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J&J to stop talc powder
sales globally in2023

Move comes years after firm pulled product in US, Canada amid continued lawsuits

Bloomberg
feedback@livemint.com

ohnson & Johnson said it plans to

stop selling its legacy talc-based

baby-powder products globally in

2023, amove that comes amid con-

tinued legal battles and years after

the company discontinued the
product in the US and Canada.

J&J said Thursday that it had made the
“commercial decision” to transition all its
baby powder products to use cornstarch
instead of talcum powder after conduct-
ing an assessment of its portfolio. The
health conglomerate, which maintains
the product is safe, has for almost adecade
faced lawsuits accusing it of hiding cancer
risks tied to its talc-based baby powder.

“We continuously evaluate and opti-
mize our portfolio to best position the
business for long-term growth,” spokes-
person Melissa Witt said in an emailed
statement. “Today’s decision is part of a
worldwide portfolio assessment, which
evaluated several factors, including differ-
ences in demand for our products across
geographic regions and evolving con-
sumer trends and preferences.”

Shares of the New Brunswick, New Jer-
sey-based company rose less than 1% in
post-market trading and had fallen 2.3%
sofar thisyear through Thursday’s close.

J&) had sought bankruptcy protection for its newly created LTL Management LLC unit
last year after arguing it was struggling to contain the lawsuits . AP

unchanged.”

The health conglomerate has spent
years seeking ways to containits legal lia-
bilities. It faces 40,300 lawsuits in the US
overitstalc-based powders, according to
acompany filing last month with the U.S.
Securities and Exchange Commission.

stopped salesin North America more than
two years ago. The delay in taking this step
isinexcusable.”

Talcum powder has long been used in
baby products because the mineral keeps
skin dry and prevents diaper rash. The
mines that produce the powder, however,

\4

In May 2020, as J&J navi-
gated thousands of lawsuits
accusing the product of caus-

J&J sought bankruptcy
protection for its newly cre-
ated LTL Management LLC

ing some users’ cancers, the IN May 2020, &) THE company put THE health unit last year after arguing it
Companylotin e e Eiledonts | ool ogneeias  \umggingtoconiinin
powders from the US and  from the US and bankruptcy to the US over its talc- lawsuits.

The company put $2 billion
intoatrustaspartofthe unit’s
bankruptcy toresolve all cur-
rent and future talc claims. In February, a
judge said the case could proceed in order
to seek settlements, but his ruling is being
appealed.

Lawyers for former talc users have chal-
lenged J&J’s move to have the unit seek
Chapter 11 protection to deal with the talc
unit.

Canadian markets, citing Canadian markets. resolve all talc claims
another “commercial deci-

sion” based on declining

sales.

“After decades of selling talc-based
products the company knew could cause
deadly cancers to unsuspecting women
and men around the world, J&J has finally
done theright thing,” Leigh O’Dell, alaw-
yer for former talc users, said in an

emailed statement Thursday. “They

based powders

can also yield asbestos, a mineral once
used in products such asbuilding insula-
tion that researchers have linked to can-
cers. Some consumer companies have
found corn starch can offer the same ben-
efits of talc without the asbestos risk.
J&J said Thursday that its “position on
the safety of our cosmetic talc remains

NEWS

SATURDAY, 13 AUGUST 2022

NEW DELHI

Canada Pension Plan co-invests around
$204 mn in India in April-June quarter

Ranjani Raghavan

ranjani.raghavan@livemint.com

anada Pension Plan
C Investment Board has

co-invested around
$204 million along withiits pri-
vate equity partners in India
during the June quarter,
accordingto the pension fund’s
quarterly filing.

CPPIB made investmentsin
chemicals firm Sajjan India,
insuretech unicorn Acko and
non-bank lender Kogta Finan-
cial (India) Ltd, it added.

CVC Capital acquired the
agro chemicalsbusiness of Saj-
janIndia in February for $700
million, out of which, CPPIB
paid $120 million to pick up a
17% stake, it said in its quarterly
report on Thursday. CPPIB’s
investment in Sajjan India was
not publicly reported thus far.

The pension fund acquired a
5% stake for $50 million in
Acko and a 9% stake for $34
million in Kogta Financial
(India) as part of the transac-
tions led by Multiples Private
Equity. CPPIBisageneral part-
ner in several funds managed

The pension fund has also acquired a 5% stake in Acko and a 9%

stake in Kogta Financial (India).

by Multiples. It also invested
$333 million as a limited part-
ner in Sequoia Capital’s Asia
Pacific fundraising, including
funds for China, India and
Southeast Asia. However, it did
not provide a country-wise
split. The pension fund also
backed Baring Private Equity
Asia’swith a $100 million credit
investment forits $800 million
buyout of IGT Solutions.

In June, Sequoia had said
that it had raised $2.85 billion,
of which $2 billion was for

ISTOCK

investmentsin Indiaand $800
million was for startups in
Southeast Asia. Sequoia Capital
hasraised $9 billion across four
funds for investing in China,
Bloombergreported last week.
CPPIB also invested $150 mil-
lionin NewQuest Capital’slat-
est fund. Secondaries investor
NewQuest Capital isowned by
the TPG Group, and typically
invests one-third of its corpus
inIndiaacross companies and
private equity funds.
Meanwhile, CPPIBreported

anet loss of $23 billion and a
negative 4.2% for fund returns
in the first quarter.

“Financial markets experi-
enced the most challenging
first six months of the year in
the last half century, and the
fund’s first fiscal quarter was
notimmune to the widespread
decline. However, our active
management strategy — diver-
sified across asset classes and
geographies — moderated the
impacton the fund, preserving
investment value,” John Gra-
ham, president and chiefexec-
utive, said in a statement.

“Theuncertain businessand
investment conditions we
noted in the previous quarter
continues, and we expect to see
this persist throughout the fis-
calyear. Ourresilient portfolio
isdesigned to create value over
the very long term as demon-
strated by our continued strong
10-year net return, even as we
expect to experience double-
digit percentage losses.”

The results were driven by
losses in public equity strate-
gies, due to the broad declinein
equity markets, itadded.

Samsung heir wins presidential pardon

Bloomberg
feedback@livemint.com

amsung Electronics Co.
S Vice Chairman Jay Y.
Lee won a presidential
pardon from graft charges,
allowing him to formally take
the helm of an electronics con-
glomerate roiled by global
demand and supply shocks.
South Korean President
Yoon Suk Yeol cleared the heir
to the country’s biggest com-
pany of bribery charges, for
which Lee spent 18 monthsin
prison before his release on
parole a year ago. Samsung’s
sharesrose 1.3% in Seoul.

The decision clears the way
for Korea’s most prominent
business scion to officially take
thereins of the world’s biggest
smartphones-
mak. Lee’sreturn
is regarded as a
stabilizing force
for a Korean
economy buf-
feted by inflation,

The decision

clears the way for
Samsung vice
chairman Jay Y.
Lee to officially

complicate long-term plans
for Samsung.

Lee apologized to the
Korean public on Friday and
promised to “start
anew.” “I will try
harder to give
back to society
and grow
together,” Lee
said in a state-

market disrup- take the reins of ment. The
tion from the the company 54-year-old Lee
Ukraine war and hasbeen granted

logistics snarls

triggered by China’s Covid
lockdowns. Rising tensions
between the US and China
over chip technology also

a special pardon
effective as of August 15, the
country’sindependence anni-
versary. He had initially been
sentenced to 30 months for

alleged attempts to bribe assit-
ting president and win gov-
ernment support for his suc-
cession.

The reinstatement will
allow him to rejoin the board
at the tech giant as well as
travel overseas for deals.

“Samsung’s in a crisis as it
haslost its two strengths: tech-
nology leadership and strict
management,” said Park
Ju-gun, head of corporate
research at Leaders Index.
“There’s an absence of a con-
trol tower making the right
decisions at the right time to
keepitsleadership in the semi-
conductor industry.”
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INDUSTRIES
Extract of Consolidated Unaudited Financial Results for the Quarter Ended 30 June 2022
(X in Lakhs)
Quarter Ended Year Ended
NSc:. Particulars June 30, 2022 | March 31, 2022| June 30, 2021 | March 31, 2022
(Unaudited) (Audited) (Unaudited) (Audited)
1. | Total Revenue from operations 35,503 32,920 21,151 116,580
2. | Net Profit/(Loss) for the period (before tax and Exceptional items) 2,769 177 2,743 7,342
from continuing operations
3. | Net Profit/(Loss) for the period before tax (after Exceptional 2,769 177 2,743 7,342
items) from continuing operations
4. | Net Profit/(Loss) for the period after tax and Exceptional items 2,170 (116) 2,185 5,461
from continuing operations
5. | Net Profit/(Loss) for the period from discontinued operations 33 (22) (42) (103)
Net Profit/(Loss) for the period from continuing operations and 2,203 (138) 2,143 5,358
discontinued operations
7. | Total Comprehensive Income for the period [Comprising Profit/ 2,198 (101) 2,153 5,391
(Loss) for the period (after tax) and Other Comprehensive
Income (after tax)]
8. | Equity Share Capital 1,507 1,503 1,503 1,503
9. | Reserves excluding Revaluation Reserve 12,469
10. | Earnings per share of ¥ 10 each from continuing operations
(a) Basic () 14.43 (0.78) 14.54 36.33
(b) Diluted () 14.29 (0.87) 14.45 35.93
Earnings per share of ¥ 10 each from discontinued operations
(a) Basic (%) 0.22 (0.14) (0.28) (0.68)
(b) Diluted (%) 0.22 (0.14) 0.28) (0.68)
Earnings per share of ¥ 10 each from continuing operations and
discontinued operations
(a) Basic (%) 14.65 (0.92) 14.26 35.65
(b) Diluted (}) 14.51 (1.01) 14.17 35.25
Notes:

1. The Standalone Financial Results are available under Investors section of our website at www.jubilantindustries.com and under Financial
Results at Corporates section of www.nseindia.com and www.bseindia.com. Key Standalone Financial information of the Company is as

under: (X in Lakhs)
Quarter ended Year Ended
NS; Particulars June 30, 2022 | March 31, 2022| June 30, 2021 | March 31, 2022
(Unaudited) (Audited) (Unaudited) (Audited)
1. | Total Revenue from operations - - - -
2. | Profit/(Loss) for the period before tax from continuing - - - -
operations
3. | Net Profit/(Loss) for the period after tax from continuing - - - -
operations
4. | Net Profit/(Loss) for the period from discontinued operations 33 (20) (40) (94)
Net Profit/(Loss) for the period from continuing operations and 33 (20) (40) (94)
discontinued operations

Place : Gurugram
Date : 12" August, 2022

2. The above unaudited financial results were, reviewed by the Audit Committee and approved and taken on records by the Board of Directors
at its meeting held on 12" August, 2022.

3. The above is an extract of the detailed format of the unaudited consolidated financial results for the quarter ended June 30, 2022, filed
with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of the unaudited consolidated & standalone financial results for the quarter ended June 30, 2022 alongwith review report of
the Statutory Auditors is available under Investors section of our website at www.jubilantindustries.com and under Financial Results at
Corporates section of www.nseindia.com and www.bseindia.com.

for Jubilant Industries Limited

Manu Ahuja

CEO & Managing Director

Place : New Delhi
Dated : 12 August 2022

Standalone Consolidated
Quarter Quarter Year Quarter Quarter Year
Sl ended ended ended ended ended ended
No. Particulars 30.06.2022 30.06.2021 31.03.2022 30.06.2022 30.06.2021 31.03.2022
Unaudited Unaudited Audited Unaudited Unaudited Audited
1 | Total Income from Operations 42,320.72 23,021.64 1,10,345.40 1,82.893.75 1,08,104.87 5,31,761.83
2 | Net Profit/ (Loss) for the period
(before Tax, Exceptional items) 20,342.97 6,750.17 41,039.99 12,894.25 10,194.43 56,196.02
3 | NetProfit/ (Loss) for the period before Tax
(after Exceptional items) 20,342.97 6,750.17 41,039.99 12,220.59 10,194.43 54,091.11
4 | Net Profit/ (Loss) for the period after Tax
(after Exceptional items) 15,205.85 4,334.75 40,305.74 8,580.75 6,846.79 49,294.06
5 | Total Comprehensive Income for the
period [Comprising Profit/ (Loss) 13,682.32 6,596.95 44,037.65 13,142.99 10,000.85 53,691.32
for the period (after tax) and
Other Comprehensive Income (after tax)]
6 | By fcma)fe Capital (Face value of 6,200.14 6,200.14 6,290.14 6,200.14 6,200.14 6,200.14
7 | Networth 2,50,830.39 2,11,155.51 2,37,148.09
8 | Paid up Debt Capital / Outstanding Debt 9,090.23 11,513.50 6,396.90
9 | Other Equity 2,44,540.25 2,04,865.37 2,30,857.95 2,53,212.77
10 | Debenture Redemption Reserve Not applicable | Not applicable | Not applicable
11 | Earnings Per Share (Face value of
% 5/- each )- not annualised
(a) Basic () 12.09 3.45 32.04 9.49 4.76 36.19
(b) Diluted R) 12.09 3.45 32.04 9.49 4.76 36.19
12 | Debt Equity Ratio 0.04 0.05 0.03
13 | Debt Service Coverage Ratio 290.52 79.86 142.18
14 | Interest Service Coverage Ratio 290.52 79.86 142.18
Notes:

1) The above results are in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013, read with the
relevant rules issued thereunder and other accounting principles generally accepted in India.

2) The above is an extract of the detailed format of unaudited Financial Results for quarter ended 30.06.2022 filed with the Stock Exchanges under Regulation 33 and
52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of unaudited Financial Results for the quarter ended 30.06.2022 are
available on the Stock Exchanges website of BSE (www.bseindia.com), NSE (www.nseindia.com ) and Company's website at www.ongcindia.com.
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m m m m % W Extract of Consolidated Unaudited Financial Results for the Quarter Ended 30* June 2022
 in Lakhs)
Quarter Ended Year Ended
Sl .
No. Particulars June 30, 2022 | March 31, 2022| June 30, 2021 | March 31, 2022
Unaudited Audited Unaudited Audited
yfderd 28t 3 . d J ¢ J d J ¢ J
3]312“7-[ . 1. | Total Revenue from operations 35,503 32,920 21,151 116,580
¢ 2. | Net Profit/(Loss) for the period (before tax and Exceptional items) 2,769 177 2,743 7,342
%ﬁﬁﬁ' %ﬂﬁﬁmﬁlm from continuing operations
WW%WW%Q&W 'Jﬁ‘]?ﬁ ?ﬁ?ﬂl—i’] 3. | Net Profit/(Loss) for the period before tax (after Exceptional 2,769 177 2,743 7,342
ﬁa‘{'?ﬂﬁ SRR 0 mq\aﬁ items) from continuing operations
&l Wmﬂ'{?\fﬁw%l = 4. fNrgrtnPcrg:]i:{qur?gs)J;;rtztgozzriod after tax and Exceptional items 2,170 (116) 2,185 5,461
. . inui i
e AT § Gl HEE S .
Wﬁ e e qﬁ_{q;[f;a maa]sn‘m 5. | Net Profit/(Loss) for the period from discontinued operations 33 (22) (42) (103)
@ TI%"TF%‘ a9 6. | Net Profit/(Loss) for the period from continuing operations and 2,203 (138) 2,143 5,358
%fl aﬁ{ﬂa% Tk ms“éaﬁ Inzlsa discontinued operations
quﬁ T — - a B dg:ﬁﬁyffa_\’ <2} 34_ aiaaf[q 7. | Total Comprehensive Income for the period [Comprising Profit/ 2,198 (101) 2,153 5,391
Sl:lai : ’ B YT AT :cj aa maaﬂ (Loss) for the period (after tax) and Other Comprehensive
Qﬂﬂn‘@n’éﬁﬁﬁ@ww D AT 2 | 598 BHT 3T mw aﬂ:ﬁ . A Income (after tax)]
g 1 el T R | fadiwali &bl | o7 GegeTo @R W e @ mmm 1. S & A5G A 8. | Equity Share Capital 1,507 1,503 1,503 1,503
W%ﬁﬁmﬁﬁq@ﬁﬁ\_ﬂﬁf imaﬁsﬂ'\’a')[?,ﬂgiﬁ[a‘{ﬁ o del & oM ¥ fuwa diF KRG m%mmﬂm 9. | Reserves excluding Revaluation Reserve 12,469
S wﬁmﬁwﬁﬁaﬁqﬁg DKl B & oI a8 § e ¥ 18 Biyel ¥ 3ifie BRTCl T 31T : 2 10. | Earnings per share of ¥ 10 each from continuing operations
I TS | STRATE AT N ﬁlwmﬁ HERREL fiRTGe 31 91 € 1 38 100 SR 2. aﬁ&ﬁqﬁaﬁﬁ@ (a) Basic (%) 14.43 (0.78) 14.54 36.33
FeRiFT ARBATTARY | N DR, PR G Uy %1 4 0 GEa R | T T ASHIR o & (b) Diluted () 14.29 (0.87) 14.45 35.93
cav ol Tsm?ﬂ s feeg 9 SE ﬂﬁ?ga?ﬁ A & MATSTBE B IUTee 3ol Hew e Earnings per share of ¥ 10 each from discontinued operations
SRSl 1 e e wEA g1 | N8 I?'ﬁq]g] s‘%ﬁﬁ%’lﬁ;; a AR O SR o Pel | 3, e R W 3R 3G (a) Basic @) 0.22 (0.14) (0.28) (0.68)
ReTd S 3 7 ¥ HEE W Sigw WW% mm X0 dm el & W & 3 Ut ot & T He 3 RdIE (b) Diluted ) 0.22 (0.14) (0.28) (0.68)
& fwz I I K8 ¥ 0.50 Ter j ) a5 ; f[é ﬁfﬁj i Ul _§ ofe mmﬁm;[?\} gclr Earnings per share of ¥ 10 each from continuing operations and
I T ST SR fea | : o 37 e & | TR Y Gabel & faR discontinued operations
(a) Basic }) 14.65 (0.92) 14.26 35.65
(b) Diluted (%) 14.51 (1.01) 14.17 35.25
Notes:
o 3
%@E 1. The Standalone Financial Results are available under Investors section of our website at www.jubilantindustries.com and under Financial
**** **** 'ﬁlﬁ'ﬁﬂﬂﬁ ﬁ: Results at Corporates section of www.nseindia.com and www.bseindia.com. Key Standalone Financial information of the Company is as
Punjab Kesari News18 under: R in Lakhs)
Quarter ended Year Ended
* * * * * * * * * * * * * * * i NSJ Particulars June 30, 2022 | March 31, 2022| June 30, 2021 | March 31, 2022
Aaj Tak Hindi  Navodaya Times V9 IANS (Unaudited) | (Audited) | (Unaudited) | (Audited)
' l ' l ' 1. | Total Revenue from operations © -
* * * * * * * * * * i 2. | Profit/(Loss) for the period before tax from continuing
India TV Filmfare Zee News Amar Ujala operations
i 3. | Net Profit/(Loss) for the period after tax from continuing
**** **** **** *** operations
ABP Hindi E24 Zee Business Outlook 4. | Net Profit/(Loss) for the period from discontinued operations 33 (20) (40) (94)
5. | Net Profit/(Loss) for the period from continuing operations and 33 (20) (40) (94)
IR T HSRI B ***i ***i discontinued operations
. , 2. The above unaudited financial results were, reviewed by the Audit Committee and approved and taken on records by the Board of Directors
Times Of India Zoom at its meeting held on 12" August, 2022.
P S T 3. The above is an extract of the detailed format of the unaudited consolidated financial results for the quarter ended June 30, 2022, filed
e st v merdia TR A grervewen Il HABUIT grer e wieeor with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
. &mﬂ%@m full format of the unaudited consolidated & standalone financial results for the quarter ended June 30, 2022 alongwith review report of
s mnagi'gﬁ'(amaﬁquggaﬁmmﬁ%ﬁ the Statutory Auditors is available under Investors section of our website at www.jubilantindustries.com and under Financial Results at
Corporates section of www.nseindia.com and www.bseindia.com.
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