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Making smaller chips a $15-bn challenge

INDIA SEMICONDUCTOR TOTAL ADDRESSABLE MARKET

Chips of smaller nodes are fasterand more
profitable, but theirfactories can cost as
much as a nuclear power plant

SURAJEET DAS GUPTA
New Delhi, 26 August

ompanies that have applied
for India's financial incentive
scheme to set up facilities to
manufacture chips — inte-
grated circuits imprinted on silicon
wafers — are divided on the way forward.
The bone of contention is the size of the
nodes. Everyone knows small is the
future of chip making. But there are deep
schisms over the right size to start with,
and how one should progress to smaller,
more powerful, more sophisticated, and
eventually more profitable chips.

The Vedanta-Foxconn joint venture
has said it would begin production with
28 nano metre (nm) chips, focusing on
the consumer electronics and mobile
devices market. It will invest $7 billion
and earmark 80 per cent of its output for
domestic consumption. Singapore-
based IGSS Ventures, too, says it will con-
centrate, at least initially, on chips of 28
nm to 65 nm for which it already has the
technology.

“It is the right way to begin. The
foundry market for 28 nm chips would
be around $1.14 billion in India, out of
the global $8 billion market, by 2025 and
has alifecycle of five to seven years,” says
Satya Gupta, former president of the
Indian Electronics and Semiconductors
Association (IESA). Gupta’s study shows
that 38 per cent of the value of the
foundry business in 2025 will still be
from chips of 18 nm and above.

Foundries are factories that make
chips for third party chip design com-
panies such as Qualcomm. The other
kind of chip making is by companies
such as Intel, which are integrated man-

ufacturers that both design as well as
manufacture — and sell directly to their
clients. Samsung is the third kind, which
does both: make for itself as well as for
others. Intel is now setting up a foundry
business as well.

ISMC, a consortium led by Mumbai-
based Next Orbit, which has signed a
definitive agreement with Israel-based
Tower Corporation for technology and
which has now been acquired by Intel,
has a different view. “The way to start is
to make analogue chips to begin with
and then move to digital and then mem-
ory, which is called the crawl-walk-run
strategy. As digital and memory are more
capital-intensive and involve complex
technology, the best way is to start with
analogue, create a semiconductor
infrastructure and supply chain
through analogue, and then move
up,” says Ajay Jalan, founder, Next
Orbit.

The lower the nano metre of a digital
chip, the more its cutting edge, meaning
more processing power while using less
electricity and more functionalities.
Small-node chips therefore command
higher price tags and yield bigger profit
margins. Analogue chips range from 45
nm to 230 nm. India’s semiconductor
market — chip is the general term for
semiconductor component products —
is expected to touch $64 billion by 2026
according to IESA, with digital chips of
22 nm or less commanding an overwhel-
ming $40 billion, or more than 60 per
cent, of the total market, says ISMC. The
share of chips above 22 nm, it says, will
fall to a mere 20 per cent, pretty close to
the value share of the analogue chips.

The Indian government’s $10 billion
incentive scheme for building the semi-
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conductor industry has pegged the
financial subsidy for the project cost
of the fab plant based on the chip size.
Eligible players would get only 30 per
cent if they manufacture chips above
45nm, 40 per cent for above 28 nm, and
50 per cent for chips of 28 nm or less.
ISMC initially plans to go with more
advanced analogue chips of 65 nm and
then move down to 45 nm. (Currently
180 nm analogue chips are the most pop-
ular.) In the second phase, it will move
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= lower nodes? One big challenge is the

to digital chips, starting from
22 nm and going down to 14
\ nm.
Jalan justifies the move for
@ two reasons. First, he says, the
~ analogue chip market in India -
now at $6-8 billion — is expected to grow
at 15 per cent a year to touch $11 billion
by 2026 and stay there for the next 30
years. Secondly, an analogue chip plant
requires an investment of $3 billion,
which is a lot less than the $7-10 billion

needed for a 28 nm plant.

Like many in the industry, Jalan does
not see a future in digital 28 nm chips,
as the Indian plants will take two to four
years to get off the ground. By that time,
in the fast changing world of chip mak-
ing, the global market would have
shifted to 22 nm, which is expected to
have a lifecycle of four to seven years,
followed by the 14 nm chip.

Even Gupta’s estimates show that as
much as 50 per cent of the foundry value
of sale in India would be accounted for
by chips with nodes of 14 nm and below
by 2025. Demand for lower node chips
is expected to explode in the country
with the imminent launch of 5G telecom
services, new use cases emerging from
the auto industry as it shifts from inter-

nal combustion engines to electric, the

=~ growth of Internet of Things, and dig-

italization in the government and
corporate sectors.
So, why are the applicants not

choosing to manufacture chips of

technology. The few global companies
that have the technology, such as
\"JTSMC, Samsung, and Intel, are
unlikely to transfer it in the 14 nm and
less segment, at least for a while, as they
have invested billions of dollars to
develop it and would want to recover
that cost.

The second challenge is the invest-
ment required. According to Boston
Consulting Group, a state-of-the-art fab
plant for small nodes can cost upwards
of $15 billion, which is about as much as
the cost of a nuclear power plant.

The third is that India is not a focus
market for global chip makers for setting
up small-node chip fab units. Intel, for
instance, has committed investments
worth $100 billion to build plants in the
United States and Germany, Samsung
$205 billion in three years in its existing
locations, and TSMC $100 billion to
boost its output in Taiwan and the US.

COMPANIES 3

House panel grills
Twitter officials
over data security

PRESS TRUST OF INDIA
New Delhi, 26 August

A parliamentary panel Friday questioned top
Twitter officials over a whistle-blower's revela-
tions on its India operations, and gave them a
dressing-down as their replies on issue of data
security and privacy were “not satisfactory”,
sources said.

Top Twitter executives, including Senior
Director (Public Policy) Samiran Gupta, Director
(Public Policy) Shagufta Kamran deposed before
the Parliamentary Standing Committee on
Information and Technology chaired by senior
Congress leader Shashi Tharoor.

The panel questioned them about the reports
on former head of Twitter (security) Peiter
Zatko's allegations the microblogging site know-
ingly allowed the Indian government to place
its “agents” on the com-
pany payroll where they
had “direct unsupervised
access to the company's
systems and user data”. The
Twitter officials denied any
such thing having hap-
pened and refused there
was any data security breach in India, sources
in the panel said.

The members also questioned the social
media giant's officials if their data security pol-
icies is in synch with local policies and with the
single global privacy policy. They also asked how
does the microblogging site handles conflicts in
national privacy policies of different countries,
with the sources saying the executives didn't give
satisfactory replies.

They also evaded questions about data safety
and privacy, a member said, following which they
were reprimanded by the MPs.

Zatko’s allegations were reported by interna-
tional media houses.

Twitter has already stated it was a "false narra-
tive" and the allegations and "opportunistic" tim-
ing appear designed to capture attention and
inflict harm on the company, its customers and
its shareholders.

Twitter officials’
replies on issue of
data security and
privacy were “not
satisfactory”,
sources said
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One of Hina Nagarajan’s first
moves at the helm of liquor
giant Diageo PIc’s Indian arm
is a standoff with government
officials over price caps that
have already cost the com-
pany almost $9 million in
sales, and some say
might backfire.

United Spirits Ltd. has
paused whiskey sales in a
number of states yet to budge
on price caps despite rising
inflation. The move to stop
sales rather than see margins
continue to erode is a risky
bet, analysts at Mumbai-based
Dolat Capital wrote last
month, that could complicate
the firm’s pivot to premium

products. It also means a
mounting loss of revenue
across its portfolio while costs
rise at a double-digit pace.

“I didn’t realize how diffi-
cult it is,” 57-year-old
Nagarajan said, referring to
the maze of red tape that
spans 36 states and union ter-
ritories in a country where
alcohol is still sometimes seen
as forbidden.

“In the short term there
will be some impact on market
share,” she said in an inter-
view in the southern city of
Bengaluru, adding that she
hopes pricing issues will be
resolved by the end of
September. BLOOMBERG
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TENDER NOTICE

Sealed tenders are invited for Selection of 1
Life Insurance Company to provide Life &
Group Credit Life Insurance Products under
“Request for Proposal (RFP) for
Corporate Agency Arrangement tie-up
with a Life Insurance Co to fill the 3"
slot” vide PSB/CA-LIFE/THIRD SLOT/22-
23/01 Dated 27/08/2022

For specifications & other relevant details,
RFP may be downloaded from Bank's
website https://punjahandsindhank.co.in.
Any further change related to the said
Tender shall be posted on Bank's website

ly.
oy Asstt. General Manager (M&I1)

NDIA NIPPON ELECTRICALS LTD.
- CIN: L31901TN1984PLC011021
Regd. Office : No.11 & 13, Patullos Road, Chennai - 600 002. Tel : 044-28460073. Website : www.indianippon.com; E-mail : investors@inel.co.in

NOTICE OF 37™ ANNUAL GENERAL MEETING,
E-VOTING INFORMATION & BOOK CLOSURE

NOTICE is hereby given that, the 37th Annual General Meeting (AGM) of India Nippon Electricals Ltd.,
(the Company) is scheduled to be held on Wednesday, the 21st September 2022 at 10.00 A.M. through
Video Conference (“VC")/ Other Audio Visual Means (“OAVM”) in compliance with the applicable provisions
of the Companies Act, 2013, rules framed thereunder read with Ministry of Corporate Affairs (MCA) Circular
Nos. 2/2022 dated 5th May 2022 read with all other relevant circulars issued by MCA from time to time
(collectively known as MCA Circulars) and the SEBI circular dated 13th May 2022 read with all other relevant
circulars (SEBI Circulars) and the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 to transact the ordinary and special business as set outin the Notice.

Links to the electronic copy of the Annual Report for the financial year 2021-22 along with Notice of the AGM
have been sent to all the Members whose e-mail address is registered with the Company / Share Transfer
Agent (STA) or with their respective Depository Participant.

Members can join and participate in the AGM through VC / OAVM only. The instructions for joining the AGM,
manner of remote e-voting and casting vote through the e-voting system during the AGM have been
provided in the Notice of AGM.

The Company is pleased to provide the following information regarding remote e-voting:

Statement on business to be transacted by | The proposed businesses as given in the Notice convening
electronic voting, as per the Notice of the the Annual General Meeting shall be transacted through
AGM remote e-voting and e-voting on the AGM day.

Date and time of commencement of remote| From 9 A.M. onwards on 18th September, 2022 (Sunday)
e-Voting

Date and time of ending of remote e-Voting | Upto 5 P.M. on 20th September, 2022 (Tuesday)

Cut-off date to determine the eligibility to
remote e-Voting

14th September, 2022

The remote e-Voting shall not be allowed beyond the said date and time. Once the vote on a resolution is
cast by aMember, such Member will not be allowed to change it subsequently.

Only a person whose name is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on 14th September, 2022 shall be entitled to avail the facility of remote e-
Voting as well as e-Voting on the AGM day. Members who have cast their vote by remote
e-Voting prior to the AGM may also attend & participate in the AGM through VC/OAVM but shall not be
entitled to cast their vote again through e-Voting facility available during AGM. Further, only those Members,
who are present in the AGM through VC/OAVM facility and have not cast their vote on the Resolutions
through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-
Voting system available during the AGM. Members holding shares in physical form may vote through remote
e-Voting and participate in the AGM following the procedure detailed in the Notice.

Website details of the Company / Agency,
where the Notice of AGM / Annual Report
is displayed.

www.indianippon.com, under the link https://indianippon.com/
investors/#tab-1538379349283-8-1 and
www.evotingindia.com. The said documents can also be
accessed from the websites of the Stock Exchanges where
the shares of the Company are listed.

Contact details of the person responsible
to address the grievances connected
with electronic voting.

In case Members have any queries or issues regarding
e-Voting, Members may refer to the Frequently Asked
Questions (FAQs) and e-Voting manual available at
www.evotingindia.com under help section or write to
helpdesk.evoting@cdslindia.com or contact CDSL
addressing Mr. Rakesh Dalvi, Manager, CDSL, E.mail ID. :
helpdesk.evoting@cdslindia.com. Toll Free No : 1800225533.

Any person, who acquires the shares of the Company & becomes a member after the cut-off date for
sending the notice i.e. 19th August, 2022 may write to the Company / STAby e-mail atinvestors@inel.co.in /
investor@cameoindia.com providing such details as stated in the Notice.

M/s. BP & Associates, Company Secretaries, represented by its Partner, Mr. C. Prabhakar has been
appointed as Scrutinizer for conducting the voting process in a fair and transparent manner.

The Company has also published a communication dated 16th August 2022 to facilitate updation of e-mail
IDs by Members who have not registered the same. Members are requested to keep their updated e-mail
IDs with the Company / Depository Participants to receive timely communication.

NOTICE is further given that pursuant to Section 91 of the Companies Act 2013 read with Rule 10 of the
Companies (Management and Administration) Rules, 2014 and Regulation 42 of SEBI (LODR) Regulations
2015, the Register of Members and Share Transfer Books will remain closed from 15th September, 2022 to
21st September, 2022 (both days inclusive) for the purpose of Annual General Meeting.

For INDIANIPPON ELECTRICALS LTD
Arvind Balaji
Managing Director

Place : Chennai
Date : 26" August, 2022

DLF City, Phase 1, Gurugram-122002, Haryana
Corporate Office: Plot No. B-38, Sector 32, Institutional Area, Gurugram-122001, Haryana
Tel.: 0124-4517600,
E-mail: investor.relations@a2zemail.com, Website: www.a2zgroup.co.in
NOTICE OF 21ST ANNUAL GENERAL MEETING (AGM),
E-VOTING INFORMATION AND BOOK CLOSURE

NOTICE is hereby given that the 21st (Twenty First) Annual General Meeting
("AGM") of the members of A2Z Infra Engineering Limited ("the Company") is
scheduled to be held on Monday, September 19, 2022 at 12.30 P.M. through Video
Conferencing ("VC")/ Other Audio Visual Means ("OAVM") to transact the business as
set out in the Notice of the AGM, in compliance with General Circular Nos.14/2020,
17/2020 and 20/2020 dated April 8, 2020, April 13, 2020 and May 5, 2020, respectively,
and clarification circular No. 02/2021 dated January 13, 2021,Circular No. 19/2021
dated December 08, 2021, Circular No. 21/2021 dated December 14, 2021 and Circular
No. 2/2022 dated May 05, 2022 issued by Ministry of Corporate Affairs ("MCA
Circulars") and SEBI/ HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 issued by
the Securities and Exchange Board of India ("SEBI Circular") and Regulation 44 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Company has sent the Annual Report for FY 2021-22 along with the notice of
AGM on Friday, August 26, 2022 through electronic mode (i.e. e-mail) to those
Members whose E-mail address were registered with the Depository Participant(s),
the Company and the Company's Registrar and Share Transfer Agent ("RTA"). The
Annual Report of the Company and Notice of the AGM for the FY 2021-22 which
include e-voting instructions are also available on the website of the Company
(www.a2zgroup.co.in), BSE Limited (www.bseindia.com), National Stock Exchange
of India Limited (www.nseindia.com) and National Securities Depository Limited
("NSDL") (www.evoting.nsdl.com).

Pursuant to provision of Section 91 of the Companies Act, 2013 and the Companies
(Management & Administration) Rules, 2014 as amended by the Companies
(Management and Administration) Amendment Rules, 2015 and Regulation 42 of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, the Register
of Members and Share Transfer Books of the Company will remain closed from Tuesday,
September 13, 2022 to Monday, September 19, 2022 (both days inclusive) for the
purpose of AGM.

In Compliance with the provision of Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration) Rules, 2014 and
Regulation 44 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, the Company is pleased to provide its members to cast their votes
using an electronic voting system (‘remote e-voting') as well e-voting at AGM through
e-voting service provided by National Securities Depository Limited (NSDL) in respect
of all the business to be transacted in the AGM. The procedure to cast vote using
e-voting system of NSDL has been described in the Notice under the caption "How
to cast your vote electronically and join Meeting on NSDL e-Voting system”.
Mr. Suchitta Koley (C.P No. 714), Partner of DR Associates, Practicing Company
Secretaries, New Delhi has been appointed as Scrutinizer to scrutinize the Remote
e-Voting and e-voting at the AGM in a fair and transparent manner and for conducting
the scrutiny of the votes cast. Other information'sare as under:-

1. The Cut-off date for the remote e-voting and e-voting at the AGM is Monday,
September 12, 2022. The remote e-voting period commences on Friday,
September 16, 2022 at 09:00 a.m. and ends on Sunday, September 18, 2022
at 05:00 p.m.

2. The Remote E-voting shall not be allowed beyond the said date and time.

3. Any person, who acquires shares of the Company and become member of the
Company after dispatch of the Notice of AGM and holding shares as on the cut-
off date i.e. September 12, 2022, may obtain the login ID and password by
sending a request at evoting@nsdl.co.in or investor.relations@a2zemail.com.
However, if you are already registered with NSDL for e-voting then you can use
your existing user ID and password for casting your vote. If you forgot your
password, you can reset your password by using "Forgot User Details/Password"
option available on www.evoting.nsdl.com.

4. The members who have cast their vote by remote e-voting may attend the AGM
through VC/OAVM but shall not be entitled to cast their vote again.

5. The facility for voting through electronic means shall also be provided at the AGM
and the members attending the meeting who have not cast their vote by remote e-
voting shall be able to exercise their right at the meeting through e-voting system
during the AGM.

6. Incase of any queries, you may refer the Frequently Asked Questions (FAQs) for
members, who need assistance before or during the AGM and e-voting user manual
for members available on the website www.evoting.nsdl.com under the
"downloads" section. You can also contact NSDL on toll free no.: 1800 1020 990
and 1800 22 44 30 or Ms. Sarita Mote, Assistant Manager, NSDL at designated
email id evoting@nsdl.co.in, who will address the grievances related to electronic
voting or may be addressed to Mr. Atul Kumar Agarwal, Company Secretary or can
be forwarded at email: investor.relations@a2zemail.com.

The Members of the Company, who have not registered their e-mail address, can

register the same as per following procedure:

a. In case shares are held in physical mode, please provide Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self
attested scanned copy of PAN card) and AADHAAR (self attested scanned copy
of Aadhaar Card) mobile number and e-mail id by email to Company at
investor.relations@a2zemail.com and to RTA at rta@alankit.com.

b. In case shares are held in demat mode, members are requested to register their
email address with their Depository Participant or for temporary registration, please
share DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), Name, client
master or copy of Consolidated Account statement, PAN (self attested scanned
copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card), mobile
number and e-mail id by email at investor.relations@a2zemail.com or to RTA at
rta@alankit.com.

The Results on resolutions shall be declared within two working days of the conclusion

of the AGM of the Company. The result declared along with the scrutinizer's report will

be placed on the Company's website (www.a2zgroup.co.in) and on the website of

NSDL for information of the members and would also be communicated to the Stock

Exchanges.

By Order of the Board

For A2Z INFRA ENGINEERING LIMITED

Sd/-

Atul K. Agarwal

Company Secretary cum Compliance Officer

Place: Gurugram
Date: August 26, 2022

Fu'tl.lre On Track

Room Nos. 1316 - 1349, 3rd Floor, The Ashok, Diplomatic Enclave
50-B, Chanakyapuri, New Delhi - 110021

Phone: 011-24100385

Email: investors@irfc.co.in, Website: https://irfc.co.in/

PUBLIC NOTICE OF CONVENING 35" ANNUAL GENERAL
MEETING THROUGH VC/OAVM

IRFC

1. Notice is hereby given that 35" Annual General Meeting (the “AGM”) of Indian Railway

Finance Corporation Limited (the “Company”) will be held on Friday, 23" September, 2022
at 03:00 p.m. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means
(“OAVM") in compliance with the applicable provisions of the Companies Act, 2013 and the
rules notified thereunder and the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with all applicablecircularsissued by the
Ministry of Corporate Affairs (“MCA ") and Securities and Exchange Board of India (“SEBI") to
transactthe businesses, assetoutin the notice callingthe AGM.

2. The VC/OAVM facility forthe meeting shall be provided by Central Depository Services (India)

Limited (“CDSL") to transact the business set out in the Notice convening the AGM. The
Members can attend and participate in the AGM only through VC/OAVM as no provision has
been made to attend the AGM in person. The attendance through VC/OAVM will be counted
forthe purpose of reckoning the quorum forthe AGM.

3. In Compliance with the MCA & SEBI circular(s), Notice stating out the business to be

transacted at the AGM together with the Annual Report of the Company forthe year 2021-22
have been sent electronically to those members whose email address is registered with the
Company/Depository Participant(s) and hard copy of Annual Report will be provided to those
shareholders who will specifically request for the same. The Notice of the AGM and the
Annual Report is also available on the Company's website at https://irfc.co.in/investors-
2/#tab-1-5 and on the website of Stock Exchanges, i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively, and
also on the website of Central Depository Services (India) Limited ("CDSL") at
www.evotingindia.com.

4. Further, pursuant to the provisions of Companies Act, 2013, rules made thereunder and SEBI

(LODR) Regulations, 2015 it is informed that the Company has fixed the following dates in
connection with the 35" AGM & Final Dividend.

Sr.No.

Particulars Details

1. | Cut-off date for determining the eligibility | Friday, 16th September,2022
of shareholders to vote by electronic
means or during the general meeting

2. | ClosureofShareTransfer Books Monday, 19''September, 2022 to
Thursday, 22™ September, 2022 (both

daysinclusive),

3. |Period of remote e-voting to enable|The remote e-voting period begins on
shareholders as on the cut-off date i.e. Friday, | Tuesday 20" September, 2022 at 9:00 AM
16" September,2022 to cast their votes on| (IST) and ends on Thursday, 22™ September,
proposed resolutionelectronlcally 2022 at5:00 PM(IST).

4. | Recorddate forFinal Dividend

Friday, 16" September,2022

Place: New Delhi
Date: 26" August, 2022

5. Members will have an opportunity to cast their vote(s) on the business as set out in the Notice

of the AGM through remote e-voting facility (remote e- voting). Any Person holding shares in
physical form and non-individual shareholders who acquires shares of the company and
become a Member of the Company after sending of the Notice and is holding shares as on the
cut-off date may obtain the login ID and password by sending a request at
helpdesk.evoting@cdslindia.com.

6. The facility for e-voting will also be made available during the AGM to those members who

could not cast their vote(s) through remote e-voting. The remote e-voting module will be
disabled after the date and time as aforementioned. Once the vote on a resolution is cast by
the member, he/she shall not be allowed to change it subsequently. The detailed procedure
for e-voting before as well as during the AGM is provided in the Notice of the AGM. Members
whodonotreceive email orwhose email address is not registered with the company/DP, may
generate login credentials as per the instructions given in the Notice of AGM.

7. Board of Directors of the Company has recommended a final dividend Rs. 0.63/- per equity

share having face value of Rs.10/- each. The final dividend if approved, by the shareholders in
the ensuing AGM will be paid in 30 days to the eligible Members. Members may note that the
Income Tax Act, 1961 as amended by the Finance Act 2020 mandates that dividend paid or
distributed by a Company is taxable in hands of members. The Company shall therefore be
required to deduct tax at source (TDS) at the time of making payment of dividend. In order to
enable the company to determine the applicable TDS rates, members are requested to submit
the relevant documents on or before Friday, 16" September, 2022 to our RTA, at
irfc@beetalfinancial.com. If there is no such communication received on or before Friday,
16" September, 2022, standard TDS rates will be considered for the purpose of tax deduction at
source as per the provisions of Income Tax Act, 1961. No further communication from the
shareholders shall be entertained post Friday, 16" September, 2022.

8. Members are requested to carefully read all the notes set out in the Notice of the AGM and on

particular, instructions for joining the AGM and manners of casting vote through remote
e-voting at the AGM. Ifyou have any queries orissues regarding E-Voting you can write an email
to helpdesk.evoting@cdslindia.comorcontactat022- 23058738 and 22-23058542-43.
For Indian Railway Finance Corporation Limited
sd/-
Vijiy Babulal Shirode
Company Secretary

Important Notice:

Shareholders holding shares in dematerialized mode are requested to update their records such as
tax residential status, permanent account number (PAN), register their email addresses, mobile
numbers and other details with the relevant depositories through their depository participants.
Shareholders holding shares in physical mode are requested to furnish details to the Company's
Registrar and Share Transfer Agent, M/s Beetal Financial & Computer Services (P) Ltd at

irfc@beetalfinancial.com.
o0 00
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“Burden of Pre- -poll Promises must be

Borne Via Budgetary Provisions: FM

L““'Need debate onfreebies; will grow at 7.4% in FY23, time not nght to throw caution to the wind’

shonld be supgorted throagh b

=ry provision and e bunden should net

“be prssed on to ofhar entitios &
T the uth e, whil
=iehateon freshies,
= Spashinz at the event in Mon
day; She said ndia will grow
und T4% in FY22 and continue

=mad about risks on e cxtornal front
_cand said thar the fime was not right to
Tuticn tothe wind.

=k, 'duu\\

o thed evelopments. that weare.
2

-mian sl il smevent b

New Delhi: Faanee minketer L
_=Sithararen has said pre-pol ]Jl':‘miscs

lrgy lar s wignroes:

sstimnies howe olso shown based
defini

A Responsible Approach
E&If 2 promise has bean made to §
the people at the time of the
election, you are looking at a
quid pro quo. You should, as a
responsible party, make a
provision in the budget for it 33

Nirmiala Sitharaman. finance miniscer

rmala
gt
uch =
bl on

at are-
at the

She said the Centre iscontinuouzlyin - causeof i

asarasponsihle arty, aftar you roma
Lo power, miekea provision o e bad-
z Sitharoman said,

The Ecanomic Times, New Delni { Gurgaon, Saturday, 77 August 2022 =
ED Urges Apex Court -
to ‘Suitably Modify’
y o

-

Thursday PMLA Order

Inadvertentdiscrepancy
appears to have crept
into order, agency tells SC

ot that the
AoiOn. THETE NAVE BEET (Ases

s have pald the acllites in
not paid ot all. "¥ou end up
shifting the Burden so the diseom
which hasnetgoneso heelection. The
dlscoan his noe asked for votes, Why
shouldthey be burdened? Dothey have
the pun'crkmurcuﬂlmumglhr supp-
Iy And similarty .hewn' . shegaid.

tonch with sxporters from varions sec
fors and i talting evesy opportanity to

e apprehesions
- s oot fovesting

ssl the private s

B wike ol

heaneured eaportars of nﬂ_hem-m\- “Corporate ik coll hos Deen o freebis, but if youhove givena
=ary support from the government in luau aml it esmnet be\\lthnut private  promise, provision forit,” eheaddad.
e 1 1 " she si il Her reqiarks come am id 4 Teated des AS]
We Bave to be ready (o face’ the chal- e relievaed thet fhis was not the Liate onthe subjectof Preebies
crgos, the (iwllcl:ms in the oxports, rightti hi unifs rmant in Il'u, been made iothope
' terfacs (L) b , aueled g that imaaf thosloeten, pouare

8 =NEW DELHI The sovernment
—has setupa panel for firming

- uu:l.uulnrduxrouu;wmr-

o < [50F3 for sheringdl

soitsobility to rise transpanney

Shealsocaliedfra debate o lvehies.
"The debate is not sbout whet consti-

NEORY TN 15 Keen [0 SIppart i he

|M\IT|SM'| Ui pro quen. You sthnild

Sitheraman 1 that the go-
vernment supports deploying mseur-
costoaidones jowrnoy cutaf poverty
and empowering peaple. it one sh
Lk 1ot Jowk sl sLach effor s as entl
ments. "This s on important ssue for
il o bt aesd all shoulid join the
debate,"shesad

3 III'|h.-rk-nm-pl.un[mmuqu.‘
whth the free food scheme which ends
in Boptomben Sitharaman ssid the go
vernmant will take a call o i 25 the
deadline nears

Our Bureau

New Delhi: The United States has inviced
Indlin to join the Russin oil price cop coak
Honto reduceMossow'zearn ings fromern
e, Indiz his ‘shown great interest’ in the
Dropisal since (s Allg W'.UH]]E'\IU}GC[}
veof keeping encrgy prices lower for do-

thattheprice

“unorganised workers between
the Centreand siates The SOPs
=4Il allow Tor sharingof dataol
= Hionunorganked
M—-mukw fegislersion the
SA-SNrEM D0rEAI WA STAIRS,

=schemes " alzbour ministry

5, US deputy socretary of

treseary Wally Adoymn sakdon Friday
Bpeaking s mesting wirl) Mnanee

ml.nls(:-l Nirmals Sithavenun, Adevemn

Toeiaend s ks

ol et rodenin g
pogect ﬁ'un 3 IJmeIm'

Under the sixih st of sanctions adeped
by the European Unian {ET), & complete
Impart banan sl Rugsian soaboe na cruco
uliets Fas Teen e

::shﬂ"‘“’ US Invites India to Russia Oil Price Cap Group

WALLY ADEYEMO
U DTy SECTPAr Ol TrRasary

Thekey thing toremember is
capisgningto
beanexceptiontothe Euro-
pean 6thpackage (sarctions)

they are buylng Russian crude below the
Tl price. Thiz approach will reduce the
frains that Kussiz makes from the sleof
crude vil, but the price cap will be abowe
the protaction cost to cnsuce that supplies
arcnotdisrupied.

“Thisis an exception applies hle w0 Russ|
JllL‘mu.uLllx_uuzLulleullllJlL‘._uunLl
able touse DmupL

1he ikl privec r|m| A e
market

The P21 lisbility insuranee is casmtisl
fet st maritime Sability risks assoeis.
e wWith the operation of & vessel 1 Isa ne
cesaity S the wanaport of high-value

Raghav.Ohri@imesgroup.com

NewDelhi; The Enfrecment Directerate {ED)
ks roguestod the Sugresme Court 9 Ssaltably
THUEY ™ 183 WEIETET TULIN g 562K ME TRSPOTSE (7
areview peiltion over the Preventionod M.

g g

Laundering Act{PMLA). n=t'l|°.1.gmc5 said"in- agitare this ground on the ve © gy
adwerten: I P prin  gg turnable cote if the notiee is = %
theorder” EDtorespond ot so amended
The ED. which probes money bundering. is  wtnapea Dur] 'mz the hearing oo A S
aggricved with the writien order of the Supre-  seaking the pust 25, when senior lawyer =g
me Court on Thareday whereby it ashed the  peview afa Kapil 8ial coanselfor thero. =
respad inthe petition seekingthare  Julyruling viaw petitinner, Congrass MP =
thatupheld  Earll Chldambarm, insised &
e vaiidity thint thesentive judgeme ot e
Ty cunr ed ik if Tl i fhve courton Friday the A dedr fon Ourgn: =
farteral agency claimed that che bench, dring  provisions ingCI] Ramansorally remar: = gy
e Feiar Tl perithon, had venTesly e T thhat s fwe fellow Judges =%
hed that the review of e Juls rullne wouklbe  “are not apreedble to® having a relook al the —

afher provisiens,
Tha othor twe judges wors Dinech Makwsh. j—n
wariand CT RaviEimar o wersalsopart of
ihe bench led by AM Ehapw Ixar that bad
Tiverod the July jud gement. Khanwilkar hag
sine ratired

Wi Ane mm.\HPI"In snnpnr! of [eveTin on
of Bk money” B served during the
hearing, ‘I‘v‘ubmmnn W ot g
aing Acts of bringingback black money We ar
nat doubting theabject of theiPMLA]L bist pri- =

theview that “at Ipase” rwn
slderatkm. The order wis d
mamber bench headed by Chief Justice of In
i NY Ramana, wha retied on Frday

The T 1551163 TSR N TR GTder wern o pro-
widingacooy of the Bnfroement Case Infirma-
tion Report— equivient +
ropart — o the acensed snd the PMLA provi
shom that reversespresumption of nnoenee

&

Initsaffidavit, ED's deputy d o saidk*Teis  mafack iwoaspecsiol theSCiudzementineed =
submithed that az observed ring the bering reconskeration, ™ he said =,
af 1 and as has bown Solicitoy ponoral Tughar ,\[u]:u‘mdq.mcec >
tently arrn faTuims, the issnance af notice ‘P'H-lrwwplﬂa FMLA"S nnrnsm BepI —g

vislon™ of Dndia bal il
au\lctu'rmh_mumn 'allJug]ubnluucuun_
A, "Our law (PMLA| & in tune not only
with th glotal stri, putasow ith thoCons.
titutien col e couniryy Any deviarion will =
s Inclle back toaposition from wlich i w |1I =
nat ot fineneial nssistance {from the glob:
straehura) . 1wl have plobal roporen
Sitwrl meswne ke, skl e issie pert

wits B anly o two s indleated b
thehearingof the mnaiter

Teaudded: *Tt thut despite thiaam
thosrdar lssuling naticsdoes ot montionthe 1l
v ted i inedlie ed Oring e hesring, 1t s
submitied that the respandent (ED) sought o
s of the review peti
it L appOsn e sam

e 15 k.-du a! !

Ll :-qu.J|J|n|uadJk\’ e

Kl Tt Hleeride ol

An af izl aware nf the development 23
1d. "Moo decizion bas been taken on this s
sue. Indiz will pursve its energy ssou
intersts In

port,

B= fte thacan-

policy

from m,.unn-. and financing the feans-
marticulirly on maritime foutes, of

Rassian oil v oiler countries; “The

thingto remember is that the prm- wp s

Responding to questions on whithar ba

retraspective application of PMLA needed b
econgideration,

ardar”, the agency said Jt vizs Loty fo

hat discusskns with Indian authieities

on inflaticon, Adeyeno sl the focos wis
etta b

pricesin ing

dewn costs. | Ha aleo said J\em\mm talks

ey

ol and the importano:

Schionafa twaday Natlanal :;T:r?t‘lfmm that eerve the mtorests  gomg 0 bo an excoption to ‘he Eimapean
po_s-abour Canferenca (LG ]E.T has Jearned dhat the issue of the llmL According 1 A
£ “Tirupati Friday. -0urBureay capof ail hos ako been iesto ise | =1
=
' “DFC to Offer Discounts

“for ROROServices
5—_:»4:»1 BELKIThe Indian Rall
_Zways haz allowed the Dedi-
catad Frelght Corrider Corp
\DFQ) to affer discavnts for
_-rnl. on-rall-off (ROAD)saryices
forinoreasing business nppc{

Govt Working on Single

Logistics Law: Gadkari

C av '|u|\
m'u]icl air car

}Nc\r Delhii The govermment

=TI
ivelytreatsthe DFCaza
el rel ey Thisallowsthe
railway board ofixfreight
tariffsonte cor idoo, officals
I According tnaregeni
—order fram the rallway ioare,
e fons is nennantethe
L —modal hare ard give arenion
unConyent onal nes rattic
=AM, 0 TNIS FRSECT, 1T has
f—terided 1nallaw DFL Lo grant
=ehncession for intra OFC

s b L5 vory
low and the

iginga single

logazties = tor all mores of

frelght transpocation tearadi- E:'qm" challenges  are
e duplication 'Jf oS 5 m.

procedutal ; smBsmet “Aviation in-
TEnents, ann:mms'e'rNE-n logistics. frastructure
Gl sabl on Friceg costtogy,  =wnld e deve-
The T, Tronspart sl at  loped nsing fhe
Highway: Minister said the oreund1d%  Iatear pechrole

pablic-private purtnership mo-
il shanll b emerUraged for
e development of alr cal
Infrastructis in the couni

"The povernnent is working
m hringing a ingle logistic
law for all modes of felght

il we ean
ik avia I"llll\ Infrasmueme
effclent and ecressibla then it
will ervate o huge diffsrence”
Cadizarjemphasised
I noting that aeonomsice
vlability is very lmportant,

=

T RO
“DPUT Reviews 40
“Critical Infra Projects

NEW DELMI The commerce and
S inaustry ministry on Friday

€

Gadlsarisaid that demestic air
sargn is more suiiable for the
trAnaport of fusls, vepesahles;
Dowers and sealiool

He suggested thatold defonce
alrerafl can be used b the
ranapottation of fishand fru-

foof procesces and
procedurl require-
menis. syt will fa
tate multimodal tronsporta:
ten inthe true sengo, " Cocdlcard
said while adidressing the 14h

and clean
bl o] s
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Withdrawal of the Draft
Red Herring Prospectus filed
by API Holdings Limited

API Holdings Limited had fled a draft red harring
prospectus dated November 8, 2021 with the
Securities and Exchange Board of India (*SEBI" an
ber 9, 2021 in with its |

initial public offering of equity shares of 7 | sach.
©OnJuly 22,2022, the IPO Committes of the Board
of Diractors of AP1 Holdings Limitad decided to
withdraw the draft red herring prospectus filed
with SEBI, dus to market conditions and strategic

iderations, AP Holdings Lir
intimated the same 1o SEBI through its book
rurning lead managers on July 25,2022 and to ESE
Limited and National Stock Exchange of india
Limited on July 25, 2022,

Issued by

INDIAN RAILWAY FINANCE CORPORATION LTD
(A Government of India Enterprisa)
E5510DL1936G 0026363
1348, 3rd Floor, The Ashok, Diplom
ew Delhl - 110021
Phana ﬂ'l'l 28100385
fe.co.in, Wal
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PUBLIC NOTICE OF CONVENING 35" ANNUAL GENERAL
MEETING THROUGH VC/OAVM

1, Nakice is heteby given that 357 Annual General Mecting {the AGM') of Indian Railway
Finance. oration Limitad (the "Comgany™} wil be held on Friday, 23" Septembar, 2022

T
27

26

w5
at 03:00 p.m. (IST) through Video Conferencing (“VC")/Other Audio Visual Means | ©
(DAY | with thy fthe Companies Act, J013 and the
rules notified m=rﬂ.rd=r and the Securities snd Exchange Board of India (Listing Obligations -
and Disc 2015 recdwith al appdicable circularsissued by the

' "é

Ministry of Corporate Affairs ("MCA *}and Securities and Exchange Board of india (*SEBI") 1o
transactthe businesses., asset oulln the noticecalling the AGM.

2. The YCjOAVMTacilityfe ided by Central Cepositery Services (India)
Limited [*CDSU) to transext the Lusiness set out in the Notice convening the AGM, The
Members can attend and participate in the AGM anly through VC/DAVM a2 ne provision has
been madataattend the AGM in person. The astendance through VC/OAYM will be counted
ferthe purpese of reckoning the querum far the AGH.

%, In Compliaaice with the MCA & SEBI circularta), Nofice statirg aut the business ko be
transacted at the AGM togethar with the Annual Reportofthe Company forthe year 202122
have been sent efectronically to those membars whaose email address i registenad with the
Company Dopostory Particpantisl and hard copy of Annual Report will be providedtthase
shzrehaiders who will specifically request Tor the same. The Notice of the AGM  and the
Annual Report is aso availalle on the Company's website at hipssfc.oodnirvesions:
2i#tab-1-3 ond an the website of Stock Exchanges. e, BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively, and
also on the website of Central Depesitory Services (india) Limited ("CBSL") a1
o avatingindia.comm.

4, Further, pursuant to th of © ies fct rider and SEBI
II.CIDII} chula:-ons. 2015 itis informed that the Ccmpany has F)eud thn foﬂwnngdatu in

DACA AL AGHL I o redure rersit ime for L i the 35" AGM EFinal Cividend. =
reviawst 40 infrastructure The minkster polted out  sucl products oL apiey ErNa] Parkh l:: i Datail =
“prjocts, inciuding Bharathiot  that the government’a sim e T we could tansport nicorn i = :
and Delhi Chaziabad- Meerut  toreducs the lngistics cost tn - valume by air the the bngistie Cotwi 7900502 | Gontack: L. | Cut-ofidate FDI'deteunlnnn%lheellghuhw Eriday, Lbth September, 2022 :
TS, and emohasisadontheir B Which was eurenilvaree st would wsloce.” the mind | of sharchelders te vote by clectronic e e
Sty S und 1%, sbersaid meancor during thegenaral meeting =
[ 2. | Closure of Share Transfer Books Monday, 13"September, 2022 ta |[=
“=sa cratary, Lepartmant for 3 e el T >
e amotion ek | Northern Zenal Office: _ The West Bengal Power Development Corparafian Limited Thuteday, 22+ Septamber, 2022 thoth: | |= iy
= clinas Lt ot ELIB ! A Govl, of B i daysinclushal, =T
o Trate P IT] Amit Lzl 24, Jgaven Enani Buiding. Towar-l, 11ih Fioar : - :
it toras 3 TR RCE Corrvmught Circaus, K Duht-110301 3. |Pericd of remote e-voting te cnobleof The remote c-voting peried b ns cn =
Mecna also acked for seamiess EMPANELNENT OF REAL ESTATE FINGINOMOUAL sharenolders ascnthe cut-off datei.e. Friday,| Tuesday 207 September, 2022 at 3 -
=covedination between depart PROPFRTY DEALERS/REAL FETATE AS 16" September 2022 t cast votes on| {I5T Thursday, 22° =
ents taensure that projects {UC o indm 2onal Cfen, New Oohi niescs i mw M Estate o8 Date: 37082022 prapcsed resalutenelectronlcally 2022 at S:0DPMUST),
withhigh socio-economic | Fimmaladividual Pro I Eslete Agenis' for leltng odl T ;. - Dutpd; 28,08 2022 =
purtarice are nof delayed, an | (vacart prambes in varjous huiidngs sened hy LIC n DahumcR. W‘NM"E E‘Bﬁ; = ﬂfm al Ry'ﬁliiia'&gaur L;m 4. | Recorddate for Final Dividend Friday, 16" Septomber, 2022 = 2}
= Ielayec, oo et Tram Tl Eatate Fimairdiidusd ﬁum.ymm aruget, MG D, C«wm WEPLCL fom i sl | - * = —=
o ficialstatement said P11 fgmnts'fer t abcva plapese. nd Fiis an b mmﬁh%mﬁuh&m 5 Members will have n cppartunity to cast their votsls) on the business as set autin the Notice | =
: BPOCL”, Tender Cosuman an| of This AGM thiough remoce s-uating facility (remete e- witingh Any Parsan holding shares in | oy
rem i Estats e e o Gl g‘v:mzlﬁtggﬁgﬂgmwmwmmwmﬁmu Lo physical farm =nd nan-ncidual shareholders who acquires shares of tha company and |2
In A R e wbpdel i snd hitps:whiande: . become a Member of the Company after sending of the Notlce and is holding shares as on the | =
I'Imflnd\dnm Peagerty Doolors/Roal Estote. Agorte’ to Ika "wu' cut-off date may obtain the login 1D and password by sending o request at [= —

"mKOTﬁK MAHIHDHA BANK LTD.

Fegas: Rasérs Lk Commlen, Bueera

helodeshevoting@ cdslindia.com.

Zana Managar ke 6. The facility for e-voting wil also bz made available during the AGM to those members who | =
Do g could nct cast theit vatsls) thicugh remote e-voting, The remaxe & wL-‘S‘muduk will te ‘g
TR UM ST £ OF THE SECIRTISNN A LETIN OF he dateand time as ¥ u.u.On(cl vate on aresclution iscast =
| T, T G wEs | e FTOANCIAL [&umummmurmz the memter, he/she shellnct be allowed ta chan Iy, The detal nmc\:dnrz =
FITEDE HaR Tecltis b Wnﬂlmmm FRMBL) haing T s, fiee well as during the AGM i< prwmdm'hc Nohce of the AGM, Membars |~ 5,
o eaedstade U | [SSSEeieiR Seebekciivat e ascocicnor o perBpina |
T T, T L S A, S, S, T BMHon st T o . oo generate InBIan:‘analsas perthe instructions glven inthe Morice of AGM, -
Tel, 7325054829 Eemiail |- veglied i com | |EoEmo teninteow. 2| | 7. Boand of Directors of the Compary has racommendad a final dividend 5. 063/~ par equity

INVITATION FOR BID
Terler ix being invikd Tor the opertivi, maimenance and
marmgement of M0 MT Cold Stomge ai various places in Jhatkhand

Fa |rr|cn- Favmp 13 dthreed vears of experience can participate with

e
= in pance skl ba accipind ogat daey

kmvsmrll‘l!uwamumlmu\ln!n
it hes ) eecened n bme. A satn
s sk dein cdarad osE e
shal b miecled snnariy Wl any
paster

b Antthe affize of VEGFED, Ranchi
51 "|||I terms and coralihons & complete bid docoment cm h-

| Interested Functional Co-operative/ FPO/ Swrtsp under make inladis | | it e mmnmmmma;m
i ¢ i a o 0 Bty days ol thisnasoa |
| FEnirepreneur | SHE Companies enmarted o o | s sactin o of Sectar £ 1l P SARFAZ A wnb
& Bins in 1 it smmis | Charmber of | | FsSess0n 3l 18 craperbes aad 361 11 8T, F16 RIK If G 12 SCveed ol 10 deal wil
el parinersbipe in Inda o proprietny concems armher of

restoned bk )
The b Ca-Boravars Bnrum o llulm 1he i i ganeral ars ey nintred £l £

[y ey it o otk o le
Rezoresy MHFNMMEWCM(“MMW KCI‘IHKWHEI'
Enrowrs i ey

et o wwouni sman
_mﬂ_

pi wa) e Ba paral ol
Prpoty ety

4 value of Rs. 10/~ Bach.Tha final dividend § aparcuad. by the shareholders in
the ensing AGMwil e paid in 20 days (o the eligible Mermbers. Mambars may note that the
Income Tax Act, 1961 as amended by the Finance At 2020 mandates that dividend paid or
distribruted by o Company i taxable in hands of members, The Company shall theefore be
recuired to deduct ta at source (T0S) at the fime of making payment of dvidend. In arder 10
enable the company to datermine the applicable TDS rates, memioers are requested to submit
the ralovant decuments on or before Fridey, 16" Soptomber, 2022 ta our RTA, 3t
r‘d:@hewhlhnanrlalcum H thers is no such communicafion raceived on or befors Fr-dw
16 2022 standard THS thepurposant ras decliction at
e A5 por the provisions of Incoma Tae AcT, 1561 Mo furthar commenication from the
shareha'ter s shall beentertainad post Friday, 16" Septembe:, 2022,

B Members are lequl?siedmcarefully read al the nor=s setoutin the Noticeof the AGMand on
particular, instnections for joning the AGM and manners of casting vote through remare

Corplals_lernalln gy aIandi
coansrte (3 wedleble In websils

2.

L
HRoen feya boies o dats o€ cesing

afnvailabikty ieader document - Datad 12082002 w 15.09.2022
workicg hour & werking period} Gl nd

it o
Enciur, e TG e Narean

, BacSE, Reie, LP- 201301 Al 8 W |Gt

o bt
vhtmined fram o wehsite http:/feaap B “gui»
[nanchand.govin \-‘(|H‘[h||?\_‘-’.|i!n|\?|u era WIM
1. Nameof afficer inviting bids - Mannging Directar, VEGFED, Ranchi P

[Merth- 888!‘9“0‘- aps
[ Sovth- anpar

e

i, oo~ 3aperaty

b AR, Vst

pi@cdslinda.car

L-v:m:m the AGM. I ytu bave any queriesar issues regarding C-Voting you cen writeanemail
tar D22 23053?36end22 -23058542-43.

Place: New Delhi
Date: 267 A

Hnam

\I'Hi! Babulal Shircde
Coi Sacret:

Important

Limited

tax resldestial stotus, permaront acceunt number {PAN), register thelr small addreases, moblle
numbers and other details with the ralevant nennanms through their depasitory participants.
Shareholders holdieg shares in physicel mode are requested to furnish details to the Company's

UWHWHWFMWWIHM hl*\a |3, Drtte oo Sabenisshon of Tender - ke TOAI02T uply 400 PV Wumar
T 4 Iahu-ﬂlhucwlnuuu e - Do 19002 1t 8 AM et T e s Dy ol
ol dinEsiars nou it a1 | |3 Tinnacial bid #Tu beC d s R, S S i Dol {CEDLE Ouesang
b= e i e d g ot F- 22, Sscur- 5, CLsam B4Oh Negi, S0H03 | o b 0
=] chect) freanral o chater 2 of Tonder /- PN £ e, St S e . 8, Sy (Ot |
| doinent ol f Fnverars R B o | o D =B Mg 1022
=R AL W sGned Iy Gl Managing Director, |, s saval ana Sl | Gusrareor) Thrugs s Farers
B e Ranchi = & 1
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SILVER LININGS

India exhibits several 'bright spots'
despite headwinds: K M Birla

PRESS TRUST OF INDIA
New Delhi, August 26

DESPITE GLOBAL HEAD-
WINDS due to the ongoing
Russia-Ukraine war and lin-
gering post-pandemic chal-
lenges, the Indian economy
has some ‘bright spots’to help
sail through the choppy
waters, industrialist Kumar
Mangalam Birla said on Friday.

Addressing shareholders of
Aditya Birla Capital (ABCL) at
the company's Annual General
Meeting (AGM), Birla said the
turn of the decade felt like a
‘moment of departure’, mak-
ing 2020 an unprecedented
year marred by the pandemic,
followed by supply side woes of
2021 and then the Russia-
Ukrainewarin 2022.

Global stagflation is mak-
ing 2022 feel unprecedented
and disruption now feels like
‘businessas usual’,Birlanoted.

"The Indian economy has

Diageo halts
some whiskey
sales to push
price hikes

Hina Nagarajan, MD and
CEO, Diageo India

ONE OF HINA Nagarajan’s first
moves at the helm of liquor
giant Diageo’s Indian arm is a
standoff with government
officials over price caps that
havealready cost the company

almost $9 million in sales,and |

some say might backfire.
United Spirits has paused
whiskey sales in a number of
states yet to budge on price
caps despite rising inflation.
The move to stop sales rather
than see margins continue to
erode is a risky bet, analysts at
Mumbai-based Dolat Capital
wrote last month, that could
complicate the firm’s pivot to
premium products. It also
means a mounting loss of rev-
enue across its portfolio while
costsriseatadouble-digit pace.
“Ididn’t realise how diffi-
cult it is,” 57-year-old Nagara-
jan said, referring to the maze
ofred tape that spans 36 states
and union territories ina coun-
trywhere alcohol is still some-
times seen as forbidden.
“Inthe short term there will
be some impact on market
share,”she said in an interview
in the southern city of Ben-
galuru, adding that she hopes
pricing issues will be resolved
bythe end of September.“If we
look at the longer term per-
spective, I think it is the right
thing to do for the business
and I think our investors,
stakeholders, recognise that.”
Discussions are ‘going well’
with up to five states, she said.
Diageo’sdifficultiesareemblem-
atic of a market where a high
potential for growth for alcohol
makers is complicated by tradi-
tionand taboo.- BLOOMBERG

Delhivery
plans to hire
over 75,000

LOGISTICS FIRM DELHIVERY
on Friday announced its plans
tohire over 75,000 staff forsea-
sonal jobs over the next one-
and-a-half month and expand
its parcel sortation capacity by
1.5 million shipments per day.
Of these, over 10,000 people
will be off-roll employees across
Delhivery's gateways, ware-
houses, and last-mile delivery,
the company said.
Thehiringisaimed at meet-
ing the expected higher vol-
umes in both parcels and
express part-truck load busi-
ness during the festive season,
it added. The company's fully-
automated mega gateway,
which is equipped with the
automated parcel and hub sor-
tation at Tauru became opera-
tional in April this year.
- PTI

financi“. ep. .in

India has a robust pipeline of
infrastructure projects. In addition,
the government's pragmatic policies
such as the production-linked
incentive schemes are helping

KUMAR MANGALAM BIRLA,
CHAIRMAN, ADITYA BIRLA GROUP

not remained unscathed by
these global developments.
India has also witnessed
upward pressures on inflation,
rate hikes by the RBI and a
widening trade deficit. We are
also seeing greater turbulence
in currency markets," said
Birla, chairman of Aditya Birla
Group's financial services arm
ABCL.

Nevertheless, the Indian
economy has several bright
spots in its overall economic
narrative with a strong recov-

erycycleand projected growth
rate of over 7% in the current
fiscal year, he said.

Talking about the high rate
of inflation, which has
remained well above RBI's
upper tolerance level for some
months, Birla said the over-
shoot hasnotbeen as severe as
in many other countries.

Combative efforts taken by
the RBland the government to
help ease inflationary pres-
sures and prospects of good
monsoon this year will soften

these pressures further.

High foreign exchange
reserves,which can cover more
than 9 months of imports, are
supportive data points,despite
rising trade deficit. These fac-
tors support India to stay
steady through the broader
global economic turmoil, the
ABCL chairman said.

"With these silver linings,
India appears to be well placed
to ride through an uncertain
global economicenvironment.
India has a robust pipeline of

infrastructure projects. In
addition, the government's
pragmatic policies such as the
production-linked incentive
schemes are helping."

Among others, many fresh
investment proposals by
industries, strong foreign
direct investment as well as
declinein the non-performing
assets in the banking sector
also help support growth, he
noted. Startups and technol-
ogy-based newage enterprises
have acquired critical mass in
India. These sectors are
exhibiting a strong momen-
tum, providing new jobs and
enhancing customer experi-
ences, Birla further said.

"Dynamism in India's digi-
tal ecosystem, diversification
of global supply chains away
from China and the greater
emphasis of investors on sus-
tainable finance also offer new
opportunities for India," he
told the shareholders.

BharatPe’s annual total payments
value at all-time high of $20 billion

FE BUREAU
Bengaluru, August 26

FINTECH UNICORN
BHARATPE on  Friday
announced that it hasreached
an all-time high of $20billion
in annualised total payments
value (TPV).Withanaim to tap
more non-metro cities, it saw
its reach expand to 400 towns
and cities across the country.

Further, the IPO-bound
company saiditaimstoachieve
a TPV of $30 billion by March
2023,also the time it has given
itself to turn profitable on an
earnings before interest, taxes,
depreciation and amortisation
(Ebitda) level.

"We have been able to

achieve this milestone much
ahead of time. BharatPe has
been expanding its reach and
taking UPI QR to tier-2,3 and 4
towns and cities since 2020,"
said Nishant Jain,chief business
officer, BharatPe. “Our annu-
alised TPV in payments has

reached $20billion recently,up
from $18.5 billioninJuneend...
I'am confident that we will wit-
ness continued growth and will
easily surpass our target of $30
billion in payments by March
2023,”he added.

The company, which saw a
slew of its top-level staff quitin

quick succession over the past
month, claims to have facili-
tated over ¥3,600 crore in
loans in Q1FY23,a growth of
1129% sequentially - its mer-
chantbasealsoneardoubled to
1.2 lakh in Q1FY23, from the

66,000 merchants it had lent |

toin Q4FY22.

oy

mercaniile

MERCANTILE VENTURES LIMITED

CIY: LES191TN1985PLCAST 306
Reod. Cice; B8, Mount Road, Guindy, Chernai - 600 052 Tet (444043220505
Emait admni@mercantieventures.com websie: www marcanhibvendures.a.in

NOTICE OF ANNUAL GENERAL MEETING
AND RELATED MATTERS

Adani Group
launches
X31,000- cr
open offer for
ACC,Ambuja

PRESS TRUST OF INDIA
New Delhi, August 26

ADANI GROUP ON Friday
launched its ¥31,000-crore
openoffertoacquire 26% addi-
tional stake from the public
shareholders of Swiss firm Hol-
cim's two Indian listed entities
ACCand Ambuja Cements.

In May this year, the Adani
Group had announced that it
had clinched a deal to acquire
a controlling stake in Holcim's
businesses in India for $§10.5
billion. Markets regulator Sebi
granted approval for the open
offer last week. The open offer
is estimated at over 31,000
crore if fully subscribed.

In two separate regulatory
filings, Ambuja Cements and
ACC have submitted their let-
ter of offers for the open offer,
launched by the Adani family
group's Mauritius-based firm
Endeavour Trade and Invest-
ment.As per therevised sched-
ule submitted by ICICI Securi-
ties and Deutsche Equities
India, managers to the open
offer, the tendering of shares
opens from August 26 and will
end on September 9,2022.

In May, the Adani Group had
made an open offerat ¥385 per
shareforAmbujaand 32,300 per
share for ACC. For Ambuja, the
grouphad madeanopenofferto
the public shareholders to
acquire upto 51.63 crore equity
shares, representing 26% of the
expanded share capital, aggre-
gating t0X19,879.57 crore.

Ferrari launches
296 GTBatI5.4 cr

FE BUREAU
Mumbai, August 26

ITALIAN SUPERCAR MAKER
Ferrari has launched the 296
GTB at ¥5.4 crore (ex-show-
room) making it its sixth
model offering in India which
isonsale.

The rear-
engined, 3 litre,
two-seater hybrid
car will generate

Ferrari dealer
officials present at
the launch
declined to give

charged in one hour.The 296
GTB has waiting period of 12-
15 months and the first unit
will be shipped toits customer
in December-January.

Ferrari dealer officials pre-
sent at the launch declined to
give guidance on sales for the
brand as well as
for the 296 GTB.
Navnit Motors is
the official Fer-
rari importer in

peak power of ‘ Mumbai. The
830CV including gu;da:;: N ; n szles Italian car brand
167CV generated or the bran has only two
by the electric aswellasforthe  4eaiers in India
motor.The carcan 296 GTB with the other
hit a maximum — one is located in

speed of more
than 330 km/hr.

The engine comes mated to
a 8-speed dual clutch auto-
matic transmission. Ferrari
claimsthatthe 296GTB can hit
0-100 km per hour in 2.9 sec-
onds.

The plug-in hybrid system
delivers a 25 km range in an
all-electric eDrive mode and
achievesatop speed of 135km
per hour. The battery can be

Delhi.

India is witnessing a series
of luxury car launches just
ahead of the festive season.On
August 25, another Italian
supercar brand Lamborghini
rolled out the Huracan Tecnica
at34.04 crore.

German luxury car giant
Mercedes-Benz launched the
AMG EQS 53 atX2.45 crore. It
is the most expensive all-elec-
tric car by the company.

INDIAN RAILWAY FINANCE CORPORATION LTD

(A Government of India Enterprise)

CIN: L65910DL1986G0O1026363

Room Nos. 1316 - 1349, 3rd Floor, The Ashok, Diplomatic Enclave
50-B, Chanakyapuri, New Delhi - 110021

Phone: 011-24100385
Email: investors@irfc.co.in, Website: https://irfc.co.in/

PUBLIC NOTICE OF CONVENING 35" ANNUAL GENERAL
MEETING THROUGH VC/OAVM

Future On Track
IRFC
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Reliance

Indusiries Linsdted

Hyoesih w Liks
F‘.rgdn:-fﬁ-:rc ird Foor, Maker Chambers IV, 2212, Mariman Point, Mumbai - 430 {21,

Phone: 022-3555 5000, Email: investorrelatiens@@ril.com
CIMELIT T IOMHI7IPLCOISTES

MNOTICE

MOTICE is hereby given that the following certficate(s) issued by the Company are szated
te have bean lost or misplaced and Registered Halders thereal have apphiad for the isswe
of duplicage certificate{s).

|Sr. | FolioMo. | Mame/Joint Mames | Shares| Certificate Mos.,  Distinctive Mos.
|Ma., From - To From - Ta
I | JOERAXIT | Savits Raghod 10| 14%28583-585 39T 74900029
Yrajlal ¥aljibhal Rachod 0| 66653174 |74  H8T4348944-053
3 | 56660208| Shubhra fain 100| 11730611-612] 2041 16140-239
Sushil Kurmar |ain (00| 51531591-592) 1181572345444
200 62414823823 2203342052-251
3 | 156748 | Swarna Kumari 83| 62505915-915 | 2211008931-313
| Bdusemalli
|4 47019017 Vesina Kumar Katyal 5a|  FEMe00-e00 1 15855755408
Poal Kurnar Karyal 100 7E2188]-882 1514822 26-325
Amir Chand Katyal 100| 7933224-225|  105114923-022
50| 9572735.735 1 7B 1001594243
00| 54119531-536 | 1274357960-259
&00| &ZITEITI-2F1 | ZIBET11044-543
1200| 66422754.254| 68547671 26.325
Total 3403

The Fublic is hereby warned against purchasing or dealing with thesa securities any way,
Any personis) wha has / have any clasn inregard of the securivies, should ledee such claim
with the Comgany's Registrar and Transfer Agenes viz. “KFin Technobogies Limited',
Selenivm Tower B, Plor Moo 31-31, Gachibowdi, Financial District, Manakramguda,
Hyderabad - 500 032, within Seven (T} days from the date of publication of this notice,
failing which, the Company will procead o Issue letter(s) of confirmartion in lieu of duplicare
certificave(s) in respect of the aforesald securites.
for Reliance Industres Lirmdted
Sdi-

Sarvithri Parekh
Company Secretary and Compliance Officer

Place : Mumbal
Ciate : Aupust 24, 3022

wrnLTil.coam

SHYAM CENTURY FERROUS LIMITED

CIN: L27310MLZ0O11PLCODBSTE

Corporate Office: Century Housa, 2nd flpor, P 15,71, Taratala Road, Kolkata - 700 088
Tel: 033- 24015555, Email: investars@shyamcanturyferrous.com
Website: www.shyvamcenturyferrous.com

Regd. Office: Vill: Lumshnang, PO.: Khaliehriat, Dist.: East Jaintia Hills, Maghalaya - 733210

NOTICE TO THE SHAREHOLDERS

Section 102 of the Companies Act,

e-voting process will be provided along with the Notioe and Annual Report

Private Limited at mdplde@yahoo.com:

wowwi shyamcenturyferrous.com under the Inmvestors section;
2. Self-attested copy of the PAN Card;

sharsholding,

their  e=mail addresses with the Depository Parbicipants, are
register/update their e-mail addresses with their Depository Participants.
this regard.

availabla an the wabdite of the

wrwwi bseindia.com

MNOTICE is hereby given that the ELEVENTH ANNUAL GENERAL MEETING [AGM) of tha
fembers of Shyam Century Ferrous Limited will be hald on Tuwesday, 27th September,
2022 at 2:00 P.M. (IST) through Video Conferencing ["WC™) Other Audio Visual Means
["CAVMT In compliance with the apglicable provisions of the Companies Act, 2013 and
SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
read with dreulars zsued by the Ministry of Corporate Affairs and the Securities and
Exchange Board of Indiz from fime to time in this regard. &Members attending the AGM
through YCOAYM, will be counted for the purpose of ascertaining the guorum under

I compliance with the aforesaid circulars, the Notice convening the 11th AGM and the
Annual Repart of the Company for the Financial Year ended 315t March, 2022, will ba
sent only by emazil to those Members, whose e-mail addresses are registered with the
Company/Depository Participants/Registrar and Share Transfer Agent |“the RTA"}, The
instructions for joining the AGM through VE/OAYM and the manner of taking part in the

Members holding shares in physical mode or whose e-mail addresses are not registered
may cast their votes through e-voting system, after registering their e-mail addresses by
sending the scanned copy of the following documents to the Company at
imvestors@shyamcenturyferrous.com or to the RTA, ie, Maheshwari Datamatics

1. A signed request letter mentioning their name, folic number/OP 1D and client 1D and
number of sharas held and complete postal sddress; Alternatively, membears may usae
the "E-communication registration form® available on the website of the Company

3. Self-attested copy of any document (such as Aadhar Card/Driving License/Vater 10
CardfPazsportflatest Electricity Billf latest Telephone/Mobile Bill/Bank Passbook
particulars) in support of the postal address of the Member as registered against theair

Pembers holding shares in dematerialized mode, who have not registered/updated
requested Lo

Members who hold shares in physical mode and who already hawve walid e-mail
addresses registerad with the Company/the ETA need not to take any further action in

The Motice and Annual Report for the Financial Year ended 31st March, 2022 shall be
Campany wiz.,
https:/fshyamcenturyferrous.comfannual-reportfand also on the website of Stock
Exchanges where Equity Shares of the Cormpany are listed, viz., woaw.nseindia.com and

For Shyam Century Ferrous Limitad

Sd/-
Date: 26th Awaust, 2022 Ritu Agarwal
Place: Kalkata Company Secratary

Motice is hereby given that the Twenty first Annual General Meeting (AGM) of the
Company will be held on Thursday, the 22nd September 2022 at 3:00 PM (IST)
through Video Conferencing (VC)/Other Audic Visual Means (OAVM) in
comgpliance with the provisions of the Companies Act, 2013 and SEBI Circular No.
SEBI/HO/CFDICMD2/CIRIP/2021/11 dated 15th January 2021 and No.
SEBIHOCFDICMDZICIRIP2022/62 dated 13th May 2022 and the Ministry of
Corporate Affairs ("MCA") circular dated 13th January 2021 read with circulars
dated Sth May 2020 and 5th May 2022, to transact the Ordinary and Special
Businesses as seloutin the Notice of the said meeting.

The: Annual Report for the year 2021-22 together with the Motice of the AGM has
been sent only by electranic means an 26 August, 2022 to those sharehalders
who have registered their e-mail ids with the Company or as the case may be, the
Depository Participants, These are also made available in the Websites of the
Company and the Stock Exchange viz.www.mercantileventures.coin and
www, bseindia.com

FACILITY TO PARTICIPATE IN THE AGM THROUGH VC/OAVM AND TO
SPEAK THEREAT

Shareholders will be provided with a facility o attend the AGM through YVCIOAYM
through the CDSL e-Voting system. Detailed guidance for joining the meeting is
available in the Notice of the Meeting. The window far joining the meeting would
be available from 2:45 PM on the AGM day

In terms of the relevant Circulars of the Ministry of Corparate Affairs there is no
provision for appointment of proxies for the meesting.

Members desirous of speaking at the meeting may register themselves as a
speaker by sending their request latest by 19th September 2022 mentioning their
name, demat account numberfolic number, email id, mobde number at
csi@mercantileventures.co.in and investor@camesindia.com. it may please be
noted that there will be no option for spot registration and so only those
shareholders who have registered through the above process will be able o
spaak at the meefing.

Members who do nof wish to speak during the AGM but need clarifications on the
liems to be fransacted at the meeting may send ther guenes by e-mail
csi@mercantileventures.co.in on or before 19t Seplember 2022, mentioning
their names, demat account numberfiolio number, E-mail id and mobsle number,
These queries will be replied to by the Company suitably by email

BOOKCLOSURE

Pursuant to Section 91 of the Companies Act 2013, notice is hereby given that the
Register of Members and Share Transfer Books of the Company will remain
closed from 16.09.2022 to 22.09.2022 (bath the days inclusive).

FACILITY FOR REMOTE E-VOTING

Pursuant to Section 108 of the companies Act, 2013, the relevant Rules and
Reguiation 44 of SEBI (Listing Obligations& Disclosure Requirements)
Requlations, 2015 the Company has entered in 1o an agreement with Central
Depository Services (India) Limited (CDEL) to facilitate the Members o exercise
their nght to vole at the meeting through remote e-woling. The defaled process for
participating in AGM through VC/OAVM and in the remote e-voling is available in
the nofice of the meeting. Members of the Company holding shares in either
physical or dematerialized farm as on 15th September 2022 being the Cut-Off
Date and whosa names are enterad as Members in the Register of Members on
that date alone shall be entitied to exercisa the voting rights elaciranically.

Persons who have acquired shares and become Members of the Company after
the dispaich of the notice and hold shares as on the Cut-off date may contact the
RTA to obtain the login details if they desire to participate through VG/OAVM and
to avail remate e-voting facility.

The remaote e-voting period commences on Monday, 19th September 2022 at
9.00 AM and will end on Wednesday, the 21st September 2022 at 5.00 PM
during which penod the Members can cast their volz electronically. The remote E-
woling modula shall be disabled by CDSL and will not be available thereafter,
Members who did not avail remaote E-voting facility will be provided an opportunity
to vote electronically at the meeting. Members who have exercised remote e-
wvoling are entitled to attend the maeting but shall not be permitted to vole, The
resulis of the E-voling will be declared as stipulated under the refevant Rules and
will also be posted on the Company’s Website and the website of COSL.

CONTACT DETAILS FOR FURTHER INFORMATION

If you have any queries or issues regarding attending AGM & e-\oling from
the CDSL e-Voling System, you can wrile an email to
helpdesk.evoting@cdslindia.com or contact at 022-23058738 and 022-
23058542043,

All grievances connected with the facility for woling by electronic means may be
addressed to Mr. Rakesh Dalvi, Sr. Manager, (CDSL,) Central Depository
Services (India) Limited, A Wing. 25th Floor, Marathon Futurex, Mafatial Mill
Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an
email to helpdesk evatingi@edslindia.comor call on 022-23058542/43.

For Mercantile Ventures Limitad
E N Rangaswami

L
Whale-Time Diraclor

Place ; Chenna
Date : 27 August, 2022

1. Notice is hereby given that 35" Annual General Meeting (the "AGM”) of Indian Railway
Finance Corporation Limited (the “Company”) will be held on Friday, 23" September, 2022
at 03:00 p.m. (IST) through Video Conferencing (“VC")/Other Audio Visual Means
(“OAVM") in compliance with the applicable provisions of the Companies Act, 2013 and the
rules notified thereunder and the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with all applicable circulars issued by the
Ministry of Corporate Affairs ("MCA ") and Securities and Exchange Board of India ("SEBI”) to
transact the businesses, as set out in the notice calling the AGM.

2. The VC/OAVM facility for the meeting shall be provided by Central Depository Services (India)
Limited ("CDSL") to transact the business set out in the Notice convening the AGM. The
Members can attend and participate in the AGM only through VC/OAVM as no provision has
been made to attend the AGM in person. The attendance through VC/0AVM will be counted
for the purpose of reckoning the guorum for the AGM.

3. In Compliance with the MCA & SEBI circular(s), Notice stating out the business to be
transacted at the AGM together with the Annual Report of the Company for the year 2021-22
have been sent electronically to those members whose email address is registered with the
Company/Depository Participant(s) and hard copy of Annual Report will be provided to those
shareholders who will specifically request for the same. The Notice of the AGM and the
Annual Report is also available on the Company's website at https://irfc.co.in/investors-
2/#tab-1-5 and on the website of Stock Exchanges, i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively, and
also on the website of Central Depository Services (India) Limited ("CD5L") at
www.evotingindia.com.

4. Further, pursuant to the provisions of Companies Act, 2013, rules made thereunder and SEBI
(LODR) Regulations, 2015 it is informed that the Company has fixed the following dates in
connection with the 35" AGM & Final Dividend.

Sr.No, Particulars Details

1. | Cut-off date for determining the eligibility | Friday, 16th September, 2022
of shareholders to vote by electronic
means orduring the general meeting

2. | Closure of Share Transfer Books

Monday, 19 September, 2022 to
Thursday, 22 September, 2022 (both
daysinclusive).

3. |Period of remote e-voting to enable|The remote e-voting period begins on
shareholders as on the cut-offdatei.e. Friday, | Tuesday 20" September, 2022 at 9:00 AM
16" September,2022 to cast their votes on| (IST) and ends on Thursday, 22™ September,
proposed resolutionelectronically 2022 at 5:00 PM (IST).

4, | Recorddate forFinal Dividend

Friday, 16" September, 2022

5. Members will have an opportunity to cast their vote(s) on the business as set out in the Notice
of the AGM through remote e-voting facility (remote e- voting). Any Person holding shares in
physical form and non-individual shareholders who acquires shares of the company and
become a Member of the Company after sending of the Notice and is holding shares as on the
cut-off date may obtain the login ID and password by sending a request at
helpdesk.evoting@cdslindia.com.

6. The facility for e-voting will also be made available during the AGM to those members who
could not cast their votels) through remote e-voting. The remote e-voting module will be
disabled after the date and time as aforementioned. Once the vote on a resolution is cast by
the member, he/she shall not be allowed to change it subsequently. The detailed procedure
for e-voting before as well as during the AGM is provided in the Notice of the AGM. Members
who do not receive emall orwhose email address is not registered with the company/DP, may
generate login credentials as per the instructions given in the Notice of AGM.

7. Board of Directors of the Company has recommended a hnal dividend Rs. 0.63/- per equity
share having face value of Rs.10/- each. The final dwidend if approved, by the shareholders in
the ensuing AGM will be paid in 30 days to the eligible Members. Members may note that the
Income Tax Act, 1961 as amended by the Finance Act 2020 mandates that dividend paid or
distributed by a Company is taxable in hands of members. The Company shall therefore be
required to deduct tax at source (TDS) at the time of making payment of dividend. In order to
enable the company to determine the applicable TDS rates, members are requested to submit
the relevant documents on or before Friday, 16" September, 2022 to our RTA, at
irfc@beetalfinancial.com. If there is no such communication received on or before Friday,
16" September, 2022, standard TDS rates will be considered for the purpose of tax deduction at
source as per the provisions of Income Tax Act, 1961. No further communication from the
shareholders shall be entertained post Friday, 16" September, 2022.

B. Members are requested to carefully read all the notes set out in the Notice of the AGM and on
particular, instructions for joining the AGM and manners of casting vote through remote
e-voting at the AGM. If you have any queries or iIssues regarding E-Voting you can write an email
to helpdesk.evoting@cdslindia.comorcontact at022- 23058738 and 22-2305854 2-43,

For Indian Railway Finance Corporation Limited
Sd/-

Vijay Babulal Shirode
Company Secretary

Place: New Delhi
Date: 26" August, 2022

Important Notice:
Shareholders holding shares in dematerialized mode are requested to update their records such as
tax residential status, permanent account number (PAN), register their email addresses, mobile
numbers and other details with the relevant depositories through their depository participants.
Shareholders holding shares in physical mode are requested to furnish details to the Company's
Registrar and Share Transfer Agent, M/s Beetal Financial & Computer Services (P) Ltd at

irfe@beetalfinancial.com.
e O

New Delhi
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