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The Listing Department
National Stock Exchange of India Ltd
Mumbai 400 051.

Scrip Code : SHALBY
Through : https://digitalexchange.nseindia.com

December 20, 2022

Corporate Service Department
BSE Limited
Mumbai 400 001.

Scrip Code: 540797
Through : http://listing.bseindia.com

Sub: Conversion of Loan into Preferred Stock and Common Stock — Disclosure under Regulation
30 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 (“the SEBI

LODR”)

Dear Sir/Madam

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015 (“the SEBI LODR”), we would like to inform you that the Board of Directors of Mars Medical
Devices Limited (MMDL), a Wholly-owned subsidiary of the Company, at its meeting held on
December 20, 2022 has, inter-alia, approved the following:

1. Conversion of Loan given to its Wholly-owned subsidiary, Shalby Advanced Technologies
Inc. USA (SAT) amounting to USD 4 million, into Preferred Stock, redeemable at the option
of the holder. The said Preferred Stock will have no Voting Right.

2. Conversion of Loan given to its Wholly-owned subsidiary, Shalby Advanced Technologies
Inc. USA (SAT) amounting to USD 3 million, into Common Stock.

Kindly take the same on record.

Thanking you,

Yours faithfully,
For Shalby Limited

Digitally signed by Shah
a

Shah Tushar

i Date: 2022.12.20
Dineshchandra Do 29222

Tushar Shah
AVP & Company Secretary
Mem. No. F7216
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