in FY18 and received phenomenal response by garnering Rs 23
bn. We have launched IREF IV in FY19 with a target size of Rs. 12 bn has achieved 2" close at ~Rs. 8.5 bn.

o Wealth Management business AUM grew by 19% YoY at Rs 175 bn in FY19 with net sales of Rs 24 bn. In FY19,
revenues grew 11% YoY at Rs 1.1 bn and PAT excluding impact of intergroup transfer pricing was Rs 189 mn. RM
count of this business has reached 126 with average RM addition was up +30% YoY in FY19. As ratio of new
adds to opening RM falls and the vintage of RM improve, both productivity and profitability of the business will
scale up.

o Overall Asset and Wealth Management revenues were Rs 8 bn in FY19, +2% YoY and contributed 29% of
consolidated revenues. Profits were Rs 1.9 bn and contribute 44% of consolidated profits, with highest
scalability and with least capital employed among our portfolio of businesses.

+ Housing finance business

o Loan book stood at Rs 43.6 bn as of FY19. NIl remained stable at Rs 2.3 bn in FY19.

o Disbursements in Q4FY19 were Rs 800 mn and in FY19 was Rs 2.9 bn.

o Zerodelinquencies in new book generated in FY19. Strong improvement in collection efficiency

o Name change to “Motilal Oswal Home Finance” to yield multiple benefits.

o Asset quality deterioration in FY19 was on account of seasoning of legacy portfolio. However, proactive clean-
up of the legacy book, expected positive trends in disbursements in coming quarters along with improvement in
collection efficiency in FY19, augur well for future asset quality and profitability outlook.

o Provisions stood at Rs 3.6 bn in FY19, on account of higher write offs in Q2 and Q3 of FY19 to clean up the
legacy book. There were no write-offs in Q4FY19. Further provision coverage has been stepped up to 70%
including write-offs in FY19.

o Strong support from parent continues with capital infusion of Rs 2 bn in FY19 taking total capital infusion to Rs
8.5 bn. Gearing remains conservative at 4.3x.

o Limited borrowing repayments till March 2020, equity infusion, strong undrawn borrowing lines and ALM place
us in comfortable liquidity situation.

¢ Fund based investments includes sponsor commitments to our AMC & PE funds and strategic equity investments.

o Fund Based activities like commitments to our asset management products, not only helped seed these new
businesses by investing in highly scalable opportunities, but they also represent liquid resources for future
opportunities.

o Total quoted equity investment including unrealised gains was Rs 14.4 bn as of Q4FY19. MTM on these gains
are now part of reported earnings under Ind-AS reporting. Cumulative XIRR of these investments is ~19%, which

is the see-through RoE.
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About Motilal Oswal Financial Services Limited .

Motilal Oswal Financial Services Ltd. is a financial services company. Its offerings include capital markets businesses
(Retail broking, Institutional broking & Investment banking), Asset & Wealth Management (Asset Management, Private
Equity & Wealth Management), Housing Finance & Equity based treasury investments. Motilal Oswal Financial Service
won the ‘Brand of the Year’ award at the IBLA CNBC TV 18. Motilal Oswal Securities won the ‘Best Performing National
Financial Advisor Equity Broker' award at the CNBC TV18 Financial Advisor Awards for the 6™ time. It was ranked the
Best in Events/Conferences, ranked amongst Top-2 for Overall Sales Services & Best Roadshows/Company Visits &
amongst the Top-3 in Best Local Brokerage, Best Execution & Sales Trading Visits at the Asia Money Awards 2015.
Motilal Oswal Private Equity won the ‘Best Growth Capital Investor-2012’ award at the Awards for PE Excellence
2013. Motilal Oswal Private Wealth Management won at the UTI-MF CNBC Financial Advisor Award in HN| Wealth
Management category for 2015. Aspire Housing Finance was awarded ‘India’s Most Admired & Valuable Housing
Finance Company’ at India Leadership Conclave 2015.

For further details contact:

Mrs. Rohini Kute Mr. Shalibhadra Shah Mr. Alpesh Nakrani

(Head of Corporate Communication) | (Chief Financial Officer) Paradigm Shift Public Relations

Motilal Oswal Financial Services Motilal Oswal Financial Services | Ph- +91-22 22813797
Ph-+91-22-30102340, Ph- +91-22-38464917 Mob- +81-9892343828 / +91-9869121167
Mob- +91-9820196838 Mob- +91-9819060032 '

Motilal Osvval Securifies Limited ("MOSL”) has been amalgamated with Motilal Oswal Financial Services Limited ("MOFSL”) w.e.f. August 21, 2018 pursuant to the order dated July 30, 2018 issued
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May 11, 2019

BSE Limited

P. ]. Towers,

Dalal Street, Fort,
Mumbai - 400001
Security Code: 532892

Sub: Declaration regarding Audit Reports with unmodified opinion for the Audited

Motilal Oswal Financial Services Limited
CIN : L67190MH2005PLC153397

Regd. Office: Motilal Oswal Tower,
Rahimtuliah Sayani Road, Qpp. Parel ST Depot,
Prabhadevi, Mumbai — 400025,

Board: +91 22 7193 4200

Fax: +91 22 5036 2365

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400051

Symbol: MOTILALOFS

Financial Results {Consolidated and Standalone)

Dear Sir/Madam,

Pursuant to Regulation 33 and Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) (as amended from time to time), we

hereby declare that M/s. Walker Chandiok & Co. LLP, Chartered Accountants, the Statutory
Auditors of the Company have issued Audit Reports with unmodified opinion on the Audited
Financial Results (Consolidated and Standalone) of the Company for the financial year ended

March 31, 2019.
Kindly take the same on record.
Thanking you,

Yours faithfully,
F{I‘Mﬁt&ilal Oswal Financial Services Limited
BN

Shalibhadra Shah
Chief Financial Officer
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Pursuant to Regulation 52{4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Listing Regulations”), we submit herewith the following
information pertaining to the Secured, Redeemable, Non-Convertible Debentures of the

Company listed on BSE Limited.

Motilal Oswal Financial Services Limited

CIN : 167 190MH2005PLCT153397

Regd. Office: Motilal Gswal Tower,
Rahimtullah Sayani Road, Opp. Parel ST Depot,
Prabhadevi, Mumbai — 400025.

Board: +91 22 7193 4200

Fax: +91 22 5036 2365

Sr. No | Particulars Details
(a) Credit Rating and change in credit rating [Forms part of Audited Financial Results.
(if any)
(b) |Asset cover available, in case of non- [Forms part of Audited Financial Results.
convertible debt securities
() [Debt Equity Ratio Forms part of Audited Financial Results.
(d) [Previous due date for the payment of During the six months ended
interest/ repayment of principal of non- March 31, 2019, payment of interest for
convertible debt securities and whether Series A was due and payment was made
the same has been paid or not on due date. Please refer Annexure - 1.
(€) ext due dale for lhe payment of FPlease refer Annexure -2,
interest/ principal along with the
amount of interest and the redemption
amount
(f)y  Pebt service coverage ratio Forms part of Audited Financial Results.
(g) [nterest service coverage ratio Forms part of Audited Financial Results.
(h) Qutstanding redeemable preference Notapplicable
shares (quantity and value)
(i) CeopitalRedemphonReserve/ Debenture [Forms part of Audited Financial Results.
Redemption Reserve
() INetworth Forms part of Audited Financial Results.
(k) Net profit after tax Forms part of Audited Financial Results.
()  [Earnings per share Forms part of Audited Financial Results.
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Motilal Oswal Financial Services Limited

CIN : L&7 190MH2005PLC153397

Regd. Office: Motilal Oswal Tower,
Rahimtullah Sayani Road, Opp. Parel ST Depot,
Prabhadevi, Mumbai -~ 400025.

Board: +91 22 7193 4200

Fax: +91 22 5036 2365

ANNEXURE -1

. ' PREVIOUS DUE DATE FOR PAYMENT OF INTEREST / REPAYMENT OF PRINCIPAL
¢ .. AMOUNT AND WHETHER THE SAME HAS BEEN PAID OR NOT (i.e. DURING PERIOD
QCTOBER 1, 2018 TO MARCH 31, 2019)

Name of Series ) ISIN Type {Interesty |Due Date of{Date of
Principal) Payment Payment

Series A - 8.5 % Secured, | INE886I07014 Interest February 4, 2019 [February 4, 2019
Redeemable, Non-
Convertible Debentures
Series B « 8.5 % Secured, | INE886107022 Interest February 4, 2019 [February 4, 2019
Redeemable, Non-
Convertible Debentures

ANNEXURE -2

NEXT DUE DATE FOR THE PAYMENT OF INTEREST/ REPAYMENT OF PRINCIPAL
AMOUNT ALONG WITH THE AMOUNT OF INTEREST/REDEMPTION:

(In Rupees)
Name of Series ISIN Type (Inlerestyy | Due date of Amount
) Principal) payment
| Series A - 85 % Secured, | INEB86107014 Interest April 30, 2019 4,948,630
‘| Redeemable, Non- Principal April 30, 2019 250,000,000
Convertible Debentures
Series B - 85 % Secured, | INES86107022 Interest June 5, 2019 7,044,520
Redeemable, Non- Principal June 5, 2019 250,000,000
Convertible Debentures
Series C - 8.53% Secured, | INES86107030 Interest July 4, 2019 127,950,000
Redeemable, Non- July 3, 2020 127,600,500
Convertible Debentures Principal July 3, 2020 1,560,000,000

For Motilal Oswal Financial Services Limited

7
Kailash Purohit
Company Secretary & Compliance Officer
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VISTRA ITCL

May 11, 2019

To,

Mr. Kailash Purohit

Company Secretary and Compliance Officer
Motilal Oswal Financial Services Limited,
Motilal Oswal Tower, Rahimtullah Sayani Road,
Opposite Parel ST Depot, Prabhadevi,

Mumbai - 400 025

Dear Sir/Madam,

Sub: Certificate of Debenture Trustee under Regulation 52(5) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for March 31, 2019.

In compliance with the requirements of Chapter V, Regulation 52, Sub — Regulation (4) and (5) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™) for
Non — Convertible Debt Securities we would like to state as under:

We, Vistra ITCL (India) Limited, are acting as a Debenture Trustee for the Rated, Listed, Secured, Non-
Convertible Debenture (“NCDs*) issue aggregating to Rs. 200 Crore (Rs.25 Crore + Rs.25 Crore + Rs.150
Crore) of Motilal Oswal Financial Services Limited (“Company*).

With reference to above, we have received the following documents and have noted its contents without
verification.

1. Audited Financial Statement/Results for the year ended March 31, 2019.

2. Information disclosure as required under Regulation 52(4) as per SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 dated May 11, 2019

This certificate has been signed and issued by us based on documents (mentioned above) provided by you.
Thanking you.

Yours sincerely,

Vistra ITCL (India) Limited

7
Authorised Sig natory

Place: Mumbai

Branch office: Vistra ITCL (India) Limited
A-268, 1st Floor Tel +91 11 4657 7591 / +91 17 4657 7592 Registered office: The IL&FS Financiat Centre
Bhishm Pitamah Marg Fax: +9111 4657 7590 Plot No. C-22, G Block, 7th Floor, Bandra Kurla Complex
Defence Colony Email: newdelhi@vistra.com Bandra (East), Mumbai 400051, India

New Delhi 110024, India www.vistraitcl.com Corporate Identity Number (CiN). U66020MH1995PLCOS5507



