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B earish investors aren’t buy-
ing into hopes that July’s 
rapid advance for stocks 
heralds the start of a new 
bull market.

If anything, they say the worst 
might be yet to come as inflation 
remains high, the Federal Reserve 
plans more interest-rate increases and 
stocks trade at valuations that still 
don’t look cheap.

“We don’t think the market has bot-
tomed,” said David Spika, president 
and chief investment officer at Guide-
Stone Capital Management. With 
earnings expectations yet to meaning-
fully decline, he said that “We clearly 
have not priced in a recession.”

That view is at odds with the mar-
ket’s sudden appetite for stocks. After 
a punishing first half, the S&P 500 ral-
lied 9.1% in July, its strongest month 
since November 2020. The gains 
pared the index’s year-to-date decline 
to 13%.

And although Fed Chairman Jer-
ome Powell sounded warning notes 
during his press conference last week, 
markets chose to view them as being 
less hawkish than many had feared. 
That reinforced views expressed in the 
bond markets that while the Fed will 
continue to raise interest rates for 
some time, it will then have to quickly 
pivot and begin lowering them.

Those with a more glass-half-empty 
view believe markets are getting ahead 
of themselves with such thinking.

Data last week showed the economy 
contracted for a second consecutive 
quarter, intensifying debate over 
whether the US is headed for—or 
already in—a recession. And while 
analysts recently made cuts to their 
forecasts for corporate earnings, many 
investors say they believe the projec-

might begin to buckle as inflation 
remains at a four-decade high.

Walmart Inc. warned last week that 
elevated prices for food and fuel were 
causing customers to pull back, forc-
ing the country’s largest retailer to cut 
prices in order to reduce merchandise 
levels. Walmart lowered its profit out-
look for the second quarter and fiscal 
year, sending its shares down 7.6% in 
the next session.

“Some might argue that the market 
is already down so much, isn’t it 
already anticipating these negative 
estimate revisions?” said Ellen Hazen, 
chief market strategist and portfolio 
manager at F.L.Putnam Investment 
Management Co. “I think Walmart 
tells you that no, that was actually still 
a surprise.”

Analysts have been trimming their 
earnings expectations for the year. 
They now anticipate that profits from 
S&P 500 companies will grow 8.9% in 
2022, down from projections for 10.2% 
growth at the end of June, according to 
FactSet. Given current earnings 
expectations and the stock-price 
declines this year, many investors say 
the market looks fairly valued after a 
period of trading at lofty valuations. 
The S&P 500 traded last week at about 
17 times its projected earnings over the 
next 12 months, roughly in line with its 
average over the past 10 years, FactSet 
data show.

But others worry that analysts have 
been too timid in cutting their profit 
forecasts as the economy slows and 
monetary policy tightens, suggesting 
that stocks might not be so reasonably 
priced after all.

“With earnings at risk, our concern 
is that the P/E isn’t really reflecting 
reality,” said Saira Malik, chief invest-
ment officer at Nuveen. “If earnings 
decline, then your P/E is actually 
higher than it looks.”

For signs that the stock market 
might soon find a bottom, investors 
are scrutinizing signals from the Fed. 
Many believe stocks will struggle to 
sustainably advance until the central 
bank halts its rate-raising campaign. 
Others are looking for indications that 
the market has come to expect com-
pany profits will be lower than today’s 
forecasts suggest.

Jimmy Chang, chief investment 
officer at Rockefeller Global Family 
Office, said a shift in monetary policy 
features prominently on his list of 
potential reasons to become more 
positive about risk assets such as 
stocks. “At a minimum you want the 
Fed to be neutral, not tightening,” Mr 
Chang said. “That’s the bare mini-
mum, and we’re not there yet.”
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Despite a sudden appetite for shares in July, economic and earnings concerns are weighing on investors’ outlook

Investors fear stock-market 
rally is likely to be short-lived

Bearish investors say the worst might be yet to come as inflation remains high and Fed plans more rate hikes. REUTERS

as the breadbasket of Europe. 
The holdup of food shipments 
because of the war has wor-
sened rising food prices world-
wide and threatened hunger 
and political instability in 
developing nations.

“Today Ukraine, together 
with partners, takes another 
step to prevent world hunger,” 
Kubrakov said.

In Moscow, Kremlin 
spokesman Dmitry Peskov 
hailed the ship’s departure as 
“very positive”, saying it would 
help test the “efficiency of the 
mechanisms that were agreed 
during the talks in Istanbul.”

Under the agreements, 
ships going in and out of 
Ukrainian ports will be subject 
to inspection to make sure that 
incoming vessels are not car-
rying weapons and that outgo-
ing ones are bearing only 
grain, fertilizer or related food 
items, not any other commod-
ities. The Razoni was expected 
to dock Tuesday afternoon in 
Istanbul at the entrance of the 
Bosporus, where joint teams of 
Russian, Ukrainian, Turkish 
and UN officials were set to 
board it for inspections.

More ships are expected to 
leave from Ukraine’s ports 
through the safe corridors. At 
Odesa, 16 more vessels, all 
blocked since the beginning of 
Russia’s invasion of Ukraine 
on 24 February, were waiting 
their turn, with others to fol-
low, Ukrainian authorities 
said.
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T he first ship carrying 
Ukrainian grain set out 
Monday from the port of 

Odesa under an internation-
ally brokered deal to unblock 
the embattled country’s agri-
cultural exports and ease the 
growing global food crisis.

The Sierra Leone-flagged 
cargo ship Razoni sounded its 
horn as it slowly departed with 
over 26,000 tonnes of corn 
destined for Lebanon.

“The first grain ship since 
Russian aggression has left 
port,” Ukrainian minister of 
infrastructure Oleksandr Kub-
rakov declared on Twitter.

Russia and Ukraine signed 
agreements in Istanbul with 
Turkey and the UN on 22 July, 
clearing the way for Ukraine to 
export 22 million tonnes of 
grain and other agricultural 
products that have been stuck 
in Black Sea ports because of 
Russia’s invasion of Ukraine 
more than five months ago. 
The deals also allow Russia to 
export grain and fertilizer.

As part of the agreements, 
safe corridors through the 
mined waters outside 
Ukraine’s ports were estab-
lished.

Ukraine and Russia are 
major global suppliers of 
wheat, barley, corn and sun-
flower oil, with the fertile 
Black Sea region long known 

First ship carrying 
Ukrainian grain 
leaves Odesa port

tions are still too high.
Investors this week will parse the 

next round of earnings reports from 
companies including Caterpillar Inc., 
PayPal Holdings Inc., Starbucks Corp. 
and CVS Health Corp. for clues about 
the market’s trajectory. They also will 
scrutinize the latest jobs report to 
g a u g e  h o w 
employment is 
holding up as the 
economy shows 
signs of weakness.

As everyone from portfolio manag-
ers to corporate executives to central-
bank officials tries to gauge the path 
forward, conflicting signals have 
clouded the outlook.

Economic output has fallen and the 
housing market has cooled. The bond 

market is flashing a classic recession 
warning signal: The two-year US Trea-
sury note is trading at a higher yield 
than that of the 10-year benchmark 
note as investors bet the Fed will raise 
interest rates through the end of the 
year but then switch to cutting them. 
At the same time, employers have 

been adding hun-
dreds of thousands 
o f  j o b s  e a c h 
month, rounding 

out a picture that doesn’t look like that 
of any recent US recession. After the 
Fed raised interest rates last week, Mr 
Powell, the chairman, cited job growth 
as he dismissed worries that the econ-
omy is in a recession.

Recent earnings reports have raised 
concerns, however, that consumers 

PENSION FUND REGULATORY AND
DEVELOPMENT AUTHORITY

B-14/A, CHHATRAPATI SHIVAJI BHAWAN,
QUTAB INSTITUTIONAL AREA,

KATWARIA SARAI, NEW DELHI - 110016

APPOINTMENT OF THREE TRUSTEES ON THE BOARD OF
TRUSTEES OF NPS TRUST

Applications are invited from Indian Citizens for appointment as Trustee on
the Board of Trustee of NPS Trust for a period of three years from the date
of appointment with provision of extension for another term of two years
only. The maximum age limit, beyond which a Trustee shall not function, is
seventy years. The Trustees are eligible to receive sitting fees and such
other expenses towards travelling, lodging and boarding etc. as are
determined by the Authority from time to time.
The detailed notice for appointment, PFRDA (NPS Trust) Regulations, 2015
and guidelines for appointment of Trustees are available on PFRDA's
website www.pfrda.org.in
The last date of receipt of application is 01st September 2022.

Sd/-
Chief General Manager
Regulation Department

Fund Management
(NPS Trust)

Please visit our website www.
pfrda.org.in for complete
information and schemes
regulated and administered by
PFRDA or scan the QR code

CBC 15102/12/0008/2223

DELHI JAL BOARD, GOVERNMENT OF NCT OF DELHI
OFFICE OF THE CHIEF ENGINEER (SDW)

C/O EXECUTIVE ENGINEER (SDW)-III STP YAMUNA VIHAR,
WAZIRABAD ROAD, DELHI-110053

Tele- 22814128, Email: eesdw3.djb@nic.in
Press Tender Notice - N.I.T. No. 09 (2022-23)

S.
No.

Description of work Date of Uploading on
E-Procurement solution/

Tender ID/Pre-bid meeting

Estimated cost/Earnest
Money & Tender Fee

Last date of
submission of

tender
1. Augmentation/Up-gradation of various existing STPs

at Yamuna Vihar Ph-I (10 MGD) & III (25MGD), Delhi
(Package-4) (Re-invited)

30.07.2022 /
2022_DJB_227087_1 /

08.08.2022

20 Lakh deposit + 1.96 Cr.
in the form of BG / 1500/-

30.08.2022 at
03.00 PM

For further details in this regard can be seen at https://govtprocurement.delhi.gov.in
ISSUED BY P.R.O. (WATER) (Bhushan Verma)
Advt. No. J.S.V. 270 (2022-23) Exe. Engineer (SDW)-III

“STOP CORONA:WEAR MASK, FOLLOW PHYSICAL
DISTANCING, MAINTAINING HAND HYGIENE”

Regd. Off: “Reliable House”, A-6, Koh-e-fiza,
Indore Road, Bhopal – 462001 (M.P.)

COMPANY NOTICE
In terms of the Reg.47 of SEBI (LODR)
Regulation 2015, Notice is hereby
given that the Board of Directors of
the Company shall meet on Friday the
12th Day of August, 2022 at 4.30 P.M.
to consider, inter-alia, and approve
financial results of the company for
the quarter ended 30th, June, 2022.
The Notice is also available on
the website of the Company i.e.
‘Noorussabahpalace.com’ and BSE
website www.bseindia.com.
For Reliable Ventures India Limited
Place : Bhopal
Date : 01/08/2022

Sd/-
Director

RELIABLE VENTURES
INDIA LIMITED
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»FÔ´Fe Sû¦F I e ̈ F´FZM  ̧ FZÔ AFI S ªFF³F ¦Fa½FF S WZ  ̧ FUZVFe
Qbd³F¹FF I ûSû³FF AüS ̧ FÔI e´FFG¢ÀF ÀFZ þcÓF SW e W `Ü BÀFe ¶Fe¨F ̧ FUZdVF¹FûÔ ̧ FZÔ ·Fe °U¨FF 
ÀFÔ¶FÔ²Fe ÀFÔIi F¸FI  ¶Fe¸FFSe k»FÔ´Fel IZ  ̧ FF¸F»FZ ÀFF¸F³FZ AF ¦FE W `ÔÜ ¦FbþSF°F IZ  33 ̧ FZÔ ÀFZ 
17 dþ»FûÔ ̧ FZÔ »FÔ´Fe UF¹FSÀF I e ̈ F´FZM  ̧ FZÔ AF³FZ ÀFZ 1240 ¦FF¹FûÔ I e ̧ Fü°F W û ̈ FbI e W `Ü 
SFþÀ±FF³F ̧ FZÔ ·Fe I Se¶F B°F³Fe W e ¦FF¹F BÀF Sû¦F ÀFZ ̧ FS  ̈ FbI e W `ÔÜ ́ FûS¶FÔQS ̧ FZÔ þF³FUSûÔ 
IZ  d»FE AFBÀFû»FZVF³F ÀFZÔM S Jû»FF ¦F¹FF W ` dþÀF¸FZÔ I Se¶F 372 ́ FVFb SJZ ¦FE W `ÔÜ

ÀFaI M 

´FVFb ́ FûS¶FÔQS IZ  
AFBÀFû»FZVF³F 
ÀFZÔM S ̧ FZÔ SJZ ¦FE

1240 ´FVFb dUVFZ¿FÄFûÔ I û 
A»FM Ê dI ¹FF ¦F¹FF 
¦FbþSF°F IZ  I Èd¿F EUÔ ´FVFb´FF»F³F ¸FÔÂFe 
SF§FUþe ´FM Z»F ³FZ ¶F°FF¹FF W ` dI  »FÔ´Fe 
I û R` »F³FZ ÀFZ SûI ³FZ IZ  d»FE SFª¹F 
¸FZÔ 5.74 »FFJ þF³FUSûÔ M eI F 
»F¦FF¹FF ¦F¹FF W `Ü ´FM Z»F IZ  A³FbÀFFS 
ÀFüSF¿MÑ  ¸FZÔ BÀF ÀFÔIi ¸F¯F IZ  ¸FF¸F»FZ 
ÀFUFÊd²FI  W `ÔÜ SFª¹F ¸FZÔ EI  W þFS ÀFZ 
Ad²FI  ´FVFb dUVFZ¿FÄFûÔ I û W F»FF°F ´FS 
³FþS SJ³FZ I F d³FQZÊVF W `Ü

»FÔ´Fe ÀFZ »FOÞ ³FZ I F °FSeI F 
JûþZ¦FF IZÔ ýi 
»FÔ´Fe dÀI ³F dO ÀFeþ (E»FEÀFO e) ÀFZ »FOÞ ³FZ IZ  
d»FE IZÔ ýi ÀFSI FS °FSeI F JûþZ¦FeÜ IZÔ ýie¹F 
´FVFb´FF»F³F ¸FÔÂFe ´FSÀFûØF¸F ø ´FF»FF ³FZ I W F W ` 
dI  ¦FF¹F AüS ·F`ÔÀF ¸FZÔ d¸F»F SW e BÀF ¶Fe¸FFSe 
I e °FW  °FI  þF³FZ IZ  d»FE AFBÀFû»FZVF³F ÀFZÔM S 
¸FZÔ ¸FüþcQ ¶Fe¸FFS ´FVFbAûÔ ´FS VFû²F dI ¹FF 
þFE¦FFÜ BÀFIZ  C ´F¨FFS IZ  °FüS °FSeI ûÔ ´FS 
¸FÔ±F³F W û¦FF dþÀFÀFZ BÀF Sû¦F I û ¶FOÞ Z À°FS ´FS 
R` »F³FZ ÀFZ SûI F þF ÀFIZ Ü

372

»FÔ´Fe I e °Fe³F ́ FiþFd°F¹FFÔ 
»F¸´Fe °Fe³F ´FiþFd°F¹FFÔ W û°Fe W `Ô ´FW »Fe AüS 
ÀF¶FÀFZ ¸Fb£¹F ´FiþFd°F 'I` d´Fi´FFG¢ÀF UF¹FSÀF W `Ü 
QcÀFSe ¦FûM ´FFG¢ÀF UF¹FSÀF AüS °FeÀFSe 
VFe´F´FFG¢ÀF UF¹FSÀF W `ÔÜ BÀFIZ  A»FFUF Qû A³¹F 
´FiþFd°F¹FFÔ ·Fe W `Ô dþ³FIZ  ¸FF¸F»FZ I ¸F dQJ°FZ W `ÔÜ

ÀFÔIi F¸FI  Sû¦F  
»FÔ´Fe ´FVFbAûÔ ¸FZÔ W û³FZ UF»FF 
EI  ÀFÔIi F¸FI  Sû¦F W `Ü ¹FZ 
³Fe±FÎ»F¦F ³FF¸F IZ  UF¹FSÀF 
ÀFZ R` »F°FF W `Ü ¹FZ ¹FcdS³F ¹FF 
ÀM c»F ¸FZÔ þedU°F ³FW eÔ SW °FF 
W `Ü ÀFÔIi d¸F°F I ûdVFI FAûÔ 
¸FZÔ ¹FZ 120 dQ³F °FI  
þedU°F SW  ÀFI °FF W `Ü

R` »FFU 
»F¸´Fe °U¨FF Sû¦F ¸F¨L SûÔ, ¸Fd¢J¹FûÔ, þcÔ EUÔ °F°F`¹FûÔ 
ÀFZ R` »F°FF W `Ü dþÀFZ ¦FFÔN QFS °U¨FF Sû¦F UF¹FSÀF 
I W °FZ W `ÔÜ ¹FW  ¸FUZdVF¹FûÔ IZ  ÀFe²FZ ÀFÔ´FIÊ  ¸FZÔ AF³FZ 
AüS Qcd¿F°F ·Fûþ³F EUÔ ´FF³Fe ÀFZ ·Fe R` »F°FF W `Ü

C ´F¨FFS 
¦FbþSF°F ¸FZÔ ¸FUZdVF¹FûÔ 
¸FZÔ »FÔ´Fe Sû¦F IZ  
¸FF¸F»FZ ÀF¶FÀFZ Ad²FI  
ÀFF¸F³FZ AFE W `ÔÜ ¹FW FÔ 
dR »FW F»F þF³FUSûÔ 
I û M eI F »F¦FFI S 
Sû¦F I û SûI ³FZ I e 
I ûdVFVF I e þF SW e 
W `Ü »FÃF¯FûÔ IZ  AF²FFS 
´FS BÀFI F C ´F¨FFS 
ÀFÔ·FU W `Ü

»FÃF¯F 
BÀF¸FZÔ ´FVFbAûÔ I û 
¶FbJFS, Î»FR ³FûOÐ ÀF ¸FZÔ 
ÀFcþ³F, °U¨FF ´FS Qû 
ÀFZ ´FFÔ¨F ÀFZÔM e¸FeM S IZ  
§FFU W û°FF W `Ü 
ÀFÔIi ¸F¯F IZ  ¶FFQ EI  
ÀF~FW  °FI  ¶FbJFS SW  
ÀFI °FF W `Ü BÀF¸FZÔ ´FVFb 
IZ  VFSeS I F °FF´F¸FF³F 
106 dO ¦Fie 
R FSZ³FW FBM  ÀFÔ·FU W `Ü

Bd°FW FÀF 
»FÔ´Fe I F ´FiI û´F ´FW »Fe ¶FFS 1929 ¸FZÔ þFÔd¶F¹FF ¸FZÔ QZJ³FZ I û d¸F»FF ±FFÜ 
BÀFIZ  ¶FFQ 1943 ¸FZÔ ¶FûÀ°FUF³FF AüS 1945 ¸FZÔ dþ¸¶FFG¸¶FZ ¸FZÔ BÀFIZ  
¸FF¸F»FZ d¸F»FZ ±FZÜ BÀFIZ  ¶FFQ ¹FZ ¹FcSû´F AüS EdVF¹FF °FI  ´FW bÔ¨FF ¨FbI F W `Ü

¦FF¹FûÔ I e ̧ Fü°F 
AIZ »FZ ¦FbþSF°F 
¸FZÔ W û ̈ FbI e W `

¶Fe¸FF Ia ´F³Fe ̧ FbAFUþF QZ³FZ ÀFZ ·FF¦F ³FW eÔ ÀFI °Fe:I ûMÊ 
¶FZÔ¦F»Fb÷ , EþZÔÀFeÜ I ³FFÊM I  C ©F 
³¹FF¹FF»F¹F ³FZ I W F W ` dI  ¹FdQ dI ÀFe 
UFW ³F I F kdR M ³FZÀF ÀFdM ÊdR IZ M l AüS 
k´FSd¸FM l I F ³FUe³FeI S¯F ³FW eÔ I SF¹FF 
¦F¹FF W û »FZdI ³F ¶Fe¸FF ´FFGd»FÀFe ´Fi·FFUe 
W û, C ÀF dÀ±Fd°F ¸FZÔ ·Fe ¶Fe¸FF Ia ´F³Fe 
¸FbAFUþF QZ³FZ I e dþ¸¸FZQFSe ÀFZ ·FF¦F ³FW eÔ 
ÀFI °FeÜ 

C ©F ³¹FF¹FF»F¹F ³FZ BÀF dÀF»FdÀF»FZ ¸FZÔ 
d³F¨F»Fe AQF»F°F IZ  EI  R` ÀF»FZ I û 
QSdI ³FFS I S°FZ W bE ¹FW  I W FÜ 

 C »»FZJ³Fe¹F W ` dI  d³F¨F»Fe AQF»F°F 
³FZ EI  ÀIc »F ¶FÀF IZ  ̧ FFd»FI  I û Qb§FÊM ³FF 
IZ  ́ FeOÞ d°F ́ FdSUFS I û ̧ FbAFUþF QZ³FZ I F 
AFQZVF dQ¹FF ±FFÜ W F»FFÔdI , §FM ³FF IZ  
dQ³F ÀIc »F ¶FÀF I F dR M ³FZÀF ÀFdM ÊdR IZ M  
AüS ́ FSd¸FM  ³FW eÔ ±FFÜ 

C ©F ³¹FF¹FF»F¹F ³FZ ¶Fe¸FF Ia ´F³Fe I û 
¸FbAFUþZ I e ́ FcSe SFdVF I F ·Fb¦F°FF³F I S 

ÀIc »F ¶FÀF ¸FFd»FI  I e ÃFd°F´Fcd°FÊ I S³FZ 
I F d³FQZÊVF dQ¹FFÜ AQF»F°F ³FZ I W F,kBÀF 
¸FF¸F»FZ ̧ FZÔ W F»FFÔdI  ¶Fe¸FF ́ FFGd»FÀFe Qb§FÊM ³FF 
IZ  dQ³F ́ Fi·FFU ̧ FZÔ ±Fe »FZdI ³F ́ FSd¸FM  AüS 
dR M ³FZÀF ÀFdM ÊdR IZ M  (´Fi¸FF¯F´FÂF) I e 
ÀF¸F¹FÀFe¸FF J°¸F W û ̈ FbI e ±FeÜl 

C ©F ³¹FF¹FF»F¹F ³FZ I W F dI  ¹FdQ 
dR M ³FZÀF ́ Fi¸FF¯F´FÂF ́ Fi·FFU ̧ FZÔ ³FW eÔ SW °FF, 

°Fû ¶Fe¸FF Ia ´F³Fe k´FFGd»FÀFe þFSe ³FW eÔ 
I S°Fel, »FZdI ³F EmÀFF ́ Fi°Fe°F W û°FF W ` dI  
´FFGd»FÀFe þFSe W û³FZ IZ  ¶FFQ dR M ³FZÀF 
´Fi¸FF¯F´FÂF I e ÀF¸F¹F ÀFe¸FF J°¸F W û ¦FBÊÜ  
I ûMÊ  ³FZ I W F dI  þW FÔ °FI  ´FSd¸FM  I e 
¶FF°F W ` dI  U°FÊ¸FF³F ´FSd¸FM  I e ÀF¸F¹F 
ÀFe¸FF J°¸F W û þF³FZ IZ  ¶FFQ þ¶F ³FE 
´FSd¸FM  I û AFUZQ³F dQ¹FF ¦F¹FF ±FF, °F¶F 
kC ÀF ¶Fe¨F I e AUd²F IZ  d»FE AÀ±FF¹Fe 
´FSd¸FM  þFSe dI ¹FF ¦F¹FF AüS C ÀFI F 
³FUe³FeI S¯F ÀFZ I ûBÊ »FZ³FF-QZ³FF ³FW eÔ ±FFÜl 

I ûS û³FF IZ  16 W ªFFS  
ÀFZ ª¹FFQF ³FE ̧ FF¸F»FZ
³FBÊ dQ»»Fe, EþZÔÀFeÜ QZVF ¸FZÔ S dUUFS  
I û I ûS û³FF ÀFaIi ¸F¯F IZ  16,464 ³FE 
¸FF¸F»FZ ÀFF¸F³FZ AFE AüS  24 ¸FS eþûÔ 
I e ̧ Fü°F W bBÊÜ BÀFIZ  ¶FFQ C ´F¨FFS F²Fe³F 
¸FS eþûÔ I e ÀFa£¹FF ¶FPÞ I S  1,43,989 
W û ¦FBÊ W `Ü 
   IZÔ ýie¹F ÀUFÀ±¹F ̧ FaÂFF»F¹F I e AûS  ÀFZ 
ÀFû¸FUFS  ÀFb¶FW  ªFFS e AFaI OÞ ûÔ IZ  
A³FbÀFFS , d´FL »FZ 24 §FaM Z ¸FZÔ 
C ´F¨FFS F²Fe³F ̧ FS eþûÔ I e ÀFa£¹FF ̧ FZÔ 313 
I e ¶FPÞ û°FS e W bBÊ W `Ü ¸FS eþûÔ IZ  N eI  
W û³FZ I e S F¿MÑ e¹F QS  98.48 R eÀFQe 
W ̀Ü Q`d³FI  ÀFaIi ¸F¯F QS  6.01 R eÀFQe, 
þ¶FdI  ÀFF~FdW I  ÀFaIi ¸F¯F QS  4.80 
R eÀFQe W `Ü I ûS û³FF ÀFZ ̧ FÈ°¹Fb QS  1.20 
R eÀFQe W `Ü UW eÔ, A·Fe °FI  I ûdUO -
19 S û²Fe M eI ûÔ I e 204.34 I S ûOÞ  
JbS FIZÔ  Qe þF ̈ FbI e W `ÔÜ

´FeAFBÊ¶Fe ́ Fi¸FbJ I F 
´FQ·FFS  ÀFa·FF»FF
³FBÊ dQ»»Fe,EþZÔÀFeÜ ·FFS °Fe¹F ÀFc¨F³FF 
ÀFZUF (AFBÊAFBÊEÀF) IZ  UdS ¿N  
Ad²FI FS e ÀF°¹FZÔýi ´FiI FVF ³FZ ÀFû¸FUFS  
I û ́ FÂF ÀFc¨F³FF I F¹FFÊ»F¹F (´FeAFBÊ¶Fe) 
IZ  ́ Fi¸FbJ I F ́ FQ·FFS  ¦FiW ¯F I S  d»F¹FFÜ 

U¿FÊ 1988 ¶F`¨F IZ  AFBÊAFBÊEÀF 
Ad²FI FS e ́ FiI FVF ́ FeAFBÊ¶Fe IZ  ́ Fi²FF³F 
¸FW Fd³FQZVFI  IZ  ø ´F ̧ FZÔ d³F¹Fb¢°F W û³FZ ÀFZ 
´FW »FZ IZÔ ýie¹F ÀFa¨FFS  ¶¹FcS û IZ  ´Fi²FF³F 
¸FW Fd³FQZVFI  ±FZÜ ´FeAFBÊ¶Fe I F ´Fi¸FbJ 
·FFS °F ÀFS I FS  I F ̧ Fb£¹F ́ FiU¢°FF W û°FF 
W `Ü ´FiI FVF I û IZÔ ýi ÀFS I FS  ¸FZÔ 
þ³FÀFa¨FFS , ¸FedO ¹FF ´Fi¶Fa²F³F AüS  
I F¹FÊIi ¸F I F¹FFÊ³U¹F³F IZ  ÃFZÂF ̧ FZÔ ½¹FF´FI  
A³Fb·FU W `Ü C ³W ûÔ³FZ ¹Fc³FZÀI û, ¹Fcd³FÀFZR  
þ`ÀFZ dUd·F³³F S F¿MÑ e¹F AüS  Aa°FS S F¿MÑ e¹F 
¸Fa¨FûÔ ́ FS  IZÔ ýi I F ́ Fid°Fd³Fd²F°U dI ¹FF W `Ü

¹FFÀFe³F ̧ Fd»FI  ³FZ 
W OÞ °FF»F ÀF¸FF~ I e 
³FBÊ dQ»»Fe,EþZÔÀFeÜ d°FW FOÞ  þZ»F ¸FZÔ 
d´FL »FZ 10 dQ³F ÀFZ ·FcJ W OÞ °FF»F ´FS  
¶F`N Z I V¸FeS e A»F¦FFUUFQe ³FZ°FF ¹FFÀFe³F 
¸Fd»FI  ³FZ ÀFû¸FUFS  VFF¸F °F¶F A´F³FF 
A³FVF³F ÀF¸FF~ I S  dQ¹FF þ¶F C ÀFZ 
ÀFcd¨F°F dI ¹FF ¦F¹FF dI  C ÀFI e ¸FFa¦FûÔ IZ  
¶FFS Z ̧ FZÔ ÀFa¶Fad²F°F Ad²FI FdS ¹FûÔ I û AU¦F°F 
I S F dQ¹FF ¦F¹FF W `Ü 

¸Fd»FI  ³FZ 22 þb»FFBÊ I û °F¶F 
Ad³FdV¨F°FI F»Fe³F ·FcJ W OÞ °FF»F VFbø  
I S  Qe ±Fe þ¶F IZÔ ýi ³FZ ÷ ¶F`¹FF ÀFBÊQ 
A´FW S ¯F ¸FF¸F»FZ I e ÀFb³FUFBÊ I S  S W e 
þ¸¸Fc I e EI  AQF»F°F ̧ FZÔ ́ Fi°¹FÃF ø ´F ÀFZ 
´FZVF W û³FZ I e C ÀFI e ̧ FFa¦F ́ FS  þUF¶F ³FW eÔ 
dQ¹FFÜ ̧ Fd»FI  ̧ FF¸F»FZ ̧ FZÔ EI  AFS û´Fe W `Ü 
½FW  AF°FaI UFQ ÀFZ þbOÞ Z dUØF´Fû¿F¯F 
¸FF¸F»FZ ̧ FZÔ C ¸FiI` Q I e ÀFþF I FM  S W F W `Ü 

n UFW ³F I F ́ FSd¸FM  ³F W û ³FZ ́ FS ·Fe ¶Fe¸FF Ia ´F³Fe I û ̧ FbAFUþF QZ³FF W û¦FF  
n Ia ´F³Fe I û ̧ FbAFUþZ I F ·Fb¦F°FF³F I S ÃFd°F´Fcd°FÊ I S³FZ I F d³FQZÊVF

³Fed°F AF¹Fû¦F IZ  ÀFQÀ¹F O FG. UeIZ  ́ FFG»F ¶F³FZ M FÀI  R ûÀFÊ IZ  ́ Fi¸FbJ

³FBÊ dQ»»Fe, dUVFZ¿F ÀFÔUFQQF°FFÜ IZÔ ýi 
ÀFSI FS ³FZ ̧ FÔI e´FFG¢ÀF ÀFZ d³F´FM ³FZ IZ  d»FE 
A´F³Fe °F`¹FFdS¹FFÔ °FZþ I S Qe W `ÔÜ BÀF 
dÀF»FdÀF»FZ ̧ FZÔ IZÔ ýie¹F ÀUFÀ±¹F EUÔ ́ FdSUFS 
I »¹FF¯F ¸FÔÂFF»F¹F I e AûS  ÀFZ ¦FdN °F  
M FÀI  R ûÀFÊ ÀF°FIÊ   W `Ü ³Fed°F AF¹Fû¦F IZ  
ÀFQÀ¹F O FG. UeIZ  ́ FFG»F I û BÀFI F ́ Fi¸FbJ 
¶F³FF¹FF ¦F¹FF W `Ü ÀUFÀ±¹F ¸FÔÂFF»F¹F IZ  
ÀFcÂFûÔ ³FZ ¹FW  þF³FI FSe Qe W `Ü  

M FÀI  R ûÀFÊ QZVF ¸FZÔ ¸FÔI e´FFG¢ÀF IZ  
ÀFÔIi ¸F¯F I F ́ F°FF »F¦FF³FZ IZ  d»FE þFÔ¨F 
IZÔ ýiûÔ IZ  dUÀ°FFS, QUFAûÔ, M eI ûÔ, M ZÎÀM ¦F 
ÀFF¸F¦Fie IZ  d³F¸FFÊ¯F AüS C ´F»F¶²F°FF 
ÀFbd³FdV¨F°F I SF³FZ ÀFZ »FZI S ¶Fe¸FFSe IZ  
SûI ±FF¸F ÀFZ þbOÞ Z °F¸FF¸F ´FW »FbAûÔ ´FS 
I F¹FÊ I SZ¦FFÜ dU¦F°F dQ³FûÔ W bBÊ EI  ¶F`N I  
¸FZÔ I F¹FÊ¶F»F IZ  ¦FN ³F I F d³F¯FÊ¹F d»F¹FF 
¦F¹FF ±FFÜ BÀF¸FZÔ IZÔ ýie¹F ÀUFÀ±¹F ÀFd¨FU, 
AFBÊÀFeE¸FAFS IZ  O eªFe ÀF¸FZ°F I BÊ 
U`ÄFFd³FI ûÔ I û VFFd¸F»F dI ¹FF ¦F¹FF W `Ü 

¶F°FF QZÔ dI  QZVF ̧ FZÔ ̧ FÔI e´FFG¢ÀF IZ  ̈ FFS 
¸FF¸F»FZ AF ̈ FbIZ  W `Ô °F±FF W F»F ̧ FZÔ ÀFÔ¹Fb¢°F 
AS¶F A¸FeSF°F ÀFZ IZ S»F »FüM Z 22 U¿FeÊ¹F 
´Fb÷ ¿F I e I d±F°F ø ´F ÀFZ ̧ FÔI e´FFG¢ÀF IZ  
I FS¯F VFd³FUFS I û ¸Fü°F W û ¦FBÊÜ 
O ¶»¹FcE¨FAû) ³FZ W F»F ¸FZÔ ¸FÔI e´FFG¢ÀF 
I û U`dVUI  ÀFFUÊþd³FI  ÀUFÀ±¹F 
AF´FF°FI F»F §Fûd¿F°F dI ¹FF W `Ü

°F`¹FFS e

¸FÔI e´FFG¢ÀF ÀFZ d³F´FM ³FZ IZ  
d»FE M FÀI  R ûÀFÊ ÀF°FIÊ 

¸FÔI e´FFG¢ÀF IZ  U°FÊ¸FF³F »FÃF¯F d´FL »FZ ́ FiI û´FûÔ   ÀFZ A»F¦F 
¸FÔI e´FFG¢ÀF IZ  ¸FSeþ A¶F 75 ÀFZ ª¹FFQF QZVFûÔ ¸FZÔ d¸F»F³FZ »F¦FZ W `ÔÜ ·FFS°F ¸FZÔ ·Fe BÀFIZ  
¸FF¸F»FZ QþÊ dI E ¦FE W `ÔÜ B³F ÀF¶FIZ  ¶Fe¨F »FÔQ³F IZ  EI  A²¹F¹F³F ¸FZÔ QFUF dI ¹FF 
¦F¹FF W ` dI  U°FÊ¸FF³F ¸FZÔ ¸FÔI e´FFG¢ÀF ÀFZ ÀFÔIi d¸F°F »Fû¦FûÔ ¸FZÔ EmÀFZ »FÃF¯F dQJ SW Z W `Ô þû 
AF¸F °FüS ´FS dU¿FF¯Fb ÀFÔIi ¸F¯F ÀFZ þbOÞ Z W bE ³FW eÔ W `ÔÜ

A²¹F¹F³F ¸FZÔ VFFd¸F»F ÀF·Fe 197 
´Fid°F·FF¦Fe ´Fb÷ ¿F ±FZ dþ³FI e AüÀF°F 
AF¹Fb 38 U¿FÊ ±FeÜ B³F¸FZÔ ÀFZ 196 I e 
´FW ¨FF³F ÀF¸F»F`Ôd¦FI , C ·F¹F»F`Ôd¦FI °FF 
SJ³FZ UF»FZ ¹FF EmÀFZ A³¹F ´Fb÷ ¿FûÔ IZ  
ø ´F ¸FZÔ W bBÊ þû ´Fb÷ ¿FûÔ IZ  ÀFF±F ¹Fü³F 
ÀFÔ¶FÔ²F SJ°FZ W `ÔÜ Ad²FI °FS (86 
´Fid°FVF°F) Sûd¦F¹FûÔ ³FZ ÀFÔIi ¸F¯F ÀFZ ´FcSZ 
VFSeS IZ  ´Fi·FFdU°F W û³FZ I e ¶FF°F I W eÜ 
ÀF¶FÀFZ ª¹FFQF 62 ´Fid°FVF°F »Fû¦FûÔ ¸FZÔ 
¶FbJFS ±FFÜ BÀFIZ  ¶FFQ 58 ´Fid°FVF°F 
»Fû¦FûÔ IZ  d»F¸R  ³FûOÐ ÀF ¸FZÔ ÀFcþ³F ´FF¹FF 
¦F¹FF AüS  32 ´Fid°FVF°F »Fû¦FûÔ I e 
¸FFÔÀF´FZdVF¹FûÔ ¸FZÔ QQÊ ±FFÜ

¶FbJFS ÀF¶FÀFZ ª¹FFQF ´FW »FZ ÀFZ A»F¦F »FÃF¯F 
A²¹F¹F³F ¸FZÔ VFFd¸F»F 71 Sûd¦F¹FûÔ ³FZ 
¸F»FFVF¹F ¸FZÔ QQÊ, 33 ³FZ ¦F»FZ ¸FZÔ JSFVF 
AüS 31 ³FZ Î»F¦F ¸FZÔ ÀFcþ³F I e ÀFc¨F³FF 
Qe, þ¶FdI  27 IZ  ¸FbÔW  ¸FZÔ §FFU ±FZ, 22 
I û VFSeS ´FS EI »F §FFU °F±FF ³Fü Sûd¦F¹FûÔ 
IZ  M FGd³ÀF»F ¸FZÔ ÀFcþ³F ±FeÜ VFû²FI °FFÊAûÔ 
³FZ I W F dI  EI »F §FFU AüS M FGd³ÀF»F ¸FZÔ 
ÀFcþ³F I û ´FW »FZ ¸FÔI e´FFG¢ÀF IZ  dUdVFá 
»FÃF¯FûÔ IZ  ø ´F ¸FZÔ ³FW eÔ þF³FF þF°FF ±FFÜ 
36% I û E¨FAFBÊUe ÀFÔIi ¸F¯F ·Fe ±FF 
AüS 32% ¸FZÔ ¹Fü³F ÀFÔ¨FFdS°F ÀFÔIi ¸F¯F 
±FFÜ 10% I û AÀ´F°FF»F ¸FZÔ ·F°FeÊ I SF¹FF 
¦F¹FF dþ³F¸FZÔ ª¹FFQF°FS I û ¸F»FFVF¹F ¸FZÔ 
QQÊ ½F Î»F¦F ¸FZÔ ÀFcþ³F I e ÀF¸FÀ¹FF ±FeÜ 

¸FS eªFûÔ ̧ FZÔ ¢¹FF ³FE »FÃF¯F dQJZ  
d¶FidM VF ¸FZdO I »F þ³FÊ»F (¶FeE¸FþZ) ¸FZÔ ¹FW  A²¹F¹F³F 

´FiI FdVF°F W bAF W `Ü BÀFIZ  ¸Fb°FFd¶FI , U`ÄFFd³FI ûÔ ³FZ 
¸FBÊ AüS þb»FFBÊ 2022 IZ  ¶Fe¨F »FÔQ³F dÀ±F°F 
EI  ÀFÔIi F¸FI  Sû¦F IZÔ ýi ¸FZÔ ¸FÔI e´FFG¢ÀF IZ  197 

´Fbá ¸FF¸F»FûÔ I F ´FSeÃF¯F dI ¹FFÜ VFû²FI °FFÊAûÔ ³FZ 
´FF¹FF dI  Sûd¦F¹FûÔ õFSF ¶F°FFE ¦FE Ib L  ÀFF¸FF³¹F 

»FÃF¯FûÔ ¸FZÔ ¸F»FFVF¹F ¸FZÔ QQÊ AüS Î»F¦F ¸FZÔ ÀFcþ³F 
VFFd¸F»F W `Ô þû d´FL »FZ ´FiI û´FûÔ     IZ  »FÃF¯FûÔ ÀFZ d·F³³F W `ÔÜ 

VFW O û»FÜ ¸F²¹F ´FiQZVF IZ  VFW O û»F dþ»FZ ÀFZ EI  ÓFI ÓFûS QZ³FZ UF»Fe UedO ¹Fû ÀFF¸F³FZ 
AFBÊ W `Ü BÀF¸FZÔ Qû ·FFBÊ A´F³Fe ¸FFÔ I F VFU ¶FFBI  ´FS »FZ þF°FZ W bE dQJ SW Z W `ÔÜ 
¶F°FF¹FF þF SW F W ` dI  dþ»FF AÀ´F°FF»F ÀFZ VFU UFW ³F ³FW eÔ d¸F»F³FZ IZ  ¶FFQ C ³W ZÔ 
¸Fþ¶FcSe ¸FZÔ ¹FW  I Q¸F C N F³FF ´FOÞ FÜ ¶FFBI  I e d´FL »Fe ÀFeM  ´FS ´FdM ¹FF ¶FFÔ²FI S VFU 
I û 80 dI ¸Fe QcS dÀ±F°F ¦FFÔU »FZ þF¹FF ¦F¹FFÜ ¸FdW »FF I û ÀFe³FZ ¸FZÔ QQÊ I e dVFI F¹F°F 
IZ  ¶FFQ AÀ´F°FF»F ¸FZÔ ·F°FeÊ I SF¹FF ¦F¹FF ±FFÜ

¸FFÔ I F VFU ¶FFBI  ́ FS »FZ þF³FZ I û ̧ Fþ¶FcS W bE Qû ·FFBÊ

ÀFOÞ I  ÀFZ BÊaM ZÔ C N F³FZ UF»FZ I û Ii FC ³F Î´FiÀF ³FZ ÀFS FW F 
Qb¶FBÊÜ ¹FcEBÊ ¸FZÔ ¶Fe¨F ÀFOÞ I  ÀFZ Qû ·FFS e 
BÊaM ZÔ C N F³FZ UF»FZ EI  VF£ÀF I F UedO ¹Fû 
W F»F ¸FZÔ ÀFûVF»F ¸FedO ¹FF ´FS  UF¹FS »F 
W bAF ±FFÜ BÀF VF£ÀF I e ´FW ¨FF³F 
´FFdI À°FF³F IZ  A¶Qb»F ¦FRc S  IZ  ø ´F ¸FZÔ 
W bBÊ W `Ü Rc O  dO »FeUS e I F I F¸F I S ³FZ 
UF»FZ A¶Qb»F IZ  BÀF I F¸F I e Qb¶FBÊ IZ  
Ii FC ³F Î´FiÀF VFZJ W ¸FQF³F d¶F³F ¸FûW ¸¸FQ 
d¶F³F S FdVFQ A»F ¸FI °Fc¸F ³FZ ·Fe 
ÀFS FW ³FF I e W `Ü  
Ii FC ³F Î´FiÀF ³FZ A¶Qb»F I e UF¹FS »F 
UedO ¹Fû I û VFZ¹FS  I S °FZ W bE d»FJF, 
BÀF ·F»FZ VF£ÀF I e þF³FI FS e d¸F»F 
¦FBÊ W `Ü VFbdIi ¹FF A¶Qb»F ¦FRc S Ü AF´F 
Q¹FF»Fb W `ÔÜ W ¸F þ»Q d¸F»FZÔ¦FZÜ Ii FC ³F 
Î´FiÀF ³FZ R û³F ´FS  ¦FRc S  ÀFZ ¶FF°F ·Fe I e 
W `Ü UedO ¹Fû ¸FZÔ QZJF þF ÀFI °FF W ` dI  
¦FRc S  A´F³Fe ¶FFBI  S ûI I S  ÀFOÞ I  IZ  

¶Fe¨F ¸FZÔ d¦FS e BÊaM ZÔ W M F QZ°FZ W `ÔÜ B³F BÊaM ûÔ 
I e UþW  ÀFZ I ûBÊ ·Fe Qb§FÊM ³FF I F 
dVFI FS  W û ÀFI °FF ±FFÜ 

ÀFûVF»F ¸FedO ¹FF

þû²F´FbSÜ SFþÀ±FF³F IZ  þû²F´FbS ¸FZÔ 36 U¿FeÊ¹F VF£ÀF IZ  
´FZM  ÀFZ EI  ÷ ´F¹FZ IZ  63 dÀF¢IZ  d³FI F»FZ ¦FE W `ÔÜ Qû dQ³F 
¨F»FZ AFG´FSZVF³F ¸FZÔ O FG¢M SûÔ ³FZ kEÔO ûÀI ûd´FI  ´FidIi ¹FFl I F 
BÀ°FZ¸FF»F dI ¹FFÜ ¸FSeþ IZ  ´FZM  ¸FZÔ ¸FüþcQ dÀF¢I ûÔ I e 
°FÀUeS UF¹FS»F W û SW e W `Ü O FG¢M SûÔ ³FZ I W F, ¸FSeþ ³FZ 
dVFI F¹F°F I e ±Fe dI  C ÀF³FZ 10 ÀFZ 15 dÀF¢IZ  d³F¦F»F d»FE W `ÔÜ 27 þb»FFBÊ I û 
´FZM  ¸FZÔ °FZþ QQÊ I e dVFI F¹F°F IZ  ¶FFQ C ÀFZ AÀ´F°FF»F ¸FZÔ ·F°FeÊ I SF¹FF ¦F¹FF ±FFÜ 
E¢ÀF-SZ ÀFZ ´F°FF ¨F»FF I e dÀF¢IZ  ¶F°FFBÊ ¦FBÊ ÀFÔ£¹FF ÀFZ I FR e ª¹FFQF W `ÔÜ dÀF¢I ûÔ 
I û d³FI F»F³FZ IZ  d»FE Qû dQ³F °FI  AFG´FSZVF³F ¨F»FFÜ VF£ÀF ³FZ AUÀFFQ ¸FZÔ ¹FZ 
dÀF¢IZ  d³F¦F»FZ ±FZÜ

O FG¢M SûÔ ³FZ ́ FZM  ÀFZ d³FI F»FZ 63 dÀF¢IZ 

´FFI   ÀFZ AFE I FS û¶FFS e ³FZ  
R þeÊ ́ Fi¸FF¯F´FÂF ¶F³FUFE 
ÀFW FS ³F´FbS , ÀFaUFQQF°FFÜ ´FFdI À°FF³F 
ÀFZ AFE ÀFF¸FF³¹F þFd°F IZ  dÀFJ 
I FS û¶FFS e ³FZ A´F³FF AüS  ¶FZM e-¶FZM ûÔ IZ  
A³FbÀFcd¨F°F þFd°F IZ  R þeÊ ´Fi¸FF¯F´FÂF 
¶F³FUF I S  A³FZI  »FF·F d»FEÜ UW eÔ 
W dS ¹FF¯FF IZ  dS V°FZQFS ûÔ ́ FS  ·Fe EÀFÀFe-
EÀFM e E¢M  ¸FZÔ ¸FbI Q¸FF I F¹F¸F I S F 
dQ¹FFÜ ̧ FF¸F»FF S F¿MÑ e¹F A³FbÀFcd¨F°F þFd°F 
AF¹Fû¦F ̧ FZÔ ́ FW ba¨FF °Fû O eE¸F AdJ»FZVF 
ÎÀFW  I e A²¹FÃF°FF UF»Fe ÀFd¸Fd°F ³FZ 
þFa¨F I eÜ þFa¨F ¸FZÔ R þeÊ ´Fi¸FF¯F´FÂFûÔ 
I F Jb»FFÀFF W bAFÜ BÀFIZ  ¶FFQ 
I FS û¶FFS e, C ³FI e ¶FZM e-¶FZM ûÔ AüS  
»FZJ´FF»F ÀF¸FZ°F 10 IZ  dJ»FFR  
¸FbI Q¸FF QþÊ dI ¹FF ¦F¹FFÜ 

¸FF¸F»FF ±FF³FF ÀFQS  ¶FFþFS  ÃFZÂF IZ  
´FFVF B»FFIZ  AFUFÀF-dUI FÀF I FG»Fû³Fe 
I F W `Ü VFW S  IZ  ´Fid°Fd¿N °F I FS û¶FFS e 
AþZÔýi ´FF»F ÎÀFW  ¨FFU»FF õFS F 
A³FbÀFcd¨F°F þFd°F (UF»¸FedI ) I F 
´Fi¸FF¯F ´FÂF ¶F³FUF d»F¹FF ¦F¹FFÜ BÀFe 
´Fi¸FF¯F´FÂF IZ  AF²FFS  ́ FS  A´F³Fe ¶FZM e-
¶FZM ûÔ ÀF¸FZ°F A³¹F ´FdS UFS  IZ  ÀFQÀ¹FûÔ 
IZ  ·Fe ´Fi¸FF¯F´FÂF þFS e I S F d»FEÜ 
AFS û´F W ` dI  ́ Fi¸FF¯F´FÂF þFS e I S F³FZ IZ  
¶FFQ AþZÔýi ́ FF»F ÎÀFW  ̈ FFU»FF ³FZ BÀFI F 
R F¹FQF þ¸Fe³F AüS  A³¹F »FF·F »FZ³FZ IZ  
d»FE C N F¹FFÜ  

EmÀFZ Jb»FF ¸FF¸F»FF : QS AÀF»F 
Ad·F¹Fb¢°F ¶F³FFE ¦FE AþZÔýi ́ FF»F ÎÀFW  
¨FFU»FF I e ¶FZM e I e VFFQe ¹F¸Fb³FF³F¦FS  
W dS ¹FF¯FF ̧ FZÔ W bBÊ ±FeÜ C ³FIZ  QF¸FFQ I e 

¸Fü°F W û ¦FBÊ ±FeÜ dþÀFIZ  ¶FFQ ÀFZ Qû³FûÔ 
´FÃFûÔ ̧ FZÔ ÀFa´FdØF I û »FZI S  dUUFQ ̈ F»F 
S W F ±FFÜ BÀFe ¶Fe¨F AþZÔýi ´FF»F ÎÀFW  
¨FFU»FF ³FZ A´F³Fe ¶FZM e IZ  ÀFÀFbS  ÀF°F³FF¸F 
ÎÀFW  JbS F³FF IZ  dJ»FFR  EÀFÀFe-EÀFM e 
E¢M  ¸FbI Q¸FF QþÊ I S F dQ¹FFÜ U¿FÊ 
2019 ¸FZÔ ÀF°F³FF¸F ÎÀFW  ³FZ R þeÊ 
´Fi¸FF¯F´FÂF W û³FZ I e dVFI F¹F°F S F¿MÑ e¹F 
A³FbÀFcd¨F°F þFd°F U þ³FþFd°F AF¹Fû¦F 
ÀFZ dVFI F¹F°F I e ±FeÜ 

ªFF»FÀFFªFe ´FFdI À°FF³F ÀFZ AF¹FF 
´FaþF¶Fe ±FF ́ FdS UFS  
I ¸FZM e ³FZ þ¶F þFa¨F I e ´F°FF ¨F»FF dI  
AþZÔýi ´FF»F ÎÀFW  IZ  QFQF ¦Fb÷ QØFF 
¸F»F ·FFS °F dU·FFþ³F IZ  ÀF¸F¹F 
´FFdI À°FF³F ÀFZ ·FFS °F AFE ±FZÜ U¿FÊ 
1975 ¸FZÔ C ³FIZ  d´F°FF ÀFS QFS  ¦Fb»FF¶F 
ÎÀFW  AFUFÀF-dUI FÀF ¸FZÔ þ¸Fe³F 
»FZI S  S W ³FZ »F¦FZÜ U¿FÊ 1978 ¸FZÔ 
C ³W ûÔ³FZ þ¸Fe³F JS eQe, dþÀF¸FZÔ C ³W ûÔ³FZ 
A´F³Fe þFd°F dÀFJ d»FJe ±FeÜ AFS û´F 
W ` dI  BÀFIZ  ¶FFQ C ³W ûÔ³FZ Ic M S ¨F³FF 
I S  M eÀFe ¸FZÔ A³FbÀFcd¨F°F þFd°F I S  
´Fi¸FF¯F´FÂF þFS e I S F d»F¹FF ±FFÜ 

BÊ-¶FÀF IZ  dM I M  ÀFÀ°FZ W ûÔ¦FZ: ¦FO I S e
BaQüS ,EþZÔÀFeÜ IZÔ ýie¹F ÀFOÞ I  ´FdS UW ³F 
AüS  S Fþ¸FF¦FÊ ̧ FaÂFe d³Fd°F³F ¦FO I S e ³FZ QZVF 
IZ  ÀFFUÊþd³FI  ́ FdS UW ³F P Fa¨FZ ̧ FZÔ O eþ»F 
BÊa²F³F I F BÀ°FZ¸FF»F §FM F³FZ ́ FS  þûS  dQ¹FF 
W `Ü C ³W ûÔ³FZ BÀFIZ  ÀFF±F W e I W F dI  
d¶Fþ»Fe ÀFZ ¨F»F³FZ UF»Fe ¶FÀFûÔ IZ  ¹FFÂFe 
dM I M  O eþ»F ̈ FFd»F°F ¶FÀFûÔ IZ  ̧ FbI F¶F»FZ 
30 ́ Fid°FVF°F ÀFÀ°FZ W û ÀFI °FZ W `ÔÜ  

¦FO I S e ³FZ ÀFû¸FUFS  I û BaQüS  ̧ FZÔ EI  
I F¹FÊIi ¸F IZ  QüS F³F I W F dI  QZVF·FS  IZ  
S Fª¹FûÔ IZ  ÀFOÞ I  ́ FdS UW ³F d³F¦F¸F I ·Fe 
R F¹FQZ ̧ FZÔ ³FW eÔ AF ÀFI °FZ ¢¹FûÔdI  B³FI e 
¶FÀFZÔ ̧ FW a¦FZ O eþ»F ÀFZ ̈ F»F°Fe W `ÔÜ C ³W ûÔ³FZ 
I W F,k¸F`Ô ́ FcS e dþ¸¸FZQFS e IZ  ÀFF±F ¶Fû»F 
S W F W ca dI  d¶Fþ»Fe ÀFZ ¨F»F³FZ UF»Fe 
UF°FF³FbIc d»F°F ¶FÀF IZ  ¹FFÂFe dM I M  
O eþ»F ÀFZ ̈ F»F³FZ UF»Fe ¶FÀF IZ  ̧ FbI F¶F»FZ 
30 ´Fid°FVF°F °FI  AFÀFF³Fe ÀFZ ÀFÀ°FZ W û 

ÀFI °FZ W `ÔÜl    
¦FO I S e ³FZ ¶F°FF¹FF dI  IZÔ ýi ÀFS I FS  

´FcS Z QZVF ¸FZÔ 50,000 d¶Fþ»Fe ¨FFd»F°F 
¶FÀFZÔ ̈ F»FF³FZ I e ¹Fûþ³FF ́ FS  AF¦FZ ¶FPÞ  S W e 
W `Ü C ³W ûÔ³FZ I W F,kW ¸FZÔ QZVF IZ  ´FdS UW ³F 
°FaÂF I û QcS QVFeÊ ÀFû¨F IZ  ÀFF±F ¶FQ»F³FZ 
I e þø S °F W `Ü ¦FFdOÞ ¹FûÔ ̧ FZÔ ́ FZMÑ û»F-O eþ»F 
IZ  ¶FþF¹F d¶Fþ»Fe, ¦Fie³F W FBOÑ ûþ³F, 
E±F³FFG»F, ¶FF¹Fû-ÀFeE³Fþe AüS  ¶FF¹Fû-
E»FE³Fþe ÀFS eJZ ÀFÀ°FZ BÊa²F³FûÔ IZ  
BÀ°FZ¸FF»F I û ª¹FFQF ÀFZ ª¹FFQF ¶FPÞ FUF 
dQ¹FF þF³FF ̈ FFdW EÜl 

 ́ FFa¨F ÀFOÞ I  ́ FdS ¹Fûþ³FFAûa I e ³FeÔU 
S Je: ¦FO I S e ³FZ I F¹FÊIi ¸F IZ  QüS F³F 
¸F²¹F´FiQZVF ¸FZÔ 2,300 I S ûOÞ  ÷ ´F¹FZ I e 
»FF¦F°F UF»Fe ́ FFa¨F ÀFOÞ I  ́ FdS ¹Fûþ³FFAûa 
I e ³FeÔU S JeÜ Ad²FI FdS ¹FûÔ IZ  ̧ Fb°FFd¶FI , 
B³F ́ FdS ¹Fûþ³FFAûa ÀFZ ̧ FW FS F¿MÑ  AüS  QdÃF¯F 
IZ  S Fª¹FûÔ ÀFZ ̧ F²¹F ́ FiQZVF IZ  ÀFOÞ I  ÀFa´FIÊ  
¸FZÔ ÀFb²FFS  W û¦FF °F±FF S ûþ¦FFS  U d³FUZVF IZ  
AUÀFS  ·Fe ¶FPÞ ZÔ¦FZÜ ¦FO I S e ³FZ BaQüS , 
·Fû´FF»F, ÀFF¦FS , ¦UFd»F¹FS , þ¶F»F´FbS  
ÀF¸FZ°F A³¹F dªF»FûÔ ̧ FZÔ 20 μ»FFBÊAûUS  IZ  
d³F¸FFÊ¯F I û ̧ FaþcS e I e §Fû¿F¯FF ·Fe I eÜ

n ¸F²¹F´FiQZVF ̧ FZÔ 2,300 I S ûOÞ  ÷ ´F¹FZ I e 
ÀFOÞ I  ́ FdS ¹Fûþ³FFAûa I e ³FeÔU S Je

 ́ Fid°FVF°F ÀFÀ°FZ W û ÀFI °FZ W `Ô O eªF»F ÀFZ 
¨F»F³FZ ½FF»Fe ¶FÀFûÔ IZ  ̧ FbI F¶F»FZ30

E³FM eAFS  I e ¶FZM e I F VFU 
§FS  ̧ FZÔ Ra QZ ÀFZ »FM I F d¸F»FF  
W `QS F¶FFQ, EþZÔÀFeÜ °FZ»Fb¦Fc Ad·F³FZ°FF 
AüS  AFa²Fi ´FiQZVF IZ  ´FcUÊ ¸Fb£¹F¸FaÂFe 
dQUa¦F°F E³F.M e. S F¸FFS FU (E³FM eAFS ) 
I e ¶FZM e ³FZ ÀFû¸FUFS  I û I d±F°F ø ´F ÀFZ 
A´F³FZ §FS  ¸FZÔ AF°¸FW °¹FF I S  »FeÜ UW  
57 U¿FÊ I e ±FeÔÜ 

´Fbd»FÀF IZ  EI  Ad²FI FS e ³FZ I W F 
dI  C ¸FF ̧ FFW ZVUS e I e ÀF¶FÀFZ L ûM e ¶FZM e, 
QF¸FFQ AüS  A³¹F »Fû¦FûÔ I û þ¶F C ³FI e 
°FS R  ÀFZ I ûBÊ ́ Fid°FdIi ¹FF ³FW eÔ d¸F»Fe, °Fû 
C ³W ûÔ³FZ AaQS  ÀFZ ¶FaQ I ¸FS Z I F QS UFþF 
°FûOÞ  dQ¹FFÜ Ad²FI FS e ³FZ I W F dI  C ³W ûÔ³FZ 
¸FFW ZVUS e I F VFU Ra QZ ÀFZ »FM I F W bAF 
´FF¹FFÜ Ad²FI FS e ³FZ ´FiFS ad·FI  þFa¨F IZ  
W UF»FZ ÀFZ ¶F°FF¹FF dI  C ³W ûÔ³FZ ÀFa·FU°F: 

AUÀFFQ IZ  I FS ¯F ¹FW  I Q¸F C N F¹FF 
W û¦FFÜ W F»FFadI , BÀFI e ́ Fbdá ³FW eÔ I e þF 
ÀFI °FeÜ ́ Fbd»FÀF ³FZ I W F dI  ÀFeAFS ´FeÀFe 
I e ²FFS F 174 (AF°¸FW °¹FF) IZ  °FW °F 
¸FF¸F»FF QþÊ I S  d»F¹FF ¦F¹FF W `Ü C ¸FF 
¸FFW ZVUS e A´F³FZ ´Fd°F IZ  ÀFF±F VFW S  IZ  
´FFGVF þb¶F»Fe dW »ÀF IZ  EI  A´FFM Ê¸FZÔM  ̧ FZÔ 
S W °Fe ±FeÔÜ C ³FIZ  ´Fd°F dR »FW F»F ¶FFW S  
¦FE W bE W `ÔÜ 

¦FFd¹FI F R S ̧ FF³Fe ³FFþ ́ FS  R °FUF ³FW eÔ:QF÷ »F C »Fç F
QZU¶FaQ, ÀFaUFQQF°FFÜ ¹Fc-MÐ ¹Fc¶F 
¦FFd¹FI F AüS  BadO ¹F³F AFBdO ¹F»F ¸FZÔ 
´Fid°F·FF¦F I S  ¨FbI eÔ R S ¸FF³Fe ³FFþ IZ  
·Fþ³F W S -W S  VFa·Fc ³FZ I FaUOÞ  ¹FFÂFF IZ  
QüS F³F ²Fc¸F ¸F¨FFBÊ °Fû Ib L  C »FZ¸FF ³FZ 
BÀF ´FS  ³FFS Fþ¦Fe þ°FFBÊÜ W F»FFadI  
BÀ»FF¸Fe dVFÃFF I e dUVU ́ FidÀFð ÀFaÀ±FF 
QF÷ »F C »Fc¸F QZU¶FaQ ³FZ R S ¸FF³Fe ³FFþ 
´FS  dI ÀFe °FS W  I F R °FUF þFS e I S ³FZ 
ÀFZ BaI FS  dI ¹FFÜ   

U¿FÊ-2020 ̧ FZÔ BadO ¹F³F AFBdO ¹F»F 
ÀFZ ̈ F¨FFÊ ̧ FZÔ AFBÊ ̧ FbþμR S ³F¦FS  þ³F´FQ 
IZ  S °F³F´FbS e ÃFZÂF d³FUFÀFe R S ¸FF³Fe ³FFþ 
³FZ W F»F W e ̧ FZÔ ·Fþ³F ¦FF¹FF ±FFÜ BÀF ́ FS  

C ³W ZÔ Ib L  ¸Fü»FF³FFAûa I F dUS û²F ·Fe 
ÓFZ»F³FF ´FOÞ  S W F W `Ü W F»FFadI  QF÷ »F 
C »Fc¸F IZ  R °FUF dU·FF¦F ³FZ ¶F°FF¹FF dI  
BÀF ÀFa¶Fa²F ̧ FZÔ A·Fe dI ÀFe IZ  õFS F I ûBÊ 
d»FdJ°F ÀFUF»F C ³FIZ  ́ FFÀF ³FW eÔ AF¹FF 
W `Ü QF÷ »F C »Fc¸F IZ  BÀF ¶F¹FF³F IZ  ¶FFQ 

¦FFd¹F°FF R S ¸FF³Fe ³FFþ I û ¶FOÞ e S FW °F 
d¸F»Fe W `Ü 

BÀ»FF¸F I F ́ FF¶FaQ S W ³FF ̈ FFdW E :  
UW eÔ EI  A³¹F ÀFaÀ±FF R °FUF 

AFG³F»FFB³F IZ  ´Fi·FFS e ¸Fbμ°Fe AS VFQ 
R F÷ I e ³FZ I W F dI  C ³W ûÔ³FZ R S ¸FF³Fe 

³FFþ I û »FZI S  I ûBÊ dM ´´F¯Fe ³FW eÔ I e 
W `Ü C ³W ûÔ³FZ EI  AF¸F ¸FbÀF»F¸FF³F IZ  
d»FE BÀ»FF¸F ̧ FþW ¶F I e þF³FI FS e Qe 
±FeÜ »FZdI ³F, EI  ¸FbÀF»F¸FF³F I û 
BÀ»FF¸F IZ  C ÀFc»FûÔ I F ´FF¶FaQ S W ³FF 
¨FFdW EÜ  

¹FcMÐ ¹Fc¶F ́ FS  L FBÊa ³FFþ : R S ¸FF³Fe 
³FFþ õFS F ³FFþ ³Fþ¸F ¹FcMÐ ¹Fc¶F ¨F`³F»F 
´FS  24 þb»FFBÊ I û ¹FW  ·Fþ³F ´FûÀM  
dI ¹FF ¦F¹FF ±FFÜ BÀF ·Fþ³F I û A¶F 
°FI  952 W þFS  ª¹FFQF QZJF þF ̈ FbI F 
W ̀Ü 79 W þFS  »FFBI  W ̀ÔÜ C ³FIZ  ¹FcMÐ ¹Fc¶F 
¨F`³F»F IZ  3.84 d¸Fd»F¹F³F 
ÀF¶ÀFIi FB¶FS  W `ÔÜ

þFa¨F ̧ FZÔ ÀFS QFS  
AþZ³ýi ́ FF»F ÎÀFW  

¨FFU»FF AüS  C ³FIZ  ́ FdS UFS  IZ  
EÀFÀFe ́ Fi¸FF¯F ́ FÂF R þeÊ ́ FFE 
¦FE W `ÔÜ ́ Fi¸FF¯F ́ FÂFûÔ I û JFdS þ 
I S  dQ¹FF W `Ü QÀF IZ  dJ»FFR  
¸FbI Q¸FF I F¹F¸F I S F¹FF ¦F¹FF W `Ü  

-AdJ»FZVF dÀFaW , O eE¸F

I »F¸FF ́ FPÞ F³FZ ́ FS  ÀIc »F ̧ FZÔ 
W a¦FF¸FF, ªFFa¨F I ¸FZM e ¦FdN °F
I F³F´FbS , UdS ¿N  ÀFaUFQQF°FFÜ  ´FeS ûO  
dÀ±F°F μ»FûS ZMÐ ÀF BaM S ³FZVF³F»F ÀIc »F ̧ FZÔ 
´FiF±FÊ³FF ̧ FZÔ BÀ»FF¸F ²F¸FÊ I F I »F¸FF ́ FPÞ FE 
þF³FZ I F AFS û´F »F¦FF°FZ W bE Ad·F·FFUI ûÔ 
³FZ ÀFû¸FUFS  ÀFb¶FW  W a¦FF¸FF dI ¹FFÜ UZ ÀIc »F 
IZ  dJ»FFR  I FS ÊUFBÊ dI E þF³FZ I e 
¸FFa¦F I S  S W Z ±FZÜ ÀIc »F ´Fi¶Fa²F³F I F 
I W ³FF W ` dI  UZ ÀFUÊ²F¸FÊ ́ FiF±FÊ³FF I S F°FZ 
±FZÜ ́ Fbd»FÀF ³FZ ́ FiQVFÊ³F I S  S W Z »Fû¦FûÔ I û 
ÀF¸FÓFFI S  VFFa°F I S F¹FFÜ dþ»FFd²FI FS e 
dUVFFJ þe ³FZ Qû ÀFQÀ¹Fe¹F þFä F I ¸FZM e 
¦FdN °F I S  Qe W `Ü  

 Ad·F·FFUI  Ad·F¿FZI  d¸FßFF ³FZ 
S dUUFS  I û EI  UedO ¹Fû MÐ UeM  dI ¹FF 
±FF dþÀF¸FZÔ Ad·F·FFUI  A´F³FZ ¶F©FûÔ I û 

d»FE ¹FW  AFS û´F »F¦FF S W Z ±FZ dI  ÀIc »F 
¸FZÔ I »F¸FF ¹FF³Fe »FF B»FFW F B»»F»»FFW  
´FPÞ F¹FF þF°FF W `Ü UedO ¹Fû ̧ FZÔ ̈ FZW S Z ³FW eÔ 
dQJ S W Z ±FZÜ ¹FW  MÐ UeM  UF¹FS »F W bAF 
dþÀFI F AÀFS  ÀFû¸FUFS  ÀFb¶FW  dQJFÜ 
ÀIc »F »F¦F³FZ IZ  Ib L  ÀF¸F¹F IZ  ¶FFQ 
¶FOÞ e ÀFa£¹FF ¸FZÔ »Fû¦F ´FW ba¨F ¦FE dþÀF¸FZÔ 
Ib L  Ad·F·FFUI  ·Fe ±FZÜ Ad·F·FFUI  
ÀIc »F ¦FZM  IZ  ¶FFW S   ²FS ³FZ ́ FS  ¶F`N  ¦FEÜ 
²FS ³FF ́ FiQVFÊ³F VFbø  W û³FZ W e ¶FOÞ e ÀFa£¹FF 
¸FZÔ ́ Fbd»FÀF ¶F»F ÀIc »F ́ FW ba¨F ¦F¹FFÜ

n I F³F´FbS  IZ  EI  ÀIc »F 
I F UedO ¹Fû UF¹FS »F W û³FZ 
IZ  ¶FFQ W bAF ́ FiQVFÊ³F 

I ü³F W `Ô R S ¸FF³Fe ³FFþ?
R S ¸FF³Fe ³FFþ ¸FbþμR S ³F¦FS  dþ»FZ I e 
¹Fc-MÐ ¹Fc¶FS  ¦FFd¹FI F W `ÔÜ BadO ¹F³F AFBO »F 
ÀFeþ³F 12 ¸FZÔ C ³FI e ·FF¦FeQFS e ³FZ C ³W ZÔ 
S F°FûÔS F°F ÀM FS  I F QþFÊ d¸F»FF ±FFÜ 
W F»FFadI , °Fd¶F¹F°F JS F¶F W û³FZ IZ  I FS ¯F 
C ³W ZÔ ¸FbI F¶F»FF L ûOÞ ³FF ´FOÞ F ±FFÜ 


