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May 30, 2023
The Secretary
BSE Ltd
Dept. of Corporate Services,
Phiroze Jeejeebhoy Tower
Dalal Street, Mumbai - 400 001.

Dear Sir,
Sub: Outcome of Board Meeting held on May 30, 2023

Ref: Scrip Code No - 509486

We refer to the above subject and enclose herewith the following:

1. Audited Financial Results for the quarter and year ended March 31, 2023, duly
approved by Board of Directors at its meeting held on May 30, 2023.

2 Auditor's certificate dated May 30, 2023, issued by M/s. Batliboi & Purohit,
Chartered Accountants, Mumbai, regarding Audited Financial Results for the quarter
and year ended March 31, 2023.

3. Declaration duly signed by.Managing Director of the Company pursuant to Regulation

33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016

The meeting of Board of Directors commenced at 11.30 a.m. and concluded
at9.00 p.m.

Thanking you
Yours faithfully

For Caprihans India Limited

Pritam Paul
CFO & Company Secretary

Encl: as above
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CAPRIHANS INDIA LIMITED

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

Capr

lhans

INDIA LIMITED

Quarter ended Year ended
Sr. A March December March 31, March 31, March 31,
No Particulars 31,2023 31,2022 2022 2023 2022
Rs.inlakhs | Rs.inlakhs | Rs.inlakhs | Rs, in lakhs Rs. in lakhs
(Audited) | (Unaudited) | (Audited) (Audited ) (Audited)
1 [Income
a |Revenue from operations 21,795.62 22,924 72 23,776 32 92,401.48 79,213.26
b |Other operating income 848 32 182.47 24765 1,242.02 618.20
¢ |Other income 22545 (125.27) 307.02 1,118 42 1,054.23
Total income (1) 22,869.39 22,981,992 24,330.99 94,761.92 80,885.69
2 |Expenses
a |Cost of materials consumed 14,318.43 16,190,46 17,220.73 66,709.43 57,302.69
b |Purchase of Traded Goods 259.65 102.76 1541 404.98 104,83
¢ |Changes in inventories of finished goods & work-in-progress 374.60 729.30 139.54 21223 (716,74)
d |Employee benefits expense 2,268.06 1,621.28 1,452.74 6,736.90 5,687.58
e |Finance costs 1,115.44 1,631.08 1,711.27 5,953.43 6,859.79
f |Depreciation and amortisation expense 762.38 868,07 850.63 3,329.25 3,406.76
g |Other expenses 3,387.14 3.346.11 3.496.28 13,564.83 11,613.42
Total expenses (2) 22,485.70 24,489.06 24,886.60 96,911.05 84,258.33
3 |Profit/(Loss) before tax (1-2) 383.69 (1,507.14) (555.60) (2,149.13) (3,372.66)
4 |Exceptional Item (Expense)/Income (refer note 6) 12,129.09 (158.36) - 12,681.85 -
5 |Profit/(Loss) before tax (3+4) 12,512,78 (1,665.50) (355.60) 10,532.72 (3.372.66)
6 |Tax expense
(a) |Current tax (131.44) (92.62) 181.49 - 517.62
(b) |Adjustiment of tax relating to earlier years 11.91 - 0.00 11.91 (0.28)
(c) [Deferred tax 3.207.21 62.50 5.59 3,344 87 67.28
Total tax expense (6) 3,087.68 (30.12) 187.08 3,350.78 584.62
7 |Profit/(Loss) for the period (5-6) 942510 (1,635.38) (742.68) 7,175.94 (3,957.28)
8 |Other comprehensive income
(@) [ltems that will not be reclassified subsequently to profit or loss
(i) |Remeasurement gain/(losses) on defined benefit plans (102,88) 326 (6.71) 93.11) 13.02
(i) |Tax impact ) 246 (0.82) 1.69 = (3.28)
8 [Total other comprehensive income (100.42) 2.44 (5.02) (93.11) 9.74
9 |Total comprehensive income (7+8) 9,324.68 (1,632.94) (747.70) 7.082.83 (3,947.54)
10 |Paid-up equity share capital (Face value of Rs. 10 each) 1.213 40 1.51340 1,313.40 1.313.40 1,313.40
11 [Reserves (excluding revaluation reserve) as per the Balance Sheet of the respective (1097711 (31.817.51)
accounfing yeat
12 |Earnings per sharc (not annualised )
Basic and diluted (Amount in Rs.) 71,76 {12.45) (5.65) 54.64 (30.13)
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CAPRIHANS INDIA LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2023

Capr

As at March | As at March | As at April 1,
Sr. Particulars 31, 2023 31,2022 2021
No Rs. inlakhs | Rs.inlakhs | Rs. in lakhs
(Audited) (Audited) (Audited)
A [ASSETS
I |Non - current assets
(a) |Property, plant and equipment 1,02,140 44 44,615 38 47,071 83
(b) [Capital work in progress 72.97 69.75 49.71
(c) [Right of use Assets 142 46 17.87 -
(d) [Investment property - 60.08 6311
(e) |Intangible assets 639.45 942 43 1,135.65
(f) |Financial assets
(1) |Investments 24493 - -
(ii) |Loans 4.46 2.29 4.88
(ii1) [Other financial assets 7,872.70 534.70 577.58
(g) |Deferred tax assets (net) - 316.15 383.43
(h) |Income tax assets (net) 51.45 47.00 30.28
(i) [Other non - current assets 39.99 101.67 115.60
Sub-total - non - current assets 1.11.208.85 46,707.32 49432.07
2 |Current assets
(a) |Inventories 8,325.58 13,451.29 9,901.33
(b) |Financial assets
(i) |Trade receivables 18,129.34 20,468.03 14,385.60
(ii) |Cash and cash equivalents 79598 932.73 1,389.61
(iii) [Bank balances other than (ii) above 551.49 2,161.94 2,392.70
(iv) |Loans 2447 9.19 961
(v) |Other financial assets 22.99 4778 76.65
(d) [Other current assets 3.086 44 1.853.88 1,960.12
Sub-total - current assets 30,936.29 38.924 84 30.115.62
TOTAL ASSETS 1,42,145.15 85,632.16 79,547.69
B |EQUITY AND LIABILITIES
1 |Equity
(a) [Equity share capital 1,313.40 1,313.40 1,313.40
(b) |Other equity 32.607.26 | (31.817.51)] (32.090.93)
Sub-total - equity 53.920.66 | (30.504.11)] (30.777.533)
2 |Non - current liabilities
(a) |Financial liabilities
(i) [Borrowings 53,091 69 52,933.76 5223676
(11) |Other financial liabilities . 1,718.40 26,126.24
(iii) | Lease liabilities 12359 1558 -
(b) |Provisions 370.47 833.44 786.52
(c) |Deferred Tax Liabities 3.028.72 - =
Sub-total - Non current habilities 56,614 47 55.501.18 79,149 52
3 |Current liabilities
(a) |Financial liabilities
(i) |Borrowings 12,261.60 15,306.79 14,853 20
(11) | Trade and other payables :
(1ta) | Outstanding dues of micro and small enterprises 1.151.02 9432 155.16
(iib)|Outstanding dues of creditors other than micro and small enterprises 12,707.94 14,513.87 8,324.58
(iii) |Other financial liabilities 2,480.86 27,672.84 4,707.64
(1v) |Lease liabilities 25.06 3.08 -
(b) [Other current liabilities 1,613.71 2,253.95 2,385.20
(c) |Provisions 1,003.71 230.25 194.26
(d) |Current tax liabilities (net) 366.14 559.98 555.66
Sub-total - current liabilities 31.610.04 60.635.08 31,175.70
TOTAL EQUITY AND LIABILITIES 1,42,145.15 85,632.16 79,547.69
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CAPRIHANS INDIA LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2023 Annexure 1
As at March 31, 2023 As at March 31, 2022
Particulars Rs. in Lakhs Rs. in Lakhs
Audited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) before tax (2,149.13) (3,372.66)
Adjustments to reconcile profit before tax to net cosh flows:
Depreciation and amortisation expense 3,329.25 3,406.76
(Profit) / loss on disposal of property, plant and equipment, and investment property (710.88)
(Profit) / loss on disposal of Non core assets 158 36 -
Bad debts and provision for doubtful debts 34,50 10.41
Unrealised foreign exchange (gain)/loss {104.59) 204.59
Finance costs 5,955.41 6,859.79
Interest Income (net of provisions) (82.00) (139.84)
Provisions/ balances written back (95.23) (325.88)
Adjustment on Acquisition of PP! division (5,674.69) (4,168.04)
Working capitol adjustments:
(Increase)/ Decrease in trade receivables 2,409.89 (6,082.43)
{Increase)/ Decrease in inventories 5,125.71 (3,549.96)
(Increase)/ Decrease in non-current liabilities 157.93 696.99
(Increase)/ Decrease in loans and other financial assets (7,356.67) 74.76
(Increase)/ Decrease in other non-current assets 61.68 13.93
(Increase)/ Decrease in other current assets {1,232.55) 106.24
(Decrease)/Increase in trade and other payables (749.65) 6,128.45
(Decrease)/Increase in financial liabilities {3,891.98} 1,665.20
Increase/(Decrease) in other current liabilities (640.24) (131.25}
Increase/(Decrease) in provisions 217.37 82.91
Net cash generated from/(used in) operations {5,237.51) 1,479.97
Income taxes paid-Advance Tax (55.04) (527.78)
NET CASH GENERATED FROM/(USED IN) OPERATING ACTIVITIES (5,292.55) 952.21
CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from sale of investment property 770.00 -
Proceeds from Inter corporate deposit-Interest 94.54 -
Proceeds from Non core assets 87.38
fnvestment in Shares (244.93) -
Interest received 202.56 228.56
Purchase of property, plant and equipment 1,201.66 (338.49)
Purchase of intangible assets 2.09 {1.03)
Maturity of / (investment in) bank deposits (net) {5,910.43) _241.83 |
NET CASH {USED IN) /GENERATED FROM INVESTING ACTIVITIES (3,797.13) 130.87
CASH FLOW FROM FINANCING ACTIVITIES
Interest paid (2,981.08) (1,926.29)
Proceeds from Long term borrowings 52,800.00 -
Movement in Short term borrowings {net) (1,346.53) 453.59
Repayment of Borrowings (36,020.54) .
Repayment to Fixed deposit holders (1,648.40) (52.91)
Repayment to Capital creditor (1,897.05)
Repayment to Non financial creditors
Proceeds/(Repayment) of Inter corporate deposit -
Final dividend paid - -
Tax on final dividend paid . -
Payment of unclaimed dividend (2.21) (2.22)
NET CASH {USED IN) FINANCING ACTIVITIES 8,904.19 (1,527.83)
Net {decrease}/ increase in cash and cash equivalents (185.49) (444.76)
Cash and cash equivalents at the beginning of the year 932.73 1,377.47
Cash and cash equivalents at the end of the year 747.24 932.73
Components of cash and cash equivalents
Cash on hand 3.08 4.40
Balance witth Banks
Current Accounts 742.76 343.49
Deposits with original maturity of less than three months - 579.84
Remittances in transit 1.40 5.00
Total cash and cash equivalents 747.24 932.73
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NOTES:
(1) The Company is engaged mainly in processing of plastic polymers and Pharma Packaging Solutions and its products are covered under a single
reportable segment
(2) The above results have been prepared in accordance with Indian Accounting Standards ( "Ind AS") prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements )

Regulations, 2015

(3) For the disclosure of statement of cash flows as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for
year ended March 31, 2023, refer Annexure 1

(4) The Company has acquired PPI (Pharma Packaging Innovation) division of M/s Bilcare Limited (Ultimate Holding Company) on March 27, 2023 as a
business undertaking on a going concern basis by way of & Business Transfer Agreement for a net purchase consideration of Rs. 21300 lacs by issue of
21,30,00,000 0.1% Non-Cumulative, Non-Participating Redeemable Preference Shares of Rs.10/- each (face value). The said transaction has been

accounted under common control as per IND AS-103, based on which the carrying value of assets amounting to Rs.59161.57 and liabilities amounting
to Rs. 84534,68 lacs have been taken over and consequently Capital Reserve of Rs 46673.11 lacs has been recorded on acquisition in the books of the

Company.

(5) As part of the Business Transfer Agreement, of the total liabilities, the carrying amount of public fixed deposit liability of Rs. 10959.79 lacs taken over
from PPI division of Bilcare Limited has remained unpaid as on March 31, 2023. The compliances and claim if any, in respect to this continues to be
with Bilcare Limited

(6) The Company pursuant to the change in the accounting policy has adopted revaluation model for its Property Plant and Equipment and a revaluation
surplus of Rs. 63584.37 lacs has been recognised in the books,

(7) Exceptional Items are as under :

a) During the year ended March 31, 2023 the company has sold the investment property for consideration of Rs.770 lacs and profit of Rs.711.12 lacs
has been recorded

b) The company has assigned its receivable of Rs.245.74 lacs (Outstanding since 2005) from disposal of assets of the activities identified as non core
(referrred to as Non Core Assets) of the company to M/s Durable Stationery Pvt Ltd. at a consideration of Rs.63.98 lacs due to prolonged litigation.
Further, the company entered into a Share Purchase Agreement with M/s Durable Stationery Pvt.Ltd. for sale of 2,34,000 Equity shares of Rs.10 each of
Roha Paper Mills Ltd. (under voluntary winding up) for a consideration of Rs.23 40 lacs. The net loss is Rs.158.36 lacs has been recorded in the books.

¢) Consequent upon business transfer of Assets and Liabilities, Rs.2047.95 lacs on account of additional compensation paid to capital creditor, stamp
duty for conveyance deed and expenses relaling to acquisition of PPI division.

d) Consequent upon business transfer of Assets and Liabilities, gain of Rs.14177.03 lacs has been recorded on account of One time settlement of term
loan and working capital laons of various banks, Asset Reconstruction Company and Other lenders,

(8) The Company had given interest free advances aggregating to Rs 3049.90 lakhs to a customer/vendor for proposed new line of products Subsequently
the advance was refunded in full in December 2022 on cancellation of the order by the customer/vendor. The advances were given as trade advances in
the normal course of business and no futher compalinaces under the Companies Act. 2013 are required

(9) The figures in the statement for the quarter and year ended March 31, 2022 and quarter ended December 31, 2022 and Balance Sheet as at April 1, 2021
and March 31, 2022 and Cash flow statement for year ended March 31, 2022 have been restated to include the effect of Business Transfer Agreement of

PPI division of Bilcare Limited acquired by the Company.
The statement includes the results for the quarter ended March 31, 2023 and March 31, 2022, being the balancing figures between the audited figures in

respective financial year, which have not been subjected to a limited review / audit by us
(10) Finance cost includes Rs 3758 52 lakhs of PV unwinding cost which is a notional cost

(11) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 30,
2023

For CAPRIHANS INDIA LIMITED

ALLE,

Place: Mumbai ANKITA J. KARIYA
Dated: May 30, 2023 MANAGING DPIRECTOR

















